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MEEZAN ISLAMIC FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2026

Assets

Balances with banks

Investments

Receivable against sale of investments
Receivable against conversion of units
Dividend receivable

Advances, deposits and other receivables
Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable against redemption and conversion of units

Payable to Meezan Bank Limited

Payable against purchase of investments

Accrued expenses and other liabilities

Total liabilities

Net assets
Unit holders’ funds (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

Note March 31, June 30,
2026 2025
(Unaudited) (Audited)
cnmmeeen (Rupees in '000) --------—-
5 901,063 896,859
6 56,928,863 43,014,926
79,721 -
512 741,741
88,345 “
180,442 178,364
58,178,946 44 831,880
7 44,410 22,684
8 5775 4,064
9 4,694 3,287
103,744 447,366
1,324 1,104
- 117,378
10 544 436 424,807
704,383 1,020,790
57,474 563 43,811,100
57,474,563 43,811,100
1

-—----- (Number of units) -------

399,681,085 339,605.663

---------- (Rupees) -=--==m-mn=

143.8011 129.0058

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

Director
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MEEZAN ISLAMIC FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)

FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Note Nine months period ended Three months period ended

Income

Dividend income

Profit on savings accounts with banks
Net realised gain on sale of investments
Other Income

Net unrealised (diminution) / appreciation on re-measurement of
investments classified as 'financial assets

at fair value through profit or loss' 6.2
Total income
Expenses
Remuneration of Al Meezan Investment Management Limited -

Management Company 71
Sindh sales tax on remuneration of the Management Company 72
Allocated expenses T3
Sindh sales tax on allocated expenses 72

Selling and marketing expenses
Sindh sales tax on selling and marketing expenses
Remuneration of Central Depository Company of Pakistan Limited -

Trustee 8.1
Sindh sales tax on remuneration of the Trustee 8.2
Fee to the Securities and Exchange Commission of Pakistan 9.1

Auditor's remuneration

Fees and subscription

Legal and professional charges
Brokerage expenses

Bank and seftlement charges
Printing expense

Charity expense

Total expenses

Net income / (loss) for the period before taxation

Taxation 13
Net income [ (loss) for the period after taxation

Allocation of net income for the period

Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

March 31,

March 31,

2026

2025

2026

2025

(Rupees in "000) -—-=esesmmmeemcnmmanes

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer

Chief Financial Officer

2,088,072 1,240,319 688,494 424,302
90,849 89,195 28,597 20,918
3,835,705 2674179 1,546,616 1,488,131
- 454 = -
6,014,626 4,004,147 2,263,707 1,933,351
(370,559) 10,839,472 (11,857,855) _ (1,078,575)
5,644 067 14,843,619 (9,584,148) B84 776
1,343,823 538,699 480,600 254,193
201,574 80,805 72,091 38129
- 18,854 - 8,896
- 2,828 - 1,334
- 160,560 - 55,923
- 24,084 - 8,389
45,549 25,146 16,268 10,415
6,832 3,772 2,440 1,662
42,554 23,173 18,219 9,659
1,434 878 514 288
5677 2,404 2,831 1,121
i 73 @ =
136,401 72,340 55 641 19,179
7,404 3,971 2,893 1,687
- 53 i =
112,164 689,372 35,851 32,164
1,803,312 1,027,010 684,348 442939
3,740,755 13,816,609 (10,278,496) 411,837
3,740,755 13,816,609  (10,278,496) 411,837
3,740,755 13,816,608
(2,215,052)  (2,165,846)
1,625,703 11,650,763
1,625,703 11,650,763
1,625,703 11,650,763
Director
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: MEEZAN ISLAMIC FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended Three months period ended

March 31, March 31,
2026 2025 2026 2025
— (Rupees in '000) =-=weses —oomnee- {Rupees in '000) ------ --
Net income / (loss) for the period after taxation 3,740,755 13,816,609 (10,278,496) 411,837
Other comprehensive income for the period - - - -
Total comprehensive income / (loss) for the period 3,740,755 13,816,609 (10,278,496) 411,837

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Maragement Limited
(Management Company)

Chief Executive Officer -Chief Financial Officer Director
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MEEZAN ISLAMIC FUND
CONDENSED INTERIM STATEMENT OF MOVEMENTS IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended Nine months period ended
March 31, 2026 March 31, 2025
Capital value Viiotilbytoy Total Capital value e Total
Income income
——————— - (Rupees in '000) (Rupees in '000) --wmseeesemseeems

Net assets at the beginning of the period (audited) 27,163,409 16,547,691 43,811,100 17,451,883 5,643,130 23,085,013
Issuance of 568,773,196 units (March 31, 2025:

483,815,390 units)

- Capital value (at net asset value per unit

at the beginning of the period) 73,375,041 - 73,375,041 []39,511,413 - 138,511,413

- Element of income 16,630,228 - 16,630,225 |111,845,438 s 11,845,438
Total proceeds on issuance of units 80,005,270 - 90,005,270 51,356,851 - 51,356,851
Redemption of 508,697,774 units (March 31, 2025:

425,915,414 units)

- Capital value (at net asset value per unit

at the beginning of the period) 65,624,963 - 65,624 963 ||34,782,836 - 34,782,936

- Element of loss 12,242,547 | 2,215,052 | 14,457,599 |! 8,638,014 | 2,165,846 |10,803 860
Total payments on redemption of units 77,867,510 2215052 80082562 43,420,850 2,165,846 450585798
Total comprehensive income for the period - 3,740,755 | 3,740,755 - 13,816,609 | 13,816,609
Distribution during the period - - - - - -
Net income for the period less distribution - 3,740,755 3,740,755 13,816,609 13,816,609
Net assets at the end of the period (unaudited) 35,301,168 18,173,384 57,474,563 25387,784 17,293,893 42681677

Undistributed income brought forward as
previously reported

- Realised income / (loss) 6,124,222 (1,723,584)
- Unrealised income 10,523,468 7,367,114
16,647,691 5,643,130

Accounting income available for distribution
- Relating to capital gains 1,625,703 11,650,763
- Excluding capital gains

1,525,703 11,650,763

Undistributed income carried forward 18,173,394 17,293,853
Undistributed income carried forward
- Realised income 18,543,953 6,454 421
- Unrealised (loss) / income (370,559) 10,839,472
18,173,394 17,283,883
(Rupees) (Rupees)
Net assets value per unit at the beginning of the period 129.0058 B1.6663
Net assets value per unit at the end of the period 143.8011 126.2774

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:

Net unrealised diminution / (appreciation) on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'

Dividend income

Profit on savings accounts with banks

Increase in assets
Investments - net
Advances, deposits and other receivables

Increase / (decrease) in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to Meezan Bank Limited

Payable to the Securities and Exchange Commission of Pakistan

Accrued expenses and other liabilities

Dividend received
Profit received on savings accounts with banks
Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units - net
Payment against redemption and conversion of units - net
Dividend paid

Net cash generated from financing activities

Net increase in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Note

6.2

53

Nine months period ended
March 31,

2026

-------——(Rupees in '000)

2025

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

3,740,755 13,816,609
370,559 (10,839,472)
(2,088,072) (1,240,319)
(90,849) (89,195)
1,932,393 1,647,623
(14,481,595) (8,220,006)
(277) (125,612)
(14,481,872) (8,345,618)
21,726 54,683
1,711 1,859

220 150

1,407 1,571
119,529 (220,143)
144 593 (161,780}
1,999,727 1,117,033
89,048 94,892
(10,316,111) (5,647,850)
90,746,499 51,263,107
(80,426,184) (45,216,681)
- (392,782)
10,320,315 5,653,634
4,204 5,784
896,859 670,802
901,063 676,586

Director
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MEEZAN ISLAMIC FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

1

1.1

1.2

1.3

14

1.5

31

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Islamic Fund (the Fund) was established under a Trust Deed executed under the Trust Act, 1882 between Al
Meezan Investment Management Limited as the Management Company and Central Depository Company of Pakistan
Limited (CDC) as the Trustee. The Trust Deed was executed on June 16, 2003 and was approved by the Securities
and Exchange Commission of Pakistan (SECP) on June 4, 2003 under the Mon-Banking Finance Companies
(Establishment and Regulation) Rules, 2003, (NBFC Rules) and the Non-Banking Finance Companies and Notified
Entities Regulations, 2008, (NBFC Regulations, 2008). The Management Company has been licensed by the SECP to
act as an Asset Management Company under the the NBFC Rules through a certificate of registration issued by the
SECP. The registered office of the Management Company of the Fund is situated at Ground Floor, Block 'B', Finance
and Trade Centre, Shahrah-e-Faisal, Karachi, 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020" (the Sindh Trust Act). Accordingly, on September 2, 2021 the above-mentioned Trust Deed has
been registered under the Sindh Trust Act.

The Fund has been formed to enable the unit holders to participate in a diversified portfolio of securities, which are
Shariah compliant and to optimise total investment returns through prudent investment management, which would
consist of combination of capital appreciation and income. Under the Trust Deed, all the conducts and acts of the
Fund are based on Shariah principles. The Management Company has appoinied Meezan Bank Limited as its
Shariah Advisor to ensure that the activities of the Fund zre in compliance with the principles of Shariah. The
investment objectives and policies are expiained in the Fund's offering document.

The Fund is an open-end shariah compliant fund listed on the Pakistan Stock Exchange. Units of the Fund are offered
for public subscription on a continuous basis. The units are transferable and can be redeemed by surrendering them
to the Fund. The Fund is categorised as an Equity Scheme.

The Management Company has been assigned an ‘AM1’ quality rating by VIS Credit Rating Company Limited (dated
January 22, 2026; previously 'AM1' on December 31, 2024) and by PACRA (dated May 15, 2025; previously ‘AM1’ on
June 21, 2024). This rating reflects the Company's experienced management team, well-structured investment
process, and strong systems and operational practices.

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the
aforementioned guidelines. This practice is being followed to comply with the requirements of the accounting and
reporting standards as applicable in Pakistan.

BASIS OF PREPARATION
Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. Accounting and reporting standards applicable in
Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of, directives and notifications issued under the Companies Act, 2017 along with part VIIIA of the
repealed Companies Ordinance, 1984, and

- Non-Banking Finance Companies {Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non- Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the requirement of the

Where provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ from
the requirements of International Accounting Standards (IAS) 34, Interim Financial Reporting, the provisions of,
directives and nofifications issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance,
1984, the NBFC Rules, the NBFC Regulations have been followed.

MEEZAN ISLAMIC FUND - NINE MONTHS REPORT MARCH 2026
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2

The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim
financial statements do not include all the information and disclosures required in a full set of financial statements
and should be read in conjunction with the annual published audited financial statements of the Fund for the year
ended June 30, 2025.

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements
give a true and fair view of the state of affairs of the Fund as at and for the nine months period ended March 31,
20254

4 MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND
JUDGMENTS AND RISK MANAGEMENT POLICIES

4.1 The material accounting policies adopted and the methods of computation of balances used in the preparation of
these condensed Interim financial statements are the same as those applied in the preparation of the annual
financial statements of the Fund for the year ended June 30, 2025.

4.2 The preparation of these condensed interim financial statements in conformity with accounting and reporting
standards as applicable in Pakistan for interim financzial reporting require management to make estimates,
assumptions and use judgments that affect the application of policies and reported amounts of assets, liabilities,
income and expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting estimates
are recognised prospectively commencing from the pericd of revision. In preparing the condensed interim financial
statements, the significant judgments made by management in applying the Fund's accounting policies and the key
sources of estimation and uncertainty were the same as those applied to the financial statements as at and for the
year ended June 30, 2025, The Fund's financial risk management objectives and policies are consistent with those
disclosed in the annual financial statements of the Fund for the year ended June 30, 2025.

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the
Fund's annual accounting period beginning on July 1, 2025. However, these are not considered relevant or do not
have any material impact on the Fund's condensed interim financial statements and, therefore, have not been
detailed in these condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not
yet effective in the current period

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2026. However, these are not considered to
be relevant or did not have any material effect on the Fund's condensed interim financial statements except for:

- The new standard - IFRS 18 Presentation and Disclesure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027. IFRS 18 when applicable shall impact the presentation of
'Income Statement’ with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a
financial asset or financial liability including settlement of liabilities through banking instruments and channels
including electronic transfers with effective date of January 1, 2026. The amendment when applied may impact
the timing of recognition and derecognition of financial assets and financial Habilities.

The management is in the process of assessing the impacts of the new standards and amendments on the
condensed interim financial statements of the Fund.

Note March 31, June 30,
2026 2025
5 BALANCES WITH BANKS (Unaudited) (Audited)

--—nmmmm {RUpees in '000) ==---=-=--
Balances with banks in:

Savings accounts 5.1 800,986 886,883
Current accounts 5.2 77 9,976
901,063 896,859

5.1 This includes balance maintained with Meezan Bank Limited (a related party) that has a profit rate of 6.34% per
annum (June 30, 2025: 3.25% per annum). Other savings accounts of the Fund have profit rates ranging from 6% to
11.33% per annum (June 30, 2025: 3.00% to 11.00% per annum).

5.2  This includes a balance maintained with Meezan Bank Limited (a related party).
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Note March 31, March 31,
2026 2025
(Unaudited) {Unaudited)
53 Cash and cash equivalents -=-mm—am-(RUpees in '000)---n=nn--
Balances with banks 5 901,063 676,586
March 31, June 30,
2026 2025
(Unaudited) (Audited)
6 INVESTMENTS (Rupees in '000) -----—--
At fair value through profit or loss
Investment in equity securities - listed 6.1 56,928,863 43,014,928
6.1 Investment in equity securities - listed
Percentage i eltion o
B Gamyiog Unnsised
Parchisd | ights Issie Warhet vali -
satdiyd, | Soidlransfers | AsaMach | valueas apprecition’ Pakd-up capttl
Ky L d‘:ﬂ“ d':'fe":l iugthepeiod| 30,00 | Nach, ”;::;h it [, [Tl linese
o a5 | ket s el kel | corpay i
pe investments | face valuz of
T PreTE i SATERE gl) Froviay e — inen)
Automabile Assembler
Ghandhara Automobiles Linded . 20,00 MO0 B0 2418 1747 s 0% oz% 7%
Milat Tectors Limied 338 2 . RIS ASB 4IE oot%  001% 000%
Saagr Enginesting Works Limted 481 SR AT B SR8 AR (104 08%  080% 047%
1.01% 1.00% 1.44%
Commercial Banks
Maszan Bank Limited nMsm Az IS MOA% A0S 42780 mo [ Tam T9% 05|
Faysal Barig Limited 2000 17E7EIS HANT 100348 OTEE a2 i 015% 0% oo
TaR T6% 055%
Cable & Bectiesl Goods
Pak Bletiron Limited 871078 T AT ER1E WA s T 017
006 0% 012k
Cement
Attock Cement Pakistan Liniled 614 18415 3BAT - \2560TE 1 (B446E 3MER  AE wa oEn 04wk 0T
Bestway Cement Limited 614 24500 - s < TMN0 11535 116EN 126 020% 0% 0054
Chesat Cement Comgany Limited 47BEE 10E 245022 294204 w250 MATT (IS9A13  1M% 1% 154
0.6 Knan Cament Campany Limited 157659 1750000 25000 TIRER 14218 17TEES Eue 0% 0% 0183
Fauj Cement Compeny Limted 85045 34000 SEE00 204846 10987 4%8 B 0% 0% 0%
Power Cement Limited HATEE 370848 15000 196135 2T 30100 14| 05%  05% 1.48%
Katet Cement Comgeny Limited ENIB6I4 347N 2008 B 9EIIN TEAM TR RAT| 1@ 1A% 1014
Lucky Cement Limied 118612 1% 1508014 QB 11618 445 43BOT (19 1 TE% 0834
Picrees Cement Limited e BIBS TOMAS  THSM M 1R ® 0:% 0% 032k
Maple Leaf Cement Factory Limited BANE  BIME% BES0S  BXTEG  TIABE  6NI0 (BAZS| 1086 0% 019%
12%%  1308% 705
Chemieal
Dynea Patisten Limited 611 280,800 - - 000 M0 MW 820 e on% o 1.2%
Engo Polymer & Chemicals Limded < MTET z GO0 BB B 5% T 0T 07EN 1,50%
Luciy Cave dustres Limited 811 W 10838 : BOO0 M54 SHEE AN (s 0T 07w 040%
Stara Chemical Industrss Liried 15,000 . s 15,000 E : 4 0O% 00D 0.00%
kichad Chemicals Limtad ns S : BI4S 850 8&7 32| 0% o0 0%
Nirir Resins Limited 04 47045 K000 45000 16208 109203 e 01T 015% 129%
Descon Oychem Limited ‘ 1,075,000 WIS G4 MEm AW B9 0EH 00w DAY
Ghani Chemmotd Limited 821662 8,276,683 5 ; E - | oo oo !
1% 16 705
Enginetring
(yescent Steel & Alisd Products Liited 614 14853 %000 . w300 AN B21 BN a0l 0if%  on%
Hisha Stes! Mils Linied - nausm TS 5TST M) 1412 oS 0% 0% 1693
Fiemationz] ndusires Limzed 1007 463 8 QT WS4 MeE 1w e 0M% DM 075%
Fiemliael Stees Limited 489 545050 : 12098 4TI S@4E WETE ITH) 0% 05% 1.10%
Mug'el Fon & Steed industries Linited 2675000 . 1E0000 10500 985 M4 0i1%  0it% 031%

13t%

131%
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Percentage i eation (o
S Caryig e
N e | M m "’:ml" Sodftmncies | Asatbash | wihess ::‘ﬁ":': P Pidep caphd
Firts ol | iogte oioghepeiod|  MNE | Nachd, |y o | (enn s (o (Tobowtet| ol
erod 0% : athamh L0 e vakzol | corpany (with
Imvestments | face value of
{hmber of s ares} [Rupess in'098) N
Fertilizer
Engro Fedizess Limiled SHSEM 113845 - 1850000 14660113 304087 2790358 (25051 469% 450% 1.10%
Fetima Fertiizes Company Limitd 34878 8217854 . TITO00 10900643 132348 1347319 284 24 23T% 05
Fauj Festifzer Campany Limited 1084557 124338 - JSMER 9006373 SAMI0E A [4TH)  840% LE 0.65%
1550  1575% 4%
Food & Parsonal Care Products
National Foods Limited 611 283824 807515 - MIES  2BH1% A BNE
Fresiandcampina Engro Pakistan Limied 20,000 600,000 - 50,000 500,000 067 56560
Treet Corporation Limited 124025 x . 1249025 . - =
Earkal Frisian Agm Limited (18] Lk - . &Sx .
Unity Feods Limited - 5,750,000 . 5,750,000 B - -
Tre Organic Mest Company Limisd 152752 1316062 &1 300265 935,257 %1% N5%
Glass & Czramies
Ghan (iobal Giass Limited - 3,500,000 - - 3,500,000 48538 25,865
Ghani Gass Limiled 2,060,095 405 447 - KBS 216836 100085 61262
Shabhir Ties & Caramics Limiled &1 1,001,500 - - - 1,001,500 1411 944
Tang Glass industnes Limited 2971188 2452440 - 530000 480359 1156617 62183 3 284%
1% 13% 434%
Imvv. Banks  Inv. Cos. f Sz curiies Cos
Engro Holdings Limited 4612011 11572782 - 2815301 13369460 3097388 353835 MET| Bl 620% 1118
G16% 520% 1.11%
INSURANCE
Pail (Qatar Generz| Takakil Limzed - e - 6% “3 g 5 (1}| 0.00% 000% 0.00%!
000 000% 0.00%
Leather & Tannerizs
Senicz GiabalFootwes Limded MBS 101200 y O AMIE  IBER T @4 1m0k 04
013% 013% 0.45%
Miscelianeous
Shita emetional Hospla's Limded 205,000 - - 10,000 195,000 92650 65,745 GGy 013% 015% 031%
Pakistan Aluminium Beverage Cans Limted 238,385 . - 385385 . - . - 000% 000% 0.00%
013% 013% 031%
Cil & Gas Exploration Comparies
OF & Gas Developrent Company Limtes 612 18622562 16309823 . S06M BB EEHE  T1H44 0593 1240%  1250% 061%
Pakistan Petroleum Limited 9,45 40 T . TIS884T  9SE0602 1879600 185561 16361 330% 13% 0.35)
Mar Energies Limited 6128613 G042 3837274 - 1565506 770060 5093751 4813458 (29793  Bd% B56% (1 65%,
8% HA% 1E1%
0il & Gas Marketing Companies
Attock Patroleum Linited 616,085 737 . 2089 92060 2% s M4 0.45% 0.45%
Patistan State O Company Limded 33 38530 . SIE1M 24550 1043 B0SR 1 13% 141%
Sul Northem: Gas Fipelines Limted 84335 2,130,261 - 243908 8065188 912057 TH4EE {1245 1.26%
Sui Southem Gas Compeny Limited ERE <kl 6,850,134 - 973012 226103 871 4 , 0.08% 008%

g I%% 24%

Pzper, Board and Packaging
Century Paper & Boand Mills Limited 47%.752 4763104 33588 1,05

. 5 579 {t 00%  000% [T
Packages Limied R T - 00N 10890 E40R  THZE Wi 12 1A 1.21%
Syrihielc Products Enterprses Limited - 167385 - - IGTE WES SIE o) 0% 010 0844

138 1A% 206%

Phammaceudicals
Halean Pekistan Limited 52878 : 500 STATE  M0Z6 412008 (73,208 075 0574
G Prarma Limited 70,000 100,000 . - 100000 81340 TEOM (a0 0dn oM% 047
GlaxoSmithiine Pakistan Limited 96,35 150,000 . 1500 6N M5AE 1HM (50, 0M% 03 0194
Feruzsons Laboratodies Limited 1900 . I A2 10045 S50 (15 0154 045% 0.50%
AGP Linited L TR | . BIew M5 10 1RIW (50, 0z 03 0.28%
Highnoan Leboratories Limited 27 40,00 : 15000 23784 MW2TM HTEM (M, 0% 0% 048
The Searee Company Limited IMITI O 280000 145063 SI9TTM 1I7S165 118948 &8 [N I S 020
%% 25 202%
Power Ganeraion & Distribution
The Huo Power Campany Limited A4 12253 - 8IN5T MANER 42N SamTes 14| 5% GAA 214
KeElectn: Lirited AR 15 R 5.V - IR T 487 AnER ] 026%

103%  1047% 240%
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6.1.1

6.1.2

Percentage in retion to
o Canying Uit
Purchased | rghls issae Warket valoe o .
Keat iy, 3 Sold irnclers | AsatManh | walieas spprecilion! Paid-up capiea
Bsomm ey LU 'm‘ L’:"":L qaingthepeicd| WM | Wam i, “::f;" o 5 | [T | ot
w?od | 0 otk ) O el | company ot
vestments | facevalue of
THomer o s ates) — S Y R— oy
Refinery
Aitock Refinery Limited WS E W0 S0 ABEM A4 me| 07 0i%% ]
Crevgyica PK Liited 1563414 . 156114 €] . . - | oo oo 0.00%
Pakistan Refnery Limited THETR 2750 M0 SMST B 119748 s o3k o 1014
105 104 152%
Technelogy & Communication
Air Lok Commurication Limiled 614 1337 . - B3 208 165 w2 oo 0om 0.0
Systems Limited L1 4586 ITSR ARROT 27614 25B45S 3018878 T Y ) 1,484
5% 5% 145
Textile Composits
ieroog Limited EEMA 34335 1432 BI6S14  BIOSD iR @ 1o 10 0.58%
Katinoor Texti Mits Linited BLISEI  BOTR  2570% 15007 (6402 B 616 ] R S 7. 0424
Gul Abmed Textile Milk Linited S 1) 175000 2900000 1012 5088 E05T8) 00 008H 0.9%
Hishal Mifs Limited 1017402 N0 WM BIE 43 B9 00 o0ek 0.40%
1% 131% 15
Real Esate Investment Trusl
TPLRe Furd | H916 4316 [ 0.00%
00 000% 000%
Transpert
Fakstan itematicnal Bulk Terminal 422853 B0 SN W 0B U S 128
05% 0% 1.28%
Total as at March 31, 2026 52040 SBYBE (59 W% 1000k
Total asal June 30, 2025 RENE BOMZE 0B
All shares have a nominal value of Rs. 10 each except for the shares of the following:
Additional
N‘:“""" number of
S::{iea';e;n shares received
Name of investee company March 31 Subdivision of shares during the period on account of
20% subdivision of
shares during
the period
== Rupees ---
Dynea Pakistan Limited 5.00 - .
Shabbir Tiles and Ceramics Limited 5.00 - -
Barkat Frisian Agro Limited 1.00 = -
National Foods Limited 5.00 - %
Lucky Cement Limited 2.00 - .
Systems Limited 2.00 - -
K-Electric Limited 3.50 - &
Lucky Core Industries Limited 2.00 On July 18, 2025 from Rs. 10 to Rs. 2 per share 1,228,224
Kohat Cement Company Limited 2.00 On August 22, 2025 from Rs. 10 to Rs. 2 per share 13,782,884
Kohinoor Textile Mills Limited 2.00 On September 12, 2025 from Rs.10 to Rs.2 per 2,457,096

Investments include 1,100,000 shares of Mari Energies Limited and 350,000 shares of Oil & Gas Development
Company Limited (June 30, 2025: 485,000 shares of Lucky Cement Limited, 5C,000 shares of Mari Energies Limited
and 500,000 shares of Oil & Gas Development Company Limited), having market value of Rs. 690.811 million and
94.724 million respectively as at March 31, 2026 (June 30, 2025: Rs. 172.291 million, 31.345 million and 110.28
million respectively) which have been pledged as collataral in favour of National Clearing Company of Pakistan
Limited for guaranteeing settlement of the Fund's trades in accordance with Circular No. 11 dated October 23, 2007

issued by the SECP.
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6.1.3 The Finance Act, 2023 has introduced Section 23627 of the Income Tax Ordinance, 2001 {ITQ) effective from July 1,
2023, which mandates listed companies to withhold ten percent shares out of bonus shares issued to the Fund. The
share so withheld are to be released if the Fund deposits tax equivalent to ten percent of the value of bonus share
issues to the Fund. Such tax is to be deposited within fifteen days of the book closure of the respective dividend. In
case of failure of the Fund to pay, the issuer company is liable to pay the tax and dispose of the bonus shares to
recover the amount paid.

In this regard, a petition was filed by the Collective Investment Schemes (CISs) through their Trustees in the High
Court of Sindh, challenging the applicability of withholding tax provisions on honus shares received by CIS. The
petition is based on the grounds that since the CISs are exempt from levy of income tax in terms of clause 99 of Part-
| of the Second Schedule to the ITO, no tax is payable by the Fund under Section 236Z of the ITO. In this regard, the
Honourable High Court of Sindh has issued notices to the relevant parties and ordered to retain the bonus shares
being withheld and no tax shall be paid under section 236Z of the ITO till further orders of the Court. The matter is
still pending adjudication and the Fund has included these shares in the portfolio, as the management is confident
that the decision of the constitutional petition will be in favour of the CISs.

As at March 31, 2026, Mari Energies Limited has withheld 581,259 shares from the bonus shares issued to the
Fund. The market value of bonus shares withheld amounts to Rs. 365.036 million as at March 31, 2026.

6.1.4 On November 24, 2025, Pakistan Stock Exchange (PSX) issued a notice bearing serial PSX/N-1268 regarding the
recomposition exercise carried out by PSX on KMI All Share Islamic Index. Accordingly, Bestway Cement Limited
was declared as shariah non-compliant of the Index. The Fund may retain the shares of Bestway Cement Limited
until the next two quarters after Shariah status is updated. The Fund is required to disclose the shariah nan-
compliant investments in accordance with the additional disclosure requirements enacted vide S.R.0.600(1)/2025.

Attock Cement Limited, Kohat Cement Company Limited, AirLink Communication Limited, Crescent Steels & Allied
Products Limited and Kohinoor Textile Mills Limited were declared as shariah compliant of the Index in the said
notice, previously declared as shariah non-compliant.

Note March 31, March 31,
6.2 Net unrealised (diminution) / appreciation on re-measurement 2026 2025
of investments classified as financial assets at (Unaudited) (Unaudited)
fair value through profit or loss’ ---—-—-- (Rupees in '000) -----—---
Market value of investments 6.1 56,928,863 42,479,578
Less: carrying value of investments 6.1 (57,299,422) (31,640,106)

(370,559) 10,839,472

March 31, June 30,
2026 2025
7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT (Unaudited) {Audited)
LIMITED - MANAGEMENT COMPANY --=--—--- (Rupees in '000) ---------
Remuneration payable 7.1 33,336 17,728
Sindh sales tax payable on remuneration of the Management
Company 7.2 5,000 2,658
Sales load payable 5,282 1,898
Sindh sales tax payable on sales load 1.2 792 300
44,410 22,684

71 As per Regulation 61 of the NBFG Regulations, 2008, the Management Company is entitled to a remuneration equal
to an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document and
subject to the capping of 3% for a collective investment scheme categorised as an 'Equity Scheme'. Keeping in view
the maximum allowable threshold, the Management Company has charged its remuneration at the rate of 3% (March
31, 2025: 2% for the period from July 01, 2024 to December 31, 2024 and 2.5% from January 01, 2025 to March 31,
2025) per annum of the average daily net assets of the Fund during the period ended March 31, 2026. The
remuneration is payable to the Management Company monthly in arrears.

7.2 Sindh sales tax, levied under the Sindh Sales Tax on Services Act, 2011, at the rate of 15% (March 31, 2025; 15%),
has been charged on the Management Company's remuneration, sales load and any reimbursable expenditure to
the Management Company.

73 The SECP, vide S.R.0.600(1)/2025 dated April 10, 2025, issued amendments in respect of expenses chargeable to
CISs as prescribed in Schedule XX of the NBFC Regulations, from which the chargeability of expenses related to
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selling and marketing and registrar services, accounting, operation and valuation services has been excluded.

The Management Company in pursuance of the above requirement did not charge the above-mentioned expenses in
the period ended March 31, 2026.

During the period ended March 31, 2025, the Management Company has charged expenses related to selling and
marketing at the rate ranging from 0.5% to 0.8% of the average annual net assets of the Fund and in relation to
registrar services, accounting, operation and valuation services at the rate ranging from 0.07% to 0.0875% of the
average annual net assets of the Fund,

Note March 31, June 30,
2026 2025
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF (Unaudited) (Audited)
PAKISTAN LIMITED-TRUSTEE @ eseeceeee (Rupees in '000) ----—-----
Remuneration payable 8.1 5,021 3,534
Sindh sales tax payable on remuneration of the Trustee 8.2 754 530
5775 4,064

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed as follows:

Net assets (Rs.) Fee
Up to Rs.1,000 million 0.20% per annum of net assets.
Over Rs.1,000 million Rs. 2 million plus 0.1% per annum of net assets exceeding Rs.1,000 million.

Sindh sales tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (March 31, 2025: 15%)
on the Trustee remuneration.

Note March 31, June 30,
2026 2025
PAYABLE TO THE SECURITIES AND EXCHANGE (Unaudited) (Audited)

COMMISSION OF PAKISTAN

- (Rupees in '000) ----------

Fee payable 9.1 4,694 3,287

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable
fee to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee
at the rate of 0.095% per annum (March 31, 2025: 0.095%) of the daily net assets during the period. Further, the
Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

Note March 31, June 30,
2026 2025
(Unaudited) (Audited)
ACCRUED EXPENSES AND OTHER LIABILITIES - (Rupees in '000) ------—
Charity payable 10.1 202,999 86,502
Provision for Federal Excise Duty and related Sindh sales tax
on remuneration of the Management Company 10.2 231,867 231,867
Provision for Federal Excise Duty and related Sindh sales tax
on sales load 10.2 32,607 32,607
Auditor's remuneration payable 656 903
Zakat payable 44 168
Shariah audit fee payable 131 -
Shariah advisory fee payable 1,724 4,747
Brokerage payable 45,976 21,173
Withholding tax payable - 21,452
Other payable 28,432 25,488
544,436 424,907

According to the instructions of the Shariah Advisor, any income earned by the Fund from investments whereby
portion of the investment of investee company has been rmade in Shariah non-compliant avenues, such proportion of
income of the Fund from those investments should be givizn away for charitable purposes directly by the Fund.

Accordingly, during the period ended March 31, 2026, non-shariah compliant income amounting to Rs. 112.164
million (March 31, 2025: Rs. 69.372 million) was charged as an expense in the books of the Fund.

The status of provision of Federal Excise Duty and related Sales Tax on management fee and sales load is same as
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disclosed in financial statement for the year ended June 30, 2025. Had the provision of Federal Excise Duty not
being made, the net asset value per unit as at March 31, 2026 would have been higher by Re. 0.66 (June 30, 2025:
Re. 0.78) per unit.

1 CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at March 31, 2026 and June 30, 2025.

12 TOTAL EXPENSE RATIO

The SECP, vide S.R.Q. 600(1)/2025 dated April 10, 2025, has removed the Total Expense Ratio (TER) limit with
effect from July 1, 2025. The TER limit of 4.5% for a collective investment scheme categorised as an 'Equity
Scheme', applicable previously, has been replaced with the management fee cap as disclosed in note 7.1 to these
condensed interim financial statements for a collective investment scheme categorised as an 'Equity Scheme'.

13 TAXATION

The income of the Fund is exempt from income tax under clause 89 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as
reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend.
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
Management Company intends to distribute the required minimum percentage of income earned by the Fund for the
year ending June 30, 2026 to the unit holders in the manner as explained above, no provision for taxation has been
made in these condensed interim financial statements during the period.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A (i) of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

14 TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons and related parties include Al Meezan Investment Management Limited being the Management
Company, the Central Depository Company of Pakistan Limited being the Trustee / custodian of the Fund, Meezan
Bank Limited being the holding company of the Management Company, Pakistan Kuwait Investment Company
(Private) Limited, being an associated company of the Management Company, other collective investment schemes
/ notified entities managed by the Management Company, any person or trust beneficially owning, directly or
indirectly, ten percent or more of the capital of the Management Company or ten percent or more of the net assets of
the Fund, any person or trust controlled by the same persons as defined herein, any member of the group of which
that person or trust forms part of Directors or officers of the Management Company or any of their connected
persons as specified herein.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions
with connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the
NBFC Regulations and the Offering Document, respectively.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of balances of the Fund with connected persans as at the period end and transactions occurred during
the period with them are as follows:
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Balances as at period end:

Al Meezan Investment Management Limited - Management Company
Remuneration payable

Sindh sales tax payable on remuneration of the Management Company
Sales load payable

Sindh sales tax on sales load payable

Investment of 27,544,393 units (June 30, 2025; 13,858,332 units)

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable

Sindh sales tax payable on remuneration of the Trustee
Security deposit

Investment of 1,256,712 units (June 30, 2025: 897,633 units)

Meezan Bank Limited
Balances with bank

Profit receivable on savings account

Advance against IBFT redemptions

Sales load payable

Sindh sales tax on sales load payable

Shariah advisory fee payable

Investment in 9,299,496 shares (June 30, 2025: 12,745,232 shares)
Investment of 12,509,602 units (June 30, 2025: 12,509,602 units)

Al Meezan Investment Management Limited - Employees' Gratuity Fund
Investment of 119,301 units (June 30, 2025: 222 536 units)

Generations School (Private) Limited
Investment of 1,523,433 units (June 30, 2025: 1,523,433 units)

Habbah Educational Trust
Investment of 997,439 units (June 30, 2025: 997,439 units)

National Clearing Company of Pakistan Limited
Security deposit

Meezan Financial Planning Fund of Funds - Aggressive Allocation Plan
Investment of Nil units (June 30, 2025; 1,101,739 units)

Meezan Financial Planning Fund of Funds - Moderate Allocation Plan
Investment of Nil units (June 30, 2025: 564,298 units)

Meezan Financial Planning Fund of Funds - Conservative Allocation Plan
Investment of Nil units (June 30, 2025: 181,305 units)

Directors and executives of the Management Company
Investment of 13,636,067 units (June 30, 2025: 13,430,311 units)

Unit holders holding 10% or more units of the Fund
Investment of Nil units (June 30, 2025: 36,932,386 units)

March 31, June 30,
2026 2025
{Unaudited) (Audited)
-—mmm--m—(Rupees in "'000)-sessesen -
33,336 17,728
5,000 2,658
5,282 1,998
792 300
3,960,914 1,787,805
5,021 3,534
754 530
100 100
180,717 128,700
217,580 290,424
372 227
30,000 30,000
1,151 960
173 144
1,724 4,747
4,207,650 4,232,074
1,798,894 1,613,811
17,156 28,708
218,071 196,532
143,433 128,675
2,500 2,500
- 142,131
- 72,798
- 23,389
1,860,881 1,732,588
- 4,764 493
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Transactions during the period

Al Meezan Investment Management Limited - Management Company
Remuneration of the Management Company

Sindh sales tax on management fee

Allocated expenses

Sindh sales tax on allocated expenses

Selling and marketing expense

Sindh sales tax on selling and marketing expense

Units issued:; 19,938,452 units (March 31, 2025: 11,486,510 units)

Units redeemed: 6,252,391 units (March 31, 2025: 1,443,591 units)

Units issued to unitholders on behalf of the Management Company

Meezan Bank Limited

Profit on saving accounts

Shares purchased: 4,232,121 shares (March 31, 2025: 11,251,670 shares)
Shares sold; 7,677,917 shares (March 31, 2025: 5,400,122 shares)
Dividend income

Shariah advisory fee

Units issued: Nil units (March 31, 2025; 26,487 units)

Al Meezan Investment Management Limited - Employees’ Gratuity Fund
Units issued: Nil units (March 31, 2025: 404 units)
Units redeemed: 103,235 units (March 31, 2025: Nil units)

Central Depository Company of Pakistan Limited - Trustee
Trustee fee

Sindh sales tax on trustee fee

CDS charges

Units issued: 259,079 units (March 31, 2025: 2,191 units)

Engro Fertilizers Limited*

Shares purchased: Nil shares (March 31, 2025: 4,660,203 shares)
Shares sold: Nil shares (March 31, 2025: 600,000 shares)
Dividend income

Generations School (Private) Limited
Units issued: Nil units (March 31, 2025: 2,399 units)

Habbah Educational Trust
Units issued: Nil units (March 31, 2025: 1,807 units)

National Clearing Company of Pakistan Limited
NCCPL charges

Meezan Financial Planning Fund of Funds - Aggressive Allocation Plan
Units issued: 322,623 units (March 31, 2025: §31,869 units)
Units redeemed: 1,424,362 units (March 31, 2025: 579,549 units)

Meezan Financial Planning Fund of Funds - Moderate Allocation Plan
Units issued: 154,679 units (March 31, 2025:; 344,891 units)
Units redeemed: 718,977 units (March 31, 2025: 223,832 units)

Nine months period ended

March 31,

2026
(Unaudited)

2025

(Unaudited)

seessaaeees(Rupees in '000)---=-- -

1,343,823 538,699

201,574 30,805

7 18,854

: 2,828

: 160,560

: 24,084

3,123,915 1,295,201

1,041,000 150,000

" 64,266

4,693 4,519

1,822,359 2,631,131

3,193,940 1,264,795

202,006 176,620

5,370 2373

- 2125

- 32
15,906 .

45,549 25,146

6,832 3,772

2,687 1,495

40,013 176

. 792,829

2 122,321

. 55,040

" 192

- 145

4,207 2,399

45,520 87,515

230,487 63,880

22,600 37,339

118 441 24,325
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Transactions during the period Nine months period ended
March 31,
2026 2025
(Unaudited) (Unaudited)
—=mm-ee—=-(Rupees in '000)-------

Meezan Financial Planning Fund of Funds - Conservative Allocation Plan
Units issued: 245,075 units (March 31, 2025: 194,936 units) 37,450 20,366

Units redeemed: 426,380 units (March 31, 2025: 147,744 units) 69,785 16,622

Meezan Strategic Allocation Fund - MSAP - |
Units issued: Nil units (March 31, 2025: 2,253 units) - 181

Units redeemed: Nil units (March 31, 2025: 81,625 units) - 9.211

Meezan Strategic Allocation Fund - MSAP - I
Units issued: Nil units (March 31, 2025: 3,411 units) - 274
Units redeemed: Nil units (March 31, 2025: 77,140 units) - 8,397

Meezan Strategic Allocation Fund - MSAP - IlI
Units issued: Nil units (March 31, 2025: 1,849 units) - 148

Units redeemed: Nil units (March 31, 2025: 8,789 units) - 992

Meezan Strategic Allocation Fund - MSAP - IV
Units issued: Nil units (March 31, 2025: 19 units) - 2
Units redeemed: Nil units (March 31, 2025: 19 units) - 2

Meezan Strategic Allocation Fund - MSAP -V
Units issued: Nil units (March 31, 2025 71 units) - ]
Units redeemed: Nil units (March 31, 2025: 27,396 units) - 3,092

Unit holders holding 10% or more units of the Fund
Units redeemed: Nil units (March 31, 2025: 66,893 units) - 5367

Directors and executives of the Management Company
Units issued: 2,103,559 units (March 31, 2025: 1,588,270 units) 335,647 156,589
Units redeemed: 1,901,701 units (March 31, 2025: 1,580,625 units) 294,143 155,037

*Current period balance and transacations have not been presented as the person was not classed as a related party
/ connected person of the Fund with effect from March 24, 2025.

15 FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradeable in an open market zre revalued at market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

- Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).
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As at March 31, 2026 and June 30, 2025, the Fund held the following financial instruments measured at fair value:

As at March 31, 2026 (Unaudited)

ASSETS Level1 [[ Level2 [| Level3 |[[ Total

(Rupees in "000)
Financial assets 'at fair value through profit
or loss'

Investment in equity securities - listed 56,928,863 s - 56,928,863

As at June 30, 2025 (Audited)

ASSETS Level1 || Level2 [| Level3 || Total

{Rupees in '000)

Financial assets "at fair value through profit
or loss'

Investment in equity securities - listed 43,014,926 - - 43,014,926

Valuation techniques used in determination of fair values is as follows:

Item Valuation technique

Investment in equity securities - | The fair value of investment in listed equity securities are valued on the basis of
listed closing quoted market prices available at the Pakistan Stock Exchange.

There were no transfers between levels during the period.
16 GENERAL
16.1 Figures have been rounded off to the nearest thousand rupees unless otherwise stated.

16.2 Certain prior period figures have been reclassified for the purpose of better presentation and comparison. However,
the same do not include any material reclassification.

17 DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue on April 13, 2026 by the Board of
Directors of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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AL MEEZAN MUTUAL FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2026

March 31, June 30,
2026 2025
(Unaudited) {Audited)
Note -----------(Rupees in '000)-—----- -
Assets
Balances with banks 5 81,738 382,938
Investments 6 20,884,423 12,537,886
Receivable against sale of investments - 85,444
Receivable against conversion of units 2,215 230,246
Dividend receivable 21,172 2,402
Deposits and other receivables 24,216 22,780
Total assets 21,013,763 13,261,656
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company it 19,571 8,801
Payable to Central Depository Company of Pakistan Limited - Trustee 8 2,148 1,283
Payable to Securities and Exchange Commission of Pakistan (SECP) 9 1,693 966
Payable to Meezan Bank Limited 907 1,452
Payable against purchase of investments 9,222 -
Payable against conversion and redemption of units 44,142 237,305
Dividend payable 5,704 5,704
Accrued expenses and other liabilities 10 132,440 80,352
Total liabilities 215827 335,843
Net assets 20,797,937 12,925,853
Unitholders’ fund (as per statement attached) 20,797,937 12,925,853
Contingencies and commitments 11
------- -—-(Number of units)----=---
Number of units in issue 480,724,300 324,103,932
(Rupees)
Net assets value per unit 43.2638 30.8818
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director

233

AL-MEEZAN MUTUAL FUND - NINE MONTHS REPORT MARCH 2026



AL MEEZAN MUTUAL FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended Three months period ended
March 31, March 31,
2026 2025 2026 2025

Note  =eseeeese (Rupees In "000)-=wmmmeee seennen -~{Rupees in '000}---w--
Income
Dividend income 781,327 307,109 243,379 113,428
Profit on savings accounts with banks 40,296 14,904 10,447 3,842
Other income - 85 - -
Net realised gain on sale of investments 1,466,673 753,688 482,979 399,331
Net unrealised (diminution) / appreciation on re-measurement of investments

classified as 'financial assets at fair value through profit or loss' 6.2 (1,358,274) 2,621,155 (4,618,772) (104,585)
Total income 430,022 3,696,941 (3,881,967) 412,018
Expenses
Remuneration to Al Meezan Investment Management Limited -

Management Company 71 486,389 126,708 178,006 62,237
Sindh Sales Tax on remuneration of the Management Company T2 72,958 19,006 26,701 9,338
Allocated expenses 7.3 - 4,434 - 2,178
Sindh Sales Tax on allocated expenses 7.2 - 665 - 328
Selling and marketing expenses 7.3 - 37,496 - 13,673
Sindh Sales Tax on selling and marketing 7.2 - 5,624 - 2,073
Remuneration to Central Depository Company of Pakistan -

Limited - Trustee 8.1 16,965 6,464 6,181 2,736
Sindh Sales Tax on trustee fee T2 2,545 970 927 410
Annual fee lo Securities and Exchange Commission of Pakistan 9.1 15,402 5427 5,637 2,365
Auditors' remuneration 1,186 862 249 89
Legal and professional charges 157 73 80 -
Charity expense 41,287 16,500 13,287 7,793
Fees and subscription 2,835 397 2,084 121
Brokerage expense 72,613 24,407 26,589 8,470
Printing expenses - 41 - -
Bank and settlement charges 4,048 1,270 1,720 428
Total expenses 716,394 250,344 261,460 112,236
Net income / (loss) for the period before taxation 213,628 3,446,558 (4,143,427) 299,780
Taxation 13 - - - =
Net income / (loss) for the period after taxation 213,628 3,446,598 (4.143,427) 299,780

Allocation of net income for the period

Net income for the pericd after taxation 213,628 3,448,598
Income already paid on units redeemed - (441,669)
213,628 3,004,929

Accounting income available for distribution

- Relating to capital gains 108,399 3,004,929
- Excluding capital gains 105,229 -
213,628 3,004,929

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer C_hief Financial Officer Director

234

AL-MEEZAN MUTUAL FUND - NINE MONTHS REPORT MARCH 2026



AL MEEZAN MUTUAL FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 21, 2026

Nine months period ended Three months period ended

March 31, March 31,
2026 2025 2026 2025
(Rupees in '000) (Rupees in "'000)
Net income / (loss) for the period after taxation 213,628 3,446,598 (4,143,427) 299,780
Other comprehensive income for the period - - - -
Total comprehensive income / (loss) for the period 213,628 3,446,598 (4,143,427) 299,780

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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AL MEEZAN MUTUAL FUND
CONDENSED INTERIM STATEMENT OF MOVEMENTS IN UNIT HOLDERS' FUND

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended Nine months period ended
March 31, 2026 March 31, 2025
Capital value Undistributed Total Capital value Ungismhuted Total
income income
mrmeneeerannsnanens (Rupees in '000) {Rupees in '000)-s----sssmeeseneeas
Net assets at the beginning of the period (audited) 8,439,694 4,486,159 12,926,853 3327814 1,646,636 4874450
Issuance of 955,992,736 units (2025: 460,208,196 units)
- Capital value (at net asset value per unit at
the beginning of the period) 38,126,712 - 38,126,712 ||11,228,687 - 11,229,687
- Element of Income 8,344,486 - 8,344,486 || 3,489,541 - 3,489,541
Total proceeds on issuance of units 46,471,198 - 46,471,198 14,719,228 - 14,719,228
o Redemption of 799,372,368 units (2025: 363,148,699 units)
- Capital value (at net asset value per unit at the
beginning of the period) 31,880,409 - 131,880,409 (| 8,861,300 - 8,861,300
- Element of loss 6,932,333 - 6,932,333 || 2,361,264 441,669 | 2,802,933
Total payments on redemption of units 38,812,742 - 38,812,742 11,222,564 441,669 11,664,233
Total comprehensive income for the period - 213,628 213,628 - 3,446,598 | 3,446,598
Distribution during the period - = & =
Net income for the period less distribution - 213,628 213,628 - 3,446,598 3,446,598
Net assets at the end of the period (unaudited) 16,098,150 4,899,787 20,797,937 6,824,478 4,551,565 11,376,043
Undistributed income brought forward
- Realised Income 1,576,853 189,437
- Unrealised income 2,909,306 1,357,199
4,486,159 1,546,636
Accounting income available for distribution
- Relaling to capital gains 108,399 3,004,929
- Excluding capital gains 105,229 -
213,628 3,004,929
Undistributed income carried forward 4,680,787 4 551,565
Undistributed income carried forward
- Realised income 6,058,061 1,830,410
- Unrealised (loss) / income (1,358,274) 2,621,155
4,699,757 4,551,565
(Rupees) (Rupees)
Net assets value per unit at beginning of the period 39,8818 24,4013
Net assets value per unit at end of the period 43.2638 38.3262

The annexed notes 1 1o 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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AL MEEZAN MUTUAL FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine Months Period Ended
March 31,
2026 2025
--------- (Rupees in "000) -====s===

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 213,628 3,446,598

Adjustments for:
Net unrealised dimunition / (appreciation) on re-measurement of investments

classified as 'financial assets at fair value through profit or loss' 6.2 1,358,274 (2.621,155)
Dividend income (781,327) (307,109)
Profit on saving accounts with banks (40,296) (14,904)

750,279 503,430

(Increase) / decrease in assets
Investments - net (9.619,367) (3,656,820)
Deposits and other receivables 2 | (19,679)

(9.619,367) (3,676,499}

Increase / (decrease) in liabilities

Payable to Al Meezan Investment Management Limited - Management Company 10,770 16,618
Payable to Central Depository Company of Pakistan Limited - Trustee 885 596
Payable to Meezan Bank Limited (545) 588
Payable to Securities and Exchange Commission of Pakistan 727 478
Payable against purchase of investments - net 9222 63,792 |
Accrued expenses and other liabilities 52,088 (5,335)|
73,147 78,737
Profit received on savings accounts with banks 38,860 13,679
Dividend received 762,557 273,538
Net cash used in from operating activities (7,994 523) (2,809,115)

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units 46,699,229 14,592,812
Payment against redemption and conversion of units (39,005,905) (11,482,653)
Dividend paid - (117,359)
Net cash generated from financing activities 7,693,324 2,992,600
Net (decrease) / increase in cash and cash equivalents during the period (301,200) 183,485
Cash and cash equivalents at the beginning of the period 382,938 165,181
Cash and cash equivalents at the end of the period 563 81,738 348,666

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Comipany)

Chief Executive Officer CEef Financial Officer Director
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AL MEEZAN MUTUAL FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

1.

1.1

1.2

1.3

1.4

1.5

3.1,

LEGAL STATUS AND NATURE OF BUSINESS

Al Meezan Mutual Fund (the Fund) was constituted by virtue of a scheme of arrangement for conversion of Al Meezan
Mutual Fund Limited (AMMFL) into an Open End Scheme under a Trust Deed executed between Al Meezan
Investment Management Limited as the Management Company and the Central Depository Company of Pakistan
Limited (CDC) as the Trustee. The Trust Deed was executed under the Trust Act, 1882 on June 17, 2011 and was
approved by the Securities and Exchange Commission of Pakistan (SECP) on June 14, 2011 in accordance with the
provisions of the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations).
The Management Company has been licensed by the Securities and Exchange Commission of Pakistan (SECP) to
act as an Asset Management Company under the Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003 {the NBFC Rules) through a certificate of registration issued by the SECP. The registered office of the
Management Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-
Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020" (the Sindh Trust Act). Accordingly, on September 3, 2021 the abovementioned Trust Deed has
been registered under the Sindh Trust Act.

The Fund has been formed to enable the unit holders to participate in a diversified portfolio of securities, which are
Shariah compliant. Under the Trust Deed, all the conducts and acts of the Fund are based on Shariah principles. The
Management Company has appointed Meezan Bank Limited as its Shariah Advisor to ensure that the activities of the
Fund are in compliance with the principles of Shariah. The investment objectives and policies are explained in the
Fund's offering document.

The Fund is an open-end fund listed on the Pakistan Stock Exchange Limited. Units of the Fund are offered for public
subscription on a continuous basis. The units are transferable and can be redeemed by surrendering them to the
Fund. The Fund is categorised as an Equity Scheme.

The Management Company has been assigned a quality rating of 'AM1' VIS Credit Rating Company Limited dated
January 22,2026 (March 31, 2025: 'AM1' dated December 31,2024) and by PACRA dated May 15, 2025 (March 31,
2025: 'AM1’ dated June 21, 2024). The rating reflects the Management Company's experienced management team,
structured investment process and sound quality of systems and processes.

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier
referred guidelines. This practice is being followed to comply with the requirements of the accounting and reporting
standards as applicable in Pakistan.

BASIS OF PREPARATION
Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. Accounting and reporting standards applicable in
Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accaunting
Standards Board (IASB) as notified under the Companies Act, 2017,

- Provisions of, directives and notifications issued under the Companies Act, 2017 along with part VIIIA of the
repealed Companies Ordinance, 1984, and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non- Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations).

Where provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ from
the International Accounting Standard (JAS) 34, the provisions of, directives and notifications issued under the
Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC
Regulations have been followed.
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The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the International Accounting Standard 34: 'Interim Financial Reporting’. These condensed interim
financial statements do not include all the information and disclosures required in a full set of financial statements ard
should be read in conjunction with the annual published audited financial statements of the Fund for the year ended
June 30, 2025,

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare thal these condensed interim financial statements
give a true and fair view of the state of affairs of the Fund as at and for the nine months period ended March 31, 2026.

4. MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES, JUDGMENTS
AND RISK MANAGEMENT POLICIES

4.1 The material accounting policies adopted and the methods of computation of balances used in the preparation of
these condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2025.

4.2  The preparation of these condensed interim financial statements in conformity with accounting and reporting
standards as applicable in Pakistan for interim financial reporting require management to make eslimates,
assumptions and use judgments that affect the applicalion of policies and reported amounts of assets, liabilities,
income and expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting estimates
are recognised prospectively commencing from the period of revision. In preparing the condensed interim financial
statements, the significant judgments made by management in applying the Fund's accounting policies and the key
sources of estimation and uncertainty were the same as those applied to the financial statements as at and for the
year ended June 30, 2025. The Fund's financial risk management objectives and policies are consistent with those
disclosed in the annual audited financial statements of the Fund for the year ended June 30, 2025,

4.3  Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period "

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2025. However, these are not considered to be relevant or do not have
any material impact on the Fund's condensed interim financial statements and, therefore, have not been detailed in
these condensed interim financial statements.

4.4  Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective in the current period

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2026. However, these are not considered to
be relevant or did not have any material effect on the Fund's condensed interim financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027. IFRS 18 when applicable shall impact the presentation of 'Income
Statement' with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a
financial asset or financial liability including settlement of liabilities through banking instruments and channels
including electronic transfers with effective date of January 1, 2026. The amendment when applied may impact
the timing of recognition and derecognition of financial assets and financial liabilities.

The management is in the process of assessing the impacts of the new standards and amendments on the
condensed interim financial statements of the Fund.

Note March 31, June 30,
2026 2025
(Unaudited) {Audited)
5. BALANCES WITH BANKS --=-----{Rupees in '000)----=-----
Balances with banks in:

Savings accounts 5.1 78,377 363,230
Current accounts 2 3,360 19,708
81,738 382,938
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51  These include a balance maintained with Meezan Bank Limited (a related party) that has a profit rate of 6.34% (June
30, 2025: 3.25%) per annum. Other profit and loss sharing accounts of the Fund have profit rates ranging from 3.00%
to 10.50% per annum (June 30, 2025: 3.00% to 10.60% per annum).

5.2  This includes balances maintained with Meezan Bank Limited (a related party).

Note March 31, March 31,
2026 2025
53 CASH AND CASH EQUIVALENTS (Unaudited)  (Unaudited)
wenemmmeee( RUpeES i "'000)----------
Balances with banks 5 81,738 348,666
March 31, June 30,
2026 2025
(Unaudited) (Audited)

6. INVESTMENTS wemeeem-(RUpe€S in '000)--—----
At fair value through profit or loss
Investment in equity securities - listed 6.1 20,884 423 12,537,886

6.1 Investment in equity securities - listed

e Percaniage in meistion 1s
Carrying Paid-up
kst dely 4, 2075 Purchused during the paced | Sold during the Mtk | en :T:: &mﬁ ol ooy losiri
Nams of theinvestas comgany d perod h w3, [ e [watel| oftoti | irvuste
2% g sz |1 Fone] invements | ompmy feth
faca valus of
B L — . R - (Rupses In “000} k)
Automobile Parts & Accessories
Aginto s Lo 5 w02 I T U N |
03 a3 aH

Automobile Parts & Accessories

Sazgar Engineering Works Limiled 141,000 141,000 <= = =]

Cable & Electrial Goods

Pak Elekron Limited 4264500 4,244,500 | S e |

Cement

Attock Cement Pakistan Limited {nole £.1.4) et heabed 850 242712 = - - . - . &

Chevat Cement Company Limited 2407025 264585 415,248 4636462 1496004 104253 @30T S0 547 4

Kohat Cement Company Limited {note 5.1.1and 51.4) BT, 388 3,350,965 272565 182002 109840 1T (188 o052 052 074

0.6 Khan Cement Company Limited 1,075,000 4,601,500 3,626,500 2080000 2B MBS (L, 150 148 047

Lucky Cement Limited (note 61.1and6.1.2) 4,728,950 FAL k-] 201,731 4876550 1913177 17403 {17286 &% k) 168

Pionesr Camant Limitad - 2003373 2033373 - - F - - = -

Mapls Leal Cement Factory Limted 2 4,650,000 3,738,000 oMo 0133 65%E (M4 oR 0R 009

Fauj Cement Company Limited 14,50 2,050,000 8,064,500 . 2 4 5 : _ o

BX B 5%

Chemical

Lucky Core bndustries Limited (note 6.1.1) X248 1,434,792 167,520 1,500,220  4879A3 355634 (432, 1.7 170 1,86

Sitara Chemical Industries Limited 108,108 = 108,105 - - - - . ?

Descon Cxychem Limitad - ekt BAZEM - - - . 4 3 4

Engro Polymer & Chemicals Limited - 6,831,100 3673400 3AWO00 138 10012 3207 048 04 03

Ghani Chemical Industries Uimited - 1,966 348 1,595,348 . - X - - a -

Lotte Chemical Pakistan Limited - - - - . . .

FAE] 18 M

Engineering

Crescent Steel & Alisd Procucts Limited (note §.1.4) 435,000 - 455,000 - -

Aisha Steel M35 Limited - 10,925,000 10,925,000 . - - . . - .

temational Steals Limited 233838 02149 2061600 242081 146288 (eEr)| 070 07 048

070 60 04

Gommercial Banks

Faysal Bank Limited 2291458 40,000 27291428 4000 BB 37 pee[ a1 08 [l

Meszan Bank Limded - a refated pary of the Fund 4005284 2242351 3084717 3202018 1245537 1440190 208656| 697 84 018

T2 T8 o

Fertilizer

Engro Fertilizers Limited 567.811 3055000 951,515 2671,2%6  5@E1 5B ELETTY 244 243 ox

Fatima Fetlizer Company Limited - 4 237,228 4m407 5B 48EM (3% 240 23 o8

Fauji Fertilizer Company Umited 5,285,262 78,170 a5e0Ez 131817 1 243028 {1287 5.98 5.95 018

10.82

w0

os7
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Unrealissd Paid-up
::::gl‘ Marke! Vaiue | apprecialion | T capital of
Ra st July 1, 2025 Purchased during tha padod | Sold duringthe peisd | natbuen 3206 | L | asstMarch |[diminution] as n " imveste
Nama of tha invesles company M AE | alMach ¥, feof] oftotl company (wilh
ne m ngrung llﬂm.ﬂl
invesiment]
(Mumber of shares) (R pees in 000} %
Foed & Personal Gare Products
Barkat Frisian Agro Limited {note 8.1.1) 40,261 - 0,261 - . . - . - 5
National Foads Limited inote 6.1.1) 1,000,000 625,000 256,59 1363002 467252 456630 {05 220 219 147
Friesiandcamgna Engro Foods Limited - 1,583,500 1,575,468 B3 715 568 (147 o000 () =
2| 213 1147
Glass & Ceramiecs
Ghani Glass Limited 508 456 3572400 200,000 3,880,860 151,954 120,384 (31,5804 058 0% 0x
Tang Glass Industies Limited 855,002 TI8.506 1125% 152212 3TH 26979 (1568201 oM 088 058
157 1.5 127
Inv, Banks ! Inv.Cos. | Securities Cos
Engro Holdings Limited 2440309 6,184,061 5,184,881 34978 23652 g10EN B7018| 438 4% 029
438 4% 029

Insurance

Pak-Oatar Generdd Takatl Umited - 145,402 149,402 & v " . |:|

LEATHER & TANNERIES

St ‘ sl o T e —

Miscellaneous

Shifa Intermationad Hospials Limited 63,000 - 60,000 - - g

0il & Gas Exploraion Companies

Mari Engry es Limited (note 5.1.2 and §.1.3} 2215858 184201 07 675 305055 200652 182,705 (114847 9 82 X

il & Gas Development Company Limited 5,940,554 TE1ET 3,008,000 10744860 EZTEITIV 29078 144272] 1398 1382 0%

(rote 6.1.2)

Pakistan Peroleam Limited (note 6.1.2) BN 780757 I E ATZOE 1,180 977,429 {131,742 470 488 018
il am Q.68

il and Gas Marketing Companies

Attock Petroleun Limited - 1042 - 170,420 4 .05

Hascol Petrofeun Limited 5 - - i . 5

Pakistan State Qi Company Limited 2384762 1.878.000 2,662,738 1697964  TI2ESS 5B

Su Northem Gas Pipelines Limited 41574 3376285 4,235,536 3T OMS 2004

Su Southem Gas Company Limited % 200,000 500,000 - . =

Paper, Board & Packaging

Cerhury Pager & Board Mils Limited 376350 . 3,763.620 i . 5

Intemational Packaging Films Limited . 200,000 . 200,000 5840 s002

Packages Limited 79,518 218,765 61524 735,059 441 422 506,729

Pharmaceuticals

Highron Leboratones Limited &7.000 218,151 939 o512 WS M2

Glaxndmithiline Pakistan Limited 2 SE4TE 18,000 400,478 189,300 154,456

AGP Limited - E20,000 470,082 143,918 KIvied B0

Haleon Pakistan Limited 470,000 0,000 85,786 104,214 - - 71,519

Power Generation & Distribution

K-Elpetric Limited (note 6.1.1) 73,059,187 15,500,000 58,559,187 - - - - - - -

The Hub Power Compary Limited 6B 000 8,273,052 4,545 10 10450702 1840307 2083249 H2863| aa 983 081
a6 2.8 [iE:)]

Textile Composite

Het3ol Technologies Limitad - - - - - - - -

Interloop Limited - 1,088,511 i &01,500 00 40740 (132800 02 02 005
024 024 0es

Teshnology & Communication

Systerns Limited {rote 5.1,1) 2053636 GB350 2,635,000 534 BERES 85T (T3] 415 414 211
415 4.14 n

Transport

Pakistan Intemational Guik Terminal Linited - 2850015 17,285015 53HON W84 B3R (TOTY)
o o 30

Refinery

Crengyice PK Limited 6403577 . 6400577 % - : = .

Attock Refinery Limited = 345,000 - 345,000 HINE MWTH 15 032

National Refnery Limited = 150,000 16,000 134,000 43,4350 30,018 019 LA

Pakistan Refinery Umited 2 10,683,000 212000 10,474,000 5,267 24,78 141 166

28 215
Total &5 atMarch 31, 2026 D MZEE 08B4423  [1,358274) 10018 100.00
Total as at June 30, 2025 9628550 12537886 2900306 700  100.00
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6.1.1 All shares have a nominal value of Rs 10 each except for the shares of following

Additional
Nominal value numher. DS
per share as on . received on
Name of investee company March 31, 2028 Subdivision of shares during the period accour!t of
: subdivision of
shares during the
(Rupees) period
National Foods Limited 5.00 - -
Kohat Cement Company Limited 2.00 On Aug 22, 2025 from Rs. 10 to Rs. 2 pershare 2,749,552
Lucky Core Industries Limited 2.00 On July 18, 2025 from Rs. 10 to Rs, 2 per share 1,037,792
Lucky Cement Limited 2.00 - =
Systems Limited 2.00 - %
Barkat Frisian Agro Limited 2.00 = ™
K-Electric Limited 3.50 Z "

6.1.2 Investments include 220,000 shares of Lucky Cement Limited, 230,000 shares of Pakistan Petroleum Limited, 40,000
shares of Oil & Gas Development Company Limited and 220,000 shares of Mari Energies Limited (2024: 202,000
shares of Engro Corporation Limited), having market value of Rs 273.08 million (2024: Rs 67.207 million) as at March
31, 2026 which have been pledged as collateral in favour of National Clearing Company Pakistan Limited for
guaranteeing settlement of the Fund's trades in accordance with Circular No. 11 dated October 23, 2007 issued by
the SECP.

6.1.3 The Finance Act, 2023 had introduced Section 2367 of the Income Tax Ordinance, 2001 (ITO) effective from July 1.
2023, which mandates listed companies to withhold ten percent shares out of bonus shares issued to the Fund. The
share so withheld are to be released if the Fund deposits tax equivalent to ten percent of the value of bonus share
issues to the Fund. Such tax is to be deposited within fifteen days of the book closure of the respective dividend. In
case of failure of the Fund to pay, the issuer company is liable to pay the tax and dispose of the bonus shares to
recover the amount paid.

In this regard, a petition was filed by the Collective Investment Schemes (CISs) through their Trustees in the High
Court of Sindh, challenging the applicability of withholding tax provisions on bonus shares received by CIS. The
petition is based on the grounds that since the CISs are exempt from levy of income tax in terms of clause 99 of Part-|
of the Second Schedule to the ITO, no tax is payable by the Fund under Section 236Z of the ITO. In this regard, the
Honourable High Court of Sindh has issued notices to the relevant parties and ordered to retain the bonus shares
being withheld and no tax shall be paid under section 236Z of the ITO till further orders of the Court. The matter is still
pending adjudication and the Fund has included these shares in the portfolio, as the management is confident that
the decision of the constitutional petition will be in favour of the ClSs.

As at March 31, 2026, Mari Energies Limited has withheld 130,170 shares from the bonus shares issued to the Fund.
The market value of bonus shares withheld amounts to Rs. 81.748 million as at March 31, 2026.

6.1.4 On November 24, 2025, Pakistan Stock Exchange (PSX) issued a notice bearing serial PSX/N-1268 regarding the
recomposition exercise carried out by PSX on KMI All Share Islamic Index. In the stated notice, Attock Cement
Limited, Crescent Steels and Kohat Cement Company Limited were declared as compliant of the Index, previously
declared as non-compliant. As at March 31, 2026, the Fund did not have any shariah non-compliant investments.

Note March 31, March 31,
2026 2025
6.2 Net unrealised appreciation on re-measurement of investments (Unaudited)  (Unaudited;
classified as 'financial assets at fair value through profit or loss’ ~m-—-—-{RUpees in '000)------~---
Market value of investments 6.1 20,884 423 11,269,886
Less: Carrying value of investments 6.1 (22,242696) _ (8,648,730)

(1,358,274) 2,621,156
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7.3

8.1

8.2

9.1

Note March 31, June 30,
2026 2025
PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT (Unaudited) (Audited)
LIMITED - THE MANAGEMENT COMPANY --=mre=me{RUpeES in '000)------- -—
Remuneration payable 7.1 12,093 5235
Sindh sales tax payable on remuneration of
the Management Company T2 1,814 785
Sales load payable 4,924 2,418
Sindh sales tax payable on sales load 7.2 739 363
19,571 8,801

As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal
to an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document and subject
to the capping of 3% for a collective investment scheme categorised as an 'Equity Scheme'. Keeping in view the
maximum allowable threshold, the Management Company has charged its remuneration at the rate of 3% (March 31,
2025; 2%) per annum of the average daily net assets of the Fund during the period ended March 31, 2026. The
remuneration is payable to the Management Company monthly in arrears.

Sindh Sales Tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (March 31, 2025: 15%)
on the Management Company's remuneration and any reimbursable expenditure to the Management Company.

The SECP, vide S.R.0.600(1)/2025 dated April 10, 2025, issued amendments in respect of expenses chargeable to
CISs as prescribed in Schedule XX of the NBFC Regulations, from which the chargeability of expenses related to
selling and marketing and registrar services, accounting, operation and valuation services has been excluded.

The Management Company in pursuance of the above requirement did not charge the above-mentioned expenses in
the pericd ended March 31, 2026.

During the period ended March 31, 2025, the Management Company has charged expenses related to selling and
marketing at the rates ranging from 0.5% - 0.8% of the average annual net assets of the Fund and in relation to
registrar services, accounting, operation and valuation services at the rate of 0.07% of the average annual net assets
of the Fund.

Note March 31, June 30,
2026 2025
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF (Unaudited) (Audited)
PAKISTAN LIMITED-TRUSTEE e (Rupees in '000) --—----
Remuneration payable 8.1 1,867 1,098
Sindh sales tax payable on remuneration of the Trustee 8.2 280 165
2,148 1,263

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed as follows:

Net assets (Rs.) Fee

Upto Rs 1 Billion 0.20% per annum of net assets

Over Rs 1 Billion Rs 2 million plus 0.10% per annum of net assets exceeding Rs 1,000 million

Sindh sales tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (March 31, 2025: 15%)
on the Trustee remuneration.

Note March 31, June 30,
2026 2025
PAYABLE TO THE SECURITIES AND EXCHANGE (Unaudited) (Audited)
COMMISSION OF PAKISTAN (SECP) -=------—(Rupees in '000)-=---=-=--
Fee payable 9.1 1693 966

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable
fee to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at
the rate of 0.095% per annum (March 31, 2025: 0.095%) of the daily net assets during the period. Further, the Fund is
required to pay SECP fee within fifteen days of the close of every calendar month.
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March 31, June 30,
2026 2025
(Unaudited) (Audited)
10. ACCRUED EXPENSES AND OTHER LIABILITIES Note ———-—-(Rupees in '000)-----=---
Auditors' remuneration payable 581 531
Brokerage payable 15,050 4,236
Withholding tax payable 2 3,963
Shariah advisor fee payable 120 298
Shariah Audit Fee Payable 109 -
Charity payable 10.1 62,035 20,748
Capital gain tax payable 13,158 9,098
Provision for Federal Excise Duty and related Sindh Sales Tax
on management fee 10.2 37,524 37,524
Provision for Federal Excise Duty and related Sindh Sales Tax
on sales load 10.2 3732 3,732
Zakat payable 129 222
132,440 80,352

101 According to the instructions of the Shariah Advisor, any income eamed by the Fund from investments whereby
portion of the investment of investee company has been made in Shariah non-compliant avenues, such proportion of
income of the Fund from those investments should be given away for charitable purposes directly by the Fund.

Accordingly, during the period ended March 31, 2026, non-shariah compliant income amounting to Rs. 41.29 million
(March 31, 2025: Rs. 8.707 million) was charged as an expense in the books of the Fund.

10.2 The status of provision of Federal Excise Duly is same as disclosed in financial statement for the year ended June 30,
2025. Had the provision of Federal Excise Duty not being made, the net asset value per unit as at March 31, 2026
would have been higher by Re. 0.09 (June 30, 2025: Re. 0.13) per unit.

11.  CONTINGENCIES AND COMMITMENTS
There were no other contingencies and commitments outstanding as at March 31, 2026 and June 30, 2025.
12. TOTAL EXPENSE RATIO

The SECP, vide S.R.0. 600(1)/2025 dated April 10, 2025, has removed the Total Expense Ratio (TER) limit with effect
from July 1, 2025. The TER limit of 4.5% for a collective investment scheme categorised as an 'Equity Scheme’,
applicable previously, has been replaced with the management fee cap as disclosed in note 7.1 to these condensed
interim financial statements for a collective investment scheme categorised as an 'Equity Scheme'.

13. TAXATION

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 80% of the accounting income for the year as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend.
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
Management Company intends to distribute the required minimum percentage of income earned by the Fund for the
year ending June 30, 2026 to the unit holders in the manner as explained above, no provision for taxation has been
made in these condensed interim financial statements during the period.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A (i) of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001,

14. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons and related parties include Al Meezan Investment Management Limited being the Management
Company, the Central Depository Company of Pakistan Limited being the Trustee / custodian of the Fund, Meezan
Bank Limited being the holding company of the Management Company, Pakistan Kuwait Investment Company
(Private) Limited, being an associated company of the Management Company, other collective investment schemes /
notified entities managed by the Management Company, any person or trust beneficially owning, directly or indirectly,
ten percent or more of the capital of the Management Company or ten percent or more of the net assets of the Fund,
any person or trust controlled by the same persons as defined herein, any member of the group of which that person
or lrust forms part of Directors or officers of the Management Company or any of their connected persons as
specified herein.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions
with connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.
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Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions
of the NBFC Regulations and the Trust Deed, respectively.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of balances of the Fund with connected persons as at the period end and transactions occurred during the
period with them are as follows:

Balances as at period end March 31, June 30,
2026 2025
(Unaudited) (Audited)
----- -(Rupees in '000)----——--
Al Meezan Investment Management Limited - Management Company

Remuneration payable to the Management Company 12,093 5,235
Sindh sales tax payable on remuneration of the Management Company 1,814 785
Sales load payable 4,924 2418
Sindh sales tax on sales load payable 739 363
Investment of 1,245,335 units (June 30, 2025: 22,637,633 units) 53,878 902,830
Meezan Bank Limited
Balance with bank 57,774 88,072
Profit receivable on saving account 212 60
Sales load payable 789 1,263
Sindh sales tax on sales load 118 189
Investment in 3,202,918 shares (June 30, 2025: 4,025,284 shares) 1,449,192 1,336,596
Investment of 23,030,593 units (June 30, 2025: 23,030,593 units) 986,391 918,502
Shariah advisor fee payable 120 298
Central Depository Company of Pakistan Limited - Trustee
Security deposit 238 238
Remuneration payable 1,867 1,098
Sindh sales tax on trustee fee payable 280 165
National Clearing Company of Pakistan Limited
Security deposit 2,500 2,500
Meezan Bank Limited - Staff Provident Fund
Investment of 8,154 units (June 30, 2025: 6,154 units) 266 245
Meezan Bank Limited - Staff Gratuity Fund
Investment of 5,776 units (June 30, 2025: 5,776 units) 250 230
Pakistan Kuwait Investment Company (Private)} Limited
Investment of 16,924,439 units (June 30, 2025: 16,924,439 units) 7322186 674,977
Directors and executives of the Management Compary
Investment of 1,794,815 units (June 30, 2025: 2,664,491 units) 77,651 106,265
Al Meezan Investment Management Limited - Employees Gratuity Fund
Investment of 178,802 units (June 30, 2025: 497,152 units) 7,736 19,827
Transactions during the period Nine months period ended
March 31,
2026 2025
(Unaudited)

Al Meezan Investment Management Limited - Management Company

Remuneration for the period 486,389 126,708
Sindh sales tax on remuneration of the Management Company 72,958 19,006
Allocated expenses - 4,434
Sindh sales tax on allocated expenses - 665
Selling and marketing expense - 37,496
Sindh sales tax on selling and marketing expense = 5,624
Units issued: 5,111,853 units (March 31, 2025: 17,047,636 units) 257,000 535813
Units redeemed: 26,504,151 units (March 31, 2025; 6,655,714) 1,338,668 200,000
Units issued to unitholder on behalf of the Management Company - 11,363
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Transactions during the period Nine months period ended
March 31,
2026 2025
(Unaudited)
--—------(Rupees in '000)----------

Al Meezan Investment Management Limited - Employees Gratuity Fund
Units issued: 178,802 units (March 31, 2025: Nil units) 8,000 21
Units Redeemed: 497,152 units (March 31, 2025: 160,022 units) 25,734 -

Meezan Bank Limited
Profit on saving accounts with banks 4811 1 4@3

Shariah advisor fee T 2489 364
Units issued: Nil units (March 31, 2025: 46,012 units) - 1,097
Shares purchased: 2,242,351 shares (March 31, 2025 3,735,000 shares) 980,633 888,877
Shares sold: 3,064,717 shares (March 31, 2025: 1,292,000 shares) = 1328103 ___ 305,304
Dividend income from shares 74,016 46,829

Meezan Bank Limited - Staff Provident Fund

Units issued: Nil units (March 31, 2025: 6,107 units) - 146
Meezan Bank Limited - Staff Gratuity Fund

Units issued: Nil units (March 31, 2025: 5,776 units) - 252
Central Depository Company of Pakistan Limited - Trustee

Trustee fee for the period 16,965 6,464
Sindh sales tax on Trustee fee 2,545 970
CDS charges for the period 1576 487
National Clearing Company of Pakistan Limited

NCCPL charges 2125 -
MSAF - Meezan Strategic Allocation Plan IV

Units issued: Nil units (March 31, 2025: 2,170 units) - 52
Units redeemed: Nil units (March 31, 2025: 58,455 units) - 1,487

MSAF - Meezan Strategic Allocation Plan - | :
Units issued: Nil units (March 31, 2025: 12,859 units) - 307
Units redeemed: Nil unils (March 31, 2025; 12,859 units) - 323

MSAF - Meezan Strategic Allocation Plan - Il

Units issued: Nil units (March 31, 2025: 10,492 units) - 250
Units redeamed: Nil units (March 31, 2025: 16,828 units) - 422
MSAF - Meezan Strategic Allocation Plan - llI

Units issued: Nil units (March 31, 2025: 4,629 units) - 110
Units redeemed: Nil units (March 31, 2025: 524,051 units) - 13,148

MSAF - Meezan Strategic Allocation Plan -V
Units issued: Nil units (March 31, 2025: 1,273 units) - 30
Units redeemed: Nil units (March 31, 2025: 545,930 units) - 13,697

Meezan Financial Planning Fund of Funds - MAAP - |

Units issued: Nil units (March 31, 2025: 3,568 units) - 85
Units redeemed: Nil units (March 31, 2025: 111,614) - 2,800
Directors and executives of the Management Company

Units issued: 12,669,280 units (March 31, 2025,: 13,847,465 units) 594,709 447,364
Units redeemed: 13,538,960 units (March 31, 2025: 12,115,630 units) 627,064 395,989

KSE Meezan Index Fund
Shares sold - 6.863
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Transactions during the period Nine months period ended
March 31,
2026 2025
{Unaudited)
------ --(Rupees in '000)-========-

Pak Kuwait Investment Company Limited

Units issued: Nil units (March 31, 2025: 28,749 units) - 686
Engro Fertilizers Limited*

Shares purchased: Nil shares (March 31, 2025: 1,525,000 shares) - 258,150
Shares sold: Nil shares (March 31, 2025: 386,000 shares) - 75,809
Dividend received - 13,391

*Current period balance and transactions have not been presented as the person was not classed as a related party /
connected person of the Fund with effect from March 24, 2025.

FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concem without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradeable in an open market are revalued al market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

- Level 2: inputs other than quoted prices included within level 1 that are cbservable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and ’

- Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at March 31, 2026 and June 30, 2025, the Fund held the following financial instruments measured at fair value:

As at March 31, 2026 (Unaudited

Level1 [[ Level2z || Leveld | Total
ASSETS (Rupees in "'000)
Financial assets "at fair value through
profit or loss’
Listed equity securities 20,884 423 - - 20,884,423
As at June 30, 2025 {Audited)
Level1 || Level2 [[ Level3 || Total
ASSETS (Rupees in "000)
Financial assets 'at fair value through
profit or loss'
Listed equity securities 12,537,886 - - 12,637,886

Valuation techniques used in delermination of fair values is as follows:

Item Valuation technigue

The fair value of investment in listed equity securities are valued on the basis cf

Ordinery shares - listed closing quoted market prices available at the Pakistan Stock Exchange.

There were no transfers between levels during the period.
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11
16. GENERAL
Figures have been rounded off to the nearest thousand Rupees unless otherwise stated.

Certain prior period figures have been reclassified for the purpose of better presentation and comparison. However,
the same do not include any material reclassification.

17. DATE OF AUTHORISATION FOR ISSUE
These condensed interim financial statements were authorised for issue on April 13, 2026 by the Board of

Directors of the Management Company

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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The KSE-Meezan Index Fund offers investors a horizon of
market-linked growth in a Shariah-compliant manner.

KSE MEEZAN
INDEX FUND

The investment objective of the Fund is to provide investors an

opportunity to track closely the performance of the KSE-Meezan

Index 30 (KMI 30) by investing in Companies of the Index in
proportion to their weightages.
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KSE MEEZAN INDEX FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2026

March 31, June 30,
2026 2025
(Unaudited) (Audited)
Note  --------(Rupees in '000)-—-----

Assets
Balances with banks 5 43,634 702,671
Investments 6 6,389,882 4,713,464
Receivable against conversion of units 1,666 6,581
Dividend receivable 7,288 1228
Receivable against sale of investments - net 21,001 72,401
Deposits, prepayments and profit receivable 6,204 7,515
Total assets 6,469,685 5,503,860
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 2,836 1,152
Payable to Central Depository Company of Pakistan Limited - Trustes 8 708 563
Payable to the Securities and Exchange Commission of Pakistan 9 514 397
Payable to Meezan Bank Limited - related party 1,085 486
Payable against redemption and conversion of units 12,854 686,376
Payable against purchase of investments - net - -
Dividend payable 26 58,613
Accrued expenses and other liabilities 10 39,050 54,307
Total liahilities 57,051 801,894
Net assets 6,412,634 4,701,966
Unit holders’ fund (as per statement attached) 6,412,634 4,701,966
Contingencies and commitments 11

=----- (Number of units) ------
Number of units in issue 39,515,310 33,677,347

---s===-- (RUpEES) ==----- -
Net asset value per unit 162.2823 139.6180
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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KSE MEEZAN INDEX FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period Three months period
March 31, March 31,
2026 2025 2026 2025
NoOte ==ssameesi (Rupees in '000)====--- e —-(Rupees in '000)------

Income
Net realised gain on sale of investments 360,162 734,045 29,305 363,998
Dividend income 199,050 211,127 62,946 74,208
Profit on savings accounts with banks 6,242 3,552 1,664 729
Other income 22,672 13,422 9,485 3,197

588,126 962,145 103,410 442,133
Net unrealised appreciation / (diminution) on re-measurement of investments

classified as 'financial assets at fair value through profit or loss’ 6.1 41,800 688,505 (1,093,068) (347,484)
Total income / (loss) 630,026 1,650,650 (989,656) 94,649
Expenses
Remuneration of Al Meezan Investment Management Limited -

Management Company 71 34,026 36,203 12,554 14,235
Sindh sales tax on remuneration of the Management Company 72 5104 5,430 1,883 2,135
Allocated expenses 7.3 - 1,267 - 498
Sindh sales tax on allocated expenses 7.2 - 190 - 78
Remuneration of Central Depository Company of Pakistan Limited -

Trustee 8.1 5,288 4,371 1,921 1,670
Sindh sales tax on remuneration of the Trustee g2 793 656 288 251
Fees to the Securities and Exchange Commission of Pakistan 9.1 4,310 3,439 1,590 1,352
Auditors' remuneration 1,995 526 687 177
Brokerage expenses 11,091 18,068 3,849 4,150
Charity expense 10.2 9,399 7,145 3,197 3,434
Bank and settlement charges 1127 1.337 342 912
Printing charges - 40 - -
Fees and subscription 683 447 341 136
Legal and professional charges 160 T3 80 -
Total expenses 73,975 79,192 26,731 29,028
Net income / (loss) for the period before taxation 556,051 1,671,458 (1,016,387) 65,621
Taxation 13 - - - -
Net income / (loss) for the period after taxation 566,061 1,671,458 (1,016,387) 65,621
Allccation of net income for the period
Net income for the periad after taxation 556,061 1,571,458
Income already paid on units redeemed (626,812) (368,566)

29239 _ 1,202,892

Accounting income available for distribution
- Relating to capital gains 29,239 1,202,892
- Excluding capital gains

29,239 1,202,892

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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KSE MEEZAN INDEX FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended,  Three months period ended, -

March 31, March 31,
2026 2025 2026 2025
seemanene=-(RUPEES N '000)=sssenn sesenseaaae-(Rupees in "000)--------
Net income / (loss) for the period after taxation 556,051 1,571,458 (1.016,387) 65,621
Other comprehensive income for the period - - - -
Total comprehensive income / (loss) for the period 556,051 1,571,458 (1.016,367) 65,621

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Cornpany)

Chief Executive Officer Chief Financial Officer Director
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KSE MEEZAN INDEX FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended Nine months period ended
March 31, 2026 March 31, 2025
Undistributed Undistributed
Capital value Teots Total Capital value Thicoms Total
(Rupees in '000) (Rupees in '000)-m--smssssmsmsnem -
Net assets at the beginning of the period (audited) 3,375,860 1,326,006 4,701,966 3,574,628 398,135 3,972,763
Issuance of 51,486,601 units (2025: 40,572,588 units)
- Capital value (at net asset value per unit at
the beginning of the period) 7,188,455 - 7,188,455 4,119,712 - 4,118,712
- Element of income 1,839,186 - 1,839,186 1,232,186 - 1,232,186
Total proceeds on issuance of units 8,027,641 - 9,027,641 5,351,898 - 5,351,898
Redemption of 45,648 639 units (2025 42,564,420 units)
- Capital value (at net asset value per unit at the
beginning of the period) 6,373,373 - 6,373,373 || 4,321,961 - 4,321,961
- Element of loss 972,840 526,812 | 1,499,651 816,361 368,566 | 1,184,928
Total payments on redemption of units 7,346,213 526,812 7,873,024 5,138,323 368,566 5,506,889
Total comprehensive income for the period L 556,051 556,051 - 1,671,458 | 1,571,458
Distribution during the period = = - 5 . =
Net income for the period less distribution - 556,051 556,051 - 1,671,458 1,571,458
Net assets at the end of the period (unaudited) 5,057,388 1,355,245 6,412,634 3,788,204 1,601,027 5389231

Undistributed income / (accumulated losses) brought forward

- Realised income / (loss) 746,100 (955,909)
- Unrealised income 579,906 1,354,044
1,326,006 398,135

Accounting income available for distribution

- Relating to capital gains 29,239 1,202,892

- Excluding capital gains i .
29,239 ,202,892

Distribution during the period = E!

Undistributed income carried forward __ 1,355,245 1,601,027

Undistributed income carried forward

- Realised income 1,313,345 812,522
- Unrealised income 41,900 688,505
1,355,245 1,601,027

(Rupees) (Rupees)

Net assets value per unit at the beginning of the period 139.6180 101.5393

Net assets value per unit at the end of the period 162.2823 145.1311

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{(Management Company)

Chief Executive Officer Chief Financial Officer Director
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KSE MEEZAN INDEX FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:

Net unrealised appreciation on re-measurement of investments
classified 'as financial assets at fair value through profit or loss’

Dividend income

Profit on savings accounts with banks

{Increase) / decrease in assets
Investments - net

Receivable against sale of investments - net
Deposits, prepayments and profit receivable

{Decrease) / increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company

Payable to Central Depository Company of Pakistan Limited - Trustez
Payable to the Securities and Exchange Commission of Pakistan
Payable to Meezan Bank Limited - related party

Payable against purchase of investments - net

Accrued expenses and other liabilities

Dividend received
Profit received on balances with banks
Net cash generated from / (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units - net
Payments against redemption and conversion of units - net
Dividend paid

Net cash (used in}/ generated from financing activities

Net (decrease) / increase in cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Note

6.2

53

Nine months period ended,
March 31,

2026

2025

—------{Rupees in "000)-=-===-- .

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Corpany)

Chief Executive Officer

Chief Financial Officer

556,051 1,571,458
(41,900) (688,505)
(199,050) (211,127)
(6,242) (3,552)
308,859 868,275
(1,634,518) (589,379)
51,400 3,297
{143) (3,158)
(1,583,261) (589,240)
1,684 1,014
145 164
117 124
569 137
- 18,012
{15,248) (18,750)
(12,733) 702
192,979 197,773
7,698 3,343
(1,086,460) 280,852
9,032,558 5342115
(8,546,548) (5,485,590)
{58,587) (114,692)
427,423 (258,167)
(659,037) 22,685
702,671 12,838
43,634 35,523
Director
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KSE MEEZAN INDEX FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

1

1.1

1.2

1.3

14

1.5

3.1

LEGAL STATUS AND NATURE OF BUSINESS

KSE Meezan Index Fund (the Fund) was established under a Trust Deed executed under Trust Act, 1882 between Al
Meezan Investment Management Limited as Management Company ('the Management Company') and Central
Depository Company of Pakistan Limited (CDC) as Trustee. The Trust Deed was executed on March 13, 2012 and
was approved by the Securities and Exchange Commission of Pakistan (SECP) on February 28, 2012 under the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003, (NBFC Rules) and the Non-Banking
Finance Companies and Notified Entities Regulations, 2008, (NBFC Regulations, 2008). The Management Company
has been licensed by the Securities and Exchange Commission of Pakistan (SECP) to act as an Asset Management
Company under the NBFC Rules through a certificate of registration issued by SECP. The registered office of the
Management Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-
Faisal, Karachi, 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020" (the Sindh Trust Act). The Fund is required to be registered under the Sindh Trust Act. Accordingly,
on August 16, 2021 the above-mentioned Trust Deed has been registered under the Sindh Trust Act.

The Fund has been formed to enable the unit holders to participate in a diversified portfolio of securities, which are
Shariah compliant. Under the Trust Deed, all the conducts and acts of the Fund are based on Shariah principles. The
Management Company has appointed Meezan Bank Limited as its Shariah Advisor to ensure that the activities of the
Fund are in compliance with the principles of Shariah. The investment objectives and policies are explained in the
Fund's offering document.

The Fund is an open-end fund listed on Pakistan Stock Exchange Limited. Units are offered for public subscription
on a continuous basis. The units are transferable and can be redeemed by surrendering them to the Fund. The Fund
is categorized as a Shariah Compliant Index Fund.

The Management Company has been assigned a quality rating of 'AM1' VIS Credit Rating Company Limited dated
January 22,2026 (March 31, 2025: 'AM1' dated December 31,2024) and by PACRA dated May 15, 2025 (March 31,
2025: 'AM1' dated June 21, 2024). The rating reflects the Management Company's experienced management team,
structured investment process and sound quality of systems and processes.

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited (CDC) as
the Trustee of the Fund.

BASIS CF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the
aforementioned guidelines. This practice is being followed to comply with the requirements of the accounting and
reporting standards as applicable in Pakistan.

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable
in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017,

- Provisions of, directives and notifications issued under the Companies Act, 2017 along with part VIIIA of the
repealed Companies Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non- Banking
Finance Companies and Notified Entities Regulations, 2008 (the NEFC Regulations).

Where provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ from
International Accounting Standard (IAS) 34, the provisions of, directives and notifications issued under the Companies
Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations have been

followed.
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The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the Intemational Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim
financial statements do not include all the information and disclosures required in a full set of financial statements and
should be read in conjunction with the annual published audited financial statements of the Fund for the year ended
June 30, 2025,

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements
give a true and fair view of the state of affairs of the Fund as at and for the nine months period ended March 31, 2026.

4 MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS
AND RISK MANAGEMENT POLICIES

4.1 The material accounting policies adopted and the methods of computation of balances used in the preparation of
these condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2025.

4.2  The preparation of these condensed interim financial statements in conformity with accounting and reporting
standards as applicable in Pakistan for interim financial reporting require management to make estimates,
assumptions and use judgments that affect the application of policies and reported amounts of assets, liabilities,
income and expenses. Estimates, assumptions and judgments are continually evaluated and are based on histarical
experience and other factors, including reasonable expectations of future events. Revisions to accounting estimates
are recognised prospectively commencing from the period of revision. In preparing the condensed interim financial
statements, the significant judgments made by management in applying the Fund's accounting policies and the key
sources of estimation and uncertainty were the same as those applied to the financial statements as at and for the
year ended June 30, 2025. The Fund's financial risk management objectives and policies are consistent with those
disclosed in the annual audited financial statements of the Fund for the year ended June 32, 2025.

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2025. However, these are not considered relevant or do not have any
material impact on the Fund's condensed interim financial statements and, therefore, have not been detailed in these
condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective in the current period

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2026. However, these are not considered to
be relevant or did not have any material effect on the Fund's condensed interim financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027. IFR3 18 when applicable shall impact the presentation of 'Income
Statermnent’ with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 ‘'Financial Instruments' which clarify the date of recognition and derecognition of a
financial asset or financial liability including settlement of liabilities through banking instruments and channels
including electronic transfers with effective date of January 1, 2026. The amendment when applied may impact
the timing of recognition and derecognition of financial assets and financial liabilities.

The management is in the process of assessing the impacts of the new standards and amendments on the condensed
interim financial statements of the Fund.

March 31, June 30,
2026 2025
(Unaudited) (Audited)
5 BALANCES WITH BANKS Note ~—------ {Rupees in "000) ------- -

Balances with banks in:
Savings accounts 5.1 43,510 695336
Current accounts 5.2 123 7,335
43,634 702,671
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51 This includes balance maintained with Meezan Bank Limited (a related party) that has a profit rate of 6.34% per
annum (June 30, 2025: 3.25% per annum). Other savings accounts of the Fund have profit rates ranging from
10.30% to 10.35% per annum (June 30, 2025: 4.82% to 10.30% per annum).

6.2  This includes a balance maintained with Meezan Bank Limited (a related party).

Note March 31, March 31,
2026 2025
(Unaudited)  (Unaudited)
5.3 Cash and cash equivalents -=m----—-(Rupees in '000)----------
Balances with banks 5 43,634 35,523
March 31, June 30,
2026 2025
(Unaudited) (Audited)

6 INVESTMENTS Note wmmeaus= (Rupees in '000) -=---=--
At fair value through profit or loss
Investment in equity securities - listed 6.1 6,389,882 4,713,464

6.1 Investment in equity securities - listed

Fertentage n refation Io
Seldi Unrealissd Paldup capital of
e ?ﬁ:’;’ wanstamed | AsatMarch 31, | Camyieg vakueas "::';::‘::'”;1" i o R —
Name of the investee company 02 period during the 02 it Mach 31, 205 P " | (diminution) as &t fund company jwith ol nvesiments
period March 31, 028 face value of :
Imvestment
= Plumber of shares} Rupess in'000) %
AUTOMOBILE ASSEMBLER
Millat Tractors Limited 46413 584037 578864 261565 143,484 130,320 143,475 186 0.13 204
Honda Allzs Cars (Pakistzn) Limited 76,656 8683 165716 - - - = - - -
Sazqar Enginesring Works Limited 57816 141048 137361 61,603 87215 100,285 13,050 142 008 157
Ghanchara Industries Limited 41200 100041 97,910 43,340 31,088 6,597 {4501 048 007 0.42
Ghandhara Automabiles Limited 62376 15243 145,607 89,200 8174 2272 {7902 048 0.10 0,33
i 1 039 (K3
COMMERGIAL BANKS 9
Meezan Bank Limited 120077 606447 526064 1312760 497,360 583,871 9,112 783 0.10 9.30
(a related party of the Fund) = .
Faysal Bank Limited 1043738 1183842 2227.580 . . - - -
T8 010 9.30
CEMENT
D.G Khan Cement Company Limiled B2777  BS0GS1 814881 538,767 116,674 %310 {19,783 199 0.10 152
Faufi Cemant Compeny Limited 2358561 3320325 3083821 2508665 123,738 101,346 {21,793] 1.90 0.10 160
Lucky Cement Limited (note 6.1.1) 1206834 1768753 1693457 1,282,130 493,150 457,541 (40,618) 823 0.10 7.16
Pianeer Cement Limited 20483 594047 874540 = - - - 3 010 -
Maple Leaf Cament Factory Limitad 120479 1509441 1578330 1425398 123,015 104,802 (2e212) 218 010 184
- 1431 0.60 1181
FERTILIZER -
Engro Corporation Limited - - . - - - 2 R = =
Engro Fertiizers Limted 1651,188 2226615 2223384 1753408 349,505 333,533 {14.072) 537 0.10 522
Fauj Feniizer Company Limzed . 1689255 78BS0 14B25G8 821438 720,141 [101.296)5 1484 0.10 1127
.21 0.20 16.49
FOOD & PERSONAL CARE PRODUCTS - .
Fauj Foods Limizd 1299362 1841337 1815885 152500 5560 2387 3172 041 010 035
The Organic Meat Company Limited {note 6.1.3) M1 651805 923235 2 - - - 0.00 .10 ;
0.41 0.20 035
INV. BANKS / INV. COS, /| SECURITIES COS. =
Engro Holdings Limited 2647428 3871320 3676209 2842539 591,012 752,562 161,550 [ 202 0.10 11.78 |
. 502 0.0 178
OIL AND GAS EXPLORATION COMPANIES 3
Mari Energies Limited {noles 6.12&6.1.3) 65053  0M142  BO344 700,224 45465 439,754 {14.882) 878 010 £.88
(1 & Gas Development Company Lim:ted 1772578 24%.540 238828 1,880,850 457 350 500,044 51,685 115 010 797
Pakdstan Petroleum Limited {nole 6.1.2) 1838,882 2589471 247749 1,950,857 368,228 386,621 18,393 8 .10 €05
. 0.4 030 2090
OIL AND GAS MARKETTING COMPANIES 7
Pakistan State Ol Company Lim#ed 579664 B53B4E 748439 654,273 273674 224914 {48, 760) 439 0.10 152
Sul Morthem Gas Pipelines Limited 4023 1122755 10776% 823,742 9,038 73523 [22515) 135 010 145
Sui Souther Gas Company Limted 165,965 45,562 919,403 2913 18,034 {11,520) 0.44 0.10 0.28
5.7 0.30 496
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Percentage in relation to
Setd ! Unrealised Paidp capdal of
Ay ;L:"&h‘:: paerd. | b, [camngrabeas| VU SN gt | L e
Name of the investee company 025 ol during the w5 abarchsoos| T | dmindonasat [0 T company feth |G
fiet period March 31, 0% face value of
|y
Kumber of shares ——— {Rupess in 000 %
PHARMACEUTICALS
The Searie Company Limited (note 6.1.3) 02,004 1215580 1173702 3322 4,482 50,287 (4.201) 121 .40 004
Ci Phamma Lid. i 360,150 28,732 331,418 27,484 24,164 {3.330) 038 010 038
GlaxoSmihKline Pakistan Limied C 201962 16,470 185,512 72,188 58423 (13,748) 098 0140 001
- - | 0.30 2.24
POWER GENERATION & DISTRIBUTION : .
The Hub Power Company Limited 2670774 3866763 38897%1 2649752 448,384 520,507 7403 | 7903 040 815
- 78 0.10 8.5
CABLE & ELECTRICAL GOQDS : -
Pak Elekdron Limited 198,951 1970527 1830653 1538825 8,875 51,069 (17.788)| 114 .10 080
s . 114 0.0 0.80
REFINERY : .
Attock Refinery Limited 117,078 163,218 157462 122,633 66,741 92,563 5822 115 010 1.45
Cnergyico PK Limited - 440353 418010 3060440 31,301 2,097 {5.203) 0.40 010 041
National Refinery Limited = 8429 4016 20,280 32,545 23,378 (8.188) 043 0.10 037
Pakistan Refinery Limited 621.98¢  BIB8TE  B1R0% 682,767 0273 18.220 {4,053 033 010 0.30
- - 232 0.40 262
TECHNOLOGY & COMMUNICATION e -
Systems Limited (note 8.1.1) 2608253  3BREATZ 372000 2572355 312623 37,120 44497 504 010 559
Avanceen Limited 347 442 404 350 751,802 - - 5 - 5 % z
Telecard Limited - - - 010 .
NetSol Technologies Limied 74,599 167 888 232 487 e 5 - - - 010 =
Air Link Communication Limitsd - 375,591 30825 44,726 59,317 42 748 (16,571}, 073 010 CRf
Octopus Digital Limited 12835 156696 285048 . - - : . 010 .
6.73 0.50 6.26
Total as ot March 31, 2026 ST 6389882 41,900 100 TS
Total as at Juna 30, 2026 4133568 4713484 579,906 100 100

* Mil figures due ta rounding off difference

6.1.4 All shares have a nominal value of Rs.10 each except Lucky Cement Limited and Systems Limited having nominal
value of Rs. 2 respectively.

6.1.2 Investments include 682,000 shares (June 30, 2025: 682,000 shares) of Pakistan Petroleum Limited having market
value of Rs.135.159 million as at March 31, 2026 (June 30, 2025: Rs 116.056 million), 342,200 shares (June 30,
2025; 342,200 shares) of Mari Energies Limited having market value of Rs. 214,205 million as at March 31, 2026
(June 30, 2025: Rs 214.522 million), which have been pledged with National Clearing Company of Pakistan Limited
for guaranteeing settlement of the Fund's trades in accordance with Circular No. 11 dated October 23, 2007 issued by
tha CECD

6.1.3 The Finance Act, 2023 had introduced Section 236Z of the Income Tax Ordinance, 2001 (ITO) effective from July 1.
2023, which mandates listed companies to withhold ten percent shares out of bonus shares issued to the Fund. The
share so withheld are to be released if the Fund deposits tax equivalent to ten percent of the value of bonus share
issues to the Fund. Such tax is to be deposited within fifteen days of the book closure of the respective dividend. In
case of failure of the Fund to pay, the issuer company is liable to pay the tax and dispose of the bonus shares to
recover the amount paid.

In this regard, a petition was filed by the Collective Investment Schemes (CISs) through their Trustees in the High
Court of Sindh, challenging the applicability of withholding tax provisions on bonus shares received by CIS. The
petition is based on the grounds that since the CISs are exempt from levy of income tax in terms of 99 of Part-| of the
Second Schedule to the ITO, no tax is payable by the Fund under Section 236Z of the ITO. In this regard, the
Honourable High Court of Sindh has issued notices to the relevant parties and ordered to retain the bonus shares
being withheld and no tax shall be paid under section 235Z of the ITO till further orders of the Court. The matter s still
pending adjudication and the Fund has included these shares in the portfolio, as the management is confident that
the decision of the constitutional petition will be in favour of the CISs.

As at March 31, 2026, Mari Energies Limited has withheld 76,042 shares from the bonus shares issued to the Fund,
The market value of bonus shares withheld amounts to Rs. 47.755 million as at March 31, 2026.
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6.2

741

7.2

7.3

8.1

8.2

o

March 31, March 31,

2026 2025
Net unrealised appreciation on re-measurement of (Unaudited) (Unaudited)
investments classified as 'financial assets at fair Note e {Rupees in '000) ------m=n
value through profit or loss'
Market value of investments 6.1 6,389,882 5,389,413
Less: Carrying value of investments 6.1 (6,347,981) (4,700,908)
41,900 688,505
March 31, June 30,
2026 2025
PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT (Unaudited) (Audited)
LIMITED - MANAGEMENT COMPANY Note mmenenee (RUpEES in "000) =-meeeeee
Remuneration payable 7.1 927 634
Sindh sales tax payable on remuneration of the
Management Company 72 139 95
Allocated expenses payable - -
Sindh Sales Tax on allocated expense payable - -
Sales |oad payable 1,639 368
Sindh sales tax payable on sales load 7.2 231 55
2,836 1,152

As per Regulation 81 of the NEFC Regulations, 2008, the Management Company is entitled to a remuneration equal
to an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document and
subject to the capping of 0.75% for a collective investment scheme categorised as an ‘Index Tracker Scheme'.
Keeping in view the maximum allowable threshold, the Management Company has charged its remuneration at the
rate of 0.75% (March 31, 2025; 1%) per annum of the average daily net assets of the Fund during the period ended
March 31, 2026. The remuneration is payable to the Management Company monthly in arrears.

Sindh Sales Tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (March 31, 2025:
15%) on the Management Company's remuneration and any reimbursable expenditure to the Management Company.

The SECP, vide S.R.0.600(1)/2025 dated April 10, 2025, issued amendments in respect of expenses chargeable'to
CISs as prescribed in Schedule XX of the NBFC Regulations, from which the chargeability of expenses related to
registrar services, accounting, operation and valuation services has been excluded.

The Management Company in pursuance of the above requirement did not charge the above-mentioned expenses in
the period ended March 31, 2026.

During the period ended March 31, 2025, the Management Company has charged expenses in relation to registrar
services, accounting, operation and valuation services at the rate of 0.035% of the average annual net assels of the
Fund.

March 31, June 30,
2026 2025
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF (Unaudited) (Audited)
PAKISTAN LIMITED - TRUSTEE Note memmmmmem (Rupees in '000) =====--as
Remuneration payable 8.1 616 489
Sindh sales tax payable on remuneration of the Trustee 8.2 92 74
708 563

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the trust
deed as follows:

Net assets (Rs.) Fee
Up to Rs.1,000 million 0.2% per annum of Net assels
Over Rs.1,000 million Rs. 2 million plus 0.1% per annum of net assets exceeding Rs.1,000 million.

Sindh Sales Tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (March 31, 2025:
15%) on the Trustee remuneration.
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10

10.1

10.2

1

12

13

March 31, June 30,
2026 2025
PAYABLE TO THE SECURITIES AND EXCHANGE (Unaudited) (Audited)
COMMISSION OF PAKISTAN (SECP) Note eemmee- (Rupees in '000) =--==-=--
Fee payable 9.1 514 397

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable
fee to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at
the rate of 0,085% per annum (March 31, 2025: 0.085%) of the daily net assets during the period. Further, the Fund is
required to pay SECP fee within fifteen days of the close of every calendar month.

March 31, June 30,
2026 2025
(Unaudited) (Audited)
ACCRUED EXPENSES AND OTHER LIABILITIES Note ~  eremeee- (Rupees in '000) —---—--
Auditor's remuneration payable 1,347 617
Provision for Federal Excise Duty and related
Sindh Sales Tax on remuneration of the Management Company 10.1 5741 5,741
Provision for Federal Excise Duty and related
Sindh Sales Tax on sales load 10.1 494 494
Withholding tax and capital gain tax payable 8,652 32,440
Charity payable 10.2 18,022 8,622
Brokerage payable 3,409 4,835
Shariah advisory fee payable 137 508
IBFT charges payable on redemption 228 45
Zakat payable 29 5
39,058 54,307

The status of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June
30, 2025. Had the provision not been made, the NAV per unit of the Fund would have been higher by Re. 0.16 (June
30, 2025: Re. 0.19) per unit.

According to the instructions of the Shariah Advisor, any income earned by the Fund from investments wheréby
portion of the investment of investee company has been made in Shariah non-compliant avenues, such proportion of
income of the Fund from those investments should be given away for charitable purposes directly by the Fund.

Accordingly, during the period ended March 31, 2026, non-shariah compliant income amounting to Rs. 9.398 million
(March 31, 2025; Rs. 7.145 million) was charged as an expense in the bocks of the Fund.

CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at March 31, 2026 and June 30, 2025.

TOTAL EXPENSE RATIO

The SECP, vide S.R.0. 600(1)/2025 dated April 10, 2025, has removed the Total Expense Ratio (TER) limit with effect
from July 1, 2025. The TER limit of 2.5% for a collective investment scheme categorised as an 'Index Scheme',
applicable previously, has been replaced with the management fee cap as disclosed in note 7.1 to these condensed
interim financial statements for a collective investment scheme categorised as an 'Index Scheme'.

TAXATION

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income
Tax Qrdinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend.
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
Management Company intends to distribute the required minimum percentage of income earned by the Fund for fne
year ending June 30, 2026 to the unit holders in the manner as explained above, no provision for taxation has been
made in these condensed interim financial statements during the period.
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The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A (i) of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

14 TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons and related parties include Al Meezan Investment Management Limited being the Management
Company, the Central Depository Company of Pakistan Limited being the Trustee / custodian of the Fund, Meezan
Bank Limited being the holding company of the Management Company, Pakistan Kuwait Investment Company
(Private) Limited, being an associated company of the Management Company, other collective investment schemes /
notified entities managed by the Management Company, any person or trust beneficially owning, directly or indirectly,
ten percent or more of the capital of the Management Company or ten percent or more of the net assets of the Fund,
any person or trust controlled by the same persons as defined herein, any member of the group of which that person
or trust forms part of. Directors or officers of the Management Company or any of their connected persons as
specified herein.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions
with connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the
NBFC Regulations and the Offering Document.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of balances of the Fund with connected persons as at the peried end and transactions occurred during the
period with them are as follows:

Balances as at period end March 31, June 30,
2026 2025
(Unaudited) (Audited)
wmmnenana (Rupees in "000) =-e=-=---
Al Meezan Investment Management Limited - the Management Company

Remuneration payable 927 624
Sindh sales tax payable on management fee 138 45
Sales load payable 1,539 368
Sindh sales tax payable on sales load 231 55
Investment of 876,150 units (June 30, 2025: 12,971,840 units) 142,184 1,811,102
Meezan Bank Limited

Sales load payable 918 423
Sindh sales tax payable on sales load 138 63
Bank balance 38,304 77,457
Profit receivable on savings account 45 110
Shariah advisor fee payable 137 508
Outstanding of 2,113,224 units (June 30, 2025: 2,113,224 units) 342!939 295,044
Investment in 1,312,760 shares (June 30, 2025: 1,232,377 shares) 593,971 409,211

Central Depository Company of Pakistan Limited - Trustee

Remuneration payable 616 489
Sindh sales tax on trustee fee payable 92 74
Security deposit 103 103

National Clearing Company of Pakistan Limited
Security deposit 2,500 2,500

Directors, their close family members and key management
personnel of the management company

Qutstanding 437,469 units (June 30, 2025: 217,802 units) 70,893 30,409_
Unit holders holding 10% or more units of the Fund
Investment of 8,950,648 units (June 30, 2025: 21,922,488 units) 1,452,532 3,060,774
Al Meezan Investment Management Limited - Employees' Gratuity Fund
Investment of 124,407 units (June 30, 2025: 157,454 units) 20,189 21,983
262

KSE MEEZAN INDEX FUND - NINE MONTHS REPORT MARCH 2026




Nine months period ended
March 31,
Transactions during the period 2026 2025
(Unaudited)
------ -- (Rupees in '000) ==-=-----

Al Meezan Investment Management Limited - the Management Company

Remuneration for the period 34,026 36,203
Sindh sales tax on remuneration of the Management Company 5,104 5,430
Allocated expenses - 1,2h7
Sindh sales tax allocated expense - 190
Units issued: 738,962 units (March 31, 2025: 2,373,276 units) 136,000 317,030
Units redeemed: 12,834,652 units (March 31, 2025: 12,221,864 units) T 2,143,840 1,481,000
Meezan Bank Limited

Profit on savings account 1,517 1,062
Dividend income 26,457 31,075
Shares purchased: 606,447 shares (March 31, 2025: 1,293,413 shares) 271,891 309,056
Shares sold: 526,064 shares (March 31, 2025: 1,560,032 shares) 223,029 360,027
Shariah advisory fee 621 416
Central Depository Company of Pakistan Limited - Trustee

Trustee fee 5,288 4,371
Sindh sales tax on trustee fee for the period 793 656 .
CDS charges 379 521
Al Meezan Mutual Fund

Shares purchased 5 6,863
National Clearing Company of Pakistan Limited

NCCPL charges 666 815
Directors and their close family members and key management

Units issued:; 263,160 units (March 31, 2025: 10,767 units) 46,840 1,230
Units redeemed: 43,493 units (March 31, 2025: 18,037 units) 6,603 2,436

Meezan Strategic Allocation Fund MSAP-II
Units redeemed: nil units (March 31, 2025: 391,485 units) - 45,850

Meezan Strategic Allocation Fund MSAP-III
Units issued: nil units (March 31, 2025: Nil units) -

Units redeemed:nil (March 31, 2025: 46,933 units) 6,263

Al Meezan Investment Management Limited - Employees' Gratuity Fund
Units redeemed: 33,047 units (March 31, 2025: nil units) 6,000 -

Engro Fertilizers Limited*

Shares purchased: nil shares (March 31, 2025: 1,607,313 shares) - 332,465
Shares sold: nil shares (,March 31, 2025: 1,888,987 shares) - 388,399
Dividend income - 26,619

*Current period balance and transacations have not been presented as the person was not classed as a related party
{ connected persan of the Fund with effect from March 24, 2025.

15 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradeable in an open market are revalued at market prices prevailing on the statement of

assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.
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International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

- Level 2: inputs other than guoted prices included within level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

- Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at March 31, 2026 and June 30, 2025, the Fund held the following financial instruments measured at fair value:

ASSETS As at March 31, 2026 (Unaudited)
level1 || Level2 || Level3 ||  Total
Financial assets "at fair value through ~=emmasemeeeeneeeeee= (Rupees in '000) ——m———
profit or loss’
Investment in equity securities - listed 6,389,882 - - 6,389,882
ASSETS As at June 30, 2025 (Audited)
level1 || Level2 [[ Level3 || Total
Financial assets 'at fair value through = sceeeeeecmeecoceeees (Rupees in '000) ——--——meemee-mv
profit or loss’
Investment in equity securities - listed 4,713,464 - - 4,713 464

Valuation techniques used in determination of fair values is as follows:

Item Valuation technique
The fair value of investment in listed equity securities are valued on the basis
of closing quoted market prices available at the Pakistan Stock Exchange.

Ordinary shares - listed

There were no transfers between levels during the period.
16 GENERAL
Figures have been rounded off to the nearest thousand rupees.

Certain prior period figures have been reclassified for the purpose of better presentation and comparison. However,
the same do not include any material reclassification.

17 DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue onApril 13 ,2026 by the Board of Directors of
the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DEDICATED EQUITY FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2026

March 31,
2026
(Unaudited)

June 30,
2025
(Audited)

Note ----—-—-- (Rupees in "000)----------
Assets
Balances with banks 5 42,939 9258
Investments B 787,457 363,305
Receivable against sale of investments - -
Dividend receivable 1,075 100
Advances, deposits and other receivables 4,772 3,289
Total assets 836,243 375,952
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 523 160
Payable against purchase of investment 37,520 -
Payable to Central Depository Company of Pakistan Limited - Trustee 8 156 67
Payable to the Securities and Exchange Commission of Pakistan (SECP) 9 96 61
Accrued expenses and other liabilities 10 5,643 2,438
Total liabilities 43,938 2,726
Net assets 792,304 373,226
Unit holders’ fund (as per statement attached) 792,304 373,226
Contingencies and commitments 11
----- --=-(Number of units)---—------

Number of units in issue 9,729,220 4,895,959

--------- {Rupees)---—-----
Net asset value per unit 81.4355 76.2315
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer alief Financial Officer Director
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MEEZAN DEDICATED EQUITY FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended Three months period ended

March 31, March 31,
2026 2025 2026 2025
Note «--xeeaes ~(Rupees in '000)-semmeese- -=-=- -mee-(RUpEES in '000)smnsmemese

Income

Dividend income 26,686 13,817 8,277 3,955
Profit on savings accounts with banks 1,686 850 621 89
Net realised gain / (loss) on sale of investments 26,322 62,286 (2,065) 32365
Net unrealised (diminution) / appreciation on re-measurement of

investments classified as *financial assets at fair value through

profit or loss' 6.2 (66,079) 67,067 (152,102) (20,880)
Total (loss) / income (11,385) 144,030 (145,269) 15,530
Expenses
Remuneration to Al Meezan Investment Management Limited -

Management Company 71 16,930 4,763 6,827 1,613
Sindh sales tax on remuneration of the Management Company 7.2 2,539 715 1,024 242
Allocated expenses 7.3 - 175 - 56
Sindh sales tax on allocated expenses 7.2 - 17 - -
Remuneration to Central Depository Company of Pakistan Limited -

Trustee 8.1 1,129 476 455 161
Sindh sales tax on remuneration of the Trustee 8.2 169 71 68 24
Fee to the Securities and Exchange Commission of Pakistan 9.1 536 226 216 77
Auditors' remuneration 1,364 493 641 148
Fees and subscription B84 557 308 123
Legal and professional charges 160 - 80 =
Brokerage expenses 5,697 2,321 2,537 896
Bank and settlement charges 599 309 256 100
Charity expense 10.1 1,505 750 484 343
Total expenses 31,512 10,873 12,908 3,784
Net (loss) / income for the period before taxation (42,897) 133,157 (158,175) 11,746
Taxation 13 - - - -
Net (loss) / income for the period after taxation (42,897) 133,157 (158,175) 11,746
Allocation of net income for the period
Net income for the period after taxation - 133,157
Income already paid on units redeemed - (22,388)

- 110,769

Accounting income available for distribution
- Relating to capital gains - 110,769
- Excluding capital gains = -
- 110,769

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DEDICATED EQUITY FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended Three months period ended

March 31, March 31,
2026 2025 2026 2025
smnmnneme={RUpeES iN "000)---mnees -mmmmmmmeen -(Rupees in "000)----x=--
Net (loss) / income for the period after taxation (42,897) 133,157 (158,175) 11,746
Other comprehensive income for the period - - - .
Total comprehensive (loss) / income for the period (42,897) 133,157 (158,175) 11,746
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN DEDICATED EQUITY FUND
CONDENSED INTERIM STATEMENT OF MOVEMENTS IN UNIT HOLDERS' FUND ( UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended Nine months period ended
M'q_rch 31, 2026 March 31, 2025
Capital value | ACCUmUlated | rora) Capital valye |ACCUMulated | - 7o\
loss loss
------------- -(Rupees in '000) (Rupees in "000)--—rsremeamemeees
Net assets at the beginning of the period (audited) 957,854  (584,628) 373,226 976,812  (591,853) 384,859
Issuance of 9,988,257 units (2025:1,430,079 units)
- Capital value (at net asset value per unit at
the beginning of the period) 761,420 - 761,420 96,812 - 96,812
- Element of income 188,142 - 188,142 23,532 - 23532
Total proceeds on issuance of units 949,561 - 949,562 120,344 - 120,344
Redemption of 5,154,996 of (2025:3 625,838 units)
- Capital value (at net asset value per unit at the
beginning of the pericd) 392,973 - 392,973 245 484 - 245 464
- Element of loss 94,614 - 94 614 704 22,388 23,092
Total payments on redemption of units 487,587 - 487,587 246,167 22,388 268,555
Total comprehensive (loss) f income for the period - (42,897) (42,897) - 133,157 133,157
Distribution during the period - - - - - -
Net (loss) / income for the period less distribution - (42,897) (42,897) - 133,157 133,157
Net assets at the end of the period (unaudited) 1,419,829  (627.525) 792304 850,989  (481.184) 368,804
Accumulated loss brought forward
- Realised loss (662,655) (716,621)
- Unrealised income 78,027 124,668
(584,628) (591,953)

Accounting income available for distribution
- Relating to capital gains - 110,769
- Excluding capital gains #

- 110,769
Net loss for the period after taxation (42,897) 2
Accumulated loss carried forward (627 525) (481,184)
Accumulated loss carried forward
- Realised loss (561,448) (548,251)
- Unrealised (loss) / income (66,079) 67,0687
(627,525) 1481 184!
(Rupees) (Rupees)
Net assets value per unit at the beginning of the period 76.2315 67.6969
Net assets value per unit at the end of the period 81.4355 105.9861
The annexed notes 1 to 17 form an integral part of these condensied interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN DEDICATED EQUITY FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net (loss) / income for the period before taxation

Adjustments for:
Net unrealised diminution / (appreciation) on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'
Dividend income
Profit on savings accounts with banks

Decrease / (Increase) in assets
Investments - net
Receivable from Al Meezan Investment Management Limited -
Management Company
Receivable against sale of investments
Advances, deposits and other receivables

Increase / (decrease) in liabilities
Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to Securities and Exchange Commission of Pakistan (SECP)
Payable against purchase of investment
Accrued expenses and other liabilities

Profit received on balances with banks
Dividend received
Net cash (used in) / generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payment against redemption and conversion of units
Net cash generated from / (used in) financing activities

Net increase in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

6.2

53

Nine months period ended
March 31,

2026

2025

------- -(Rupees in '000)---==--

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

(42,897) 133,157
66,079 (67,067)
{(26,686) (13,817)
(1,686) (850)
(5,190) 51,422
(490,231) 84,047
- 411

- 2,126
(1,500) (697)
(491,731) 85,887
363 70
89 (73)
35 (1)

37,520 -
3,205 399
41,213 395
1,703 810
25,711 12,600
(428,294) 151,114
949,562 120,344
(487,587) (268,555)
461,875 (148,211)
33,681 2903
9,258 1,979
42,939 4,882
Director
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MEEZAN DEDICATED EQUITY FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Dedicated Equity Fund (the Fund) was esteablished under a Trust Deed executed between Al Meezan
Investment Management Limited as the Management Company and the Central Depository Company of Pakisian
Limited (CDC) as the Trustee. The Trust Deed was executed under the Trust Act, 1882 on October 8, 2017 and was
approved by the Securities and Exchange Commission of Pakistan (SECP) on May 18, 2017 under the Non-Banking
Finance Companies (Establishment and Regulation) Fules, 2003 (the NBFC Rules) and the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The Management Company has been
granted license by the SECP to act as an Asset Management Company under the NBFC Rules through a certificate
of registration issued by the SECP. The registered office of the Management Company of the Fund is situated at
Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020" (the Sindh Trust Act). The Fund is required to be registered under the Sindh Trust Act.
Accordingly, on August 16, 2021 the above-mentioned Trust Deed has been registered under the Sindh Trust Act.

1.2 The Fund has been formed to enable the unit holders to participate in a diversified portfolio of securities, which are
Shariah compliant. Under the Trust Deed, all the conducts and acts of the Fund are based on Shariah principles. The
Management Company has appointed Meezan Bank Limited as its Shariah Advisor to ensure that the activities of
the Fund are in compliance with the principles of Shariah. The investment objectives and policies are explained in
the Fund's offering document.

1.3 The Fund is an open-end shariah compliant fund listed on the Pakistan Stock Exchange Limited. Units of the Fund
are offered for public subscription on a continuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund. The Fund is categorised as an Equity Scheme.

14 The Management Company has been assigned a quality rating of 'AM1' VIS Credit Rating Company Limited dated
January 22,2026 (March 31, 2025: 'AM1' dated December 31,2024) and by PACRA dated May 15, 2025 (March 31,
2025: 'AM1' dated June 21, 2024). The rating reflects the Management Company's experienced management team,
structured investment process and sound guality of systems and processes.

1.5  The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited (CDC) as
the Trustee of the Fund.

2. BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the
aforementioned guidelines. This practice is being followed to comply with the requirements of the accounting and
reporting standards as applicable in Pakistan.

3. BASIS OF PREPARATION
3.1 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. Accounting and reporting standards applicable in
Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017,

- Provisions of, directives and notifications issued under the Companies Act, 2017 along with part VIIIA of the
repealed Companies Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations).

Where provisions of, directives and nofifications issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ
from IAS 34, the provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations have been followed.
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The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim
financial statements do not include all the information and disclosures required in a full set of financial statements and
should be read in conjunction with the annual published audited financial statements of the Fund for the year ended
June 30, 2025,

These condensed interim financial statements are unaudited.In compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements
give a true and fair view of the state of affairs of the Fund as at and for the nine months period ended March 31,
2026.

4 MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND
JUDGMENTS AND RISK MANAGEMENT POLICIES

4.1 The material accounting policies adopted and the methods of computation of balances used in the preparation of
these condensed interim financial statements are the seme as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2025.

4.2  The preparation of these condensed interim financial statements in conformity with accounting and reporting
standards as applicable in Pakistan for interim financial reporling require management to make estimales,
assumptions and use judgments that affect the application of policies and reported amounis of assels, liabilities,
income and expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting estimates
are recognised prospectively commencing from the period of revision. In preparing the condensed interim financial
statements, the significant judgments made by management in applying the Fund’s accounting policies and the key
sources of estimation and uncertainty were the same as those applied to the financial statements as at and for the
year ended June 30, 2025, The Fund's financial risk management objectives and policies are consistent with those
disclosed in the annual audited financial statements of the Fund for the year ended June 30, 2025.

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2025. However, these are not considered to be relevant or do not have
any material impact on the Fund's financial statements and, therefore, have not been detailed in these condensea
interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not
yet effective in the current period

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2026. However, these are not considered 1o
be relevant or did not have any material effect on the Fund's condensed interim financial statements except for;

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027. IFRS 18 when applicable shall impact the presentation of 'Income
Statement' with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments’ which clarify the date of recognition and derecognition of a
financial asset or financial liability including settlement of liabilities through banking instruments and channels
including electronic transfers with effective date of January 1, 2026. The amendment when applied may impact
the timing of recognition and derecognition of financial assets and financial liabilities.

The management is in the process of assessing the impacts of the new standards and amendments on the
condensed interim financial statements of the Fund.

March 31, June 30,
2026 2025
(Unaudited) (Audited)
5 BALANCES WITH BANKS Note ameemaee=-(RUpeES in "000)---mmmmn -
Balances with banks in:

Savings accounts 5.1 42,939 7.213
Current accounts 5.2 - 2,045
42938 9,258

5.1 This includes balance maintained with Meezan Bank Limited (a related party) that has a profit rate of 6.34% (June 30,
2025: 3.25% per annum). Other savings accounts of the Fund have profit rates ranging from 10.25% to 10.35% per
annum (June 30, 2025: 4.82% to 10.60% per annum).

5.2  This includes a balance maintained with Meezan Bank Limited (a related party).
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Note March 31, March 31,
2026 2025
(Unaudited) (Unaudited)
53 Cashandcashequivalents e --(Rupees in '000)----------
Balances with banks 5 42 939 4,882
March 31, June 30,
2026 2025
(Unaudited) (Audited)
6 INVESTMENTS S| (Y71 1 ) F—
At fair value through profit or loss
Investment in equity securities - listed 6.1 787 457 363,305
6.1 Investment in equity securities - listed
— Percentage inrelation to
. sty | Purhased cng ] Soltanstemd | Asaarhd, | Cayinguaeanat WIS sopmnl | Nt || Pl il o
Mame of (e lnvestes company oo el during the pesod nE Warch 3, 20% as at March | [diminution) as | assets of] e {28 company
HAB | aMarhd, | the |  twith face valae of |
25| g [P
e MMumber of shares) —— {Rupees In"000) —— ——%
AUTOMOBILE ASSEMBLER
Sazgar Engineering Works Limited - 24013 2413 = - 3 i B
AUTOMOBILE PARTS & ACCESSORIES - =
Ghani Automatile Industries Limied - 20,000 20,000 = : ¢ . -
Ghandnara Industries Limited . 10,000 10,000 - - - - -
COMMERCIAL BANKS
Faysal Bank Limted 65,000 - 65,000 - . . % » 3 "
Megzan Bank Limited {2 ralated party} 108,884 115,000 141,500 113,358 45,042 51304 5261| 848 852 _080]
6.43 652 .60
INSURANCE
Pak-Qatar General Takaful Limited 143,402 149,402 - |
CABLE & ELECTRICAL GOODS
Pak Eleltron Limited - 654238 654,238 . . 3 o IIE2 |
CEMENT
Cherat Cement Company Limited 48,31 100,000 61,594 8717 B84 211683 ol 267 269 450
0.G. Khan Cement Company Lmitzd 5,000 330,000 316,000 65,000 M 9861 (a7 124 125 150
Fauji Cement Company Limed - B80.000 £80,000 - - - - - . .
Kehal Cement Company Liniled {note 61,1 and .14) 35,088 21,462 191,674 104576 81 83% o 105 106 530
Lucky Cement Limited {note 61,1 and 6.1.2) 122675 240,000 191,000 1714675 75871 61,284 {14,50?:' 172 77 550
Maple Leaf Gement Faclory Limited 40,000 425,000 415,000 50,000 432 3T {695) 045 047 0.50
Aftock Cement Pakistzn Limited (note 6.1.4) 12,000 35000 47,000 = - : . 2 - s
Pionzer Cement Limitzd = 200,000 200,000 . - . - ]
117 1% 17.70
CHEMICAL
Lucky Core Industries Limided {note 6.1.1) 3570 14,820 14,005 3845 122 B34 @z on 0.1 0.40
(hani Chemical Industries Limites - 385,000 395,000 . . - S Z E :
Ghan Global Holdings Limited = 100,000 100,000 . y . . .
Descon Oxychem Limited = 100,000 100,000 ; 2 2 : 2 : -
ENGRO POLYMERACHEMICALS LIMITED 265,000 265,000 - - 4 i 2 : ;s
0.1 0.1 040
ENGINEERING
Crascent Steel & Allied Products Limited 20,000 . 20,000 - - - -
Aishia Stee! Mills Limited 2 450,000 450,000 s v x . . : .
Intemational Steels Limited - 172,000 153,000 19,000 207 133 sl 047 0.7 080
(K} 07 K]
FERTILIZER
Fatima Ferilzer Company Limited - 63,000 15,000 70,000 791 8652 61| 108 110 0.30
Engro Fertlizers Limiad - 245,000 20,000 225,000 47,502 4250 ol 540 544 170
Fauji Fartilizer Company Limited - 364,297 261,700 102,597 61430 495 (11.656)] 629 £.33 440
1278 1286 G40
FOOD & PERSONAL CARE PRODUGTS
National Foods Limited {note 6.1.1) 40,000 87,245 87,897 39,348 14431 131% {1,295]| 156 167 1.m|
1566 167 1.70
GLASS & CERAMICS
Tarig Glass Industres Limited 3,058 50,000 8,056 . - . - L . -
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Unrealised Perentage in relation to
b _ " Market value| appreciation/ | Net Paid-up capital of
Name o rvesee company mx‘ H o ::w;:*m m’;‘gh W m":;; | apstMarch | imnuton] as{assls TD:,;::“' investee compary
U ' WA | atMerhdt, | the | | with face vabseof
2028 Fund® invstmentl®
———— (Humber of shares] =—eewm e —— {Rupees in 000} —_—
INV. BANKS / INV. COS. | SECURITIES COS.
Engro Holdings Limited 42,750 350,000 190,000 202,780 50895 53685 2781
518 662 1150
LEATHER & TANNERIES
Senvica Global Footwear Limied - 50,000 50,000 % - - & =] = | =
OIL & GAS EXPLORATION COMPAMIES
Mari Energies Limited (note 6.1.3) 19,880 155,000 78,500 125,380 8,124 78740 (T34 Sed 1000 1.00
(il & Gas Development Company Limited
{not26.1.2) 180,080 445,000 226,000 409,030 i 110,700 (s 1397 1405 1.00
Pakistan Petroleur Limited - 435,000 300,000 135,000 3786 2675 (2012 338 340 0.50
. 745 750
OIL & GAS MARKETING COMPANIES
Bitock Petroleum Limited . 20000 20,000 " = 5 . = = E
Pakistan Stzte O Company Limited 2554 159,720 186,720 45,684 WA 15,008 (543) 182 191 100
Sul Southem Gas Company Limited - 200,000 200,000 - - - - - . -
Sui Northern Gas Pipelines Limed 157,308 400000 402,308 155,000 14062 13735 a1 174 240
183 365 340
PAPER, BOARD & PACKAGING
Packzges Limited 12,104 1,000 4532 5572 4912 5,885 a4 074 075 1.00]
[O¥ ] 075 100
PHARMACEUTICALS ]
Highnoan L aboratories Limited 4820 11,189 1618 14,373 18925 12340 (1564 1.56 157 270
AGP Limited 20,600 50,050 33,000 37,050 9% 6312 {2048) 080 0a0 0.10
Hateon Pakistan Limited 6,000 17,000 13,000 10,000 161 6832 {799)| 087 038 010
Glaxosmithkiine Pakistan Limited e 51,700 . 51,700 0317 16282 (4.035)] 206 207 160
CAiPharma Ltd, 50,000 - 50,000 - - - - - - -
528 531 450
FOWER GENERATION & DISTRIBUTION
K-Electric Limited {niote 6.1.1) 2,075,740 3,000,000 4,200,740 875,000 8B 808 232 T8 [/ 1.30
The Hub Power Company Limited 219,551 385,000 217,000 387,961 AL {B85)| 952 9568 3.00§
1038 1045 330
REFINERY
Ptock Refinery Limited - 40,000 15,000 25,000 17,044 18539 1805 238 FE) 230
540 543 15.80
TECHNOLOGY & COMMUNICATION
Systems Limited [note 6.1.1) 51,155 540,000 407,155 254,000 WHE 35263 4683 445 148 870
NeiSol Technaiogies Limited - - - - - - - - - .
Supemet Limited 121,400 - 121,400 - - -
445 448 8.70
TEXTILE COMPOSITE
Gul Ahmed Teutilz Mills Limited - 102,000 100,000 - - - - - - -
Interioop Limded 20,000 - 20,000 16600 1439 22 o0 0.18 010
NISHAT MILLS LIMITED 60,000 60,000 & = - - - -
018 018 010
TRANSPORT - -
Pakistan International Bulk Terminal Limited - 1,600,000 1,100,000 500,000 T2 T o090 081
- 080 0.81 160
Total as at March 31, 2026 53 536,00 781451 [EE079] 9911 10000
b e =
Total 2 at June 30, 2025 285.276.00 363,306 76027 9848 10000
* Nil figures duz to rounding of difference
6.1.1 All shares have a nominal value of Rs. 10 each except for the shares of following:
Additional number ¢
Nominal value per shares received on
share as on March - account of
Name of Investee company 31,2026 Subdivision of shares during the period subdivision of
shares during the
{Rupees) period
National Foods Limited 5.00 = -
Lucky Cement Limited 2,00 - Z
Systems Limited 2.00 - .
K-Electric Limited 3.50 - =
Lucky Core Industries Limited 2.00 On July 18, 2025 from Rs. 10 to Rs. 2 per share 14,280
Kohat Cement Company Limited 2.00 Or August 22, 2025 from Rs. 10 to Rs. 2 per 140,352
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6.1.2 Invesiments include 20,000 shares of Lucky Cement Limited and 120,000 shares of Oil & Gas Development
Company Limited having market value of Rs.7.1372 million and Rs. 32.4768 million respectively as at March 31, 2026
(June 30, 2025: 10,000 shares of Lucky Cement Limited and 120,000 shares of Oil & Gas Development Company
Limited having market value of Rs. 3.55 million and Rs. 26.47 million respectively) which have been pledged with
National Clearing Company of Pakistan Limited for guaranteeing settlement of the Fund's trades in accordance with
Circular No. 11 dated October 23, 2007 issued by the SECP.

6.1.3 The Finance Act, 2023 had introduced Section 236Z of the Income Tax Ordinance, 2001 (ITO) effective from July 1,
2023, which mandates listed companies to withhold ten percent shares out of bonus shares issued to the Fund. The
share so withheld are to be released if the Fund deposits tax equivalent to ten percent of the value of bonus share
issues to the Fund. Such tax is to be deposited within fifteen days of the book closure of the respective dividend. In
case of failure of the Fund to pay, the issuer company is liable to pay the tax and dispose of the bonus shares to
recover the amount paid.

In this regard, a petition was filed by the Collective Investment Schemes (CISs) through their Trustees in the High
Court of Sindh, challenging the applicability of withholding tax provisions on bonus shares received by CIS. The
petition is based on the grounds that since the CISs are exempt from levy of income fax in terms of 89 of Part-l of the
Second Schedule to the ITO, no tax is payable by the Fund under Section 236Z of the ITO. In this regard, the
Honourable High Court of Sindh has issued notices to the relevant parties and ordered to retain the bonus shares
being withheld and no tax shall be paid under section 236Z of the ITO till further orders of the Court. The matter is still
pending adjudication and the Fund has included these shares in the portfolio, as the management is confident that
the decision of the constitutional petition will be in favour of the CISs.

As at March 31, 2026, Mari Energies Limited has withheld 8,112 shares from the bonus shares issued to the Fund.
The market value of bonus shares withheld amounts to Rs. 5.094 million as at March 31, 2026.

6.1.4 On November 24, 2025, Pakistan Stock Exchange (PSX) issued a notice bearing serial PSX/N-1269 regarding the
recomposition exercise carried out by PSX on KMI All Share Islamic Index. In the stated notice, Attock Cement
Limited and Kohat Cement Company Limited were declared as compliant of the Index, previously declared as non-
compliant. As at March 31, 2026, the Fund did not have any shariah non-compliant investments.

Note Marchr 31, March 31,
6.2 Net unrealised appreciation on re-measurement 2026 2025
of investments classified as financial assets at (Unaudited) (Unaudited)

- (Rupees in '000) ------- -

fair value through profit or loss' -

Market value of investmentis 6.1 787 457 363,162
Less: carrying value of investments 6.1 (853,536) 296,095
(66.079) 67,067

March 31, June 30,

2026 2025
7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT (Unaudited) (Audited)
LIMITED - MANAGEMENT COMPANY ---—-m-um-(Rupees in '000)-----m---
Remuneraticn payable 71 455 139
Sindh Sales Tax payable on remuneration of the

Management Company 7.2 68 21
523 160

71 As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal
to an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document and
subject to the capping of 3% for a collective investment scheme categorised as an "Equity Scheme'. Keeping in view
the maximum allowable threshold, the Management Company has charged its remuneration at the rate of 3% (March
31, 2025: 2%) per annum of the average daily net assets of the Fund during the Nine months period ended March 31,
2026. The remuneration is payable o the Management Company monthly in arrears.

7.2 Sindh Sales Tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (March 31, 202€:
15%) on the Management Company's remuneration and any reimbursable expenditure to the Management Company.

7.3 The SECP, vide S.R.0.600(1)/2025 dated April 10, 2025, issued amendments in respect of expenses chargeable to
CISs as prescribed in Schedule XX of the NBFC Regulations, from which the chargeability of expenses related to
registrar services, accounting, operation and valuation services has been excluded.

The Management Company in pursuance of the above requirement did not charge the above-mentioned expenses in
the period ended March 31, 2026.

During the pericd ended March 31, 2025, the Management Company has charged expenses related to registrar

services, accounting, operation and valuation services at the rate of 0.07% of the average annual net assets of the
Fund.
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8.1

8.2

9.1

10

10.1

1"

12

Note March 31, June 30,
2026 2025
PAYABLE TO CENTRAL DEPOSITORY COMPANY (Unaudited) (Audited)
OF PAKISTAN LIMITED - TRUSTEE —---——-- (Rupees in '000) ---------
Remuneration payable 81 136 58
Sindh sales tax payable on remuneration of the Trustee 8.2 20 9
156 67

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed as follows:

Net assets (Rs.) Fee
Up to Rs.1 billion 0.20% p.a. of Net Assets
QOver Rs.1 billion Rs. 2.0 million plus 0.10% p.a. of Nel Assets, on amount exceeding Rs.1 billion

Sindh Sales Tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (March 31, 2026
15%) on the Trustee remuneralion.

Note March 31, June 30,
2026 2025
PAYABLE TO THE SECURITIES AND EXCHANGE (Unaudited) {Audited)

COMMISSION OF PAKISTAN (SECP) weeneee (RUP@ES [N '000) ~esevee

Fee payable 9.1 96 61

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable
fee to the Securities and Exchange Commission of Pakistan (SECP), Accordingly, the Fund has charged SECP fee at
the rate of 0.095% per annum (March 31, 2025: 0.095%) of the daily net assets during the period. Further, the Fund
is required to pay SECP fee within fifteen days of the close of every calendar month.

Note March 31, June 30,
2026 2025
(Unaudited) (Audited)

ACCRUED EXPENSES AND OTHER LIABILITIES = --(Rupees in '000)---------
Auditors' remuneration payable 789 572
Brokerage payable 2,003 577 '
Charity payable 10.1 2,334 829 ‘
Shariah audit fee payable 394 -
Shariah advisor fee payable 123 460 |

5,643 2,438 |

According to the instruclions of the Shariah Advisor, any income earned by the Fund from investments whereby
portion of the investment of investee company has been made in Shariah non-compliant avenues, such proportion of
income of the Fund from those investments should be given away for charitable purposes directly by the Fund.

Accordingly, during the period ended March 31, 2026, non-shariah compliant income amounting to Rs. 1.505 million
(March 31, 2025: Rs.0.75 million) was charged as an expense in the books of the Fund.

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at March 31,2026 and June 30, 2025.

TOTAL EXPENSE RATIO

The SECP, vide 8.R.0. 600(1)/2025 dated April 10, 2025, has removed the Total Expense Ratio (TER) limit with
effect from July 1, 2025. The TER limit of 4.5% for a collective investment scheme categorised as an 'Equity

Scheme', applicable previously, has been replaced with the management fee cap as disclosed in note 7.1 to these
condensed interim financial statements for a collective investment scheme categorised as an 'Equity Scheme’,
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13 TAXATION

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition thal not less than 90% of the accounting income for the year as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend.
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required fo distribute not less than 90% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
Management Company intends to distribute the required minimum percentage of income earned by the Fund for the
year ending June 30, 2026 to the unit holders in the manner as explained above, no provision for laxalion has been
made in these condensed interim financial statements during the period.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A (i) of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

14 TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons and related parties include Al Meezan Investment Management Limited being the Management
Company, the Central Depository Company of Pakistar Limited being the Trustee / custodian of the Fund, Meezan
Bank Limited being the holding company of the Management Company, Pakistan Kuwait Investment Company
(Private) Limited, being an associated company of the Management Company, other collective investment schemes /
notified entities managed by the Management Company, any persan or trust beneficially owning, directly or indirectly,
ten percent or more of the capital of the Management Company or ten percent or more of the net assets of the Fund,
any person or trust controlled by the same persons as defined herein, any member of the group of which that person
or trust forms parl of. Directors or officers of the Management Company or any of their connected persons as
specified herein.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions
with connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the
NBFC Regulations and the Offering Document, respectively.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of balances of the Fund with connected persons as at the period end and transaclions occurred during
the period with them are as follows:

Balances as at period end March 31, June 30,
2026 2025

(Unaudited) (Audited)
--- Rupees in 000 ---—----

Al Meezan Investment Management Limited - the Management Company
Remuneration payable 455 139
Sindh sales tax payable on management fee o 68 21

Meezan Bank Limited

Balances with bank 1,898 1,301
Profit receivable on savings accounts 37 23
Investment in shares: 113,388 shares (June 30, 2025: 104,888 shares) 51,304 36,488
Shariah advisor fee payable 123 460

Central Depository Company of Pakistan Limited - the Trustee
Trustee fee payable

Sindh sales tax on trustee fee payable

Security deposit

National Clearing Company of Pakistan Limited
Security deposit with National Clearing Company of Pakistan Limited

Meezan Financial Planning Fund of Funds MAAP |
Investment of 1,445,309 units (June 30, 2025: 1,242,486 units)
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Balances as at period end March 31, June 30,
2026 2025
(Unaudited) (Audited)

Meezan Strategic Allocation Fund MSAP - |

—eeemmmmmnnn Rupees in "000 ------=--

Investment of 1,016,040 units (June 30, 2025: 1,006,807 units) 82,742 76,750
Meezan Strategic Allocation Fund MSAP - I

Investment of 479,661 units (June 30, 2025: 463,062 units) 39,061 35,300
Meezan Strategic Allocation Fund MSAP - Il

Investment of 1,207,373 units (June 30, 2025: 1,069,551 units) 98,323 81,533
Meezan Strategic Allocation Fund MSAP - IV

Investment of 779,550 units (June 30, 2025: 653,548 units) 63,483 52,870
Meezan Strategic Allocation Fund MSAP -V

Investment of 442,554 units (June 30, 2025: 413,599 units) 36,040 31,529
Meezan Financial Planning Fund of Funds (Aggressive)

Investment of 2,626,131 units (June 30, 2025: Nil units) 213,865 -
Meezan Financial Planning Fund of Funds (Conservative)

Investment of 420,984 units (June 30, 2025: Nil units) 34,283 -
Meezan Financial Planning Fund of Funds (Moderate)

Investment of 1,304,654 units (June 30, 2025: Nil units) 106,245 -

Nine months period ended
2026 2025
(Unaudited) (Unaudited)
mmmemeeeeee RUpEES iN ‘000 ---nsmnne

Transactions during the period

Al Meezan Investment Management Limited - the Management Company

Remuneration for the period 16,930 4,763
Sindh sales tax on management fee for the period 2,539 715
Allocated expenses - 175
Sindh sales tax on Allocated expenses - 17
Meezan Bank Limited
Profit on saving account 375 317
Shares purchased during the period: 115,000

(March 31, 2025: 214,000 shares) 48,803 51,407
Shares sold during the period: 111,500 shares

(March 31, 2025: 213,030 shares) 47,804 49,483
Shariah Advisor fee 492 414
Dividend income 2,066 1,876
Central Depository Company of Pakistan Limited - the Trustee
Remuneration for the period 1,129 476
Sindh sales tax for the period 169 71
CDS charges 135 59
National Clearing Company of Pakistan Limited
NCCPL charges 443 248
Ghandhara Tyre & Rubber Company Limited
Shares purchased during the period: nil shares

( March31,2025: 65,000 shares) - 2,861
Shares sold during the period: nil

shares (March 31 2025: 65,000 shares) - 3,120
Meezan Financial Planning Fund of Funds - MAAP - |
Units issued: 204,017 units (March 31, 2025: 162,304 units) 18,800 14,198
Units redeemed: 1,194 units March 31, 2025 :61,402 units) 100 5,500
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Transactions during the period Nine months period ended
2026 2025
(Unaudited) (Unaudited)
— - Rupees in "000 -----——-

Meezan Strategic Allocation Fund MSAP -1
Units issued:98,891 units (March 31, 2025:213,707 units) 9,500 19,540
Units redeemed: 89,659 units (March 31, 2025: 546,545 units) 7,500 42,250
Meezan Balanced Fund
Shares purchased - 844
Meezan Strategic Allocation Fund MSAP - I
Units issued: 34,364 units (March 31, 2025: 374,915 unils) 3,300 34,466
Units redeemed:17,765 units (March 31, 2025: 54,131 units) 1,500 4,934
Meezan Strategic Allocation Fund MSAP - Il
Units issued: 148,691 units (March 31, 2025: 279,586 uriits) 14,000 21,290
Units redeemed: 10,869 units (March 31, 2025: 363,132 units) 910 27,350
Meezan Strategic Allocation Fund MSAP - IV
Units issued: 107,013 units (March 31, 2025: 82,893 unils) 10,000 7,070
Units redeemed: 21,012 units (March 31, 2025:141,926 units) 1,890 13,000
Meezan Strategic Allocation Fund MSAP -V
Units issued: 49,261 units (March 31, 2025: 274,322 units) 4,600 20,964
Units redeemed: 20,305 units (March 31, 2025: 88,685 units) 1,700 6,500
Meezan Strategic Allocation Fund MCPP-lII
Units issued: Nil units (March 31, 2025: 4,293 units) - 285
Meezan Strategic Allocation Fund -ll MCPP-IV
Units issued: Nil units (March 31, 2025: 27,091 units) - 1,801
Units redeemed: Nil units (March 31, 2025: 1,338,659 units) - 96,866
Meezan Strategic Allocation Fund -ll MCPP-V
Units issued: Nil units (March 31, 2025: 1,365 units) - 91
Units redeemed: Nil units (March 31, 2025: 1,365 units) - 131
Meezan Strategic Allocation Fund - II MCPP-VII
Units issued: Nil units (March 31, 2025: 399 units) - 27
Meezan Strategic Allocation Fund-lll MCPP-I1X
Units issued:Nil units (March 31 2025: 9,204 Units) = 612
Units redeemed: Nil units (March 31 2025:1,032,094 units) - 72,026
Meezan Financial Planning Fund of Funds (Aggressive)
Units issued: 3,948,758 units (March 31, 2025: Nil units) 372,428 5
Units redeemed: 1,323,567 units (March 31, 2025: Nil units) 123,117 =
Meezan Financial Planning Fund of Funds (Conservative)
Units issued: 2,137,516 units (March 31, 2025: Nil units) 204 211 -
Units redeemed: 1,716,532 units (March 31, 2025: Nil units) 164,248 -
Meezan Financial Planning Fund of Funds (Moderate)
Units issued: 3,258,745 units (March 31, 2025: Nil units} 312,723 -
Units redeemed: 1,954,091 units (March 31, 2025: Nil units) 186,622 -
Engro Fertilizers Limited*
Shares purchased during the period: nil

shares (March 31 2025: 192,500 shares) - 37,005
Shares sold during the period: nil shares

(March 31 2025: 169,170 shares) - 35,022
Dividend income - 706

*Current year balance and transactions have nat been presented as the person was not classed as a related party/
connected person of the Fund with effect from March 24, 2025,
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10

15 FAIR VALUE OF FINANCIAL INSTRUMENTS
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly fransaction
between market participants at the measurement date. Consequently, differences can arise between carrying valuez
and the fair value estimates,
Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curlail materially the scale of its operations or to undertake a transaction on adverse terms.
Financial assets which are tradeable in an open market are revalued at market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.
International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:
- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;
- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and
- Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).
As at March 31, 2026 and June 30, 2025, the Fund held the following financial instruments measured at fair values:
ASSETS As at March 31, 2026 (Unaudited)
Level1 || Level2 || Level3 || Total
Financial assets 'at fair value through {Rupees in '000)
profit or loss'
Listed equity securities 787,457 - - 787,457
ASSETS As at June 30, 2025 (Audited)
Level1 || Level2 || Level3 ||  Total
Financial assets "at fair value through (Rupees in '000)
profit or loss'
Listed equity securities 363,305 - - 363,305
Valuation technigues used in determination of fair values is as follows:
Item Valuation technique
: ; The fair value of investment in listed equily securities are valued on the basis of
Qrimany Rlings - il closing quoted market prices available at the Pakistan Stock Exchange.
There were no transfers between levels during the period.
16 GENERAL
Figures have been rounded off to the nearest thousand rupees unless otherwise stated.
17 DATE OF AUTHORISATION
These condensed interim financial statements were authorised for issue on April 13,2026 by the Board ct
Directors of the Management Company.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN ENERGY FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2026

March 31, June 30,

2026 2025
(Unaudited)  (Audited)
Note ---------(Rupees in '000)---=-----

Assets

Balances with banks 5 80,431 116,719
Investments 6 5,589,192 3,210,516
Receivable against conversion of units 64 242,978
Dividend receivable 357 357
Receivable against sale of investment - 11,888
Advance, deposit and other receivable 7.871 6,882
Total assets 5677915 3,589,340
Liabilities

Payable to Al Meezan Investment Management Limited

- Management Company ¥ 4,859 3618
Payable to Central Depository Company of Pakistan Limited - Trustee 8 661 393
Payable to the Securities and Exchange Commission of Pakistan 9 464 246
Payable to Meezan Bank Limited 399 462
Payable against conversion and redemption of units 8,904 231,374
Accrued expenses and other liabilities 10 47,545 29,271
Total liabilities 62,832 265,364
Net assets 5,615,083 3,323,976
Contingencies and commitments 11

Unit holders' funds (as per statement attached) 5,615,083 3,323,976

Number of units in issue

Net asset value per unit

------- {Number of units)--------

104,094,856 67,166,775

{Rupees)

53.9420 49.4884

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

Chief Executive Officer

(Management Company)

Chief Financial Officer Director
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MEEZAN ENERGY FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period Three months period
ended March 31, ended March 31,
2026 2025 2026 2025
Note «—wemees (Rupees in '000) seswemrmem weememe ---- (Rupees In '000) =weeeme=nn
Income
Net realised gain on sale of investments 464,134 453,325 73,440 83,803
Dividend income 244 827 105,988 65,199 37,047
Profit on savings accounts with banks 14,576 5,985 4,174 1,029
Net unrealised (diminution) / appreciation on re-measurement
of investments classified as financial assets at 'fair value
through profit or loss' 6.2 (551,900) 457 661 (1,041,192)  (215,161)
Other Income - 14 - -
Total income / (loss) 171,637 1,022,973 (898,379) (93,282)
Expenses
Remuneration of Al Meezan Investment Management Limited
- Management Company 71 118,535 36,399 43,400 17,761
Sindh sales tax on remuneration of the Management Company 72 17,780 5,460 6,510 2,664
Allocated expenses 7.3 - 1,274 - 622
Sindh sales tax on allocated expenses 7.2 - 191 - 93
Selling and marketing expenses 7.3 - 10,837 - 3,907
Sindh sales tax on selling and marketing expenses 7.2 - 1,626 - 587
Remuneration of Central Depository Company of
Pakistan Limited - Trustee 8.1 4,702 2,570 1,693 1,135
Sindh sales tax on remuneration of the Trustee 8.2 705 385 254 170
Eee to the Securities and Exchange Commission of Pakistan 9.1 3,754 1,729 1,375 844
Auditors' remuneration 1,042 569 182 187
Charity expense 10.1 15,904 7,680 4,428 4,360
Fees and subscription 937 435 292 132
Brokerage expense 38,080 27,594 11,967 7,367
Bank and settlement charges 2,236 1,588 846 913
Printing charges = 40 - =
Legal and professional charges - 73 - -
Reimbursement from Al Meezan Investment
Management Limited - Management Company - (4,600) - 3,600
Total expenses 203,675 93,850 70,947 44,342
Net income / (loss) for the period before taxation (32,038) 929,123 (969,326) (137,624)
Taxation 13 - - - -
Net income / (loss) for the period after taxation (32,038) 929,123 (969,326) (137,624)
Allocation of net income for the period
Net income for the period after taxation - 929,123
Income already paid on units redeemed - (541,876)
- 387,247

Accounting income available for distribution
- Relating to capital gains - 387,247
- Excluding capital gains - =

= 387,247

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ENERGY FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period Three months period
ended March 31, ended March 31,
2026 2025 2026 2025
-------- (Rupees in '000) se-wessemmsens mmmsee— (RupeeS in '000) ---—mvveme
Net (loss) / income for the period after taxation (32,038) 929,123 (968,326) (137 ,624)
Other comprehensive income for the period - - - -
Total comprehensive (loss) / income for the period (32,038) 929,123 (969,326) (137,624)

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ENERGY FUND
CONDENSED INTERIM STATEMENT OF MOVEMENTS IN UNIT HOLDERS' FUND
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended March 31, ||Nine months period ended March 31,
2026 2025
Capital value Avoumlated Total Capital value Accdmuliiad Total
loss loss
-------------- (Rupees in "000) (Rupees in "000) ~=-----
Net assets at the beginning of the period (audited) 3,613,967  (189,891) 3,323,976 1,628,792  (492,428) 1,136,364
Issuance of 451,010,715 units (2025: 391,873,361 units)
- Capital value (at net asset value per unit at the
beginning of the period) 22,319,799 - 22,319,799 [|13,364,762 - 13,364,762
- Element of income 4,552,655 - 4,552,655 5,108,682 - 5,108,682
Total proceeds on issuance of units 26,872,454 - 26,872,454 18,473,444 - 18,473,444
Redemption of 414,082,634 units (2025: 350,489,811 units)
- Capital value (at net asset value per unit at the
beginning of the period) 20,492 287 - 20,492 287 |]11,953,385 - 11,953,385
- Element of loss 4,057,022 - 4,057,022 3,861,735 541,876 4,403,611
Total payments on redemption of units 24,549 309 - 24,549,309 15,815,120 541,876 16,356,996
Total comprehensive (loss) / income for the period - (32,038) (32,038) - 929,123 929,123
Distribution during the period - - - - - -
Net {loss) / income for the period less distribution - (32,038) (32,038) - 929,123 929,123
Net assets at the end of the period (unaudited) 5,837,112 (222 029) 5,615,083 4,287,116 (105,181) 4,181,935
Accumulated loss brought forward
- Realised loss (341,782) (630,209)
- Unrealised gain 151,791 137.781
(189,991) (492,428)
Accounting income available for distribution
- Relating lo capital gains - 387,247
- Excluding capital gains - -
+ 387,247
Net loss for the period after taxation (32,038) =
Distribution during the period - =
Accumulated loss carried forward (222,029) (105,181)
Accumulated loss carried forward
- Realised income / (loss) 329,871 (562,842)
- Unrealised (loss) / income (551,900) 457,661
(222,029) {105,181)
(Rupees) {Rupees)
Net asset value per unit at the beginning of the period 49.4884 34.1048
Net asset value per unit at the end of the period 53.9420 55.9805
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN ENERGY FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended

March 31,
Note 2026 2025
—————— (Rupees in '000) »-sssemasamse
CASH FLOWS FROM OPERATING ACTIVITIES
Net (loss) / income for the period before taxation (32,038) 928,123
Adjustments for:
Net unrealised diminution / (appreciation) on re-measurement of investment
classified as 'financial assets at fair value through profit or loss' 6.2 551,800 (457 661)
Profit on savings accounts with banks (14,576) (5,985)
Dividend income (244,827) (105,988)
260,459 358,489
(Increase) / decrease in assets
Investments - net (2,918,688) (2,238,238)
Advances, deposits and other receivables (18) (2,570)

Receivable from Al Meezan Investment Management Limited :
- Management Company (4,600) |
|

(2,918,704) (2,245,408)

Increase / (decrease) in liabilities
Payable to Al Meezan Investment Management Limited -

Management Company 1,241 6,202
Payable to Central Depository Company of Pakistan Limited - Trustee 268 251
Payable to Meezan Bank Limited (63) 382
Payable to the Securities and Exchange Commission of Pakistan 218 200
Accrued expenses and other liabilities 18,274 (878)

19,938 6,157
Profit received on balance with banks 13,603 6,410
Dividend received 244,827 105,930
Net cash used in operating activities (2,379,877) (1,767 422)

CASH FLOWS FROM FINANCING ACTIVITES

Receipts against issuance and conversion of units - net 27,115,368 18,319,930
Payment against redemption and conversion of units - net (24,771,779) (16,268,952)
Dividend paid (1,952)
Net cash generated from financing activities 2,343,589 2,049,026
Net (decrease) / increase in cash and cash equivalents during the period (36,288) 281,804
Cash and cash equivalents at the beginning of the period 116,718 25619
Cash and cash equivalents at the end of the period 5.2 80,431 307,223

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ENERGY FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

1

11

1.2

1.3

1.4

1.5

31

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Energy Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Company as the Management Company (the Management Company') and Central Depository
Company of Pakistan Limited as the Trustee. The Trust Deed was executed under the Trust Act, 1882 on September
09, 2016 and was approved by the Securities and Exchange Commission of Pakistan (SECP) on August 26, 2018
under the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The Management
Company has been licensed by the Securities and Exchange Commission of Pakistan (SECP) to act as an Asset
Management Company under the NBFC Rules through a certificate of registration issued by the SECP. The registered
office of the Management Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre,
Shariah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020" (the Sindh Trust Act). The Fund is required to be registered under the Sindh Trust Act. Accordingly,
on August 16, 2021 the above-mentioned Trust Deed has been registered under the Sindh Trust Act.

The objective of the Fund is to seek long term capital appreciation through investments in Shariah compliant equity
stocks, primarily from the energy sector / segment / industry, as defined in the constitutive documents. Under the
Trust Deed, all the conducts and acts of the Fund are based on Shariah principles. The Management Company has
appointed Meezan Bank Limited as its Shariah Advisor to ensure that the activities of the Fund are in compliance with
the principles of Shariah. The investment objectives and policies are explained in the Fund's offering document.

Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund. The Fund is listed on the Pakistan Stock Exchange Limited. The Fund is categorised
as an Open End Shariah Compliant (Islamic) Equity Scheme in accordance with Circular 7 of 2009 issued by the
SECP.

The Management Company has been assigned a quality rating of ‘AMT’ by VIS Credit Rating Company Limited dated
January 22, 2026 (March 31,2025: 'AM1' dated December 31,2024) and by PACRA dated May 15, 2025 (March 31,
2025: 'AM1" dated June 21, 2024). The rating reflects the Management Company's experienced management team,
structured investment process and sound quality of systems and processes.

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the
aforementioned guidelines. This practice is being followed to comply with the requirements of the accounting and
reporting standards as applicable in Pakistan.

BASIS OF PREPARATION
Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. Accounting and reporting standards applicable in
Pakistan for interim financial reporting comprise of.

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017,

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed Companies
Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non- Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations).

Where provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ from
the International Accounting Standard (IAS) 34, the provisions of, directives and notifications issued under the
Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC
Regulations have been followed.
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289



The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim
financial statements do not include all the information and disclosures required in a full set of financial statements
and should be read in conjunction with the annual published audited financial statements of the Fund for the year
ended June 30, 2025.

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements
give a true and fair view of the state of affairs of the Fund as at and for the nine months period ended March 31,
2026,

4 MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND
JUDGMENTS AND RISK MANAGEMENT POLICIES

41 The material accounting policies adopted and the methods of computation of balances used in the preparation of
these condensed interim financial statements are the same as those applied in the preparation of the annual
financial statements of the Fund for the year ended June 30, 2025.

4.2 The preparation of these condensed interim financial statements in conformity with accounting and reporting
standards as applicable in Pakistan for interim financial reporting require management to make estimates,
assumptions and use judgments that affect the application of policies and reported amounts of assets, liabilities,
income and expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting estimates
are recognised prospectively commencing from the period of revision. In preparing the condensed interim financial
statements, the significant judgments made by management in applying the Fund's accounting policies and the key
sources of estimation and unceriainty were the same as those applied to the financial statements as at and for the
year ended June 30, 2025. The Fund's financial risk management objectives and policies are consistent with those
disclosed in the annual audited financial statements of the Fund for the year ended June 30, 2025.

43  Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the
Fund's annual accounting period beginning on July 1, 2025. However, these are not considered relevant or do not
have any material impact on the Fund's condensed interim financial statements and, therefore, have not been
detailed in these condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not
yet effective in the current period

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2026. However, these are not considered to
be relevant or did not have any material effect on the Fund's condensed interim financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027. IFRS 18 when applicable shall impact the presentation of
"Income Statement' with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a
financial asset or financial liability including settlement of liabilities through banking instruments and channels
including electronic transfers with effective date of January 1, 2026. The amendment when applied may impact
the timing of recognition and derecognition of financial assets and financial liabilities.

The management is in the process of assessing the impacts of the new standards and amendments on the
condensed interim financial statements of the Fund.

Note March 31, June 30,
2026 2025
(Unaudited) (Audited)
5 BALANCES WITH BANKS eemeneeeeee (RUpEES iN '000) -emvsaneeness
Balances with banks in:

Savings accounts L 79,862 108,409

Current accounts 569 8,310

80,431 116,719
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5.1 This includes balance maintained with Meezan Bank Limited (a related party) that has a profit rate of 6.34 % per
annum (June 30, 2025 3.25% per annum). Other savings accounts of the Fund have profit rates ranging from
10.25% to 10.50% per annum (June 30, 2025: 4.82% to 10.75% per annum).

Note March 31, March 31,
2026 2025
(Unaudited)  (Unaudited)
5.2 Cash and cash equivalents wemene-ea-{Rupees in '000)--------
Balances with banks 5 80,431 307,223
Note March 31, June 30,
2026 2025
(Unaudited) (Audited)
6 INVESTMENTS enemnnncen (RUpEES iN '000) ~ormesenes
At fair value through profit or loss
Investment in equity securities - listed 6.1 5,588 192 3,210,516

6.1 Investment in equity securities - listed

Percentage in reiation 10
Purchsed Gamying mﬁr
Asatluyl | Soidtranstered during | AsatMach | valueasal | Marketvaleasat |, . Net assets
Al e O e Tl larionin P | sy, | waanna | g
pericd oy at March 31,
i}
[ —Humber of shares —-{Rupees n Wi—

0il and Gas Exploration Companies

Mari Energies Limted [ote 6,12 6.8.13) 948,877 2,243,000 1621473 1571404 1,047,428 986,857 {60572) 1758 1766 012

0 & Gas Development Company Limted (notz 6.12) 2685797 §383.220 4441400 3BOTEY 1006084 1,030,463 23600 1835 1844 008

Pakistan Petroleum Limited - gaT4 BAB200 3509543 7744 s4729  (l0zmosp 123 1248 0.13
6830 88 0.35

0il and Gas Marketing Companies

Attock Petroleum Limited - 514,854 186700 MBI 199111 170215 (198%) 318 a 02

Pakistan State O1 Company Limited {note 5.1.2) 1574009 3,025,500 2743000 1856528  BO0R02 810223 (190579) 1087 10 040

\Wafi Energy Pakistan Limited - 85138 W1 7025 M50 1nesda  (18%89) 28 277 0.4

Sui Soutnem Gas Company Limted 1,750,000 3,860,000 5,610,000 - i - . F % .

Sui Nothern Gas Pipelines Limited 4185053 7181844 7472207 338580 41054 300,882 (109649) 536 5.38 0.54
2167 AN 155

Power Generation and Distribution

The Hub Power Company Limied 4060222 574110 5ESBE00 4143123 806520 13,998 TATS 1450 1436 ik

K-Electric Limdted (note 6.1.1) 59,021,101 61,088,923 116,110,024 4000000 30,899 2750 (333 048 048 001
1499 1505 0.3

Refinery

Hiiock Refinery Limited - 955,600 30058 BBSI 400475 472,183 i s 545 059

Paxlstan Refinery Limitzd - 19,115,484 9134057 991440 335616 260,978 (54638)  5.00 503 1.58

Cnergyico Pk Limiad - 10,000,000 - 10000000 70,168 £5,400 {4,788} 118 mn 0.8
1458 1465 235

Tolal as at March 34, 2026 8141082 5569192 (551.800) 9934 100

Tolal as gt June 30, 2026 3058725 3,210,518 151781 W59 100

6.1.1 All shares have a nominal value of Rs. 10 each except for the shares of K-Electric Limited which has face value of
Rs. 3.5 each.

6.1.2 Investments include 150,000 Shares of Oil & Gas Development Company Limited, 100,000 shares of Mari Energies
Limited and 5,000 shares of Pakistan State Oil Company Limited, having market value of Rs 40.60 million, Rs. 62.80
million and Rs. 1.64 million respectively as at March 31, 2026. (June 30, 2025: Investments include 400,000 shares
of Oil & Gas Development Company Limited, 200,000 shares of Mari Energies Limited and 5,000 shares of Pakistan
State Oil Company Limited, having market value of Rs. 88.224 million, Rs. 1256.378 million and Rs. 1.888 million
respectively) which have been pledged with National Clearing Company of Pakistan Limited for guaranteeing
seftlement of the Fund's trades in accordance with Circular No. 11 dated October 23, 2007 issued by the SECP.
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6.1.3 The Finance Act, 2023 had introduced Section 2362 of the Income Tax Ordinance, 2001 (ITO) effective from July 1.
2023, which mandates listed companies to withhold ten percent shares out of bonus shares issued to the Fund. The
share so withheld are to be released if the Fund deposits tax equivalent to ten percent of the value of bonus share
issues to the Fund. Such tax is to be deposited within fifteen days of the book closure of the respective dividend. In
case of failure of the Fund to pay, the issuer company is liable to pay the tax and dispose of the bonus shares to
recover the amount paid.

In this regard, a petition was filed by the Collective Investment Schemes (CISs) through their Trustees in the High
Court of Sindh, challenging the applicability of withholding tax provisions on bonus shares received by CIS. The
petition is based on the grounds that since the CISs are exempt from levy of income tax in terms of clause 99 of Part:
| of the Second Schedule to the ITO, no tax is payable by the Fund under Section 236Z of the ITO. In this regard,
the Honourable High Court of Sindh has issued notices to the relevant parties and ordered to retain the bonus
shares being withheld and no tax shall be paid under section 236Z of the ITO till further orders of the Court. The
matter is still pending adjudication and the Fund has included these shares in the portfolio, as the management is
confident that the decision of the constitutional petition will be in favour of the CISs.

As at March 31, 2026, Mari Energies Limited has withheld 62,843 shares from the bonus shares issued to the Fund.
The market value of bonus shares withheld amounts to Rs. 39.466 million as at March 31, 2026.

Note March 31 March 31
6.2 Net unrealised (diminution) / appreciation on re-measurement of 2026 2025
investments classified as 'financial assets at fair (Unaudited}
value through profitorloss* === (Rupees in '000) ------
Market value of investments 6.1 5,589,192 4,158,839
Less: carrying value of investments 6.1 (6,141,092) 3,701,178
(551,900) 457,661
March 31, June 30,
2026 2025
7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT (Unaudited) (Audited)
LIMITED - MANAGEMENT COMPANY === (Rupees in '000) ------
Remuneration payable i | 3,270 1,085
Sindh sales tax payable on remuneration of the Management .
Company 7.2 490 164
Sales load payable 956 751
Sindh sales tax payable on sales load 7 143 113
QOther Liabilities - 1,495
4,859 3,618

74 As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal
to an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document and
subject to the capping of 3% for a collective investment scheme categorised as an 'Equity Scheme'. Keeping in view
the maximum allowable threshold, the Management Company has charged its remuneration at the rate of 3% (March
31, 2025: 2%) per annum of the average daily net assets of the Fund during the period ended March 31, 2026. The
remuneration is payable to the Management Company monthly in arrears.

7.2 Sindh sales tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (March 31, 2025: 15%)
on the Management Company’s remuneration, sales load and any reimbursable expenditure to the Management
Company.

7.3 The SECP, vide S.R.0.600(1)/2025 dated April 10, 2025, issued amendments in respect of expenses chargeable to
CISs as prescribed in Schedule XX of the NBFC Regulations, from which the chargeability of expenses related to
selling and marketing and registrar services, accounting, operation and valuation services has been excluded.

The Management Company in pursuance of the above requirement did not charge the above-mentioned expenses in
the period ended March 31, 2026.

During the period ended March 31, 2025, the Management Company has charged expenses related to selling and
marketing at rates ranging from 0.44% - 0.8% of the average annual net assets of the Fund and in relation to
registrar services, accounting, operation and valuation services at the rate of 0.07% of the average annual net
assets of the Fund.
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8.1

8.2

91

10

101

11

12

Note March 31, June 30,
2026 2025
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF (Unaudited) (Audited)
PAKISTAN LIMITED-TRUSTEE  sesseemes (Rupees in "000}) -----=-
Remuneration payable 8.1 575 342
Sindh sales tax payable on remuneration of the Trustee 8.2 86 51
661 393

The Trustee is entitied to monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed as follows:

Net assets (Rs.) Fee

Up to Rs.1,000 million 0.2% per annum of net assets.

Over Rs.1,000 million Rs. 2 million plus 0.1% per annum of net assets exceeding Rs.1,000 million.

Sindh sales tax is levied at the rate of 15% under the Sindh sales tax on Services Act, 2011 (March 31, 2025: 15%)
on the Trustee remuneration.

Note March 31, June 30,
2026 2025
PAYABLE TO SECURITIES AND EXCHANGE (Unaudited) (Audited)
COMMISSION OF PAKISTAN ---=ea-=- (Rupees in '000) ---===-=
Fee payable 9.1 464 246

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable
fee to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee
at the rate of 0.095% per annum (March 31, 2025: 0.095%) of the daily net assets during the period. Further, the
Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

March 31, June 30,
2026 2025
(Unaudited) (Audited)
ACCRUED EXPENSES AND OTHER LIABILITIES Note =====me-- (Rupees in '000) --------
Auditors' remuneration payable 696 617
Zakat payable 25 122
Withholding dividend payable - 4,909
IBFT Charges payable 343 145
Other payable 2 3
Shariah audit fee payable 131 B
Shariah advisor fee payable 75 520
Charity payable 10.1 25,651 9,746
Capital gain tax payable 7,649 2,962
Brokerage Payable 12,973 10,247
47,545 29,271

According to the instructions of the Shariah Advisor, any income earned by the Fund from investments whereby
portion of the investment of investee company has been made in Shariah non-compliant avenues, such proportion of
income of the Fund from those investments should be given away for charitable purposes directly by the Fund.

Accordingly, during the period ended March 31, 2026, non-shariah compliant income amounting to Rs. 15.904 million
(March 31, 2025: Rs. 7.680 million) was charged as an expense in the books of the Fund.

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at March 31, 2026 and June 30, 2025.

TOTAL EXPENSE RATIO

The SECP, vide S.R.O. 600(1)/2025 dated April 10, 2025, has removed the Total Expense Ratic (TER) limit with
effect from July 1, 2025. The TER limit of 4.5% for a collective investment scheme categorised as an 'Equity

Scheme', applicable previously, has been replaced with the management fee cap as disclosed in note 7.1 to these
condensed interim financial statements for a collective investment scheme categorised as an '‘Equity Scheme'.
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13 TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than $0% of the accounting income for the year as
reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend.
Furthermore, as per Regulation 83 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required to distribute not less than 80% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
Management Company intends to distribute the required minimum percentage of income earned by the Fund for the
year ending June 30, 2026 to the unit holders in the manner as explained above, no provision for taxation has been
made in these condensed interim financial statements during the period.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001,

14 TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons and related parties include Al Meezan Investment Management Limited being the Management
Company, the Central Depository Company of Pakistan Limited being the Trustee / custodian of the Fund, Meezan
Bank Limited being the holding company of the Management Company, other collective investment schemes /
notified entities managed by the Management Company, any person or trust beneficially owning, directly or indirectly,
ten percent or more of the capital of the Management Company or ten percent or more of the net assets of the Fund,
any person or trust controlled by the same persons as defined herein, any member of the group of which that person
or trust forms part of. Directors or officers of the Management Company or any of their connecled persons as
specified herein,

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions
with connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the
NBFC Regulations, 2008 and the Offering Document.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of balances of the Fund with connected persons as at the period end and transactions occurred during
the period with them are as follows:
Balances as at period end March 31, June 30,
2026 2025
(Unaudited) (Audited)
------ (Rupees in "000) ====-mm-
Al Meezan Investment Management Limited - the Management Company

Remuneration payable 3,270 1,095
Sindh sales tax payable on remuneration of Management Company 490 164
Sales load payable 956 751
Sindh sales tax on sales load payable 143 113
Other Liabilities - 1,495
Investments 859,104 units (June 30, 2025: nil) 46,342 -
Meezan Bank Limited

Balances with bank 75,354 79,026
Profit receivable on savings accounts 369 129
Sales load payable 347 402
Sindh sales tax on sales load payable 52 60
Shariah advisor fee payable 75 520
Central Depository Company of Pakistan Limited - the Trustee

Remuneration payable 575 342
Sindh sales tax payable on remuneration of the Trustee 88 51
Security deposit 100 100

Al Meezan Investment Management Limited - Employees’ Gratuity Fund
Investments 274,474 units (June 30, 2025: nil) 14,806 -

National Clearing Company of Pakistan Limited
Security deposit with National Clearing Company of Pakistan Limited 2,500 2,500

Directors and executives of the Management Company
Investment of 1,184,440 units (June 30, 2025: 619,191 units) 63,891 30,643
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Transactions during the period Nine months period ended
March 31,
2026 2025
(Unaudited)  (Unaudited)
«a==--=-- (Rupees in '000) ------- -

Al Meezan Investment Management Limited - the Management Company

Remuneration of the Management Company 118,535 36,398
Sindh sales tax on remuneration of the Management Company 17,780 5,460
Allocated expenses = 1274
Sindh sales tax on Allocated expenses - 191
Selling and marketing expense E 10,837
Sindh sales tax on selling and marketing expense - 1,626
Reimbursement from the Management Company - 4,600
Units issued: 859,104 units (March 31, 2025: 2,736 units) 56,000 91
Units redeemed: nil (March 31, 2025: 6,492,286 units) - 222,365
Units issued to unitholder on behalf of the Management Company - 473
Meezan Bank Limited

Profit on saving accounts 3,807 3,425
Shariah advisor fee 424 404
Central Depository Company of Pakistan Limited - the Trustee

Remuneration of the Trustee 4,702 2,570
Sindh sales tax on remuneration of the Trustee E 385
CDS charges 782 547
Al Meezan Investment Management Limited - Employees” Gratuity Fund

Units issued: 415,187 units (March 31, 2025: nil) 25,6840 E
Units redeemed: 140,713 (March 31, 2025: nil) 8,000 -
National Clearing Company of Pakistan Limited

NCCPL Charges 1,380 1,038
Directors and executives of the Management Company

Units issued: 10,371,883 units (March 31, 2025: 6,625,330 units) 606733 _ 293146
Units redeemed:9,808,701 units (March 31, 2025: 6,298,895 units) —__br6484 _ 274730

15 FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a fransaction on adverse terms.

Financial assets which are tradeable in an open market are revalued at market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not fo be
significantly different from the respective book values.

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

- Level 2; inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

- Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at March 31, 2026 and June 30, 2025, the Fund held the following financial instruments measured at fair values:

As at March 31, 2026 (unaudited)
ASSETS Level1 || Level2 || Level3 || Total
(Rupees in "000)

Financial assets 'at fair value through
profit or loss'
Investment in equity securities - listed 5,689,192 - - 5,589,192
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As at June 30, 2025 (audited)

ASSETS Level1 || Level2 || Level3 || Total

(Rupees in '000)

Financial assets "at fair value through
profit or loss'
Investment in equity securities - listed 3,210,516 - - 3,210,516

Valuation technigue used in determination of fair values is as follows:

Item Valuation technique
Investment in equity securities -  [The fair value of investment in listed equity securities are valued on the basis
listed of closing quoted market prices available at the Pakistan Stock Exchange.

There were no transfers between levels during the period.

16 GENERAL

Figures have been rounded off to the nearest thousand rupees unless otherwise stated.
17 DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue on  April 13,2026 by the Board of

Directors of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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