BEES
oy X4
@) A1 Meeran| AM1
D & Investment Management Ltd.
LsTIES
Pure_prof

Rating by VIS & PACRA

EVERYDAY
STARS OF POSSIBILITY

Through Meezan Rozana Amdani Fund, we continue to open new
horizons of possibility by addressing investors’ liquidity needs.

MEEZAN
ROZANA AMDANI FUND &

The investment objective of the fund is to meet liquidity needs of
investors by providing investors a daily payout through
investment in Shariah Compliant money market instruments.




Meezan

Rozana Amdani
Fund

FUND INFORMATION

MANAGEMENT COMPANY

AlMeezan Investment Management Limited

Ground Floor,Block"B",Finance & Trade Centre, Shahrah-e-Faisal
Karachi 74400, Pakistan.

Phone (+9221) 35630722-6,1M-MEEZAN
Fax:(+9221)35676143,35630808

Website: www.almeezangroup.com
E-mail:info@almeezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

Mr. Irfan Siddiqui

Ms. Ayesha Umer

Ms. Danish Zuberi

Mr. Feroz Rizvi

Mr. Furquan Kidwai

Mr. Imtiaz Gadar

Mr. Saad Ur Rahman Khan
Ms. Shazia Khurram

Dr. Syed Amir Ali

Syed Imran Ali Shah

CHIEF FINANCIAL OFFICER
Mr. Muhammad Shahid Ojha

BOARD AUDIT COMMITTEE
Mr. Feroz Rizvi

Ms. Ayesha Umer

Syed Imran Ali Shah

Chairman

Non-Executive Nominee Director- PKIC

Independent Director
Independent Director
Independent Director
Chief Executive Officer

Non-Executive Nominee Director- PKIC
Non-Executive Nominee Director- MBL
Non-Executive Nominee Director- MBL
Non-Executive Nominee Director- MBL

COMPANY SECRETARY
Syed Haseeb Ahmed Shah

Chairman
Member
Member

BOARD RISK MANAGEMENT COMMITTEE

Mr. Saad Ur Rahman Khan
Mr. Furquan R. Kidwai
Ms. Shazia Khurram

Chairman
Member
Member

BOARD HUMAN RESOURCES & REMUNERATION COMMITTEE

Mr. Irfan Siddigui Chairman
Mr. Furguan R. Kidwai Member
Mr. Imtiaz Gadar Member
Mr. Saad Ur Rahman Khan Member
BOARD IT COMMITTEE

Mr. Furquan R. Kidwai Chairman
Mr. Imtiaz Gadar Member

Mr. Faiz Ur Rehman Subject Matter Expert

SHARIAH AUDITORS

M/s. BDO Ebrahim & Co.
Chartered Accountants

2nd Floor, Block C, Lakson Square
Building No. 1, Sarwar Shaheed
Road Karachi -74200

AUDITORS

A. F. Ferguson & Co.
Chartered Accountants
CDC House, 99-B, Block B, State Life Building# 1-C, I.I.
S.M.C.H.S., Main Sharah-e-Faisal Chundrigar Road,

Karachi. Karachi-74000

TRUSTEE
Central Depository Company of
Pakistan Limited

DISTRIBUTORS
Al Meezan Investment Management Limited
Meezan Bank Limited

SHARIAH ADVISER
Bawaney & Partners Dr. Muhammad Imran Usmani
3rd & 4th Floor, 68-C, Lane-13, Jamia Darul Uloom Karachi
Bokhari Commercial Area, Phase Korangi Industrial Area

VI, DHA, Karachi. Karachi - 75180

LEGAL ADVISER

TRANSFER AGENT
Al Meezan Investment Management Limited

BANKERS TO THE FUND

1. Allied Bank Limited - Islamic Banking 8. Habib Bank Limited - Islamic Banking

2. Askari Bank Limited - Islamic Banking 9. Habib Metropolitan Bank Limited - Islamic Banking
3. Bank Al Habib Limited - Islamic Banking 10. Meezan Bank Limited

4. Bank Of Punjab - Islamic Banking 1. UBL Ameen - Islamic Banking

5. Bank Alfalah Limited

6. Dubai Islamic Bank Pakistan Limited

7. Faysal Bank Limited - Islamic Banking




MEEZAN ROZANA AMDANI FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2026

Assets

Balances with banks

Investments

Receivable against conversion of units

Profit receivable

Advances, deposits and prepayments

Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Payable against redemption and conversion of units

Dividend payable

Accrued expenses and other liabilities

Total liabilities

Net assets
Unit holders' fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

Note

© o~

10

11

March 31, June 30,
2026 2025

(Unaudited) (Audited)
----- -- (Rupees in '000) ~=--s---=-
7,675,072 25,354,605
13,442,692 44 655,614
29,187 541,620
264,999 786,183
53,477 63,342
21,365,427 71,401,364
5,232 11,931
1,183 3,825
1,403 4,602
700 4,726,290

5,545 -
26,619 175,626
40,682 4,922 274
21,324,745 66,479,090
21,324,745 66,479,090

------- (Number of units) ----------

426,495,037 1,329,582,293
--------- (Rupees) --==-=-nseeman
50.0000 50.0000

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

Director
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MEEZAN ROZANA AMDANI FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended Three months ended
March 31, March 31,
2026 2025 2026 2025
Note (Rupees in "000) =---eesmmemmemmmmmrmssmanaans
Income
Profit on sukuk certificates 770,763 2 547 463 109,213 567.424
Profit on term depaosit receipts, certificates of musharakah 502,397 2,316,696 166,635 451,527
Profit on Bai muajjal 760,136 762,352 147,316 280,332
Profit on savings accounts with banks 439,522 1,070,023 181,114 171,964
Other income - 180 - -
Net realised loss on sale of investments (23,398) (12,576) (2,850) (5,527)
Net unrealised (diminution) / appreciation on re-measurement of

investments classified as 'financial assets at fair value through

profit or loss' 6.1.1 (3,600) 25,974 (3,600) (164,754)
Total income 2,445,820 6,710,112 597,828 1,300,966
Expenses
Remuneration of Al Meezan Investment Management Limited -

Management Company 7 258,489 331,399 63,716 102,538
Sindh Sales Tax on remuneration of the Management Company 7.2 38,773 49,710 9,657 15,381
Selling and marketing expenses 73 - 104,127 - 22 558
Sindh Sales Tax on selling and marketing expenses T2 - 15,619 B 3,384
Allocated expenses 7.3 - 11,605 - 3,585
Sindh Sales Tax on allocated expenses 7.2 - 1,741 - 539
Remuneration of Central Depository Company of Pakistan Limited -

Trustee 8.1 12,925 23,623 3,186 6,635
Sindh Sales Tax on remuneration of the Trustee 8.2 1,939 3,543 478 985
Fee to the Securities and Exchange Commission of Pakistan 9.1 17,624 32,212 4,344 9,047
Auditors' remuneration 1,121 1,010 240 252
Legal and Professinal Charges 67 - - -
Fees and subscription 1,274 226 389 107
Brokerage expense 467 1,124 55 445
Bank and settiement charges 1,059 299 3587 6
Printing expense - 109 - -
Other expense 942 - 37 -
Total expenses 334,681 576,348 82,360 165,482
Net income for the period before taxation 2,111,138 6,133,764 515,467 1,135,483
Taxation 13 - - S u
Net income for the period after taxation ____,_2. 111,138 6,133,764 515,467 1,135,483

Allocation of net income for the period
Net income for the period after taxation 2,111,138 6,133,764
Income already paid on units redeemed

2118 _6issies

Accounting income available for distribution
- Relating to capital gains - 13,398
- Excluding capital gains 2,111,138 6,120,366

_2.111,138 6,133,764

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ROZANA AMDANI FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

“OR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended Three months ended
March 31, March 31,
2026 2025 2026 2025
(Rupees in '000)
Net income for the period after taxation 2,111,138 6,133,764 515,467 1,135,483
Other comprehensive income for the period - i z =
Total comprehensive income for the period 2,111,138 6,133,764 515,467 1,135,483

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ROZANA AMDANI FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended Nine months period ended
March 31, 2026 March 31,2025
Undistributed Undistributed
Capital value PRz Total Capital value PR Total
------------------ - (Rupees In '000) {Rupees in '000) -----wssessasmrmens:
Net assets at the beginning of the period (audited) 66,479,090 - 66,479,090 114,606,362 - 114,606,362
Issuance of 959,115,505 units (2025: 1,831,180,475 units)
- Capital value (at net asset vale per unit
at the beginning of the period) 47 855,793 - 47,955,793 91,559,023 - 91,559,023
- Element of income o - = - < -
Total proceeds on issuance of units 47,955,793 - 47,955793 91,559,023 - 91,569,023
Redemption of 1,862,202,761 units (2025: 3,259,517 645 units)
- Capital value (at net asset vale per unit _
at the beginning of the period) 93,110,138 - 93,110,138 || 162,975,884 - | 162,975,884
- Element of loss - - G - & -
Total payments on redemption of units 93,110,138 - 93,110,138 162,975,884 - 162,975,684
Total comprehensive income for the period - 2,111,138 | 2,111,138 - | 6,133,764 6,133,764
Distribution during the period* - (2,111,138) (2,111,138) - | (6,133,764)| (6,133,764)
Net income for the period less distribution - - = - = -
Net assets at the end of the period (unaudited) 21,324,745 - 21,324,745 43,189,521 - 43,189,521
Undistributed income brought forward
- Realised income - -
- Unrealised income " -
Accounting income available for distribution
- Relating to capital gains - 13,398
- Excluding capital gains 2,111,138 6,120,366
2,111,138 6,133,764
Distribution during the period * (2,111,138) (6,133,764)
Undistributed income carried forward - -
Undistributed income carried forward
- Realised income = >
- Unrealised income = o s
(Rupees) {Rupees)
Net asset value per unit at the beginning of the period 50.0000 50.0000
Net asset value per unit at the end of the period 50,0000 50.0000

*Meezan Rozana Amdani Fund is required to distribute dividend on a daily basis on each business day. The cumulative distribution per unit
for the nine months peried ended March 31, 2026 amounted to Rs. 3.3706 (March 31, 2025: Rs. 51942 ) per unit.

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ROZANA AMDANI FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Note  Nine months period ended
March March
31, 2026 31, 2025
=ausannnee-{RUpees in '000)--------

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 2,111,138 6,133,764

Adjustments for:
Net unrealised diminution / (appreciation) on re-measurement of investments

classified as 'financial assets at fair value through profit or loss' 6.1.1 3,600 (25,974)
Profit on sukuk certificates (770,763) (2,547,463)
Profit on term deposit receipts and certificates of musharakah (502,397) (2,316,698)

Profit on Bai Mujjal (760,136)

Profit on savings accounts with banks (439,622) (1,070,023)
(358,079) 173,608

Decrease in assets

Investments - net 16,866,500 8,329,403

Advances, deposits and prepayments 9,865 180

16,876,365 8,329,583

Decrease in liabilities

Payable to Al Meezan Investment Management Limited - Management Company (6,699) (37,017)

Payable to Central Depository Company of Pakistan Limited - Trustee (5,509) (4,091)

Payable to the Securities and Exchange Commission of Pakistan (3,199) (5,0186)

Accrued expenses and other liabilities (146,140) (246,052)
(161,547) (292,176)

Profit on received on investments and savings accounts with banks 2,994,002 8,491,100

Net cash generated from operating activities 19,350,741 16,702,115

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units 48,468,226 90,962 702
Payments against redemption and conversion of units (97,835,728) (167,721,209)
Dividend paid (2,105,593) (6,221,329)
Net cash used in financing activities (51,473,085) (82,979,836)
Net decrease in cash and cash equivalents during the period (32,122,354) (66,277,721)
Cash and cash equivalents at the beginning of the period 41,697,426 76,569,889
Cash and cash equivalents at the end of the period 52 9,575,072 10,292,168

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ROZANA AMDANI FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

11

1.2

1.3

14

1.5

1.6

3.1

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Rozana Amdani Fund (the Fund) was established under a Trust Deed executed between Al Meezan
Investment Management Limited as the Management Company and Central Depository Company of Pakistan Limited
(CDC) as the Trustee. The Trust Deed was executed under the Trust Act, 1882 on October 29, 2018 and was
approved by the Securities and Exchange Commission of Pakistan (SECP) on October 18, 2018 under the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The Management Company
has been granted license by the SECP to act as an Asset Management Company under the NBFC Rules through a
certificate of registration issued by the SECP. The registered office of the Management Company of the Fund is
situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020" (the Sindh Trust Act). Accordingly, on August 16, 2021 the above-mentioned Trust Deed has been
registered under the Sindh Trust Act.

The investment objective of the Fund is to meet liquidity needs of investors by providing investors a daily payout
through investment in Shariah Compliant money market instruments. Under the Trust Deed, all the conducts and acts
of the Fund are based on Shariah principles. Meezan Bank Limited (MBL) acts as its Shariah Advisor to ensure that
the activities of the Fund are in compliance with the principles of Shariah. The investment objectives and policies are
explained in the Fund's offering document.

The Fund is an open-end Shariah Compliant Money Market Scheme and has the following specific features:

(a) Dividend will be distributed to the entitled unit holders on a daily basis (i.e. each business day); and
(b) Daily dividend received by the unit holders shall be reinvested.

By distributing dividend on a daily basis, the Management Company is required to ensure that total distribution in an
accounting period accumulates to an amount that is required under the tax laws and other regulations in force.

Units are offered for public subscriplion on a continuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund. The Fund is listed on the Pakistan Stock Exchange Limited.

The Management Company has been assigned a quality rating of 'AM1' VIS Credit Rating Company Limited dated
January 22,2026 (March 31, 2025: 'AM1' dated December 31,2024) and by PACRA dated May 15, 2025 (March 31,
2025; 'AM1' dated June 21, 2024). The rating reflects the Management Company's experienced management team,
structured investment process and sound quality of systems and processes.

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

BASIS OF PRESENTATION
The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier

referred guidelines. This practice is being followed to comply with the requirements of the accounting and reporting
standards as applicable in Pakistan.

BASIS OF PREPARATION
Statement of compliance
These condensed interim financial statements have been prepared in accordance with the accounting and reporting

standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable
in Pakistan for interim financial reporting comprise of:

MEEZAN ROZANA AMDANI FUND - NINE MONTHS REPORT MARCH 2026
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4.1

4.2

4.3

4.4

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017, along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the
requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the
International Accounting Standard (IAS) 34, Interim Financial Reporting, the provisions of and directives issued under
the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC
Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements do
not include all the information and disclosures required in a full set of financial statements and should be read in
conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2025.

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements
give a true and fair view of the state of affairs of the Fund as at March 31, 2028.

MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS
AND RISK MANAGEMENT

The material accounting policies applied and the methods of computation of balances used in the preparation of
these condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2025.

The preparation of the condensed interim financial statements in conformity with accounting and reporting standards
as applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the
application of accounting policies and reported amounts of assets, liabilities, income and expenses. Estimates,
assumptions and judgments are continually evaluated and are based on historical experience and other factors,
including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively
commencing from the period of revision. In preparing the condensed interim financial statements, the significant
judgments made by management in applying the Fund's accounting policies and the key sources of estimation and
uncertainty are the same as those applied to the financial statements as at and for the year ended June 30, 2025.
The Fund's financial risk management objectives and policies are consistent with those disclosed in the annual
financial statements of the Fund for the year ended June 30, 2025.

Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the
Fund's annual accounting period beginning on July 1, 2025. However, these do not have any material impact on the
Fund's financial statements and, therefore, have not been detailed in these condensed interim financial statements.

Standards, interpretations and amendments to published accounting and reporting standards that are not
yet effective

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2025. However, these are not considered to
be relevant or did not have any material effect on the Fund's financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the
presentation of 'Income Statement' with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a
financial asset or financial liability including settlement of liabilities through banking instruments and channels
including electronic transfers with effective date of January 1, 2026. The amendment when applied may impact
the timing of recognition and derecognition of financial liabilities.

The management is in the process of assessing the impacts of the new standards and amendments on the
condensed interim financial statements of the Fund.
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51

5.2

6.1

6.1.1

Note March 31, June 30,

2026 2025
(Unaudited) (Audited)
Balances withbanks e (Rupees in '000) --—-- s
Balances with banks in:
Savings accounts 5.1 7,574,166 24 604,463
Current accounts 806 750,142

7,575,072 25,354,605

These include balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of
6.34% (June 30, 2025: 3.25%) per annum. Other savings accounts of the Fund have expected profit rates ranging
from 6.00% to 11.33% per annum (June 30, 2025: 6.00% to 10.40% per annum).

Note March 31, March 31,
2026 2025
(Unaudited) (Unaudited)
Cash and cash equivalents e -- (Rupees in '000) -—-------
Balances with banks 5 7,575,072 6,292,168
Term deposit receipis having original maturity of
three months or less 6.2 - 4,000,000
Certificates of musharakah 6.3 2,000,000 -
9,575,072 10,292,168
Note March 31, June 30,
2026 2025
(Unaudited) (Audited)
Investments e — (Rupees in '000) -—-- =
At fair value through profit or loss
Sukuk certificates 6.1 5,071,600 28,312,793
Term deposit receipts 6.2 - 4,000,000
Certificate of musharakah 6.3 2,000,000 -
Bai Muajjal receivable 6.4 6,371,082 12,342,821
13,442,692 44,655,614
Sukuk certificates
Government securities 6.1.1 2,038,600 20,139,793
Corporate sukuk certificates 6.1.2 3,035,000 8,173,000

28,312,793

5,071,600 312,

Government securities

Sold ! Unrealised Percaniage in
o Camrying o g lation 1o
Purchased Market valuo e
Anat July 1, redeemed | AsatMarch| value as at i T |
Nameof e sacuity | tesuedats | WA Profit rate 205 | QAT | ingthe | 30,2026 | March 3y, | 3NN |diminaton) st et anstsf L
date period fod 2008 3,206 | atMarche 31, | a1ghe
w 0% Pand | YAsof
————~ [Number of cerlificales) {Rupees in'000) %

GoP ljarah Sukuk Certificates - 26-Jul24  23-Jul-28 11.00% 418,006 - 418,006 - - - - - -
FRR
GoP ljarah Sukuk Certificates - 20-Jul20  29-Juk25 Weighted average 65500 - £5,500 -
VRR 6 months T-Bills
GoP ljarah Sukuk Certificates  16-Aug-24 15-Aug-25 8.72% 600,000 - 600,000 - - - - -
FRR
GoP fjarah Sukuk Certificates - 21-Oct-24  20-Oct-25 1.75% 1,245,000 - 1,245,000 - - -
FRR
GoP [jarah Sukuk Certificates . 7-Now-24  6-Nov-25 11.00% 221,800 - 221,800 - - - - -
FRR
GoP ljarah Sukuk Cerificates . S-Jan-25  &-Jan-26 10.50% 300,000 - 300,000 - - - - - -
FRR
GoP ljarah Sukuk Certificates  26-Jun-23  26-Jun-26 18.45% - 239147 219147 20,000 2,040,200 2036600 (3600) 955% 15.15%
FRR
Total as at March 31, 2026 040 2 500 151
Total as at June 30, 2025 118,21
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6.1.2 Corporate sukuk certificates

5 Percentage in
Sold/ Camying Unrealised
Profit paymanta Maturity Raat oy :::hl:: milsena H::higi Wi :T:‘Il::: ul on 49 Net m::iﬂn: mmlﬂm
Name of the security princigal g Profit ate 1,2025 | U | 4iring the | March 34, at March 31, ’
redamplions ts perod paciod 2026 202% 31, 2026 2026 ofthe value of
Find_| livéstmnits
(Number of certificates) ———| {Rupees in '000) %
Pakistan Telecommunication Comapany ~ Quarterty/  3-Jul-25 3 months KIBOR plus 375 - 75 - - - = N
Limited STS IX (A1+, PACRA) At maturity base rate of 0.00%
Aspin Pharma Private Limiled STS Semi Annually/ 6-Jul-25 & months KIBOR plus 250 - 250 - - . " 5 P
A1+, PACRA} Al maturity base rate of 0.8%
Pakistan Telet ication Comapany  Quartedy/  13-Jul-25 3 months KIBOR plus 1,000 - 1,000 . 2 - - . -
Limited STS-X[A1+, PACRA) At maturity base rale of 0.05%
Alr Link Communications Limited | Sukuk Semi Annually /  21-Jul-25 6 months KIBOR plus 400 - 400 - = J - - -
IV (A1, PACRA) Al maturity base rale of 1.75%
Pakistan Mobile Communication STS -1l Quarterly/  28-Cct-25 3 months KIBOR plus 1,230 - 1,230 - - - - - -
(A-1, PACRA) Al maturity base rate of -0.15%
K- Electric Limited - STS-X0X Quarterdy/  15-Sep-25 1,050 - 1.050 - = - = =
(AR PACRA) Al maturity A months KIBOR
Mahmood Testile Mills Limiled STS Semi Annually / 18-Sep-25 6 menths KIBOR plus 400 . 400 . - # - . .
(-, PACRA) Al maturity base rale of 0.75%
Pakistan Telecommunication Comapany ~ Quartedy/  19-Sep-25 3 months KIBOR plus 618 - 818 - - - - - -
Limited STS X! (A1+, PACRA) At maturity base rate of 0.05%
Air Link Communications Limited | Sukuk Semi Annually | 25-Sep-25 6 months KIBOR plus 600 - 800 - - - - - -
V (A1, PACRA) At maturity base rate of 1.75%
4 it Quartedy / 5= 3menths KIBOR plus - 2,000 - - - - - -
Engre Fertilizers Limited(AA, PACRA) At maturily 14-Nov-25 base rate of -0.15% 2000
Pakistan Tel icafion Comapany ~ Quarerly/ 18-Dec-25 3 months KIBOR plus 250 - 250 - - - - - -
Limited STS Xl (41+, PACRA) Al matunity base rate of 0.05%
Aspin Pharma (Pvt.) Limited STS 11 (A1+, Semi Annually ! 2-Jan-26 3 manths KIBOR plus = 335 335 - - - # . -
PACRA) At malurity base rate cf 0.05%
Air Link Communications Limited | Sukux Semi Annually/ 23-Mar-26 & menths KIBOR plus - 500 500 - - - - - -
VIl (A1, PACRA) Al maturity base rate of 1.20%
Air Link Communications Limited | Sukux Semi Annually ! 24-Aug-26 6 months KIBOR plus - 450 - 450 450,000 450,000 - 211%  3.35%
Kl (A1, PACRA) At maturity base rate of 1.20%
Engro Fertilizers Limited Quarerly/  18-May-26 3 menths KIBOR plus - 1,400 - 1,400 1,400,000 1,400,000 - 6ET% 1041%
(AA, PACRA) Al matunty base rate of -0.15%
S . Semi Annually/ 28-Apr-26 6 months KIBOR plus 2 00 . 300 100,000 100,000 - DATH  D74%
Seleot Technolagies Sukuk (A, PACRAY ™ o\ maturty base rale of 1.25%
Panther Tyres Limiled Semi Annally ! 20028 ¢ 0onins KIBOR . 00 <%0 300000 300,000 - 1A% 220%
At maturity
: . Quartety!  B-Aug-26 3 months KIBOR plus - 785 - 765 785000 785,000 - 368% 5.84%
L At maturity base rate of . 15%
Total as at March 31, 2026 3,035,000 3,035,000 - 14.23% 22.58%
Total as at June 30, 2025 6,173,000 8,172,000 -
6.1.2.1 The nominal value of these sukuk certificates is Rs 1,000,000 each.
6.2 Term deposit receipts
Carying Markt vale Unrealised
As at July 1, | Placed during | Matured during| valueas at appreciation as
Hame of the bank Maturtydate | Profitrate | ™ 50" " | "o poiod | theperiod | Marchilt, ”3:' zumd’ at March 31,
202 ' 2028
(Rupees in'000)
Bank Alfalah Limited (AA+, PACRA} September 4, 2025  10.55% 4,000,000 - 4,000,000 - - - - -
Bank Alfalah Limiled (A&+, FACRA) December 4, 2025  10.60% - 4,000,000 4,000,000 e e - = =
Bank Alfalah Limiled (AA+, PACRA) March 4, 2026 10.80% - 4,000,000 4,000,000 = - - - -
Bank Alfalanh Limited (AA+, PACRA) Feoruary 23,2026  10.15% - 1,000,000 1,000,000 - - = - -
Bank Alfalah Limited (AA+, PACRA) March 16, 2026 10.25% - 3,100,000 3,100,000 - - - - -
Bank Alfalah Limited (AA+, PACRA) March 17, 2026 10.40% - 3,200,000 3,200,000 = . - - =
Total as at March 31, 2026 4,000.0 9,000 3, - - - = =
Total as at June 30, 2026 _4,000000 4,000,000 2
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6.3 Certificate of musharakah
- Canying Unreallsed | Percentage in refaflon to
AsatJuly 1, | Placed during | Matured during| value as at t'::::r;': {;1:1’::::3:‘. Netassets | TOHIMAREt
Name of the Bank Maturity date Profit rate 025 the period the peried Ha;eﬂ;\‘h. 1, 2026 atMarch 31, | of the Fund in::l::;h
2016
— [Rupees [n"000) — -
ASKAR! BANK LIMITED Seplember 11, 2025 10.70% - 2,500,000 2,500,000 - - - -
FAYSAL BANK LIMITED ISLAMIC BANKING August 4, 2025 10.50% - 2,000,000 2,000,000 - - = -
FAYSAL BANK LIMITED ISLAMIC BANKING August 22, 2025 10.50% - 1,500,000 1,500,000 - - - - -
FAYSAL BANK LIMITED ISLAMIC BANKING Oclober 31, 2025 10.50% - 2,000,000 2,000,000 - - - - -
FAYSAL BANK LIMITED ISLAMIC BANKING December 12, 2025  10.85% - 1,200,000 1,200,000 - - - = .
FAYSAL BANK LIMITED ISLAMIC BANKING October 31, 2025 10.60% - 500,000 500,000 - - - - -
FAYSAL BANK LIMITED ISLAMIC BANKING Octobar 31, 2025 10.60% - 1,500,000 1,500,000 - - - * -
FAYSAL BANK LIMITED ISLAMIC BANKING Movember 14, 2026  10.60% - 1,500,000 1,500,600 - - - - -
FAYSAL BANK LIMITED ISLAMIC BANKING Oclober 17, 2025 10.60% 4,000,000 4,000,000 = - > - =
FAYSAL BANK LIMITED ISLAMIC BANKING December 8, 2025  10.60% - 2,000,000 2,000,000 * - = = .
HABIB BANK LIMITED August 29, 2025 10.60% - 1,000,000 1,000,000 - - - - -
HABIB BANK LIMITED August 15, 2025 10.55% - 1,000,000 1,000,000 - - - - -
MEEZAN BANK LIMITED November 17,2025  10.65% - 1,000,000 1,000,000 - - - - -
MEEZAN BANK LIMITED December 22, 2025  10.70% - 1,000,000 1,000,000 - - = -
UBL AMEEN ISLAMIC BANKING December 15,2025  10.75% - 2,000,000 2,000,000 - - - - -
UBL AMEEN |SLAMIC BANKING November 21,2025 10.65% - 1,500,000 1,500,000 - - - - -
UBL AMEEN ISLAMIC BANKING November 21,2025 10.60% - 1,000,000 1,000,000 - - - - -
UBL AMEEN ISLAMIC BANKING November 21, 2025  10.65% - 1,000,000 1,000,000 - - - - -
UBL AMEEN ISLAMIC BANKING December 5, 2025  10.70% = 2,000,000 2,000,600 - - - - -
UBL AMEEN ISLAMIC BANKING December 5, 2026  10.75% - 500,000 500,000 - - = -
UBL AMEEN [SLAMIC BANKING December 19, 2025  10.75% - 1,500,000 1,500,000 = - * - -
UBL AMEEN ISLAMIC BANKING December 19, 2025 10.75% - 1,000,000 1,000,000 - - - - -
MEEZAN BANK LIMITED Fabruary 24, 2026 10.75% - 500,000 500,000 - - - - -
MEEZAN BANK LIMITED February 24, 2026  10.75% - 900,000 800,000 - - - - -
MEEZAN BANK LIMITED January 18, 2026 10.70% - 1,500,000 1,500,000 - - = = =
MEEZAN BANK LIMITED January 19, 2026 10.15% - 500,000 500,000 - - - - -
ALLIED BANK LIMITED February 13,2026  10.20% - 500,000 500,000 - - - = .
ALLIED BANK LIMITED February 13, 2026  10.25% - 3,000,000 3,000,000 - - = -
HABIB BANK LIMITED February 26, 2026  10.25% = 2,000,000 2,000,0C0 & - = = 2
FAYSAL BANK LIMITED ISLAMIC BANKING February 27,2026  10.25% - 2,000,000 2,000,000 - - * s .
ALLIED BANK LIMITED March 13, 2026 10.50% - 3,000,000 3,000,000 - + -
DUBAI ISLAMIC BANK March 13, 2026 10.25% - 3,000,000 3,000,000 + - = = .
HABIB BANK LIMITED Maich 25, 2026 10 50% - 1,500,000 1,500,000 - - - - -
HABIE METROPOLITAN BANK March 25, 2026 10.40% - 3,200,000 3,200,000 - - - - -
MEEZAN BANK LIMITED April 30, 2026 10.40% - 2.000,000 - 2,000,000 2,000,000 9.38% 14.88%
Total as at March 31, 2026 - 6,800,000 B 2 0 0,000 - 9.38% 14.88%
Total as at June 30, 2025 z 5 ‘
6.4. Bai Muajjal receivable
Toa) Tt L v:.umt - otal m;lmltﬂ
Maturity Profit | transaction | defermred | profit for the i i
Name of the counterparty Issue date data e price iy period Ila;:::l, netassets of | valus of
———————[Rupees In 000—————— %
United Bank Limited (AAA, PACRA) April 30, 2025 July 30, 2025 11.70% 493,073 14,383 4584 - - -
United Bank Limited (AAA, PACRA) May 5, 2026  August 4, 20256 11.70% 462,992 13.505 5,046 - - -
Askarl Bark Limitad {(AA-, VIS) May 8, 20256  August 8, 2025 10.75% 463,946 12,298 4,919 - - -
Askari Bank Limitad (AA-, VIS) May 9 20256  August 7, 2025 10.75% 1,959,466 51,929 21353 - - -
Askari Bank Limited {AA-, VIS) May 12,2025 August 11,2025 10.75% 1,549,229 41,521 18,711 - - -
Askar Bank Limited (AA-, VIS) May 13,2026  August 11,2025  10.75% 1,548,539 41,073 18,707 - - B
Pak Oman Investmeant Management Limiled May 14, 2025  August 12, 2025  10.60% 1,550,239 41,285 19,266 - - -
(AA+, PACRA)
United Bank Limited {AAA, PACRA) May 19, 2025 August 18, 2025 10.75% 1,571,657 41,596 21,841 - - -
United Bank Limited {AAA, PACRA) May 20, 2025  August20,2025 10.75% 15822 42,061 22,858 - - -
United Bank Limited (AAA, PACRA) May 22, 2026 August22 2025 10.75% 1035489 28,057 15,859 - - -
United Bank Limited (AAA, PACRA) August 15, 2025 November 13, 2026 10.70% 1,021,665 252,476 26,955 - - -
United Bank Limited (AAA, PACRA) August 18, 2025 November 17, 2025 10.70% 385,200 26,955 10,276 - - -
Askari Bank Limited {(AA-, VIS) August 25, 2025 November 24, 2025 10.75% 1,024,407 10,276 27 456 - - -
United Bank Limited (AAA, PACRA) August 18, 2025 November 17, 2025 10.70% 511,260 27 456 13639 - - -
United Bank Limited (AAA, PACRA) August 18, 2025 November 17, 2025 10.70% 685,650 13,629 18,291 - - -
United Bank Limited (AAA, PACRA) August 18, 2025 November 17, 2025 10.70% 293,850 18,291 7,839 - - =
Askarl Bark Limited {AA- VIS) August 22, 2025 November 20, 2025 10.75% 1,023527 7.839 27,130 - - -
United Bank Limited (AAA, PACRA) August 15, 2025 November 13, 2025 10.70% 489,300 27,130 12,909 - - -
Askari Bank Limited (AA-, VIS) August 21, 2025 Movember 19, 2025 10.75% 1,023,326 12,808 27,125 - . .
HABIB BANK LIMITED (AAA, VIS) July 3, 2025  January 2, 2026 10.45% 4,818,877 27,125 252 476 - - B
United Bank Limited (AAA, PACRA) January 22, 2026 April 22, 2026 10.10% 1,048,878 26,146 20,045 1,069,923 5.02% 7.08%
Askan Bank Limited (AA-, VIS) MNovembar 18, 2026 May 21, 2026 10.83% 1,049,155 56,967 41,403 1,090,558 511% 8.11%
United Bank Limited (AAA, PACRA) January 14, 2026 April 14, 2026 10.10% 523,362 13,034 11,151 534,514 251% 3.98%
United Bank Limiled (AAA, PACRA) January 16, 2026 April 16, 2026 10.10% 523,518 13,038 10,865 534,384 251% 3.98%
Askar Bank Limited (AA-, VIS) November 20, 2025 May 22, 2026 10.83% 1,045,482 56,985 41,104 1,090 586 511% 8.11%
United Bank Limited (AAA, PACRA) January 19, 2026 Apnil 20, 2026 10.10% 524,229 13,201 10,444 534,673 251% 3.98%
Askari Bank Limited (AA-, VIS) January 8, 2026 Apni 8, 2026 10.20% 521,880 13,126 12,105 533,985 2.50% 3.97%
Askari Bank Limited (AA-, VIS) November 25, 20256 May 27, 2026 10.83% 946,702 51,408 356877 982 465 461% 7.31%
Total a¢ at Marcir 31, 2020 MM
Tetal as at June 30, 2025 48876487 327719 1044316 12342821
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Note March 31, June 30,
2026 2025
(Unaudited) (Audited)

PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT meemnanan (Rupees in '000) ----——--
LIMITED - MANAGEMENT COMPANY
Remuneration payable 7.1 4,549 10,374
Sindh Sales Tax payable on remuneration of
the Management Company 7.4 682 1,557
5,232 11,931

As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled ta a remuneration equal
to an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document and
subject to the capping of 1.25% for a collective investment scheme categorised as a 'Money Market Scheme'.
Keeping in view the maximum allowable threshold, the Management Company has charged its remuneration at the
following rates during the period ended March 31, 2026:

For the period ended March 31, 2026

From July 1, 2025 to March 31, 2026 | 1.1% of the average annual net assels

For the period ended March 31, 2025

From July 1, 2024 to October 09, 2024 0.70% of the average annual net assets

From October 10, 2024 to December 31, 2024 0.80% of the average annual net assets

From January 01, 2025 to March 31, 2025 0.85% of the average annual net assets

The remuneration is payable to the Management Company monthly in arrears.

Sindh sales tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (March 31, 2025: 15%)
on the Management Company's remuneration and any reimbursable expenditure to the Management Company.

The SECP, vide S.R.0.600(1)/2025 dated April 10, 2025, issued amendments in respect of expenses chargeable to
CISs as prescribed in Schedule XX of the NBFC Regulations, from which the chargeability of expenses related to
registrar services, accounting, operation and valuation services has been excluded.

The Fund in pursuance of the above requirement did not charge the above-mentioned expenses in the period ended
March 31, 2026.

During the pericd ended March 31, 2025, the Management Company has charged expenses related to selling and
marketing at the rates ranging from 0.18% to 0.32% of the average annual net assets of the Fund and in relation to
registrar services, accounting, operation and valuation services at the rate of 0.0245% to 0.0298 of the average
annual net assets of the Fund.

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF (Unaudited) (Audited)
PAKISTAN LIMITED - TRUSTEE wmeeama== (RUpees in '000) --w-vm-mv
Remuneration payable 8.1 1,029 3,325
Sindh Sales Tax payable on remuneration of the Trustee 8.2 154 500
1,183 3,825

The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed at the rate of 0.055% (March 31, 2025: 0.055%) per annum of the average annual net assets of the Fund.

Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has been
enhanced from the rate of 15% (March 31, 2025: 15%) effective July 1, 2024 vide Sindh Finance Act, 2024,

Note March 31, June 30,
2026 2025
PAYABLE TO THE SECURITIES AND EXCHANGE (Unaudited) (Audited)
COMMISSION OF PAKISTAN w=easeme= (RUpees in "'000) —-—-
Fee payable 9.1 1,403 4,602

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable
fee to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee
at the rate of 0.075% per annum (March 31, 2025: 0.075%) of the daily net assets during the period. Further, the
Fund is required to pay SECP fee within fifteen days of the close of every calendar month.
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March 31, June 30,

2026 2025

(Unaudited) {Audited)
ACCRUED EXPENSES AND OTHER LIABILITIES smma—— (Rupees in '000) —-------
Auditors' remuneration payable 1,095 816
Brokerage payable 67 359
Shariah audit fee payable 131
Shariah advisor fee payable 1,323 1,075
Withholding tax payable 18,489 168,818
CDS charges payable - -
IBFT charges payable 1,498 909
Other payable 3,818 2,879
Zakat payable 197 770

26,619 175,626

CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at March 31, 2026 and June 30, 2025.

TOTAL EXPENSE RATIO

The SECP, vide S.R.O. 600(1)/2025 dated April 10, 2025, has removed the Total Expense Ratio (TER) limit with
effect from July 1, 2025. The TER limit of 2% for a callective investment scheme categorised as a 'Money Market
Scheme', applicable previously, has been replaced with the management fee cap as disclosed in note 7.1 to these
condensed interim financial statements for a collective investment scheme categorised as a 'Money Market Scheme'.

TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as
reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend.
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
Management Company intends to distribute at least 90% of the Fund's accounting income for the year ending June
30, 2026 as reduced by capital gains (whether realised or unrealised) to its unit holders, therefore no provision for
taxation has been made in these condensed interim financial statements during the period.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons and related parties include Al Meezan Investment Management Limited being the Management
Company, the Central Depository Company of Pakistan Limited being the Trustee / custodian of the Fund, Meezan
Bank Limited being the holding company of the Management Company, Pakistan Kuwait Investment Company
(Private) Limited, being an associated company of the Management Company, other collective investment schemes /
notified entities managed by the Management Company, any person or trust beneficially owning, directly or indirectly,
ten percent or more of the capital of the Management Company or ten percent or more of the net assets of the Fund,
any person or trust controlled by the same persons as defined herein, any member of the group of which that person
or trust forms part of. Directors or officers of the Management Company or any of their connected persons as
specified herein.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions
with connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the
NBFC Regulations.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of transactions carried out by the Fund with connected persons during the period and balances with them
as at period end are as follows:
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Balances as at period end March 31, June 30,
- 2026 2025
(Unaudited) (Audited)
------- (Rupees in "000) =--------
Al Meezan Investment Management Limited - Management Company

Remuneration payable 4,549 10,374
Sindh Sales Tax payable on remuneration of the Management Company 682 1,657
Investment of 9,907,094 units (June 30, 2025: 27,662,822 units) 495,355 1,383,146
Central Depository Company of Pakistan Limited - Trustee

Remuneration payable 1,029 3,325
Sindh Sales Tax payable on remuneration of the Trustee 154 500
Security deposit 100 100
Investment of nil (June 30, 2025: 256 units) - 13
Meezan Bank Limited

Balances with bank 545,274 4,048,157
Profit receivable on savings accounts 1,001 3,600
Investment in Certificate of Musharakah 2,000,000 -
Profit receivable on Certificate of Musharakah 34,652 -
Shariah advisory fee payable 1,323 1,075
Advance against ATM deposits 1,000 1,000
Advance against IBFT redemptions 37,000 37,000
Investment of 10,717 (June 30, 2025: nil) 536 -

Meezan Strategic Allocation Fund - MSAP - IV
Investment of 10 units (June 30, 2025: 9 units)* - -

Meezan Strategic Allocation Fund - MSAP - V
Investment of 3 units (June 30, 2025: 3 units)* - -

Al Meezan Investment Management Limited - Employees' Gratuity Fund
Investment of nil (June 30, 2025: 443,829 units) - 22,191

Investment of 9,267 units (June 30, 2025: 8,721 units) 483 436

National Clearing Company of Pakistan Limited
Security Margin Deposit 15,242 -

Pakistan Institute of Corporate Governance
Investment of 5,032,788 units (June 30, 2025: nil ) 251,639

Meezan Bank Limited - Staff Provident Fund
Investment of nil (June 30, 2025: 4,592,440 units ) - 229,622

Meezan Bank Limited - Employees' Gratuity Fund
Investment of nil (June 30, 2025: 5,221,674 units ) - 261,084

Meezan Exchange Company (Private) Limited
Investment of nil (June 30, 2025: 30,311 units) - 1,516

Generations School (Private) Limited
Investment of 8,617 units (June 30, 2025: 8,214 units) 431 411

Directors and Executives of the Management Company
Investment of 66 units (June 30, 2025: 146,609 units) 3 7,330
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Transactions during the period

Al Meezan Investment Management Company Limited -
Management Company

Remuneration of the Management Company

Sindh Sales Tax on remuneration of the Management Company

Selling and marketing expenses

Sindh Sales Tax on selling and marketing expenses

Allocated expenses

Sindh Sales Tax on allocated expenses

Units issued: 132,887,022 units (March 31, 2025: 41,901,866 units)

Units redeemed: 150,642,850 units (March 31, 2025: 51,217,057 units)

Dividend paid

Units issued to unitholder on behalf of the Management Company

Meezan Bank Limited

Profit on savings accounts

Certificates of musharakah placed

Certificates of musharakah matured

Shariah advisory fee

Profit on certificate of musharakah

Units issued: 11,097 units (March 31, 2025: nil )
Units redeemed: 380 units (March 31, 2025: nil )
Dividend paid

Central Depository Company of Pakistan Limited - The Trustee
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee

CDS charges

Units issued: 4 units (March 31, 2025: 251 units)

Units redeemed: 260 units (March 31, 2025: nil)

Dividend paid

National Clearing Company of Pakistan Limited
NCCPL Charges

Pak Kuwait Investment Company

Certificate of Islamic Investment

Income on certificate of Islamic investment

Purchase of Bai Muajjal receivables

Profit on of Bai Muajjal receivables

Meezan Daily Income Fund - MMP - |

Sale of GoP ljara Sukuk VRR 37: nil (March 31, 2025: 10,000 certificates)

Meezan Cash Fund - MCF
Sale of GOP ljara Sukuk (3 years): nil (March 31, 2025: 120,000 certificates)

Meezan Sovereign Fund - MSF
Sale of GoP ljara Sukuk VRR 37; nil (March 31, 2025: 50,000 certificates)

Meezan Financial Planning Fund of Funds - Aggressive Allocation Plan
Units issued: nil units (March 31, 2025: 38 units)

Units redeemed: nil units (March 31, 2025: 38 units)

Dividend paid*

Meezan Financial Planning Fund of Funds - Moderate Allocation Plan
Units issued: nil units (March 31, 2025: 73 units)

Units redeemed: nil units (March 31, 2025: 73 units)

Dividend paid*

Nine months period ended

March
31, 2026
(Unaudited)

March
31, 2025
(Unaudited)

-------- — (Rupees in "000) -----ss

258,489 331,399
38773 49,710
- 104,127 _
- 15,619
E 11,605
= 1,741
6.669,724 2,095,093
7532143 2560853
87,492 95,000
- 30,617
19,438 16,411
~_ 7,400,000 _ 120,200,000
= 5.400,000 _ 120,200,000
804 :
T 113540 ___ 284.734
555 =
19 Z
19 -
12,925 23,623
- 1.939 3,543
16 9
= 13
13 =
= 1
280 84
- 5,000,000
e B %
— 5209497
S 97,283
- 1,000,800
- 12,009,600
- 5,003,000
= 2
- 2
z 4
= 4
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Transactions during the period Nine months period ended

March
(Unaudited)

March

(Unaudited)

~—-—--- (Rupees in '000) ---—--—-

Meezan Financial Planning Fund of Funds - Conservative Allocation Plan
Units issued: nil units (March 31, 2025: 106 units) -

Units redeemed: nil units (March 31, 2025: 106 units) -

[4.]|[%;]

Dividend paid* =

Meezan Strategic Allocation Fund - MSAP - |

Units issued: nil (March 31, 2025: 34 units) - é
Units redeemed: nil (March 31, 2025: 34 units) - 2
Dividend paid* < 2
Meezan Strategic Allocation Fund - MSAP - Il

Units issued: nil (March 31, 2025: 21 units) = 1
Units redeemed: nil (March 31, 2025: 21 units) - 1
Dividend paid* - -
Meezan Strategic Allocation Fund - MSAP - Il

Units issued: nil (March 31, 2025: 25 units) - 1
Units redeemed: nil (March 31, 2025: 25 units) - 1
Dividend paid* = =
Meezan Strategic Allocation Fund - MSAP - IV

Units issued: 1 unit (March 31, 2025: 8 units) = =
Dividend paid* # £
Meezan Strategic Allocation Fund - MSAP -V

Units issued: nil (March 31, 2025: 3 units) = -
Dividend paid* g E
Al Meezan Investment Management Limited - Employees' Gratuity Fund

Units issued: 21,524 units (March 31, 2025: 49,616 units) 1,076 2,481
Units redeemed: 465,353 (March 31, 2025: 800,000 units) 23,268 40,000
Dividend paid 1,076 2,467
Noor Financial Investment Company

Units issued: 546 units (March 31, 2025: 8,532 units) 27 4:_:‘_:_(=
Dividend paid 30 37
Meezan Exchange Company (Private) Limited

Units issued: 1,901,933 units (March 31, 2025: 7,603,789 units) 95,097 380,189
Units redeemed: 1,932,244 units (March 31, 2025: 11,500,000 units) 96,612 575,000
Dividend paid 136 66,829
Generations School (Private) Limited

Units issued: 403 units (March 31, 2025: 995,443 unils) 20 49,772
Units redeemed: nil (March 31, 2025; 10,920,000 units) - 546,000
Dividend paid 28 4,935
Habbah Educational Trust

Units issued: nil (March 31, 2025: 1,329,800 units) - 66,490
Units redeemed: ni (March 31, 2025: 2,447,324 units) - 122,366
Dividend paid - 6,471
Meezan Bank Limited - Staff Provident Fund

Units issued: 239,5413 units (March 31, 2025: 22,197,263 units ) 11,977 1,109,863
Units redeemed: 4,831,981 units (March 31, 2025: 41,000,000 units) 241,599 2,050,000
Dividend paid 11,977 12,791
Meezan Bank Limited - Employees’ Gratuity Fund

Units issued: 272,361 units (March 31, 2025: 1,789,064 units ) 13.618 35,808
Units redeem; 5,494,035 units (March 31, 2025: 3,000,000 units) 274,702 150,000
Dividend paid 13,618 35,765
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151

Nine months period ended
March March
31, 2026 31, 2025
(Unaudited)  (Unaudited)
-------- -- (Rupees in '000) ——------

Transactions during the period

Colgate-Palmolive (Pakistan) Limited.

Units issued: nil (March 31, 2025: 101 units) - 5
Units redeemed: nil (March 31, 2025: 101 units) 5
Dividend paid* - -

Pakistan Institute of Corporate Governance

Units issued: 5,032,788 units (March 31, 2025: nil ) 251,639 -
Dividend paid 6,065 -
Directors and Executives of the Management Company

Units issued: 410,870 units (March 31, 2025: 70,907 units) 20,558 3,645
Units redeemed: 557,419 units (March 31, 2025: 582,216 units) 2?.8’7"1— 29,111
Dividend paid 58 744

*Nil due to rounding off of figures

FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement
of assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3; inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at March 31, 2026 and June 30, 2025, the Fund held the following financial instruments measured at fair value:

As at March 31, 2026

(Unaudited)

ASSETS Level1i || Level2 |[ Level3 || Total

(Rupees in '000)

Financial assets 'at fair value through
profit or loss’

Government of Pakistan - ljarah sukuks - 2,036,600 - 2,036,600
Corporate sukuk certificates * - 3,035,000 - 3,035,000
Certificates of musharakah * - 2,000,000 - 2,000,000
Bai Muajjal receivable ** - 6,371,092 - 6,371,092

- 13,442 692 - 13,442,692
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As at June 30, 2025
(Audited)
ASSETS Level1 || Level2 [] Level3 []| Total

(Rupees in '000)
Financial assets 'at fair value through
profit or loss'

Government of Pakistan - ljarah sukuks 13,689,138 6,550,655 - 20,139,793
Corporate sukuk certificates * - 8,173,000 - 8,173,000
Term deposit receipts * - 4,000,000 - 4,000,000
Bai Muajjal receivable ** - 12,342,821 - 12,342,821

13,689,138 31,066,476 - 44,655,614

* The carrying value of these securities approximate their fair value since these are short term in nature and are placed with
counterparties which have high credit rating.

** The valuation of Term deposit receipt, Certificate of musharakah and Bai Muajjal receivable have been carried out based on
amortisation to their face values / sale price as per the guidelines given in Circular 33 of 2012 of SECP since the residual maturity
of these investments is less than six months and they are placed with counterparties which have high credit ratings.

16 GENERAL
Figures have been rounded off to the nearest thousand Rupees, unless otherwise stated.
17 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on . April 13,2026 by the Board of
Directors of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN
CASH FUND

The investment objective of the Fund is to seek maximum possible

preservation of capital and a reasonable rate of return via

investing primarily in liquid Shariah Compliant money market and
debt securities.
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MEEZAN CASH FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2026

MARCH 31, June 30,
2026 2025
(Unaudited) (Audited)
Note -—------==== (Rupees in '000)---=smumm-mr
Assels
Balances with banks 5 49,674,164 67,408,749
Investments 6 189,603,055 152,138,603
Receivable against conversion of units 624,809 9,098,806
Profit receivable 3,710,702 1,210,765
Deposits and prepayments 69,636 119,802
Total assets 243,682,366 229,976,825
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 54,362 32,631
Payable to Central Depository Company of Pakistan Limited - Trustee 8 25,655 10,826
Payable to the Securities and Exchange Commission of Pakistan 9 15,613 12,893
Payable against conversion and redemption of units 88,116 2,874,492
Accrued expenses and other liabilities 10 183,915 1,774,858
Total liabilities 367,662 4,705,700
Net assets 243,314,704 225,271,125
Unit holders’ fund (as per statement attached) 243,314,704 225,271,125
Contingencies and commitments 11
-—--(Number of units)---
Number of units in issue 4,419,843,490 4,380,358,440
----- (Rupees)-—--
Net asset value per unit 55.0505 51.4276
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Manaaement Companv)
, _
Chief Executive Officer Chief Financial Officer Director |
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MEEZAN CASH FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)

FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Income

Profit on term deposit receipts and cerlificates of musharakah

Profit on sukuk certificates

Profit on bai muajjal

Profit on savings accounts with banks

Net realised loss on sale of investments

Net unrealised {diminution) / appreciation on re-measurement of investments
classified as 'financial assets al fair value through profit or loss'

Other income

Total income

Expenses
Remuneration of Al Meezan Investment Management Limited
- Management Company
Sindh sales tax on remuneration of the Management Company
Allocated expenses
Sindh sales tax on allocated expenses
Selling and marketing expenses
Sindh sales tax on selling and marketing expenses
Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh sales tax on remuneration of the Trustee
Fee lo the Securities and Exchange Commission of Pakistan
Auditor's remuneration
Fees and subscription
Brokerage expense
Printing expense
Bank and settlement charges
Other expenses
Total expenses

Net income for the period before taxation
Taxation

Net income for the period after taxation
Allocation of net income for the period

Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

6.6

13

Nine months period
ended March 31,

Three months period
ended March 31,

2026

2025

2026

2025

(Rupees in '000)------

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

— -

Chief Executive Officer

Chief Financial Officer

5,643,596 3,228,623 1,996,395 1,063,900
3,243,186 2,778,152 1,120,877 1,177,125
7,395,820 1,752,883 2,050,638 885,728
3,231,302 3,279,628 1,588,035 680,079
(73,543) (28,391) (22,217) (6,880)
(350,694) 144 330 (351,846) (104,226)
- 408 - -
18,089,667 11,156,643 6,382,182 3,695,728
1,839,829 580,080 624,145 277,308
275,974 88,514 93,621 41,597
- 20,653 - 9,706
- 3,008 - 1,456
- 172,254 - 61,008
- 25,838 - 9,151
101,194 43,642 34,329 19,065
15,179 6,546 5,149 2,860
137,987 59,510 46,811 25,998
1,126 1,140 293 99
1,363 1,085 418 353
5,128 4123 1,817 2,869
- 80 i 5
3,424 825 707 457
9.915 - 473 -
2,391,120 1,017,398 807,764 451,927
16,698,546 10,139,245 5574417 3,243,799
16,688,646 10,139,245 5,674,417 3,243,799
16,698,546 10,139,245
(6,110,943) (4.552.604)
10,687,603 5,586,641
- 115,939
10,587,603 5,470,702
10,587,603 5,686 641
Director
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MEEZAN CASH FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended  Three months period ended

March 31, March 31,
2026 2025 2026 2025
------ —~(Rupees in '000) {Rupees in "000)--=------=
Net income for the period after taxation 16,698,546 10,139,245 5,574,417 3,243,799
Other comprehensive income - - - -
Total comprehensive income for the period 16,698,546 10,139.245 5574 417 3,243,799

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
CONDENSED INTERIM STATEMENT OF MOVEMENTS IN UNIT HOLDERS® FUND
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended Nine months peried ended
March 31, 2026_ March 31, 2025
Capital value Un:_listrlbulﬂ Total Capital value i Total
income income
e —— -{Rupees in '000} L ———

Net assets at the beginning of the period (audited) 224,225,167 1,045,958 225271125 71,343,855 548,242 71,892,097

Issuance of 9,979,313,108 units
(March 31, 2025: 7,147,496,987 units)

- Capital value (at net asset value per unit at
the beginning of the period) 513,212,124 - 1513,212,124 || 366,487,908 - | 366,487,908
- Element of income 17,843,922 - 17,843,922 26,608,558 - 26,609,558
Total proceeds on issuance of units 531,056,045 - 531,056,045 393,097,466 - 393,097 466

Redemption of 9.939,828,059 units
(March 31, 2025: 4,181,409,113 units)

- Capital value (at net asset value per unit at the
beginning of the period) 511,181,502 - |511,181,502 || 214,401,752 - | 214,401,752
- Element cf loss 12,418 667 | 6,110,843 | 18,529,510 8,447,841 | 4,552,604 | 13,000,445
Total payments on redemption of units 523 600,069 6,110,943 529,711,012 222,849,593 4,552604 227,402,197
Total comprehensive income for the period - |16,698,546 | 16,698,546 - [10,139,245 10,139,245
Distribution during the period - - - - - -
Net income for the period less distribution - 16,698,548 16,698,546 - 10,139,245 10,139,245
Net assets at the end of the period (unaudited) 231,681,143 11,633 561 243,314,704 241,591,728 6,134 883 247,726,611
Undistributed income brought forward
- Realised income 1,045,550 547,692
- Unrealised income 408 550
1,045,958 548,242

Accounting income available for distribution

- Relating to capital gains - 115,839
- Excluding capital gains 10,587,603 5,470,702

10,587,603 5,586,641
Undistributed income carried forward 11,633,561 6,134,883
Undistributed income carried forward
- Realised income 11,984,255 5,990,553
- Unrealised (loss) / income (350,694) 144,330

11,633,561 5,134,883

(Rupees) (Rupees)
Net assets value per unit at the beginning of the period 51.42786 51.2750
Net assets value per unit at the end of the period 55.0505 56.7117
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:

Net unrealised diminution / (appreciation) on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'

Profit on term deposit receipts and certificate of musharakah

Profit on sukuk certificates

Profit on bai muajjal

Profit on savings accounts with banks

(Increase) / decrease in assets
Investments - net
Deposits and prepayments

(Decrease) / increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Accrued expenses and other liabilities

Profit received on investments and savings accounts

Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units - net
Payments against redemption and conversion of units - net

Net cash generated from financing activities

Net (decrease) / increase in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Note

6.6

5.2

Nine months period ended
March 31,

2026

2025

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer “Chief Financial Officer

16,698,546 10,135,245
350,694 (144,330)
(5,643,596) (3,229,623)
(3,243,186) (2,778,152)
(7,395,820) {1,752,893)
(3,231,302) (3,279,628)
(2,464,663) (1,045,381)
(56,512,146) (149,085,740)
50,266 (26,831)
(56,461,880) (149,092,571)
21,731 81,132
14,829 3,225
2,720 3,725
(1,590,943) (614,874)
(1,551,663) (526,792)
17,013,968 9,945,645
(43,464,239) (140,719,099)
539,530,042 393,357,809
(532,497,388 (226,571,282
7,032,654 166,786,527
(36,431,585) 26,067,428
103,105,749 56,032,118
66,674,164 82,099,546
Director
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MEEZAN CASH FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

1.

1.1

1.2

1.3

1.5

31

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Cash Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limited as the Management Company and the Central Depository Company of Pakistan Limited (CDC)
as the Trustee. The Trust Deed was executed on May 14, 2009 and was approved by the Securities and Exchange
Commission of Pakistan (SECP) on May 20, 2008 under the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 and the Non-Banking Finance Companies and Notified Entities Regulations, 2008. The
Management Company has been licensed by the SECP to act as an Asset Management Company under the NBFC
Rules through a certificate of registration issued by the SECP. The registered office of the Management Company of
the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely "Sindh
Trusts Act, 2020" (the Sindh Trust Act). Accordingly, on September 9, 2021 the above-mentioned Trust Deed has been
registered under the Sindh Trust Act.

The Fund has been formed to provide the unit holders with stable stream of halal income on their investments and to
generate long term risk adjusted returns. The Fund shall also keep exposure in short-term instruments for the purpose
of maintaining liquidity and to capitalise on exceptional returns if available at any given point in time. The Fund shall
seek to maximise preservation of capital and a reasonable rate of return via investing primarily in liquid Shariah
compliant money market and Shariah compliant debt securities. Under the Trust Deed, all the conducts and acts of the
Fund are based on Shariah principles. Meezan Bank Limited acts as its Shariah Advisor to ensure that the activities of
the Fund are in compliance with the principles of Shariah.

The Fund is categorized as an open-end Shariah Compliant (Islamic) Money Market Scheme listed on the Pakistan
Stock Exchange Limited. Units are offered for public subscription on a continuous basis. The units are transferable and
can be redeemed by surrendering them to the Fund.

The Management Company has been assigned a quality rating of AM1 by VIS Credit Rating Company Limited dated
January 22, 2026 (March 31, 2025: 'AM1' dated December 31, 2024) and by PACRA dated May 15, 2025 (March 31,
2025; 'AM1' dated June 21, 2024). The rating reflects the Company's experienced management team, structured
investment process and sound quality of systems and processes. The Fund has been given a stability rating of AA+(f)
by VIS Credit Rating Company Limited dated December 19, 2025 (2025: AA+(f) dated January 6, 2025).

Title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee
of the Fund.

BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier
referred guidelines. This practice is being followed to comply with the requirements of the accounting and reporting
standards as applicable in Pakistan.

BASIS OF PREPARATION
Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. Accounting and reporting standards applicable in
Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017,

- Provisions of, directives and nofifications issued under the Companies Act, 2017 along with part VIIIA of the
repealed Companies Ordinance, 1984, and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non- Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations).

Where provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ from
the International Accounting Standard (IAS) 34, the provisions of, directives and notifications issued under the
Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations
have been followed.
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4.1

4.2

4.3

4.4

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard (IAS) 34: 'Interim Financial Reporting’. These condensed interim financial statements
do not include all the information and disclosures required in a full set of financial statements and should be read in
conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2025.

These condensed interim financial statements are unaudited. However, In compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements give
a true and fair view of the state of affairs of the Fund as at and for the nine months period ended March 31, 2026.

MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS
AND RISK MANAGEMENT POLICIES

The material accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2025.

The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan for interim financial reporting requires management to make estimates, assumptions and use
judgments that affect the application of policies and reported amounts of assets, liabilities, income and expenses.
Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other
factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised
prospectively commencing from the period of revision. In preparing the condensed interim financial statements, the
significant judgments made by management in applying the Fund's accounting policies and the key sources of
estimation and uncertainty are the same as those applied to the financial statements as at and for the year ended June
30, 2025. The Fund's financial risk management objectives and policies are consistent with those disclosed in the
annual financial statements of the Fund for the year ended June 30, 2025.

Standards, interpretations and amendments to published accounting and reporting standards that are effective
in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2025. However, these are not considered relevant or do not have any
material impact on the Fund's condensed interim financial statements and, therefore, have not been detailed in these
condensed interim financial statements.

Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective in the current period

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2026. However, these are not considered to be
relevant or did not have any material effect on the Fund's condensed interim financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027. IFRS 18 when applicable shall impact the presentation of 'Income
Statement’ with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial
asset or financial liability including settlement of liabilities through banking instruments and channels including
electronic transfers with effective date of January 1, 2026. The amendment when applied may impact the timing of
recognition and derecognition of financial assets and financial liabilities.

The management is in the process of assessing the impacts of the new standards and amendments on the condensed
interim financial statements of the Fund.

March 31, June 30,
2026 2025
(Unaudited) (Audited)
BALANCES WITH BANKS Note -==-enem- (RUpees in '000) -===ssen
In savings accounts 51 49,674,149 67,408,532
In current accounts 15 217

49674164 _ 67,408,749
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54  This includes balance maintained with Meezan Bank Limited (a related party) that has profit rate of 6.34% (June 30,
2025; 3.25%) per annum. Other balances in savings accounts have profil rates ranging from 6.00% to 11.33% (June 30,
2025: 3.00% to 10.75%) per annum.

March 31, March 31,
2026 2025
(Unaudited)  (Unaudited)
5.2 Cashand cash equivalents Note —mm-eeme-(Rupees in "000)---ss====r
Balances with banks 5 49,674,164 65,499,546
Certificate of musharakah 6.2 12,000,000 6,200,000
Term deposit receipts - having original maturity of
three months or less 6.3 5,000,000 10,400,000
66,674,164 82,099,546
March 31, June 30,
2026 2025
(Unaudited) (Audited)
6. INVESTMENTS Note --—-—(Rupees in '"000)-------=
At fair value through profit or loss
Corporate sukuk certificates 6.1 6,430,000 14,321,000
Certificate of musharakah 6.2 12,000,000 15,687,000
Term deposit receipts 6.3 5,000,000 20,000,000
Government securities 6.4 68,897,098 38,583,730
Receivable against Bai Muajjal 6.5 97,275,956 63,526,873

189,603 055 152,138,603

6.1  Corporate sukuk certificates

Percentage in
Purchasad T/ Asat G Market value Unyalied relafionty
Meturty As at July durina tie redeemad Warch 31 valug as at as at March appreciation
Name of the securlty i Proft rale 1, 2085 :ug | |durinamel S0 | M, | S50
period 026 !
Homber of carficales TRapags i 00) | 2 e[ estmeris
Aspin Pharma (A1+, PACRA) July 06, & month KIBOR plus 250 - 250 5 - = - . =
2025 base rate of 1.00%

Pakistan Telecommunication Company  July 14, 3month KIBCR plus 1,000 - 1.000 - - -
Sukuk X (A1+, PACRA) 2025 base rate of 0.05%
Alr Link Communication Limited July 21, & month KIBCR plus 400 - 400 - - . -
Sukuk- IV A+, PACRA} 2025 base rale of 1.75%
Lucky Electric Power Co Limited14 August 18, 3 month KIBOR plus 47 - 471
{LEPCL) [AA, PACRA) 2025 base rate of 0.50%
Ismail Indusiries Limited- STS-4 (A4,  August 18, 3ImonthKIBOR plus 1,200 - 1,200 - - - -
PACRA) 2028 base rate of 0.10%
K-Electric STS XXX Seplember 3 month KIBOR 1,050 - 1,050 .
(A&, PACRA} 15, 2025
Mahmood Textile Mills Limited - STS {A- September 6 month KIBOR plus 450 - 450 - -
, PACRA) 18,2025  base rate of - 0.75%
Pakistan Telecommunication Company  September 3 month K/BOR plus 750 - 750 - - #
Sukuk XI (A1+, PACRA) 19,2025  base rale of 0.10%
Ar Link Communication Limited September & month KIBOR plus 800 = 600 - - - - - -
Sukuk- V (A+, PACRA) 25,2025  base rale of 1.75%
K-Electric STS XK Celober 18, 3 month KIBCR 1,000 - 1,000 - - g - -
A, PACRA) 2025
Pakistan Mobile Communication Limied October 28, 6 month KIBOR pus 2,250 - 2250 - -
- Sukuk (Jazz) - IV (AA, PACRA) 2025 base rale of -0,15%
K-Electrie STS X001 December 3 month KIBOR plus 1,000 - 1,000
(AA, PACRA) 12,2025  base rate of -0.05%
Engro Fertilizers Limited Sukuk (A&, November 3 month KIBOR plus 3,000 - 3,000 -
PACRA) 14,2025  base rate of -0.15%
Select Technologies (Private) Limiled  December € month KIBOR plus 150 - 150 -
Sukuk (A, PACRA) 16,2025  base rate of 1.75%
Pakistan Telecemmunication Company  December 3 month KIBOR pius 750 - 750 - - - - - -
Sukuk Xl (A{+, PACRA) 18,2025  base rate of -0.05%
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Percentage in

purchased| 5990 | agar | GV iane] VRIS bt
Maturity Ao it iy during the redeemed( oy | VOO Bt [P
Name of the security dats Profit rate 1,202% period during the| | March 3, wan =% March| net | fotal market
period 2026 ' 31,202 [assetsof] valueof
— e T e p— {Rupese 1 000) —— ] e Fund
Mahmood Textlie Mills Limited - STS Il January 07, € menth KIBOR plus - 450 450 = = B - 000k  0.00%
(A-, PACRA) 2028 bass rate of 0.70%
Pakistan Telecommunication Company  January 03, 3 month KIBOR plus . 750 750 - - . - 000% 0.00%
Sukuk X {A1+, PACRA) 2026 base rate of -0.05%
Pakistan Telecommunication Company January 12, 3 month KIBOR plus - 1,000 1,000 - * - - 0.00% 0.00%
Sukuk XIV (A1+, PACRA) 0% base rate of -0.05%
Alr Link Communication Limited January 21, 6 month KIBOR plus - 70 370 - - . - 000% 0.00%
Sukuk- VI [+, PACRA} 202% base rate of 1.6%
Aspin Pharma || (41+, PACRA) January € month KIBOR plus . 338 335 - - - - DO00%  0.00%
26,2026  base rale of 1.00%
Ismail Industries Limited- STS (AA- Feburary & month KIBOR plus . 1200 1,200 - - . - 0.00% 0.00%
FACRA} 12,2026 base rate of -0.05%
Alr Link Communication Limited March 23, 6 month KIBOR plus . 500 500 - G - - 0.00% 0.00%
Sukuk- VIl (A+, PACRA} 2026 base rate of 1.2%
Selecl Technologies (Pvi) Limited - STS  April 28, & month KIBOR plus . 300 - 300 100,000 100,000 - 0.04% 005%
{A. PACRA) 2028 base rate of 1.25%
Nishat Mills Limited - STS {AA, PACRA}  May 05, 3 month KIBOR plus . €00 . 600 600,000 600,000 - 0.25% 0.32%
0% base rale of -0.05%
Engro Fertilizers Limited - STS (AA, May 18, 8 month KIBOR plus - 2,500 - 2,500 2,500,000 2,500,000 - 103% 1.32%
PACRA) 20% base rate of -0.15%
Selecl Technologies (Pvi) Limited - 5TS  June 18, & month KIBOR plus - 450 - 450 450000 450,000 . 0.18% 0.24%
(A, PACRA) 2028 basa rate of 1.20%
Digital world pakistan (Pyi) fimited - June 29, 3 month KIBOR plus - 225 . 225 225000 225,000 - DO%s 012%
STS (A1+, VIS) 086 baseraleof 1.25%
Cifi Pharma Limiled - STS (A1, VIS) June 30, 3 month KIBOR plus - 300 - 300 300000 300,000 - 012%  016%
0% base rate of 0.65%
Digital world pakistan (Pvi) limited - July 14, 3 month KIBOR plus - 2 - 225 225000 225000 - 008%  D12%
ST5 {1+, VIS) 2026 basa rate of 1.25%
Panther Tyres Limited July 02, & months KIBOR - 200 - 200 2000000 200,000 - D08% 011%
2028
Gas & Oil Pakistan Limited - STS July 08, & month KIBOR plus - 1,500 - 1,500 1,500,000 1,500,000 - 062% 079%
(Af+, PACRA) 2028 base rate of 0.40%
Alr Link Communication Limited July 16, B monlh KIBOR plus - 330 - 330 330,000 330,000 - 014%  017%
Sukuk- VIl (A+, PACRA) 2028 base rate of 1.20%
Total as at March 31, 2026 6,430,000 £.430.000 = 264% 340%
Total as at June 30, 2025 14,321,000 14.321.000 - B35%  941%

6.1.1 The nominal value of these sukuk certificates is Rs. 1,000,000 each.
6.1.2 The profit and principal of these sukuk certifications is receivable at maturity.

6.2 Certificate of Musharakah

GG {1t e | Unrealised ey
Profit | A at July 1, | Cotlificates placed | Matured during the | valuaas at a2t March
Hame of the financlal Instution Maturity date e | 205 durlng the parind period March3, | 7o | an at March | netassels total maket
2% - 208 | ofthe | viueo

% ——Fgemnw) | e
Pak Kuwalt Investment Company (Private) Limited (CGR 8+, VIS)  July 6,2025  10.50 2,326,000 - 2,928,000
Pak Kuwait Investment Company (Prvate) Limited (CGR. 9+, VIS)  JulyB,2025 1050 1,585,000 - 1,585,000
Faysal Bank Limited (AR, FACRA) July 11,2025 1050 - 5,000,000 5,000,000
Faysal Bank Limded (A%, PACRA) July 11,2025 1060 - 2,000,000 3,000,000
Pak Kuwait Investment Company (Private) Umited (CGR 8+, VIS)  July 14,2025 10.50 1,586,000 - 1,508,000
Meuzan Bank Limited (AAA, FACRA) (AR, PACRA) Juy 29,2025 1080 - 5,000,000 5,000,000
Meszan Bank Limitad (A84, PACRA| (AAA, PACRA] Sy 21,2025 1050 - 5,000,000 5,000,000
Meszan Bank Limited (284, PACRA] (AAA, PACRA) July 21,2025 1050 - 2,000,000 2,000,000
Askad Bank Limited (AAs, PACRA] (A, PACRA] July 28,2025 1080 4,200,000 - 4,200,000
Pak Kuwait nvestment Company (Pevate) Urrited (CGR 8+, VIS)  August 4, 2025 1150 4,200,000 - 4,200,000
Faysal Bank Limited (A, PACRA) August4, 2025 1050 - 3,000,000 3,000,000
Faysal Bank Limiled (A& FACRA) August 4, 2025 1050 - 1,500,000 1,500,000
Faysal Bank Limiled {AA PACRA) Augustd, 2025 1050 - 1,000,000 1,000,000

Faysal Bank Limited (A4, PACRA) August 4, 2025 1050 . 3,000,000 3,000,000 E: - = = F

Faysal Bank Limited (A5, PACRA) Augustd, 2025 1080 - 2,000,000 3,000,000 - - - ) -

Faysal Sank Limited (A4, PACRA) August 4, 2025 10.50 - 3,000,000 3,000,000 - - - - -
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Farcantage in

Carrying Un realised
Profit | As at July 1, | Cerficaten placed | Matured during the | valie as at ::'L:; proc shents
Name of the financial institution Maturity dala s 0 during the pericd pariad March 3, Hos | ™ at March | net snssts | tolal market
For ¥ 31,2028 of the walus of
. F 00 Fund |

Faysal Bank Limited (A4, PACRA) Augustd, 2025 1050 - 1,500,000 1,500,000 = = = =
Askari Bank Limited (AA», PACRA] (AA+, PACRA} Apgustd, 2025 10.75 - 2,500,000 2,500,000 * -
Pak Kuwalt Investment Company {Private] Limited (CGR 8+, VIS]  Augus15, 2025  11.50 1,800,000 - 1,600,000 - - - -
Faysal Bank Limited [A% PACRA) August7,2025  10.50 - 2,000,000 2,000,000 =2 5] % b
Faysal Bank Limited (AA, PACRA} HAugustT, 2023 10.50 - 3,000,000 3,000,000 - -
Faysal Banx Limitzd {AA. PACRA) August 11, 2025 1050 - 5,000,000 5,000,000 = -
Faysal Bank Limited (AA, PACRA) August 11, 2025 1050 s 2,000,000 2,000,000 - - -
Faysal Bank Limitad [AA, PACRA) August 11, 2025 1050 5,000,000 5,000,000 - - -
Pak Kuwsit |nvestmant Company (Private] Limited (CGR 8+, VIS]  Aupust 15,2025 1080 - 4.000.000 4,000,000 = = - - =
Faysal Bank Limited (AA, PACRA) August 15, 2025 10.50 - 3,000,000 3,000,000 == . - -
Faysal Bank Limited (A&, PACRA} Bupust 15, 2025 10.50 - 3,000,000 3,000,000 -
Faysal Bank Limated (44, PACRA) Aupust 15, 2025 1050 1,500 000 1,500,000 = = - i &
Dukal Islamic Bank Limited (AA, VIS Pakistan Limited (AR PAC  August 15,2025 1080 = 1,000,000 1,000,000 - . - * =
Faysal Bank Limited {84, PACRA) August 15,2025 1050 5,000,000 5,000,000 - . =
Faysal Bank Limited (A4, PACRA) August 15,2025 10.50 - 3,500,000 3.500,000 - - - =
Habib Bank Limited {AAA, PACRA) (AAA. PACRA) August 15, 3025 10.55 = 1,000,008 1,000,000 - - - z
Faysal Bank Limited (A4, PACRA) August 22, 2025 10.50 - 2,000,000 2,000,000 = - - - -
Faysal Bank Limiled {AA, PACRA) August22, 2025 10.50 - 1,500,000 1,500,000 = - - - .
Faysal Bank Limited {44, PACRA) Bugust 22, 2025 1050 4,000,000 4,000,000 - s - - .
Faysal Bank Limited {AR, PACRA) August 22, 2025 10.50 * 4,000,000 4,000,000 - = . 2
Faysal Bank Limited {AA, PACRA) August 22, 2025 10.50 - 5,000,000 5,000,000 - = = x =
Faysal Bank Limited (AA, PACRA) August 22,2025 10.50 - 4,000,000 4,000,000 = e - - =
Faysal Bank Limited (A4, PACRA) August 22, 2025 10.50 - 4,000,000 4,000,000 - - - - =
Faysal Bank Limited (AA, PACRA) August 29,2025 1050 ¥ 4,000,000 4,000,000 = - 2 =
Halbip Bank Limited [AAA, PACRA] [ARA, PACRA} August 29, 2025 1082 - 1,000,009 1,000,000 - - - -
Faysal Bank Limited {AA, FACRA) August 20,2025 10580 = 5,000,000 5.000.000 - » - - -
Faysal Bank Limited (AR, PACRA) August 20, 2025 10.50 - 8,000,000 2,000,000 = - = =
Foysal Bank Limited (AA PACRA) August 20, 2025 10.50 - 3,000,000 3,000,003 & = g " =
Fayzal Bank Limited (A4, PACRA) August 29, 2025 10.50 - 7,000,000 7,000,003 = - - 5
Agkarl Bank Limited [AA+, PACRA) (AAx, PACRA) Septamber 4, 2025 10.70 = 5,000,000 5,000,000 = - - -
Askar Bank Limited (84+, PACRA] (AAY, PACRA) September 4, 2025 1070 = 4,000,000 4,000 000 - » = H -
Askan Bank Limited {4+, PACRA] (AA+, PACRA) September 4, 2025 1070 = 4,000,000 4,000,000 - - - - =
Askar Bank Limitzd (AA+, PACRA] (AA+, PACRA) September 5, 2025 1070 2.000.000 2,000,000 = - - . =
Asker Bark Limited {Ad+, PACRA) (AA+, PACRA) September 11, 2025 10.50 - 1,000,000 1,046, 000 - -
Askar Bank Limited (A&+ PACRA) (AA+, PACRA) September 11, 2025 10.50 - 1,000,000 1,000,000 = -
Mlied Bank Limitzd (844, PACRA} Septamber 12, 2025 1060 2 3,000,000 3,000,000 = - - - *
Allied Bank Limitzd [A8A, PACRA) Geptamber 12, 2025 10.60 5,000,000 5,000,000 - - . -
Zaal Taragati Bank Limited (AAA, VIS] (ARA, VIS) Saplember 16, 2025 1060 - 2,000,000 2,000,000 - - - -
Zaral Teragyati Bank Limited (AAA, VIS) (AAA, VIS) September 16, 2025 1080 2,000,000 2,000,000 = = =
Pak Kuwait Investmert Company (Prvate) Limited (CGR &+, VIS) September 17, 2025 10.65 4,000,000 4,000,000 - - - - %
Pak Kuwat Investmant Company (Privete) Limited (CGR §+, VIS) Septamber 17, 2025 10.65 - 300,000 300,000 5 % -
Pak Kuwelt Investment Company {Piivate) Limited {CGR 8+, VIS) Septermber 19, 2025 10,60 - 4,200,000 4,200,000 - - - -
Pak Kuwalt Investment Company {Private) Limited (CGR G+, VIS) September 19, 2025 10.80 - 150,000 150,000 = 2 - - ]
Faysal Bank Limited [AA, PACRA] Seplember 18, 2025 10,60 4,000,000 4,000,000 - - - -
Faysal Bank LimAad (AA, PACRA) Seplember 19, 2025 1060 - 4,000,000 4,000,000 - - - -
Pak Kuwai Investment Company {Private) Limited (CGR 8+, VIS) Seplember 22, 2025 10.60 - 1,300,000 1,300,000 - - - =
Dubal Istarric Sank Limited (AR, VI5) Pakostan Limitad (AA, PAC Saptember 23, 2025 1070 - 3,000,000 3,000,000 - - * *
Dubai Islemic Sank Limited (AA, VIS) Pakistan Limitad (AA, PAC Seplember 21, 2025 10.70 - 1,000,000 1.000,000 - - &
Faysal Bank Limiied (AA, PACRA) Seplember 26, 2025 10.55 - 3,000,000 3,000,000 - - -
Faysal Bank Limided [AA, PACRA) September 26, 2025 10.55 - 2,000,000 2,000,000 = =
Faysal Bank Limded (44, PACRA] Seplember 26, 2025 1085 - 3,000,000 3,000,000 - - - - -
Faysal Bank Limiled {8, PACRA] Seplembaer 28, 2025 10.55 o 3.000.000 3,000,000 & . = -
Faysal Bank Limilad [AA, PACRA] Seplember 26, 2025 10.55 - 3,000,000 3.000,000 - - - -
Askar Sank Limited (Ad+, PACRA) [AA+, PACRA) Oclober €, 2025  10.80 - 5,000,000 5,000,000 B = -
Askar Bank Limited (AA+, PACRA) (AA+, FACRA} October €, 2025 1060 - 3,000,000 3,000,000 = =
Askan Sank Limitzd (AA+, PACRA) (AA+, PACRA) Oclober §, 2025 10.60 - 5§.000.000 5.000,000 - - E -
Maazan Bank Limited (AAA, PACRA] (AAA, PACRA) Oclober 7, 2025 1060 5.000.000 5,000,000 s = 4 -
Aliad Bank Limited {AAA, PACRA} October 10, 2025 10.85 & 2,000,000 2,000,000 = ]
Mlpod Bank Limited (AAA, PACRA) Cctober 10, 2025 1065 - 2,000,000 2,000,000 - - -
Dubai Istamic Bank Limited (A4, VIS) Pakistan Limited (AA, PAC  October 10, 2025 1075 - 4,000,000 4,000,000 - -
Askari Bank Limited (AA+, PACRA) |AA+, PACHA) Cetober 10, 2025 10.60 - 807,000 800,000 = i =
Askan Sank Limitad (Af+, PACRA) {4+, PACRA) Cetober 10,2025 10,60 + 3,000,000 3,000,000 & - - - .
Dubal Islamic Bank Limited (AA, VIS) Pakistan Limiled (AA. PAC  Cctober 10,2025 1075 - 4,000,000 4,000,000 E - = g
Zarai Taragieti Bank Limited [ARA, VI5) October 13, 2025 10,60 - 1,500,000 1,500,000 = « = *
Faysal Bank Limited (AA PACRA) October 17, 2025 1050 - 3,000,000 3,000,000 - - - -
Faysal Bank Limited (24, PACRA] Oetober 17, 2025 1060 - 3,000,000 3,000,000 = = - -
Moozan Bank Limited (AAA, PACRA] (AAS, PACRA) Oetober 20, 2025 1085 - 3,000,000 3,000,000 - - - - *
Meezan Bank Limited (AAA, PAGRA) (AAA, PACRA) Colober 20, 2025 1065 - 3,000,000 3,000,000 - - - -
Meszan Bank Limited {AAA, PACRA) (AAA, PACRA) Cctober 20, 2025 1065 - 4,000,000 4,000,000 - - -
Zorsl Tarageti Bank Limited [ABA, VIS) Oetober 20, 2025 10.85 - 3,000,000 3,000,000 = - -
Allind Bank Limited (AAA FACRA) October 23, 2025  10.60 = 3,000,000 3,000,000 - - - -
Allied Bark Umilzd (AAA, PACRA} Cclober 23, 2025 1080 - 2,000,000 2,000,000 - - - -
Faysal Bank Limit=d (AA, PACRA) October 24, 2025 10.60 - 3,000,000 3,000.000 - -
Faysal Bank Limited (A&, PACRA} October 24, 2025 10.60 3,000,000 3,000,000 - - -
Faysal Bank Limited (A&, PACRA) Oclober 24, 2025 10.60 2,000,000 2,000,000 - = . =
Faysal Bank Limited (AA, PACRA} Oclober 24, 2025 10.60 4,000,000 4,000,000 = : -
Faysal Bank Limilad (AA, PACRA) October 24, 2025 10.60 - 4,000,000 4,000,000 - - -
Faysal Bark Limitad (A&, PACRA) October 24, 2025 1050 - 3,000,000 3,000,000 = - -
Faysal Bank Limit=d (AA, PACRA) Octobar 24, 2025 1060 - 4,000,000 4,000,000 . - - i ey
Faysal Bank Limted (44, PACRA} October 24, 2035 10.80 3,000,000 3.000.000 C - .} = *
Dubai Istamic Bank Limited [AA, VIS) Pakistan Limited (AA, PAC  Oclobar 24, 2025 1085 4,000,000 4,000,000 - - -
Alliad Bank Limited iAAA, FACRA) October 24, 2025 1050 . 2,000,000 2,000,000 - = =
Allied Bank Limitad (AAA PACRA) October 24, 2025 1060 - 2,000,000 2,000,000 - B
Dubal lelamic Bank Limited (A&, V15) Pakistan Limited (AA, FAC  Oectober 24, 2025 1065 - 3,000,000 3,000,000 - - - . -
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Zarai Taraqiati Bark Lired (AAA. VI5) Cxlobar 24, 2035 10.65 - 2,000,000 2,000 000 . - - - -
Fayeal Bank Limited (A8, PAGRA) Ocluber 27, 2035 1080 - 5,000,000 3,000,000 . - - e .
Faysal Bank Limited (48, PACRA) Oclober 17,2025 1080 - 3,000,000 3,000 000 . . - - .
Fayesl Bank Limitad (A8, PACRA) Oiclabar 27, 7035 1080 B 4,000,000 4,000 000 - - - - .
Fasal Bank Limited (A%, PACRA) Dielobar 31, 205 10.60 . 3,000 000 3,000 000 . - - . -
Faysal Bank Limitad (48, PACAA) Detaber 31, 2025 1060 - 2060000 2,000 000 . . - - %
Fayal Bank Limitad (48, PACRA} Dlaber 31, 2035 1060 - 3060000 3,000,000 . . - : &
Faysal Bank Limited (A, PACRA) Oclober 31, 2025 1030 . 1,000,000 1,000,000 . . = . -
Faysal Bank Limited (AR, PACRA) Oclober 31, 3025 108 - 2,000,000 2,000,000 - - = - -
Fayeal Bank Limted (08, PACRA) Oclober 31, 2025 1040 - 3,000,000 3.000.000 , . - - =
Fayeal Bark Lim s (AR, PACRA) October 31, 2025 1080 - 3000000 1000000 . - 3 * L
Fayeal Bank LimBad (AR PACRA) Oclober 31, 2025 1082 £ 3,000,000 3,000,000 - - * = )
Faysal Bark Lim ad (AR, FACRA) Oclcber 31, 2028 1060 - 2,000,000 3,000,000 . - - - -
Meezan Bank Limited (AAK, PACRA) (AMA. PACHA) Novembet 8, 2025 1080 - 3,000,000 3,000,000 . - = v 2
Meezan Bank Limitad (AR, PACARA) (AMA, PACRA) Movamber §, 1035 1080 - 2,000,000 2,500,000
Afed Bark Limiled (AMA, PACRA) Nowember 7, 2025 1250 - 5,000,500 5,500,000
Meezan Bank Limitsd [AAA, PACRA] (ARA. PACRA) Movember 10, 2625 1360 - 3,000,500 000,000 - - - -
Meetan Bank Limiad (AN, PACRA] (A, PACRA} Hovember 13, 3025 1075 - 1,000,300 1,000,500 - £ - B -
Faysal Bank Limied (A%, PACRA} Hevembe: 14, 3025 1055 - .00,000 5,000,000 - 3 % A -
Fuysai Bank Limited (A4, PACRA} Wevembar 14, 3035 10.80 - 5,400,000 5,100,000 - * El = -
Meezas Bask Limiad [AMA. FACRA} (MM, PACRA} Hevember 17, 2035 10.85 - 2,504 000 7,500,000 . = - . -
Meazan Bark Limied (AN, PACRA] (ARA, PACRA) Novembe: 18, 3025 10,60 - 2,500,000 3,500,000 ¢ - - - .
Pl Kawak Investmpnt Company (Private) Limbad (CGR G+, VI5) Navembe: 13 2075 1070 - 4.1000,000 4.000,000 - - - - -
Pak Kuvwak Investment Company (Pivate) Limded (CGR §+, VI3) Novembe: 19, 3025 10.70 5 2,000,000 2000000 - B - - -
Pak Kewak Investment Company (Prévate) Limied (SGR B+, VIS) November 19, 2025 1000 = 2,000,000 2,000,000 - - - - -
Meezzn Back Limied (484, PACRA) (AR PACRA) Hovembe! 20 3025 1060 - 3,000,000 3,000,000 - = = L =
Meegin Back Limited (ARA. PACRA} {AAR, PACRA) Movembe! 20 2025 108D x A000,000 4.000.000 . = = = =
Faysal Bank Lished (A4 PACRA) Novamce! 20 2038 1060 - 5,000,000 5,000,000 ] - - s J
UBL Amesn il mic Banting (AAA. PACRA) (ARA, FACRA)  Movemeer 23,2025 1088 - 3,000,000 3,000,000 - - -
UBL Ameen Isbumic Banting (A0 PACFA) (AMA, PACRA) MNovernoer 11,2005 1085 E 1,506,000 150,000 - . =
UBL Amees Iskmic Bankng (AAA PACRA) {AAA, PACRA) Mowerniar 11, 2025 1089 ES 3,000,000 3000 D00 . . -
LBL Amee |simic Banking (RAA, PACRA) (AAA, PACRA) Moverrber 14, 2005 1085 . 4,000,000 4,000,000 - * 4
VBL Amsan samiz Banking (AAA, PACRA) (AAA, PACRA) December 5, 2025 1070 - 2500000 7500000 - - - -
WEL Amsen Islamic Banking (A4A, PACRA) [AA, PACRA) December 5, 2625 1070 - 2,500,000 2,500,000 ) . s z
WBL Ameen Isiamic Banking (A48, PACRA) (MA, PACRA) December 5, 2025 1075 + 2,000,000 000,000 - 2 - -
UBL Ameen lslamic Banking (AAA, PACRA) (AAA, PACRA] Dacember 5, 2075 1036 . 5,000,000 000,000 - - - -
UL Ameen lsamic Basking (AAA, PACRA) (AR, PACRA] December 5, 1025 1075 . 1,500,000 1,500,000 - - ¥ &
otk Bank Limled (RAA PACRA) (AR, PACRA) Dacember 5, 3005 1065 - 1800000 1,800,000 - - x -
Farsal Zank Limited (A, PACRA) Decembas 52085 1080 . 5,000,000 5,000 000 . ¥ & -
Faysal Bank Limited (A4, PACRA) Docembed 6, 2085 1080 - 2,500,000 250000 . ¥ = = L3
Farsal Bank LUimiled (A, PACRA} Decembed 5, 2005 1080 - 2,500,000 240000 - s = = w
Faysal Bank Limited (84, PACTA)} Docember . 3025 1060 - 1500000 1.500,000 - - < = ’
Faysal Hank Limiied (A4, PACAA) Dacamber 8, 208 1080 - 3,000,000 3,000,000 - . - .
Fayas! Hank Limified {84 PACAA} Decambel §, 2025 1000 - 3,000,000 3,000 000 - . = =
Zarai Tarnqali Bank Limiad [RAA, VIS) Decerber §, 2025 1075 - 1,500,000 2,500,000 - » = =
Faysa! Bank Limfled (A PACRA) Decemiber 12, 2025 1065 - 4300 000 4330 500 - - 5 -
Meeran Bani Limiad [AAA, PACRA) (AAA. PACEA) December 15, 2005 1065 - 2,500 000 2,500,000 - - = = -
Meeran Sank Limvisd (AR, PACRA) (AAA, PACRA) December 15,2005 1085 - 500,000 S0 - . - - -
WBL Amean Istamic Banking (ARA, PACRA) (A PACRA} Decamber 15, 2005 10.75 - 2,500 000 2,500 000 - - - 3 =
VBL Amesn Istarmic Banking (AR, PACRA] (A&, PACRA} Decembar 15, 2005 10.75 - §.000 000 5,000 000 . b - 3 =
UBL Amesn [slamic Barking (ARA, PACRA) (AAA, PACRA) December 15, 2095 10.75 - 2500000 2,500 000 . £ . - »
UBL Amesn lslamic Barking (AR, PACRA) (ARA PACRA) Decamber 15, 2005 1075 - 5.000.000 5,000 200 . . 3 . -
LS Ameen Islamic Barking (A48, PACRA] (A PACRA) Decambar 15, 2025 10.75 - 2,500 000 2,500,000 . s % ] 3
UBL Ameen Istamic Banking (ARA, PAGRA] [\AA, PACRA) Decembar 15, 2025 1078 = 1,500,000 2,500,000 . ) - . #
UBL Amesn Istamic Banking (ARA, PACRA) [AAA, PACRA) Decembar 16, 2625 10.75 - 3,000,000 3,000 000 - - - . -
USL Amean Islamic Banking (A4, PACRA] (AMA, PACRA) Decamber 18, 3075 1073 - 3,000 000 3,000 000 - - - % 2.
UBL Amean lslamic Banking (ABA, PACRA) [AAA. PACRA} Deceamber 19, 2025 10.75 - 3.000000 3,000 000 . - i » -
Bk Amesn (slamic Barking (ARA, PACRA] [AAA, PACRA) December 19, 2023 1075 - 5,000 000 5,000,000 . = = > *
UBL Ameen Istamic Basking (AAA, PACRA] (MMA. PACRA)  Dacembar 16, 2028 1075 - 3,000,000 3,000,000 . - - . -
UBL Ameen Islamic Basking (AAA, PACRA] (AMA. PACRA} Cecember 18, 2025 10.75 - 1,600 000 1,000,000 B - - - -
UBL Amean [slamic Banking (A8, PACRA] (AW, PACRA} Dacamber 18, 2025 1075 . 5,000,000 5,000,000 . - - 4 -
WL Amesn lsiamic Backing (AR, PACRA] (ARA, PACRA)  December 18,2025 1075 - 100,000 1.000.000 . - - - -
Magzan Bany Limiled (ARS, PACRA) (AR PACRA) December 22, 7025 1070 - 3500000 15000 . - el - =
Msagzn Sank Limited (AL, PACHA) (AAR PACRAY December 22. 2005 1070 - 3500000 3.500.000 . L 2 - -
Mewran Banis Limied (AAA, PACRA) (AAM_ PACRA) December 24, 2008 1070 = 3,000,000 2.000.000 * = H
Mewram Hanie Limited (AAA, PACRA} (AAX_PACRA) Decembar 24, 2008 1070 - 5000000 5,000,000 . » = = =
Habih Bark Limiad (AAA, PACFLA) (AAA PACRA} Decamser 24, 2028 1030 - 3,000,000 1,000,000 . - - . -
Habin Back Limied {ARA, PACRA) (AAA PACAA) Decembar 24, 2005 1030 2 3.000.000 3,000,000 . - = o -
Mabit Back Limitd (ARA, PAGRA] (AAA. PACFA) Decamsar 26, 2008 10.30 s 4,500,000 4500000 . -
Habity Bank Limited (AAA, FACRA] (AMA, PACRA) Oecamber 26, 2005 1030 - 3,000,000 3,000 500 . *
Meeran Bank Limilad (AAA, PACRA) (AAR. PACRA) December 29, 2005 10.00 - 3,000,000 3,000,000 B -
Habi: Bank Limied (AAA, PAGRA) (ASA, PACRA) December 19, 2005 1050 - 2,000,000 2,000,000 B = = - -
Habis Bask Limiied {AAA, PACRA] [AAA, PACRA) December 39,3025 1030 - 2,000,000 2,000,500 . - . - -
UBL Amesn iniaimic Barking (AAS. PACRA] (AAA, PACRA)  December 31, 2005 1028 - 4,000,000 4,000,300 - = - -
UBL Amean ilamic Banking (AR, PACRA) (MA, PACRA)  December 31,2005 1235 - 4,000,000 4000 %0 . - - - -
UBL Ameen lelumic Barking [AAA PACRA) (ARA, PACRE)  December 31,3025 1025 - 4.000.000 4,000,000 - - . - -
UBL Ameen iufumic Banking [AAA, PACRA) (AMA, PACRA]  Decamber 31, 2095 10.25 : 4,000.000 000,000 - * > - -
UBL Amean Inlamic Banking (AAR, PACRA) (AMA_PACRA)  December 31, 2025 1025 - 4,000,000 4,500,000 . - - - .
USL Amesn Isismic Barking [AAR, PACRA) (AAA, PACRA) Decamber 31, 2005 1025 - 1,000,000 1,000,000 . - - - -
USL Amean Islamic Bankng (A48, PACRA) (AAA, PACRA} Dacember 31, 2005 1025 - 4,000,000 4,000,000 - - = = -
Meazan Sank Limitad (MR, PRCRA) (ARA, PACTA) January 19,2008 1070 - 3,500.000 2,500,000 - - - - -
Masgan Bk Lirded (A4, PACRA) (AAA, PACRA} Janwacy 19,2026 1070 - 3,500,000 1.500,000 - - . - -
Meezan Bank Limiad (A4, PACRA) (ARA. PACRA) Jancay 20,2006 1085 - 2,000,000 2,000,000 . - . - -
Meeran Bank Limied (AAA. PACRA) (AR, PACRA} Janwary 29, 2026 1085 - 3,000,000 3,000,000 - . - - -
Meezan Dank Lirdad (AAA, PACRA) (AAA. PACHA) dankary 29,2026 10.85 - 2,000,000 1,000,000 . - - - -
Meeran Bank Limied (AAA. PACRA) (AR, PACTA) Janwary 20,2028 1085 - 3,000,000 2,000,000 . . = - o
Meetan Bank Limited (AAA, PACRA) (ARA, PACRA) Jarary 29, 1006 1065 - 2,000,000 2,060,000 . - - - -
UL Amaan lslamic Barkrg (AR, PACRA) (AAA, PACRA} Febouary 3, 2028 1050 . 5,104,000 100,000 . - -
Mieazan Bank Limitad (AAA. PACRA) (AAA, PACTA) February 24,2008 1075 - 500,000 500,008 B - - -
Alied Bark Limited (ARA, PACRA] - 3,000,000 2,000,000 - - -
Faysad Bank Limded (A4, PACRA) = 4,000,000 4,000,000 . L] = =
Faysal Bank Lim#ed (A4, PACRA) 3,000,000 3,000,000 . - = 7
Metnpoiitan Bank Limitad (AA+. PACARA} 2,500,000 2,500,000 - = =
Aied Bark Limfed (ALY, PACRA] 4,000,000 000,000 B - - - -
Fuysal Bank Limaed (WA PACRA) 3,000,000 3,00 000 = *
Fabib Bank Liried (AR, PACRA} - 1,500,000 3 500,000 .
Habib Bank Limiled (ASA, PACRA) - 2.000.000 3 140,000
Alied Back Limiled [ARA, PACRA] 3,000,500 2 000,000 .
Aied Bark Limitnd (BAN, FACRE) 4,000,009 4000000 -
Alied Bark Limiled (A4, PACLA) - 2,000,500 2000000 = =
gind Bark Limited (A%, PACRA) - 4,000,000 4,000,000 =
Aled Bark Limiled [AA, PACRA) . 4,000,500 4 DOC.000
FHasi Metopoilan Bant Umited (AA+, PACRA) ) 8,000,000 5 000,000 - -
Alied Bank Limited {AAA, PACRA] = 4,000,500 4 000 000 v 3
Meazan Bank Limisd (ARA, FACRA) i 4,000,000 4 0c ooy s h
Maazan Bank Limted (AW, PACRA} = 3,500,000 350,000 > 5
Metzan Bark Limt=d (A4, PAGRA) - 2,700,000 3700000 . J
Faysal Sank Limites (A8, PACRA} ! - 3,000,000 3,000,000 - -
Laal Taragistl Bans Limiled 1AA8_VIS) Jaruny 23, 2028 1035 - 2,000,100 2,000,000 .
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Percantzge i
Prof | da bty |, | Cerlibeainn ploced Lt
Mame of Ihe Brancisl initution Wty e e ny durieg tha period totel marksl
sl vl ol
. = Fand | ievestment
Faysal Bank Limied [AA PACRA| Janeary 13, 1025 10.08 - 2,800,000 l.%m - - - - -
Fuysal Bank Limiind (A4 PACRA} arusy 23,2025 10.08 * 3,000, 000 3,200,000 - - - .
Faysal Sank Limsted (A4 PACRA} Jarwary 23,2028 005 - 2,000,000 2,000,000 - - - -
Tarai Tacagiati Basik Limtad (A8, VIS January 23 3026 1025 . 2,000,000 7.000.000 - - - -
Favesd Bank Limaed (AA PACRA) Jamuary 23, 2008 10.0% - 3,000,000 3000000 " - =
Maezan Bank Limitad (AAA, PACRA} Jaruary 26, 206 1015 - 2,000,000 3,000,000 - - - -
Meagan Back Limitad (AMA. PACAA} dunuary 38, 026 1015 B 3,000,060 3,000 000 - - -
Meeran Barh Limited (AMA, PACRA) Jarwary 26, 2026 585 . 4000000 4000 000 - - . - .
Meezan Bark Limiad (AR, PACRA} January 28, 2026 1045 . 3,000,000 3,000,000 - - = - -
Meeran Bank Limiiad (ARA, PACRA) January 28, 3026 GA5 . 4,000,000 4000000 - - - . -
Meezan Bank Limitad (AMA. PACAA) January 27, 7s 1000 = 3,500,000 1,500,000 . B -
Maoezan Back Limked (AMA, PACRA} Jarmarg 37, 2026 1000 - 400,000 4000000 = g .
Maszan Bark Limited (ANA, PACHA) danuary 37, 2026 10.00 = 3,500,000 3,500 000 - . £ -
UBL Ameen imic Banting (AAd, PACRA} January 37,2028 10.05 - 2,500,000 15mo0m - - -
Mearan Ganik Limitad {ARA, PACRAY January 37, 2028 10.00 - 3,500,000 1,550,000 A . 2
UBL Ameen lbumic Banking (AAA, PACRA} January i, 2006 1015 = 5,000,000 8 00000 . = =
Meeran Bark Limied (AAA, PACRA) Janary 37,2028 1000 - 3,500,000 3500000 . - =
Meazan Bark Limiad (AAA, PACHA) January 27, 026 1000 - 3,500,000 3,500,000 . . - = =
Meazan Sank Limited (AAA, PACRA) Jmnuary 37, 2028 10.00 - 3,500,000 350,000 . - -
Aed Bani Limited [AAA, PACRA) January 30,2008 1020 - A 00, 00d & 500 . - -
Al Bark Limited (AN, PACRA) January 30, 2006 1030 - 1,000,008 1,000,000 - F
Alied Bank Limited (AR, PACRA) - 4,000,500 4 00 00 -
Afied Bank Lim#ed (AL, PACRA] 4000000 400 200 - -
Alied Bank Limited [AA8, PACRA] 4,000,000 4,000,000 -
Zaral Taragint| Bank Limied JARA, WIS} 2,000,000 2,000,000 - : .
Alied Bank Limited (383, PACRA) 4,000,700 4000000 - -
Afied Bank Linstied (A%, PACRA) 4800000 4,600,000 . - -
Ales Bank Limied [AM PACRA) 4 000,000 & 000 (N0 = -
Al Bank Limisd (AAL, PACRA} 4 o pod 4,000,000 - -
Alied Bank Limitad (AAA, PACRA) 3,000,000 3,000,000 = -
Hasik Metrapoilan Bant Limit2d (ARs, PACRA) . 5,000,000 £ o0 o0 . -
UBL Amsen |3lame Bankiag (AAA, PACRA) February 13, 2026 1025 - 5000000 5,000,000 - -
Adled Bank Lindied (A%, FACRA) Feoouary 13, 2028 1035 - 4,500,000 4 500,000 - -
Aind Bank Limied (A48 PACRA] Febauay 13,202 1020 - 4,000,000 4,000,000 = -
Dubal jsiamic Bank Umilnd (AA, WIS} February 13,2025 1025 - 3,500,000 350,000 - - - -
At Bank Limvied (AA3, PACRA] Febeuary 12,2008 1035 - 4000200 4000000 ‘ . - %
VBL Ameen [slamic Banking (AAA, PACRA) Feoruary 13, 2078 1025 - 5,000,000 §,000,000 = = = -
Habls Makopollan Bank Umied (AR+, PACRA) Februay 13, 2028 1030 . 5,000,000 5,000,000 B - - = -
Afied Bank Limbed (AL, PACRA] Febiuay 13,2028 1020 = 2000000 2,000,000 - B - - .
Aied Bark Limiied [AML. PACRA} Febiuary 13, 2025 1020 - 4,000,000 4,000,600 - . = 2 -
Cunai Istamic Sank Limded {AA WI5) Febiuary 12,2025 1035 E 3,500,000 3,500,000 = * . - .
Habl Eank Limind (AMA. PACRA) Fabruary 3. 2025 1035 3,000,000 3,000,000 - . = = -
Fayes! Bank Limited (A8, PACRA) February 23, 2628 1010 - 5,000,000 5,000,000
Faysal Bank Limited (A, PACRA) Fabiuwy 25, 2025 10.10 - 5,000,000 5,000 [0 . -
Faysal Bank Limbed (1A, PACRA) Febuay 23,2008 1010 - 5,000,040 5,000 000
UBL Ameen [ularnis Baniing (AMA. FACRA) Fabruay 23. 2005 1000 - 000,000 5,000,000 - 5 -
Fayeal Back Limited (A, FACRA) Fabryary 13,2078 1010 - 5,000,000 5000000 -
Fayesl Gank Limded (A4, PACRA) Fabruary 13, 2026 10.10 - 5,000,000 5,000,000 - - -
UBL Armeen [sarmic Banking (AAM, PACRA) Febwary 23, 2628 1015 - 4 000,000 4000 00 = = =
Faysal Bank Limited (AA, PACRAY Febiuay 23, 2028 1000 - 5,000,000 5,000 000 B -
Zaral Taraqwil Bark Linded (AR, VI5) Fabiuay 23, 3025 1025 - 3,400,000 3,500,000 - .
UBL Amsen lslamic Banking (AAA, PACRA} Fabruary 22,2008 1040 - £000,000 5,000,000 S . - . =
Faysel Bk Limied (A4, FACRA) Febuary 23,2028 1000 s 5,000,000 £000.000 . . . - -
UL Ameen llame Banking (AAA, PACAAY Fabreary 13, 3008 1015 - £,000.000 5,000 000 - = - - -
Zaral Taragiali Bank LimAed (AAR. VI5) Fabouwy 25, 2626 1039 - 4,000,000 4,500 140 - - : .
Habi Bark LimEod (A, PACRA) Fabuay 26,2026 1035 - 000,000 3000000 = .
Habls Banik Limiind {AMA, PACRA) Frbreary 26,202 1025 - 3,000,000 300,000 - -
Tarai Tessqia®l Bank Lisded {AAR W15} Febroary 28 2025 1028 - 4000 000 4,000,000 - - - -
Zaral Taraginfi Bank Limked (RBAA, W15} February 28, 3008 1035 - 4,000,000 4,000 000 - - =2 =
Faysal Bank Limitied (AA, PACRA) Fabuwy 17, 2026 1015 - 1,800,000 8,800,500 = - - .
Habi Metropaiten Bank Limied (AAs, PACRA} Fabrowy 27, 7029 1030 - 2,500.000 2500000 - -
Dubal [samic Bank Listed [AA, VI5) Febneary 27, 3025 1025 - 2,500,000 2,509,000 ¥ 2 5 "
Habib Metrapaltan Eank Limited (Ake, PACRA} Fabrewy 27,2026 103 - 2,000,000 2,500,000 - -
Db Fakaenie: Biank Lisitod [AA, VIS Febouary 37, 2026 1035 = 2500000 2500000 . L) » *
Hatls Sk Limind (AMA, PACRA) Fabray 17, 2026 103 - 4,000,000 4000 000 - - -
Habib Bark Limitad {AAA, PACRA) Febuwy 37, 2028 1030 = 3,000,000 300000 . s -
Habie Sank Limited (AAA, PACRA) Fabrowry 17 2020 1030 - 4,820 000 520,000 - -
Habibs Blank Limlad (LAA, PACRA) February 27,2025 1090 - 4,000,000 4,000,000 - - -
Haske Bank Limibad (AMA, PACRA) Fabruary 27 2026 1030 = 3,000 500 3,000 000 - - - -
Aakad Back Limbed (M, PACRA) Marzh 2, (L] - 5,000,000 5,500,000 - - - - -
Aaicert Bank Limiind (As, PACRA) Macch 2, 2008 1035 - 4000008 400,000 - - . -
Asicart Bank Limfled (AA+, PACRA) Marn 2, 2008 1035 - 000,500 5.000,000 . - . .
Aakad Bank Linifed (M, PAGRA) March 2, 2626 1028 - 5,000,000 5,000,000 - - .
Faysal Bacik Limitad §14, PACFRA} Macn0,3098 1015 - 5,000 000 5000 000 - - - -
Faysal Bank Limited A4, PACFRA) Marth B, 2025 101§ - 4350000 4350000 * * ] .
Fapssl Sank Limited (A4, PACRA} MachB 2005 1015 - 5,000 000 000,000 - -
Favsal Bark Limited (A, PACRA} Marchg 2028 1015 - 5,000,000 5,000,000 . - - -
Fapssl Back Limitad (A4, PACRA) Masch B 2026 1005 - 4,000,000 000,000 . - - -
Maszan Bank Linvted (AAA, FACRA| Mach g, 3026 1020 - 400,000 400,600 & = i H %
Habib Matrapoian Bank Limvted [Ad+, PAGRA) Mathg, 2025 1030 - 4,500,000 4500000 ‘ . . , .
Fapsal Bank Limied jA8, PACRAY Mach 2008 1015 - 5,000 000 5000 000 . - - - -
Meeran Bank Limited (AAA, PACRAJ Masch g, 2005 10N - 4,700,000 4700 000 - . ] * >
Fuysal Bark Limind (44, PACRA} Maech 02005 1015 - 5,000 000 5000 900 - - . . .
Faysal Back Limited (A, PACRA] March 9, 2028 1015 - 5,000,500 51000 000 - .
Meezan Bank Linvted (ARA, PACRA) March 10,2005 1015 - 3,000,000 3000000 - - - - -
Meezan Bank Linvied (ARA, PACRA) March 10,2005 1015 - 5000 000 £:000,600 . - - = -
Meszan Bank Linvted (ARA, PACRA) March 10,2028 1015 - 2,000 00 2000 000 . E . 3 .
lemzen Bank Linsbed (AAR, PACRA) March 10, 2026 1008 = 2,000 000 2000 000 - . - - .
Moezan Bank Limited (A%A, PACRA) March 13,2036 1815 - 5,000,000 5000 000 - -
Msazan Bank Limiied [AAR, PACRA] March 10,2025 1015 5,000,000 5000000 - ‘ - . .
Faysal Back Limktnd (A4, FACRA} March 13,2006 1030 . 1500000 1500000 - . - - -
Aded Bank Limied (AR, PACRA) March 13,2026 1028 - 2 500,000 2,500 000 . . - -
Duba Intarmie Bank Limied (A8, VI5) Marzh 13,2098 1035 - 2,000.000 2,000,000 . . - .
Habk Bank Limbad (AAA, RAY March 13,2038 1035 - 4,000,000 400 000 . . - -4 %
Faysal Bank Limitnd (AL, PACRAY Manch 13,206 100 5.000,000 5,000,000 - . - . -
Habib Sark Limiad (4AA, FATRA) March 13,7028 1036 - 5,000,000 000 000 - 5 -
Hatih Bank Limiag (RAA, PACRA) Mamh 13,2008 1035 E: 2000500 2,600,000 - .
Faysal Back Limitnd (44, PACRA} March 13,2025 1030 - 4 500000 4500 000 % = E -
Faysal Back Limied (RA. PACRA) Marzh 13,2008 1030 - 1,500 000 1,500,000 - - - . -
Hab Bank Umted (AAA, PACRA) March 13,2028 1835 - 4,000 000 41000 000 . 2 Z 3 =
Faysal Basik Limed (8. PACRA) March 27,2026 1036 - 5,000,000 £.000 000 - - - .
Faysal Bark Limbied (A8, PACRA] March 27,2028 1035 - 5,000,000 5.000.000 -
Meezan Bank Limited (ARA, PACRA) March 30,2026 1015 - 5/00C 0003 5,000,000 - ¥ 3 .
Msezan Bank Limited (482, PACRA] March 30,2006 1015 - 000,000 5000600 - - . S .
Ieazan Bank Limiied (AAA, FACRA) March 30,2028 1815 - 5,000,000 5,000,000 y = . * .
Miesran Bank Linvled (ASA. PACRA) March 31,2028 1939 - 1,500,000 1,500,000 . . . 3 4
Mseran Sank Limied (ARA, PACRA) March 31, 2078 W0 o 0000 800,000 - = - 2, -
Mearan Sank Limiied (AAA. PACRA) Api 30,2028 1030 - 5,000,000 . 5pOON0D 5000008 - 205% 1648
Mo zan Bank Limited (ARA, PACRA) Apill30, 2026 1030 - 5,000,000 - 5006000 5000000 - 105% 2.64%
Meezan Bank Linvied (A8A, PACRA] Apil30,2026 1020 - 7,006,000 < ZDOCIOD 2000000 - 0a% 1.05%
Total as #f Maroh 31, 2028
Total as wl Junw 30, 21026

6.2.1 The nominal value of these certificates of musharakah is Rs. 1,000,000 each.

6.2.2 The profit and principal of cerlificale of musharakah is receivable at maturity.
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6.3 Term Deposit Receipts
" Percantagzin
Camying | Unrealised i
Profe | Asatduy 1, T"f"*”‘:d Watured duringthe | valueas at "'::;':Lf poceia shilnb |
Name of the Bank Matuitydale | rte | 205 ;::t”‘. period Warch 31, ';Lm a5 at March | netasseds| total market
Whepeed 05 w0 | ofte | vl
% Tapeea n 000 Furd | investment
Bank Altalah Limited (AAA PACRA) Septemberd, 2025 10.55 5,000,000 - 5,000,000 - - . - -
Bank Alfalah Limited [AAA, PACRA) Seplember 4, 2025 10.55 5,500,000 - 5,500,000 - - - - -
Bank Alfalah Limited (AAA, FACRA) Seplember 26, 2025 10.75 3,500,000 - 3,500,000 - - . - -
Bank Alfzlah Limited (AAA, PACRA) September 29, 2025 10.75 6,000,000 - £,000,000 - . - - -
Bank Alfalah Limited (AAA PACRA) December 4, 2025 10.60 - 10,500,000 10,500,000 - - - - -
Bank Alfalah Limited (AAR PACRA) December 23, 2025 10.75 - 6,000,000 6,000,000 - - - - -
Bank Alfziah Limited (AAA, PACRA) February 25, 2026 10.75 - 5,000,000 5,000,000 % - - ] -
Bank Alfzish Limited (AAA, PACRA) February 25, 2026 10.75 - 2,500,000 2,500,000 . - . - -
Bank Alfalah Limited (A&, PACRA) February 25, 2026 1075 - 2,500,000 2,500,000 E - . - -
Bank Alfalah Limited [AAA PACRA) February 26, 2028 10.75 . 1,000,000 1,000,000 " - . ] .
Bank Alfalah Limited (AR, PACRA) March2, 2026 1075 - 2,000,000 2,000,000 = * . - -
Bank Alfziah Limited (AAA, PACRA) March 4, 2026 10.80 - 12,750,000 12,750,000 . T - - -
Bank Alfalah Limited (AR PACRA) February6, 2028 10.50 - 2,000,000 2,013, 000 - - . - -
Bank Alfalah Limited (AR, PACRA) February23, 2026 105 - 2,100,000 2,100,000 - . - - -
Bank Alfaiah Limited [AAA, PACRA) February 6, 2028 105 - 4,000,000 000,000 - - . . -
Bank Alfalah Limited {AAA PACRA) April 27,2026 108 . 200,000 - 2500000 2,600.000 - 107% 1.371%
Bank Alfalah Limitad (AAA, PACRA) Aprl 27, 2026 106 - 2,400,000 - 2400000 2,400,000 0.99% 1.27%
Total as at March 31, 2028 20,000,000 55,350,000 70.350,000_ 5,000,000 5,000,000 - 205% 4%
Total as at June 30, 2025 20,000,000 20,000,000 - 887 1315
6.4 Government securities
Sold/ Carrying Unrealised Parcentage in
Purchased Market value
As at July 1, matured | As at March| value asat appreclation as relation to
o M sy Modjpitysiate broftris Zﬁ?i}y durngtho e | 30,208 | Marcn3q, | 2 TMaCh T: March 31, [Fotassels] woial market
psiod orlod 2026 i, 208 2026 | ofthe valug of
Numbet of unlis — Rupees Fund | Investment
GoP ljarah Sukuk Certificales July 29, 2025 Weighted Average 58,263 517,793 576,086 - - - = - -
- XX - VRR & months T-Bills
GoP ljarah Sukuk Certificaies  August 15, 15.9500% 556,984 - 559,984 - - - - - -
- PSX Listed 2025
GoP ljarah Sukuk Certificates  October 20, 11.7498% 4,751,015 22,235 4773250 - - - - - -
- PSX Listed 2025
GoP ljarah Sukuk Certificates  November 6, 10.9565% 545,784 70,414 616,198 - - - - - -
- PSX Listed 2025
GoP ljarah Sukuk Cerificales December 03, 10.9999% = 10,803 10,803 = - . . - -
- PSX Listed 2025
GaP ljarah Sukuk Certificates Decembper 09, Weignted Averags - 2,821,176 2,821,176 - - - - - -
- XXV - VRR 2026 & months T-Bills
GoP ljarah Sukuk Certificales  January 8, 10.4199% 899,986 270215 1,170.201 - - - - - -
- PSX Listed 2028
GeP ljarah Sukuk Certificates  August 20, 10.4500% - 1,352,008 18 1,351,890 8,504,194 6483 488 (20,726) 2.66% 342%
- PSX Listed 2026
GoP ljarah Sukuk Cerlificates September 29, 10.4301% - 100,000 - 100,000 476 576 475,850 (726) 020% 0.25%
- PSX Listed 2026
GoP ljarah Sukuk Cerificates  January 21, 9.4688% - 50,000 4,410 45,550 212,010 209,395 (2615) 00%% 011%
- PSX Listad 2026
GoP ljarah Sukuk Certificates  July 23, 2026 9.8280% - 4,800 21 4779 23,201 23,075 (125) 0.01% 0.01%
- PSX Listed
GoP ljarah Sukuk Cerlificales February 08, 9.8500% - 200,000 - 200,000 923,088 912,800 (10,288) 0.38% 0.48%
- PSX Listad 2027
GoP lizrah Sukuk Cerificates June 28, 2026 18.4900% - 1.409,500 812,500 587,000 61,108,723 60,792,510 (316,213) 24.99% 32.068%
- XXIV - FRR
Total as at March 31, 2026 89!247.?92 68,897,098 36.34%

Total as at June 30, 2026

[350694) z8.2%
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6.3

6.4

6.5

Term Deposit Receipts

Percaage
Canying Unrealised i
ot syt | R g duing | auoanat "":l"h"‘:' ppracal oot
Mame ofthe Bunk Metwiyas | ol | 25 u’“”'"""“" ontiod a3t | "0 | awatach et st ol
Mg the pacod 0% h 3% | ofthe | vaeot
% Y] Fund | Imvastment
Bank Alfafah Limited (AAA, PACRA) September 4, 2025 10.55 5,000,000 - 5,000,000 - - - - -
Bank Alfalah Limited {AAA, PACRA) September 4, 2025 10.55 5,500,000 - 5,500,000 - - - -
Bank Allkah Limited (AAA, PACRA) September 26, 2025 10.75 3,500,000 1,500,000 - - -
Bank Alfalah Limited [AAA, PACRA) Seplamber 23, 2025 10.75 6,000,000 6,000,000 - - -
Bank Alfalah Limited (AAS, PACRA) Decamber 4, 2025 10.60 = 10,500,000 10,500,000 - -
Bark Alfiah Limited (AAA, PACRA) Decertber 29, 2025 1075 - 6,000,000 £,000,000 - = - : =
Bank Affsian Limited [AAA, PACRA) February 25, 2006 1075 - 5,000,000 5,000,000 - - - 3 =
Bank Alfaiah Limited (444, PACRA) February 25, 2026 1075 - 2,500,000 2,500,000 = = - -
Bank Alfatan Limited (444, PACRA) February 25 2026 1075 - 2,500,000 2,500,000 - > 2 - -
Bank Alfaizn Limited (444, PACRA) Febeuary 26, 2006 1075 1,000,000 1,004,000 - - % % -
Bank Alfaizh Limited (844, PACRA) Maich 2, 2026 1075 - 2,000 000 2,000,000 - - * - -
Barnk Alfaiah Limited [AAA, PACRA} Maren 4, 2026 1080 - 12,750,000 12,750,000 " = ¥ > =
Dank Alfalah Limited (844, PACRA) February 6, 2026 1050 - 2,000,000 2,000,000 - - - - -
Bank Altalzh Limitad (A48, PACRA) Febuary 23, 2006 105 = 2,100,000 2,100,000 . = * -
Bank Alfatzh Limited (S84, PACRA} Feoruary 6, 2026 105 - 4,000,000 4,000,000 - = = = -
Dank Alfaian Limited (444, PACRA} Aprl 27, 2026 106 G 2,600,000 - 2600000 2600000 - 1.07% 1.37%
Bank Alfaiah Limited (484, PACRA) April 27, 2026 108 = 2,400 000 - 2400000 2400000 - D.9e% 1.237%
Total as at March 3, 2026 20,000,000 55,350,000 70350000 5000000 5,000 205% 264%
Total as at June 30, 2026 000 20,000,000 - E87% 13.15%
Government securities
Sold [ Carmying Unrealised
Purchased Markat valug
e O T [ Bomrd o e P L
pred | o 2028 ' %%
—————— Number of unils Rupses
GoP ljarsh Sukuk Certificates  July 29, 2025 Weighied Average 58283 517,793 576,086 - - - - - =
- XXl - VRR & menths T-Bills
GoP ljarah Sukuk Cedificates  August 15, 15.9300% 559,984 - 559,954 - - - - - -
- PSX Listed 2025
GoP ljarah Sukuk Cerificates  October 20, 11.7428% 4,751,018 22,235 4,713,250 - - - - - -
- P5X Listed 2025
GoP ljarah Sukuk Cerificates  Movember @, 10.9999% 545784 70414 616,198 - - s F -
- PSX Listed 2025
GoP ljarah Sukuk Cerificates December 03, 10.8999% - 10,803 10,803 - - - - - -
- PSX Listed 2025
GoP ljarah Sukuk Cerlificates December 09, Weighted Average - 2821176 2821176 - - - -
- XXIV - VRR 20235 & menths T-Bills
GoP ljaran Sukuk Cedificates  January 8, 10.4195% 899,988 270,215 1,170,201 - - - - =
- PSX Listed 2026
GoP ljarah Sukuk Cedificates  August 20, 10.4500% - 1,352,008 18 1,351,980 6,504,194 ©6.483468 (20,728) 2.66% 342%
- PSX Listed 2026
GoP ljarah Sukuk Cenificates September 29, 10.4301% - 100,000 - 100,000 476,576 475,850 (728) D.20% 0.25%
- PSX Listed 2028
GoP ljarah Sukuk Cerificates  January 21, 94685% - 50,000 4410 45,580 212,010 209,385 (2815 0.09% 0.11%
- PSX Listed 2026
GoP ljarah Sukuk Ceriificates  July 23, 2026 9.8280% - 4,800 3 4778 232 23,075 (125 0.01% 0.01%
- PSX Listed
GoP ljarah Sukuk Cerificates  February 08, 9.8500% 200,000 - 200,000 923,088 912,800 (10,288) 0.28% 0.48%
- P5X Listed 2027
GoP ljarah Sukuk Cerificates June 26, 2028 18.4900% 1,468,500 812500 537.000 61,108,723 80,792,510 (316,213} 24.89% 32.06%
- )0V - FRR
Total as at March 31, 2026 B9,247,192 GB,897,086 _ (350,094) 20.92% _ 36.34%
Total as at June 30, 2025 38,509,441 38,593 730 84,280 13
Receivable against Bai Muajjal
Total Total | Accrued profit| Camying value ‘p:"::;:?:n
Name of the Countar Parly Rating “::f’ Pr:': "":1‘::“' 'l'::m‘: ‘"x;:" oy B n;;: 3,
———————{Rupees N 00—
United Bank Limited AAA July 10, 2025 1185% 2,011,102 5135 - -
United Bank Limited AAA July 14, 2025 1165% 2,013,408 8,354 - - = -
Askari Bank Limited Ab+ July 16, 2025 11.55% 2544891 - 12,080 - - - -
United Bank Limied ARA July 28, 2025 11.70% 3,687,147 - 31912 - - -
United Bank Limited AAA Augusl 4, 2025 11.70% 3805757 - 42,567 - - -
Askari Bank Limited Al August §, 2025  10.75% 3,082,973 = 32,784 - - - -
Pak Brunai [nvestmenls Management Limited  AA+ August? 2025 10.B0% 6,167,788 - 67,744 - - - -
Askari Bank Limited A+ Augusi 11,2025 10.75% 516,513 - 6,237 - = + 3
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Tl Tolsl | Accrusd profit| Carmylng valus U"".".“‘“ P’;‘“m‘;"'
Nar of the Caunr Party L il | ] e | i el [FT™HN e ErEET

price ;|| e 2006 |assstsol| vaaof

—— |4 UL the Fund| Investment
Zaral Taragiati Bank Limited AAA August12, 2025 1077% 4,234 585 g 52,473 = ] =
Zarai Taragiati Bank Limited AAA  August12 2025 1077% 1033533 - 12,808 - - = -
Pak Oman Investments Company Limated A+ Augusti2 2025 10.80% 1,550,298 - 19,266 - - =
Zarai Taragizti Bank Limited ARA  August1s 2025 1077% 3178030 - 42 198 - - - -
Zara Taragiati Bank Limited ARA  August18 2025 107T% 3,104,004 ] 43 563 - = -
Askar Bank Limited A+ August1s, 2025 1075% 4138672 - 58,508 - - = =
United Bank Limitad AAA  AugustiB 2025 10.75% 3,180,266 - 44,955 - - = =
United Bank Limited AAA  August20, 2025 10.77% 2180711 - 45926 - ] -
Askari Bank Limited AR+ August20,2025 10.75% 1034875 - 15,240 - - - -
Askari Bank Limited AA+  August20 2025 1075% 3,104,625 - 45710 - - - -
Zaral Taragizti Bank Limied AAA  August21 2025 10.77% 2,587,856 % 38,945 - - - *
Zarai Taragizti Bank Limred AAA  August22, 2025 10.77% 2070878 - e - B ] =
Askari Bank Limited AA+  August22, 2025 10.75% 2588722 ] 39,645 - - T =
Askan Bank Limited AA+  Oclober20, 2025 1080% 6,097,044 - 155,358 - - - -
Askan Bank Limited AA+  Qctober27 2025 1060%  1.017.884 - 26,855 - B = -
United Bank Limited AAA Novemberd, 2025 10.70% 5,086,748 - 134,470 - - ] =
United Bank Limited AAA November 5, 2026 10.70% 7,137,366 - 188,310 - - = .
LUinited Bank Limited AAA  November6, 2025 1070% 7138323 - 188,342 - - -
United Bank Limited AAA  November 10,2025 10.70% 3,062,880 e 80,810 - : -
United Bank Limited AAA  MNovember 13,2025 10.70% 3,084,556 - 80,858 - - - -
United Bank Limited AAA  November 17, 2025 10.75%  4,090.082 - 109,520 =. = =
United Bank Limited AAM  November 17,2025 10.70% 3,067,561 - #1832 - - - -
Habib Bank Limited AAA  November 19,2025 1070%  3,069977 - 80,887 - ] 5
Askari Eank Limited AA+  November 15,2025 1075% 4,083,302 - 108,501 - - - 3
Asiari Eank Limized AA+  Movember 20, 2025 10.75% 4,094,108 - 108,522 - - = =
Habib Bank Lim#ed AAA  December 12,2025 1045% 2846774 - 174,229 - - * *:
Zarai Taragiati Bank Limied AAA  December 16, 2025 10.75% 6,704,568 - 177,717 - = -
Habis Bank Limted AAA January 2 2026 1045% 4817925 253808 253,806 . - - -
Habib Bank Limited AMA  January2 20268 1045% 4620289 251170 251,170 - - J -
Habib Bank Limited AAA  January§ 2026 1045% 4825938 257484 251,464 - - - -
Habib Bank Limited ABA  JanuaryB, 2028 1045% 4197636 215331 219931 - - - -
Habib Bank [imited AAA  January B, 2028  1045% 4725170 244681 244 851 - - - -
Habib Bank limited AAA  January 9, 2026 1045% 5248654 274894 274,994 - - . -
Habio Bank imted AAR  January 8, 2026 10.45% 3044220 159456 155,495 - - - -
United Bank limited BAA  January 27,2026 10.35% 3559451 183697 183,697 - - = =
United Bank hmited AAA  February 3. 2026 1035% 1005641 51,323 51,329 - -
Askari Bank Limited AA+  January22 2026 1082% 6252514 18584 166,814 - - - -
Askar Bank Limited AA+  Januery22, 2028 1082% 6330888 222258 222,258 - . - .
Askari Bank Limited AA+  January 26, 2026 10.82%  G205815 223517 223,517 " - - -
Zarai Taraqgiati Bank Limited AAA Fabruary 3 2026 10.82% 7316445 185199 185,159 - - = -
Zarai Taragiati Bank Limited AAA  February 9 2026 1082% 1046465 28229 28229 - - - -
Zarai Taragiati Bank Limited AAA April 2, 2008 1082% 3135774 B3.661 83661 - - - =
Zarai Taraqgiati Bank Limitsd AAA April 2, 2028 10.82% 3135774 B3661 83,661 - - - -
ASKARI BANK LIMITED AAR Apnl 8, 2028 1020% 2,600401 55,628 60,524 2,665 825 110% 1.41%
ASKARI BANK LIMITED AAA April 8, 2026 10.15% 1,408,734 35,283 FE4T 144180 - 0.68% O076%
LBL AMEEN ISLAMIC BANKING Ad Apil 14,2026 1040% 2616812 65,169 55766 2,672,568 - 110%  141%
1UBL AMEEN ISLAMIC BANKING Akt Apil 16,2026 10.10% 2,617,585 65,1689 54,324 2671619 - 110%  1.41%
UBL AMEEN ISLAMIC BANKING Al Apil 20,2006 1010% 2621145 66,003 52202 2673366 - 110% 141%
UBL AMEEN ISLAMIC BANKING AA+ April 22,2008 1010% 4724443 117858 80,205 4814854 - 198% 264%
UBL AMEEN ISLAMIC BANKING AAS Apil 23,2028 10.40% 5240821 130745 BB 78S 5348703 - 220% 282%
Pak Brunai Invastments AAK Apdl 28,2026 10.30%  D128,748 170584 145,757 3274504 . 135%  1.73%
Pak Brunai Investments AAR May G, 2028 1090% 2,069,308 1141738 92,242 2,181,851 - 080% 1.15%
Pak Brungi Investments AAs May 6, 2026 1050% 2,089,309 114178 92342 2,181,651 08%  1.15%
ASHARI BANK LIMITED Adz May 19,2008  1083% 3670020 199.27¢ 147,007 3,817,026 - 157% 2.01%
[Fak China Investment Company Limited AA+ May 19, 2026 1085% 1,048,577 57,041 £2,080 1,090,657 - 045%  0.58%
Pak China Investment Company Limited AARK May 20,2026  10.85% 1.048973 57,083 41,784 1,090 763 - DA% 058%
Pak China Investment Company Limited AAA May 20, 2026 10.85% 2097957 1147126 83568 2,181525 0.B0%  1.15%
ASHARI EANK LIMITED AAR May 21, 2006  1083% 3066791 216478 157,330 4144120 - 1.70%  2.19%
Pak China investment Company Limited Als May 21, 2026 10.85%  1.048,155 57.073 41479 1090634 - 045%  0.58%
ASKAR| BANK LIMITED May22, 2026  1083% 3148447 170355 123312 32N.758 134% 173%
Zarai Taragiati Bank Ltd May 22, 2026 1085% 3148447 171271 123,540 3271886 1.534% 173%
1UBL AMEEN ISLAMIC BANKING May 22, 2028 10.32% 10580445 260.508 107,796 10,698,241 - 440%  564%
UBL AMEEN ISLAMIC BANKING May 25, 2026 10.32% 10,569,373 272,457 110,779 10,700,153 - 440%  S64%
Zarai Taragiat Bank Ltd May 26, 2026  1085% 33685725 1830 126,064  3,493788 144%  1.84%
Zarai Taraqiati Bank Ltd May 26, 2026  10.85% 315,837 17,185 12,008 327543 - 0.13% 0.17%
ASKARI BANK LIMITED May 27, 2026 1083% 1,157,190 62,834 43606 1,200,736 - 04%% 063%
ASHAR! BANK LIMITED June 1, 2026 10.35% 5305920 136915 45137 5351087 20%  282%
ASHARI BANK LIMITED June 2, 2026 10.35% 5303953 136,864 43616 5,347,569 - 220% 282%
ASKARI BANK LIMITED June 3, 2026 10.35% 5305486 135,503 42124 5347610 - 220%  2B2%
ASKARI BANK LIMITED June 4, 2026 1035% 4862457 125967 97,381 4810838 202%  2.59%
Total as at March 31, 2026 510

Total as at June 30, 2025

6.6 Netunrealised appreciation on re-measurement

of investments classified as financial assets
‘at fair value through profit or loss'

Market value of investmenis
Less: carrying value of invesiments

6.1,6.2,63,64and6.5
6.1,6.2,63 64 and6.5

183,309,324 1804357

March 31, March 31,
2026 2025
(Unaudited)

---—-—- (Rupees in '000) =sseee
189,603,055 174,152,370
189,953,748 174,008,040

(350,694) 144,330
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71

7 )

7.3

8.1

8.2

9.1

March 31, June 30,

2026 2025
(Unaudited) (Audited)

PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT Note = -===---m- {Rupees in '000)---------

LIMITED - MANAGEMENT COMPANY
Remuneration payable T 47,272 28,375
Sindh sales tax payable on remuneration of the

Management Company 7.2 7,091 4,256

54,362 32,631

As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to
an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document and subject to
the capping of 1.25% for a collective investment scheme categorised as an 'Money Market Scheme'. Keeping in view
the maximum allowable threshold, the Management Company has charged its remuneration at the rate of 1.00%
(March 31, 2025: 0.70% to 0.80%) per annum of the average daily net assets of the Fund during the period ended
March 31, 2026. The remuneration is payable to the Management Company monthly in arrears.

Sindh sales tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (March 31, 2025: 15%) on
the Management Company's remuneration and any reimbursable expenditure to the Management Company.

The SECP, vide S.R.0.600(1)/2025 dated April 10, 2025, issued amendments in respect of expenses chargeable to
CISs as prescribed in Schedule XX of the NBFC Regulations, from which the chargeability of expenses related to
selling and marketing and registrar services, accounting, operation and valuation services has been excluded.

The Management Company in pursuance of the above requirement did not charge the above-mentioned expenses in
the period ended March 31, 2026.

During the period ended March 31, 2025, the Management Company has charged expenses related to selling and
marketing at the rates ranging from 0.18% to 0.28% of the average annual net assets of the Fund and in relation to
registrar services, accounting, operation and valuation services at the rate of 0.0285% of the average annual net assets
of the Fund.

March 31, June 30,
2026 2025
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF (Unaudited) (Audited)
PAKISTAN LIMITED - TRUSTEE Note (Rupees in '000) --=--m--
Remuneration payable 8.1 22,309 9,414
Sindh sales tax payable on remuneration of the Truslee 8.2 3,346 1,412

25,655 10,826

The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed at the rate of 0.055% (March 31, 2025: 0.055%) per annum of the average annual net assets of the Fund.

Sindh sales tax on remuneration of the Trustee levied through the Sindh Sale Tax Act on Services, 2011 has been
charged at the rate of 15% (March 31, 2025: 15%).

March 31, June 30,
2026 2025
PAYABLE TO THE SECURITIES AND EXCHANGE (Unaudited) (Audited)
COMMISSION OF PAKISTAN (SECP) Note -=m----—-(Rupees in '000)—----—
Fee payable 9.1 15,613 12,893

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee
to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at the
rate of 0.075% (March 31, 2025: 0.075%) per annum of the daily net assets during the period.

Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

MEEZAN CASH FUND - NINE MONTHS REPORT MARCH 2026

76




10.

1.

12.

13.

14,

14.1

14.2

14.3

14.4

14.5

March 3, June 30,

2026 2025
(Unaudited) {Audited)
ACCRUED EXPENSES AND OTHER LIABILITIES Note = eeemmeees (Rupees in "000) =s-ssxx
Provision for Federal Excise Duty and related Sindh Sales Tax
on remuneration of the Management Company 10.1 27,018 27,018
Shariah advisor fee payable 1,328 1,075
Shariah audit fee payable 110 -
Brokerage expense payable 1,978 457
Capital gain fax payable 135,625 1,131,891
Withholding tax payable - 605,118
Zakat payable 4,540 2,869
Auditor's remuneration payable 588 891
IBFT Charges Payable 12,435 5,548
Other expenses payable 296 191
183.915 1,774,858

The status of provision of Federal Excise Duty and related sales tax on management fee is same as disclosed in financial
statement for the year ended June 30, 2025. Had the provision of Federal Excise Duty not being made, the net asset
value per unit as at March 31, 2026 would have been higher by Re. 0.01 (June 30, 2025: Re. 0.01) per unit.

CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at March 31, 2026 and June 30, 2025.
TOTAL EXPENSE RATIO

The SECP, vide S.R.0. 600(1)/2025 dated April 10, 2025, has removed the Total Expense Ratio (TER) limit with effect
from July 1, 2025, The TER limit of 2.00% for a collective investment scheme categorised as an 'Money Market Scheme',
applicable previously, has been replaced with the management fee cap as disclosed in note 7.1 to these condensed
interim financial statements for a collective investment scheme categorised as an 'Money Market Scheme'.

TAXATION

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule lo the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by
capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as
per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required
1o distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as
reduced by such expenses as are chargeable thereon to the unil holders. Since the Management Company intends to
distribute the required minimum percentage of income earned by the Fund for the year ending June 30, 2026 to the unit
holders in the manner as explained above, no provision for faxation has been made in these condensed interim financial
statements during the pericd.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A (i) of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons and related parties include Al Meszan Investment Management Limited being the Management
Company, the Central Depesitory Company of Pakistan Limited being the Trustee / custodian of the Fund, Meezan Bank
Limited being the holding company of the Management Company, Pakistan Kuwait Investment Company (Private)
Limited, being an associated company of the Management Company, other collective investment schemes [/ notified
entities managed by the Management Company, any person or trust beneficially owning, directly or indirectly, ten percent
or more of the capital of the Management Company or len percent or more of the net assets of the Fund, any person or
trust controlled by the same persons as defined herein, any member of the group of which that person or trust forms part
of. Directors or officers of the Management Company or any of their connected persons as specified herein.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the
affairs of the Fund. sales load, other charges and distribution payments to connected persons. The fransactions with
connected persons are also in the normal course of business, at contracted rates and at terms determined in accordance
with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations and the Offering Document, respectively.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of balances of the Fund with connected persons as at the period end and transactions occurred during the
period with them are as follows:
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Balances

Al Meezan Investment Management Limited - Management Company
Remuneration payable
Sindh sales tax payable on remuneration of the Management Company

Meezan Bank Limited

Balances with banks

Profit receivable on saving accounts

Shariah advisor fee payable

ATM deposit

IBFT deposit

Investment of units 98,008 (June 30, 2025: 98,008)
Certificate of musharakah

Profit receivable on certificate of musharakah

Central Depository Company of Pakistan Limited - Trustee
Trustee fee payable

Sindh sales tax on trustee fee payable

Security deposit

Al Meezan Investment Management Limited - Employees' Gratuity Fund

Investment of units nil (June 30, 2025: 266,848)

Meezan Financial Planning Fund of Funds - Aggressive Allocation Plan

Investment of units 1,688,615 (June 30, 2025: 902,490)

Meezan Financial Planning Fund of Funds - Moderate Allocation Plan
Investment of units 1,959,514 (June 30, 2025; 1,386,733)

Meezan Financial Planning Fund of Funds - Conservative Allocation Plan

Investment of units 1,895,557 (June 30, 2025: 1,336,642)

Meezan Financial Planning Fund of Funds - Very Conservative Allocation Plan

Investment of units 3,356,782 (June 30, 2025: 96 975)

Pak Kuwait Investment Company Limited
Certificate of musharakah

Profit on certificate of musharakah

Directors and executives of the Management Company
Investment of units 5,768,698 (June 30, 2025, 5,577,685)

Habbah Educational Trust
Investment of units 1,571,107 (June 30, 2025; 15,024,723)

National Clearing Company Of Pakistan Limited
Investment of units 546,954 (June 30, 2025: 546,954)
Security Margin Deposits

Generations School (Pvt) Ltd.
Investment of units 812,505 (June 30, 2025: 8,143,638)

Colgate Palmolive (Pakistan) Ltd
Investment of units 17,556,836 (June 30, 2025: 4,826,009)

Meezan Bank Limited - Emloyees’ Gratuity Fund
Investment of units 2,928,621 (June 30, 2025: nil)

Meezan Bank Limited - Staff Provident Fund
Investment of units 68,008 (June 30, 2025: nil)

March 31, June 30,
2026 2025
(Unaudited) (Audited)
meemneas -(Rupees in "000)---------
47272 28,375
7,091 4,256
3,245,211 1,151,048
6,124 3,206
1,326 1,075
200 200
30,000 30,000
5595 5040
12,000,000 -
207,912 -
22,309 9,414
3,346 1,412
100 100
- 13,723
92,959 46,413
107,872 71,316
104,351 68,740
184,793 4,987
- 11,497,000
- 195,959
317,570 286,847
86,490 772,685
30,110 28,129
39,248 89,248
44,729 418,808
966,513 248,180
222 -
3,744 2
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Transactions during the period

Al Meezan Investment Management Limited - the Management Company
Remuneration for the period

Sindh Sales Tax on remuneration of the Management Company

Allocated sxpenses

Sindh Sales Tax on allocated expenses

Selling and marketing expenses

Sindh Sales Tax on selling and marketing expenses

Units issued: nil (March 31, 2025: 181 units)

Units redeemed: nil units (March 31, 2025: 191 units)

Units issued to unitholders on behalf of the Management Company

Meezan Bank Limited

Profit on savings accounts
Certificate of musharakah placed
Certificate of musharakah matured
Profit on cerlificale of musharakah
Shariah advisor fee

Central Depository Company of Pakistan Limited - Trustee
Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh sales lax on remuneration of the Management Company

CDS charges

Al Meezan Investment Management Limited - Employees’ Gratuity Fund
Units issued: 381,493 units (March 31, 2025, 302 units)

Units redeemed: 648,341 units (March 31, 2025: 741,731 units)

Meezan Rozana Amdani Fund
Purchase of GOP ljara Sukuk (2 Years): nil (March 31, 2025; 120,000 certificates)

Meezan Sovereign Fund

Purchase of GOP liara Sukuk (1 Years): nil(March 31, 2025; 900,000 certificates)
Purchase of GOP liara Sukuk (1 Years): nil(March 31, 2025: 2,400,000 certificates)
Purchase of GOP liara Sukuk (1 Years): nil(March 31, 2025; 3,375,828 cerlificates)

Meezan Financial Planning Fund of Funds - MAAP - |
Units redeemed: nil (March 31, 2025: 815,231 units)

Meezan Strategic Allocation Fund - MSAP - |
Units redeemed: Nil (March 31, 2025; 1,107,378 units)

Meezan Strategic Allocation Fund - MSAP - 1l
Units redeemed: Nil (March 31, 2025: 663,356 units)

Meezan Strategic Allocation Fund - MSAP - Il
Units redeemed: Nil (March 31, 2025: 1,148,785 units)

Meezan Strategic Allocation Fund - MSAP - IV
Units redeemed: Nil (March 31, 2025: 570,793 units)

Meezan Strategic Allocation Fund - MSAP -V
Units redeemed: Nil (March 31, 2025: 374,076 units)

Meezan Strategic Allocation Fund II- MCPP - IV
Units redeemed: Nil (March 31, 2025: 4,112,672 units)

Meezan Strategic Allocation Fund lll- MCPP - 1X
Units redeemed: Nil (March 31, 2025: 3,289,962 units)

Meezan Financial Planning Fund of Funds - Aggressive Allocation Plan
Units Issued: 1,896,821 units (March 31, 2025: 776,868 units)
Units redesmed: 1,110,696 units (March 21, 2025: Nil)

Nine Month Period ended

March 31,
2026 2025
(Unaudited)
------ —(Rupees in "000)--saaeeen
__ 1839820 _ 590,080
275,974 88,514
- 20,653
- 3,088
- 172,254
- 25,838
- 10
- 10
= 12,525
93 807 30,430

e e e

201,500,000 227,600,000
135!500 000 227,600,000

—
1,672 979 507,180
8O7 792

101,184 43,642
15,179 6,546
108 38
20,378 18
35,562 40,000
- 12,009,600

- 4104900

= 1241.600

- 57,475

= 34,359

- 59,714

= 29,784

- 19,482

= 214,436

- 171,659

100,470 43,876
59,814 2
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15.

Transactions during the period

Meezan Financial Planning Fund of Funds - Moderate Allocation Plan

Units Issued: 4,085,973 units (March 31, 2025: 1,213 062 units)
Units redeemed: 3,513,192 units (March 31, 2025: Nil)

Meezan Financial Planning Fund of Funds - Conservative Allocation Plan

Units Issued: 8,625,859 units (March 31, 2025: 1,212,009)
Units redeemed: 9,066,944 units (December 31, 2024: Nil)

Meezan Financial Planning Fund of Funds - Very Conservative Allocation Plan

Units Issued: 8 612,980 units (March 31, 2025: 420,318 units)
Units redeemed: 3,353,173 units (March 31, 2025: Nil)

Directors and Executives of the Management Company
Units issued: 42,008,934 units (March 31, 2025: 17,619,613 units)
Units redeemed: 40,288 047 units (March 31, 2025: 18,399,626 units)

Pak Kuwait Investment Company Limited
Bai Muajjal transactions during the period
Profit on Bai Muajjal transactions

Certificate of musharakah placed

Certificate of musharakah matured

Profit on certificate of musharakah

Habbah Educational Trust
Units issued: 7,289,621 units (March 31, 2025: 2,044,962 units)
Units redeemed: 20,743 237 units (March 31, 2025: 88,545 units)

National Clearing Company Of Pakistan Limited
Security margin deposits

Security margin released

NCCPL charges

Units issued: nil (March 31, 2025; 488,776 units)

Generations School (Pvt) Ltd.
Units issued: 14,752,096 units (March 31, 2025: 10,464,446 units)
Units redeemed: 22,083 228 units (March 31, 2025: 2,124292 units)

Colgate Palmolive (Pakistan) Ltd
Units issued: 21,499,943 units (March 31, 2025: 4,300,053 units)
Units redeemed: 8,769,116 units (March 31, 2025; Nil)

Meezan Exchange Company (Private) Limited
Units issued: 37,016,410 units (March 31, 2025: Nil)
Units redeemed: 37,016,410 units (March 31, 2025: Nil)

Meezan Bank Limited - Emloyees’ Gratuity Fund
Units issued: 4,775,735 units (March 31, 2025: Nil)
Units redeemed: 1,847,114 units (March 31, 2025: Nil)

Meezan Bank Limited - Staff Provident Fund
Units issued: 7,641,178 units (March 31, 2025: Nif)
Units redeemed: 7,573,168 units (March 31, 2025: Nil)

FAIR VALUE OF FINANCIAL INSTRUMENTS

Nine Month Period ended

March 31,
2026 2025
(Unaudited)
—-—-—(Rupees in '000)----r-rr
217,222 68,513
188,782 E
511,073 68,452
487,001 =
356,300 23,740
180,100 -
2 254 365 980,377
2,162,632 987,709
- 15,724,271
- 250,143
21,850,000 6,200,000
33,447,000 -
376,515 281,829
383,905 115,474
1,090,000 5,000
- 89,248
50,000 -
292 =
- 27 585
782,774 588,980
1,162,000 120,000
1,152,780 242,838
454,399 =
1,861,812 2
1,964,612 =
257,960 =
100,000 E
412,736 -
410,000

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values and

the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or {o undertake a transaction on adverse terms.
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Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assels and liabilities 1s considered not to be
significantly different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assels using a fair
value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy
has the following levels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

- Level 2; inputs other than quoted prices included within level 1 that are observable for the asset or liability either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

- Level 3: inputs for the asset or liabllity that are not based on observable market data (i.e. unobservable inputs).

As at March 31, 2026 and June 30, 2025, the Fund held the following financial instruments measured at fair value:

As at March 31, 2026

Level1 |[] Level2 || Level3 || Total
ASSETS (Rupees in '000)
Financial assets "at fair value through profit or loss’
Corporate sukuk* - 6,430,000 & 6,430,000
Certificate of musharakah = 12,000,000 - 12,000,000
Term deposit receipts - 5,000,000 = 5,000,000
Government securities 8,104,588 60,792,510.00 = 68,897,098
Receivable against Bai Muajjal™ - 97,275,956 - 97,275,956

8,104,588 181,498,466 - 189,603,055

As at June 30, 2025

Level1 [] Level2 || Level3 ||  Total
ASSETS (Rupees in '000)
Financial assets "at fair value through profit or loss’
Corporate sukuk* - 14,321,000 - 14,321,000
Certificate of musharakah - 15,697,000 = 15,697,000
Term deposit receipts = 20,000,000 - 20,000,000
Government securities = 38,593,730 - 38,593,730
Receivable against Bai Muajjal** - 63,526,873 - 63,526,873

- 152,138,603 - 152,138,603

The carrying value of these securities approximate their fair value since these are short term in nature and are placed
with counter parties which have high credit ratings.

The valuation of Bai Muajjal receivable have been carried out based on amortisation to their face values / sale price as

per the guidelines given in Circular 33 of 2012 of SECP since the residual maturity of these investments is less than six
months and they are placed with counterparties which have high credit ratings.

Valuation technique used in determination of fair values is as follows:

Item Valuation technique
Government of Pakistan - ljarah  |The fair value of GoP ljarah sukuks listed on Pakistan Stock Exchange has been
sukuks - PSX Listed determined through closing rates of Pakistan Stock Exchange.

The fair value of other GoP ljarah sukuks are derived using PKISRV rates. The
Government of Pakistan - ljarah |PKISRV rates are announced by FMA (Financial Market Association) through
sukuks - Other than PSX Listed |Reuters. The rates announced are simple average of quotes received from eight
different pre-defined / approved dealers / brokers.

The valuation has been determined through closing rates announced by FMA

Comparie sk cermiicaes (Financial Market Association) through Reuters.

There were no transfers between levels during the period.
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16 GENERAL
18.1 Figures have been rounded off to the nearest thousand Rupees unless otherwise stated.
17 DATE OF AUTHORISATION
These condensed interim financial statements were authorised for issue on  April 13, 2026

Directors of the Management Company.

Far Al Meezan Investment Management Limited
(Management Company)

by the Board of

Chief Exetutive Officer Chief Financial Officer

Director
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MEEZAN ISLAMIC ASAAN CASH FUND
STATEMENT OF ASSETS AND LIABILITIES (UNAUDITED)
AS AT MARCH 31, 2026

Note March 31, 2026
(Rupees in "000)

Assets
Balances with banks 5 13,456,912
Investments 6 5,038,065
Receivable against conversion of units 4,170,685
Profit receivable and other assets Fi 270,365
Total assets 22,936,027
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 8 3,751
Payable to Central Depository Company of Pakistan Limited - Trustee 9 762
Payable to the Securities and Exchange Commission of Pakistan (SECP) 10 904
Payable against conversion and redemption of units 70,196
Accrued expenses and other liabilities 11 6,764
Total liabilities 82,377
Net Assets 22,853,650
Unit Holders' Fund (as per statement attached) 22,853,650
Contingencies And Commitments 12
------ Number Of Units------

Number of Units In Issue 449,635,977

------ Rupees------
Net Asset Value Per Unit 50.8270
The annexed notes from 1 to 23 form an integral part of these financial statements.

For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC ASAAN CASH FUND
INCOME STATEMENT (UNAUDITED)
FOR THE PERIOD FROM JANUARY 29, 2026 TO MARCH 31, 2026

Income

Profit on sukuks

Profit on term deposits and certificates of musharakah

Profit on saving accounts with banks

Net realised gain on sale of investments

Net unrealised diminution on re-measurement of investments ‘classified
as 'financial assets at fair value through profit or loss’

Total income

Expenses

Remuneration of Al Meezan Investment Management Limited - Management
Company

Sindh Sales Tax on remuneration of the Management Company

Remuneration of Central Depository Company of Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Fees fo the Securities and Exchange Commission of Pakistan

CDS Charges

Brokerage expenses

Capital gain tax on securities

Bank and settlement charges

Total expenses

Net income for the period before taxation
Taxation

Net income for the period after taxation
Allocation of net income for the period

Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

The annexed notes from 1 to 23 form an integral part of these financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer

Note

6.2

8.1
82
9.1
9.2
101

14

From January 29,
2026 to March 31,
2026
(Rupees in "000)

39,048
62,386
66,290

145

(7,190)

160,679

14,741
2,211
811
122
1,108
1

20

22

17

19,048

141,631

141,631

141,631
(30,344)

111,287

111,287

111.287

Director

MEEZAN ISLAMIC ASAAN CASH FUND - NINE MONTHS REPORT MARCH 2026

105




MEEZAN ISLAMIC ASAAN CASH FUND
STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD FROM JANUARY 29, 2026 TO MARCH 31, 2026

Net income for the period after taxation
Other comprehensive income for the period

Total comprehensive income for the period

The annexed notes from 1 to 23 form an integral part of these financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer

'From January
29, 2026 to
March 31, 2026
(Rupees in '000)

141,631

141,631

—_—

Director
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MEEZAN ISLAMIC ASAAN CASH FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)

FOR THE PERIOD FROM JANUARY 29, 2026 TO MARCH 31, 2026

From January 29, 2026 to March 31, 2026
— (Rupees in '000)
Undistributed
Capital value Tnento Total
Net assets at the beginning of the period - - *
|ssuance of 756,436,868 units
- Capital value (at net asset value per unit at
the beginning of the period) 37,821,844 - 37,821,844
- Element of income 405,099 - 405,099
Total proceeds on issuance of units 38,226,943 - 38,226,943
Redemption of 306,800,891 units
- Capital value (at net asset value per unit at the
beginning of the period) 15,340,045 - 15,340,045
- Element of loss 144,536 30,344 174,880
Total payments on redemption of units 15,484,581 30,344 15,514,925
Total comprehensive income for the period - 141,631 141,631
Net assets at the end of the period 22,742,363 111,287 22,853,650
Undistributed income brought forward
- Realised income #
- Unrealised income =
Accounting income available for distribution
- Relating to capital gains -
- Excluding capital gains 111,287
111,287
Undistributed income carried forward 111,287
Undistributed income carried forward
- Realised income 118,477
- Unrealised loss s?,190!
111,287
(Rupees)
Net assets value per unit at the beginning of the pericd 50.0000
Net assets value per unit at the end of the period 50.8270
The annexed notes from 1 to 23 form an integral part of these financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Chief Financial Officer Director
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MEEZAN ISLAMIC ASAAN CASH FUND
CASH FLOW STATEMENT (UNAUDITED)
FOR THE PERIOD FROM JANUARY 29, 2026 TO MARCH 31, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:
Net unrealised diminution on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'

Decrease in assets
Investments - net
Deposits and prepayments

Increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Accrued expenses and other liabilities

Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units
Payments against redemption and conversicn of units
Net cash generated from financing activities

Net increase in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes from 1 to 23 form an integral part of these financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer

From
January 29,

Note 5026 to

March 31,
(Rupees in '000)

141,631

6.2 7,190
148,821

(5,045,255)
(270,365)
(5,315,620)

3,751
762
904

6,764

12,181

(5,154,618)

34,056,258
(15,444,729)
18,611,530

13,456,912

52 _ 13456912

Director
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MEEZAN ISLAMIC ASAAN CASH FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM JANUARY 29, 2026 TO MARCH 31, 2026

1.1

1.2

1.3

14

1.5

3.1

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Islamic Asaan Cash Fund (the Fund) was established under a Trust Deed executed under the Trust Act, 1882
between Al Meezan Investment Management Limited as the Management Company ("the Management Company")
and the Central Depository Company of Pakistan Limited (CDC) as the Trustee. The trust deed was executed on May
14, 2008 and was approved by the Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The Management Company has been
licensed by the SECP to act as an Asset Management Company under the NBFC Rules through a certificate of
registration issued by the SECP. The registered office of the Management Company of the Fund is situated at Ground
Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020" (the Sindh Trust Act). The Fund was registered under the Sindh Trust Act on July 23, 2025.

The Fund has been formed to provide the unit holders with stable stream of halal income on their investments and to
generate long term risk adjusted returns. The Fund shall seek to maximize preservation of capital and a reasonable
rate of return via investing primarily in liquid Shariah compliant money market and Shariah compliant debt securities.
Under the Trust Deed, all the conducts and acts of the Fund are based on Shariah principles. Meezan Bank Limited
acts as its Shariah Advisor to ensure that the activities of the Fund are in compliance with the principles of Shariah.

The Fund is categorized as an open-end Shariah Compliant (Islamic) Money Market Scheme. Units are offered for
public subscription on a continuous basis. The units are transferable and can be redeemed by surrendering them to

The Management Company has been assigned a quality rating of 'AM1' VIS Credit Rating Company Limited dated
January 22, 2026 (March 31, 2025: 'AM1' dated December 31, 2024) and by PACRA dated May 15, 2025 (March 31,
2025: 'AM1' dated June 21, 2024). The rating reflects the Management Company's experienced management team,
structured investment process and sound quality of systems and processes.

Title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee
of the Fund.

BASIS OF PRESENTATION
The transactions undertaken by the Fund are in conformity with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier

referred guidelines. This practice is being followed to comply with the requirements of the accounting and reporting
standards as applicable in Pakistan.

BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of.

- International Financial Reporting Standards (IFRS Accounting Standards) issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the
requirements of the Trust Deed.
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3.3

34

3.5

3.6

41
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41.21

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the
NBFC Regulations and the requirements of the Trust Deed differ from the requirements of IFRS Accounting Standards, the provisions of and directives
issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordi 1984, the NBFC Rules, the NBFC Regulations and the
requirements of the Trust Deed have been followed.

Standards, interpretati and | to published Ing and reporting standards that are effective in the current year

There are cerlain amendments to the published accounting and reporting standards that are mandatory for the Fund'sl accounting period beginning on
January 29, 2026. However, these are not considered to be relevant or did not have any material effect on the Fund's financial statements and have,
therafore, not been disclosed in these financial statements.

Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective

There are cerlain new standards and amendments to the published accounting and reporting standards that will be applicable lo the Fund for its periods
beginning on or after July 1, 2028. However, these are not cansidered to be relevant or did not have any material effect on the Fund's financial

- The new slandard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April 2024) with applicability date of
January 1, 2027 by |ASB. IFRS 18 is yel lo be adopted in Pakistan. IFRS 18 when adopled and applicable shall impact the presentation of 'Income
Statement' with certain additional disclosures in the financial statements,

= Amendmenls fo IFRS 9 ‘Financial Instruments’ which clarify the date of recognition and derecegnition of a financial asset or financial liability
including setilernent of fiabilities through banking instruments and channels including electronic transfers with effective date of January 1, 2026.
The amendment when applied may impact the timing of recognition and derecognition of financial liabilities.

Critical accounting estimates and judgments

The preparation nffnanclal statements in accordance with the accounting and reporting standards as applicable in Pakistan requires the management
to make judg timates and p that affect the application of policies and reported amounts of assels and kabiliies, income and
expenses, The esllmaizs judgements and associated assumptions are based on historical experience and various other factors including expectations
of future events that are believed to be ble under the circ tances, the results of which form the basis of making judgements about carrying
values of assets and liabilities. The eslimates and underlying assumptions are reviewed on an ongoeing basis. Revisions to accounting estimates are
recognised in the year in which the estimale is revised if the revision affects only thal year, or in the year of revision and future years if the revision
affects both current and future years.

The estimates and judgements that have a significant effect on the financial statements of the Fund relate to classification, valuation and impairment of
financial assets (notes 4.1 and 6).

Accounting convention

These financial stalements have been prepared under the historical cost convention except for certain investments which have been classified as ‘at
fair value through profit or loss' and which are measured at fair value. The details in respect of valuation techniques under IFRS 13 'Fair Value
Measurement' used for the fair valuation of financial assets has been disclosed in note 21,

Fur and p

currency

Items included in the financiai statements are measured using the currency of the primary economic environment in which the Fund operates, These
financial statements are presented in Pakistani Rupee, which is the Fund's functional and presentalion currency.

MATERIAL ACCOUNTING POLICY INFORMATION

The materal accounting policies applied in the preparation of these financial statements are set out below. These policies have been applied
consistently o all the years presented unless otherwise stated.

Financial assets

Initial recognition and measurement

Financial assels are recognised al the time the Fund becomes a party to the contractual provisions of the instruments, These are initially recognised at
fair value plus transaction costs except for financial assels carried 'at fair value through profit or loss'. Financial assels carried ‘at fair value through
profit or loss' ara initially recognised at fair value and transaction costs are recegnised in the Income Statement.

Classification and subsequent measurement

Debt instr ts (includes i tments in sukuks, term deposits, certificates of Musharaka & Bai Muajjal)

IFRS 9 has provided a criteria for debt securities whereby these debt securities are either classified as;

- amortized cost;
- al fair value through other comprehensive income (FVOCI); and
- at fair value through profit or lass (FVPL)

based on the business model of the entity.

However, IFRS 8 also provides an oplion whereby securities managed as a portfolio or group of assets and whose performance is measured on a fair
value basis, 1o be recopnized al FVPL. The Fund is primarily focused on fair value information and uses that information to assess the assets'
performance and to make decisi Therefore the 0 i i its investment in debt securities as being managed as a group of assets and
hence has classified them as FVPL.

4.1.2.2 Cash and cash equivalents

41.3

Cash and cash eguivalents are camied in the statement of financial position at amortised cost.

These comprise balances with banks in savings and current accounts, cheques in hand and other short-term highly liquid investments with original
maturities of three months or less.

Impairment (other than debt securities)

The fund assesses on a forward looking basis the expected credit loss (ECL) associated with its financial assets (other than debt instruments) camried at
amortized cost. The fund recognizes loss allowances for such losses at each reporting date. The measurement of ECL reflects:
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- an unbiased and probability weighted amount that is determined by evaluating a range of possible outcomes;
- the time value of money; and

- reasanable and supportable ir ion that is flable without undue cost or effort at the reporting date about pasl events, current conditions
and forecasts of future economic conditions.

The Fund considers that a financial assel is in default when the counterparty fails to make contractual payments within 90 days of when they fall due.
Further, financial assels are written off by the Fund, in whole or part, when it has exhausted all practical recovery efforts and has concluded that there is
na reasonable expectation of recovery.

Impairment loss on debt securities

Provision for non-performing debt securilies is made on the basis of ime-based criteria as prescribed by the SECP and based on management's
assessment made in line with its provisioning policy approved by the Board of Directors of the Management Company in accordance with the guidefinas
issued by the SECP, Impairment losses recognised on debt securities can be reversed through the Income Statement.

As allowed by the SECP, the Management Company may make provision against debt securities over and above the minimum provision requirement
prescribed by the SECP, considering the specific credit and financial condition of the debt security issuer and in accordance with the provisioning policy
duly approved by the Board of Directors of the Management Company. The provisioning policy approved by the Board of Directors has been placed on
the Management Company's website as required under the SECP's circular.

Regular way contracts

All regular way purchases and sales of financial assets are recognised on the trade dale i.e. the date on which the Fund commits to purchase or sell the

Derecognition

Financial assets are derecognized when the rights to receive cash flows from the financial assels have expired or have been transferred and the Fund
has transferred substantially all risks and rewards of ownership. Any gain or loss arising on derecognition of financial assets is taken to the Income

Financial liabilitles

Financial liabilities are recognised at the time when the Fund becomes a party to the contractual provisions of the instruments. These are initially
recognised al fair values and subsequently stated at amortized cost.

A financial liability is derecognized when the obligation under the liabiiity is discharged, cancelled or expired. Any gain or loss on derecognition of
financial liabilities is taken to the Income Statement.

Offsetting of financial assets and financial liabilities

Financial assels and financial liabilities are offset and the net amount is reported in the 'Statement of Assets and Liabiliies' when there is a legally
enforceable right to set off the recognised amounts and there is an inlention to settle on a net basis, or 1o realise the assets and seftle the liabilities

Provisions

Provisions are recognised when the Fund has a present, legal or constructive, cbligation as a result of past events, it is probable that an outflow of
resources embodying economic benefils will be required fo setlle the obligation and a reliable estimate of the obligation can be made, Provisions are
regularly reviewed and adjusted to reflect the cumrent bast estimate.

Net asset value per unit

The Net Asset Value (NAV) per unit as disclosed in the Statement of Assets and Liabilities is calculated by dividing the net assets of the Fund by the
number of units in circulation at the period end.

Issue and redemption of units

Units issued are recorded al the offer price, determined by the Manag Comy for the applications received by the distributors during busi
hours of the day when the application is received. The offer price represents the net assels value of the units as of the close of that business day plus
the allowable sales load, provision for duties and charges and provision for transaction costs, if applicable.

Units redeemed are recorded at the redemption price prevalent on the date on which the distributors receive redemption applications during business
hours on that date. The redeemed price represents the net assels value per unil less back end load. any dulies, taxes, charges on redemption and any
provision for transaclion costs, if applicable.

Distributions to unit holders

Distributions to the unit holders are recognised upon declaration and approval by the Board of Directors of the Management Company. Based on the
Mutual Funds Association of Pakistan's (MUFAF) guidelines duly consented by the SECP, distribution for the year also includes portion of income
already paid on unils redeemed during the year.

I b

Distributions declared subsequent to the year end reporting date are cor d as non. events and are recognised in the financial stalements
of the year in which such distribulions are declared and approved by the Board of Direclors of the Management Company.
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5.1

5.2

Element of income / {loss) and capital gains / (losses) included in prices of units issued less those in units redeemed

Element of income represents the difference between Nel Asset Value (NAV) per unit on the issuance or redemplion date, as the case may be, of units
and the NAV per unit at the beginning of the relevant accounting period. Further, the element of income / (loss) is a transaction of capilal nature and the
receipt and payment of element of income is taken lo unit helders' fund. However, to maintain the same ex-dividend NAV of all units cutstanding on the
accounting date, net element of income confributed on issue of unils lying in unit holders fund is refunded on units in the same propartion as dividend
bears to accounting Income available for distribution.

Revenue recognition

Gains / (Iosses) arising on sale of investmants are recorded at the date at which the transaction lakes place;

- Profit on bank deposits and term depesit receipts s recognised on time proportion basis using the effective yield method,

- Unrealised gains / (I ) arising on re it of investments classified as 'financial assets at fair value through profit or loss' are
recorded in the period in which these arise; and

- Income on sukuk certificates, certificates of musharakah, term deposit receipts and govemment securities is recognised on a time proportionate
basis using the effective yield methad except for the securities which are classified as non-performing assel under Circular 33 of 2012 issued by
SECP for which the profits are recorded on cash basis,

Treatment of Shariah non-compliant Income
Income eamed by the Fund may contain Shariah non-compliant income. The Fund is required to "purify” the income it receives by excluding the element

of impermissible income as charity. Such purification is camied out in accordance wilh the guidelines approved by the Shariah Advisor of the Fund. The
charity has been recorded as an expense in the 'Income Statement’ in the financial statements of the Fund.

Expenses

All expenses chargeable to the Fund including remuneration of the Management Company and Trustee and annual fee of the SECF are recognised in
the Income Statement on an accrual basis.

Taxation
Current

Provision for current taxation is based on taxable income at the current rates of laxes after taking into account tax credils and rebates, if any. The
charge for current tax is calculated using the prevailing tax rates,

The income of the Fund is exempt from income lax under clause 99 of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject 1o the
condition that nol less than 90% of its accounting income for the year, as reduced by capilal gains, whether realised or unrealised, is distributed
amongst the unitholders. Provided that, for the purpose of determining distribution of at least 90% of the accounting income, the income distribuled
The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax

Deferred

Defemed fax is accounted for using the balance sheet liability method in respect of all temporary differences arising from differences between the
carrying amount of assets and liabilities in the financial and the comesponding tax bases used in the compulation of the taxable profil.

The deferred tax liabilities are generally recognised for all taxable temporary differences and deferred tax assets are recognised to the extent that it is
probable that taxable profits will be available against which the deductible temparary differences, unused lax losses and lax credits can be utilized.
Deferred tax is calculated at the rates that are expected to apply to the period when the differences reverse based on enacted tax rates.

BALANCES WITH BANKS Note March 31, 2026
(Rupees in '000)
Balances with banks in:
Savings accounts 5.1 13,456,012

13,456,912

This includes balance maintained with Meezan Bank Limited (a relsted party) that has an expected profit rate of 6.34% per annum. Other balances in
savings accounts have an expected profit ranging from 10.35% to 11.33% per annum.

Note Mareh 31, 2026
CASH AND CASH EQUIVALENTS {Rupeaes in "000)
Balances with banks 13,456,912
13,456,912
INVESTMENTS
At fair value through profit or loss
Corporate sukuks 6.1 964,865
Govemment securities 6.2 4,073.200
5,038,065
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6.1 Corporate sukuks
Sales | L ived Parcantage in
Face value Purchasae fredampti T | et vakos | l'h. relation b
ProSt payments | Maturty daring the Avat March | valueasat avat March ~Tiohi
Nam efthe secLiity principai - Preftnin aingthe | maR |y | varch, atMarch 1, [net g of| '™
dite | coficate poriod | during the s | VT s | ers |
[Flupees) pesiod lenvestrant
[——— MNumber of cerlificatss) ——— ————— {Rupess in '000) ——— %
Ismal Industries STS & sukuk - Semi annually | Avgust, 1000000 3 month KIBOR 15 - 15 15,000 15,000 56 020
ISILETSE At maturity v minws basa rata of
LR
Aifink Communication Limited STS 8 Semi annually / August 24, 1,000.000 & mont KIBOR phus 450 450 450000 450000 187 15
At makaty 2006 base rate of 1.20%
Select Techaologies 5TS 4 Semiannually /| June 18, 1,000,000 11.83% 500 500 403,855 499,865 10 218 992
At maturity 2026
Total as at March 31, 2026 964 ] in 48! 19.15
6.1.1 The nominal value of these sukuk certificates is Rs 1,000,000 each,
6.2 Government securities
Purchased Sold / Balanca as st March 31 2026 | Markot value as
matured | As at March ] of
Name of security Profit rata Maturity data| duﬁ-:‘:i:- duringthe | 31, 2026 I':l:ylnu Market val .Umr::hld ot = Tolal
e period e PPIOCIaton | of the fund | investments
Units Rupess In 000 [
GOP ljarah Sukuk FRR41 - 18.4500% June 26, 40,500 500 40,000 4,080,400 4,073,200 (7.200) 17.82% B0.B5%
GOP41 2028
Total as at March 31, 2026 S080400_2,073.200 (7.200) 1783% _ B0.85%
6.3  Certificate of Musharakah
Torm depantt Carmying Dnrasiesd | Percantags In reistion ta
Sk Prof N ‘:I""";.":l viiveaent | MR e [ ] A
Name of the securty el rate pleced dutng March 31, 78 s uf March ot tha fund hea of
_ihe pericd F e ] . M, M investments
5 r— fRupass In 000)
ASKAR: BANK LIMITED (RA+, PACRA} March 18, 2026 10.25% 1,500,000 1,500,000 - - -
Zarwi Tarsgias Bark Lig (AAA WIS} February 22, 2026 10.25% 200,000 200,000 - - ® 0.00% 0.00%
ABKAR: BANK LIMITED (Af+, PACRA} March 2 2026 10,25% 1,000,000 1.000.000 - - 0.00% 0.00%
ABL BANK LIMITED (ARA, FACRA) March 13 3026 10.25% 1,600,000 1,800,000 - - * oo 0 00%
HABIS BAMK LIMITED (ARA, VIS) Feorusry 27, 2006 10.30% 180,000 180.000 - - = 0.00% 0.00%
HABIE BAMK LIMITED (AAA, VI5] March 2530268 10.40% 1.000, 000 1.000.000 - - - 0.00% 0.00%
HABIS SANK LIMITED (AAA. VI5) Macch 13, 2008 10.25% 1,600,000 1,800,000 - - 000% 0.00%
HABSE BAMK LIMITED {A0E VIS] Fabruary 27, 2026 10.30% 900,000 00,000 - - - 000 0.00%
MEEZAN BANK LIMITED (A& VIZ) Maich B, 2028 10.20% 725,000 725,000 - - - o.00% 000%
WIE EZAM BANK LIMITE [ (AAA, VIS) March 31, 2028 10.20% 20.000 20,000 = = a.03% 0.00%
MEEZAN BANK LIMITED (AAA, VIS March 31 2028 10.20% 140,000 140,000 - - = 0.00% 0.00%
HABIS METROPOLITAN BAKK [AA+, PACRA) harch 27, 2024 10 55% 2.000.000 2,000,000 - = . o.00% D.00%
HABIS METROPOLITAN BANK (AA+, PACRA) March 8. 2026 10,30% 500,000 500,000 - - - 0.00% 0.00%
HABIG METROPOUTAN BANK (Ads, PACRA) Mlarch 75, 2028 10.40% 2,000,000 2,000,000 - - - Q.00% 0.00%
HABIS METROPCLITAN BANK (AA+, PACRA) February 27, 2006 10.30% 170,000 170.000 - - - 0.00% 0.00%
HABIS METROFOLITAN BANK [AR+, PACRA} Fabruary 27, 2006 10 30% 230 000 230,000 = = 0.00% 0.00%
PANK ALFALAH LIMITED (ARA, FACHA} March 13, 2026 10.45% 1,800,000 1,800,000 - - C.00% 0.00%
BANK ALFALAH LIMITED {AAS, PACRA) March 17, 2028 10.50% 1.800.000 1,900,000 - % 0.00% 0.00%
BANIK ALFALAR LIMITED (AMA, FACRA) March 30, 3096 10.50% 2,000,000 2,000,000 - - - 0.00% 0.00%
BANK ALFALAH LIMITED (AAA. PACRA} March 16, 2028 10.40% 1,100,000 1,100,000 - - 0.00% 0.00%
FAYZAL BANK LIMITED ISLAMIC BANKING [AA+, VS| March §, 2026 10.15% 500.000 500,000 - - 0.00% £.00%
FAYSAL BANK LIMITE D ISLAMIC BEANKING (AA« ViS) Masch 13, 2006 10,30% 1,800,000 1,200,000 - - - C.00% 0.00%
FAYSAL BANK LIMITED ISLAMIC BAKKING (A4 + ViS) Fabruaey 23, 2026 10.15% 160,000 180,000 - - 0.00% 0.00%
FATEAL BANK UMTED ISLAMIC BANKING [A&= Vis) Fetruary 27, 2008 10.15% 240,000 240 000 - - 0.00% 0.00%
BANK ALFALAH LIMITED (AR PACRA) Fabiuary 23, 3090 10.50% 900,000 500,000 0.00% 0.00%
Zniai Tamsgimsi Bank Ltd (AAA, VI5) March 13, 2028 10 30% 1.500.000 1,600,000 - 0.00% 0.00%
Tarai Taraghstl Bank Lid (AAA, WIS} Misrch 2, 3066 10 25% 804,000 B0O, 000 - - 0.00% 0.00%
Zueni Taracinti Sank Lid (ARA VIS) Fabruary 18, 2008 10.25% 140,000 140,000 - 0.00% 0.00%
Zarai Tarsginti Bank Ltd (ARA, Vi) 13,2006 10.10% 300,000 200,000 - T.00% 0.00%
Zarai Taraciati Dank Lid (ARA. Vi5) February 26, 2008 10.25% 20.500 20,500 - - 0.00% 0.00%
ASKAR] BANK LIMITED (AA+, PAGRA} Masch 30, 2026 10 50% 1.800.000 1,900,000 - 0.00% 0.00%
- 0.00% 0.00%
As at March 31, 2028 —r030E00 22038500 = - —
6.3.1 The nominal value of these cerlificale of musharakah is Rs 1,000,000 each.
6.3.2 The profit and principal of term musharakah certificates is receivable at maturity,
Note March 31, 2026
T PROFIT RECEIVABLE (Rupees in '000)
Profil receivable on:
Balances with banks 52,768
Sukuk cerlificates 216979
269747
8 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT March 31, 2026
LIMITED - MANAGEMENT COMPANY (Rupees in "000)
Remuneration payable 81 3,262
Sindh Sales Tax payable on remuneration of the
Management Company 8.2 489
3,751

8.1

As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entilled to a remuneration equal to an amount not exceeding the

maximum rale of management fee as disclosed in the Offering Document and subject to the capping of 1.50% for a collective investment scheme
categorised as an 'Money Market Scheme'. Keeping in view the maximum allowable threshold, the Management Company has charged its
remuneration at the rate of 1.00% per annum of the average daily net assets of the Fund during the period ended March 31, 2026. The remuneration is
payable to the Management Company monthly in arrears..
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Sindh sales tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 on the Management Company’s remuneration and any
reimbursable expendilure ta the Management Company.

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF Note March 31, 2026

PAKISTAN LIMITED - TRUSTEE (Rupees in '000)
Remuneration of the Trustee 9.1 663
Sindh Sales Tax payable on remuneration of the Trustee 9.2 99
762

The Trustee [s entitlied to @ monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed at the rate of 0.065% per
annum of the average annual net assets of the Fund.

Sindh sales tax on remuneration of the Trustee levied through the Sindh Sales Tax Act on Services, 2011 has been charged at the rate of 15%.

PAYABLE TO THE SECURITIES AND EXCHANGE Note March 31, 2026
COMMISSION OF PAKISTAN {Rupees in '000)

Fee payable 10.1 04

In accordance with the NBFC Regulations, a Collective | 1ent Scheme (CIS) is required to pay non-refundable fee lo the Securities and Exchange

Commission of Pakistan {SECP). Accordingly, the Fund has charged SECP fee at the rate of 0.075% per annum of the daily net assels during the
period.

Furiher, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

Note March 31, 2026

ACCRUED EXPENSES AND OTHER LIABILITIES (Rupees in '000)
Brokerage payable 20
IBFT Charges payable 83
Capital gain tax payable 6,021
Formation cosl payable to the Management Company 618
Other expenses payable 22
6,764

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at March 31, 2026.

TOTAL EXPENSE RATIO

The SECP, vide §.R.0. 600(1)/2025 dated April 10, 2025, has removed the Total Expense Ratio (TER) limit with effect from July 1, 2025. The TER limit

of 2.00% for a collective investment scheme categorised as an 'Money Marke! Scheme', applicable previously, has been replaced with the management
fee cap as disclosed in note 7.1 to these financial for a collecti tment scheme categorised as an '"Money Market Scheme'.

TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Secend Schedule to the Income Tax Ordinance, 2001 subject to
the condition that not less than 90% of the accounting income for the year as reduced by capilal gains, whether realised or unrealised, is distributed
amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities
Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other than capital
gains as reduced by such expenses as are chargeable thereon to the unit holders. The Fund has not recorded any tax liability in respect of income
relating to the current period as the Management Company intends to distribute at least 90 percent of the Fund's accounting income for the year ending
June 30, 2026 as reduced by capital gains (whether realised or unrealised) to its unitholders.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule fo the Income Tax
Ordinance, 2001.

TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

Connecled persons / related parties include Al Meezan Investment Management Limited being the Management Cornpany. the Central Depository
Company of Pakistan Limited being the Trustee, Meezan Bank Limiled being the holding pany of the M W Company, other collective
invesiment schemes managed by the Management Company, Pakistan Kuwait Investment Company (anate] Limited being the associated company of
the Management Company, any entity in which the Management Company, its CISs or their cor have material interesl, any parson or
company beneficially owning directly or indirectly ten percent or maore of the capital of the Mana,gemem Campany or the net assets of the Fund,
directors and their close family bers and key r g persennel of the Management Company.

Transactions wilh connected persons essentially comprise sale and redemption of units, fee en account of managing the affairs of the Fund, sales load,
other charges and distribution payments to connected persons. The transactions with connected persons are also in the normal course of business, al
conlracted rates and at lerms determined in accordance with market rates,

Remuneration payable to the Management Company and the Trustee is detenmined in accordance with the provisions of the NBFC Regulations and the
Trust Deed, respeclively.

Remuneration to the Trustee of the Fund is delermined in accordance with the provisions of the Trust Deed.

The details of transactions carried out by the Fund with connected persons during the perind and balances with Ihem as at period end are as follows:
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Balances

AlM I tment M it Limited - Management Company
Management fee payable
Sindh Sales Tax payable on the remuneration of the Management Company

Central Depository Company of Pakistan Limited - Trustee
Trustee fee payable
Sindh Sales Tax payable on trustee fee

Meezan Bank Limited
Balance with bank
Profit recelvable on saving account

AlM 1 tment Manag t Limited - Employees Gratuity Fund
Investment of 739,238 units

Meezan Exchange Company Private Limited
Investment of 5,139,488 units

Di s and E: ti of the Manag t Company
Investment of 761,078 units

Transactions during the period

Al Meezan Investment Management Limited - Management Company

Remuneration of Al Meezan Investment Management Limited -
Management Company

Sindh Sales Tax on the remuneration of the Management Company

Central Depository Company of Pakistan Limited - Trustee
Remuneration of Central Depasitory Company of Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee

CDS charges

Meezan Bank Limited

Profit on saving accounts
Term deposits receipts placed
Term deposits matured

Profit on term deposit receipt

Al Meezan Investment Management Limited - Employees Gratuity Fund
Units issued: 739,238 units

M Exchange Company Private Limited

Units issued: 11,060,987 units
Units redeemed: 5,921,499 units

Directors and E ives of the Manag t Company
Units issued: 858,978 units
Units redeemed: 97,898 unils

March 31, 2026
{Rupees in '000)

3,262
489

|

6,856
998

37,573

261,225

—_— e

38,683

From January
29, 2026 to
March 31, 2026
(Rupees in '000)

14,741
2211

560,000

300,016

43,426

4,943
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16 FINANCIAL INSTRUMENTS BY CATEGORY March 31, 2026 I
At fair value
At amortized cost|| through profit or
loss
P s (RUp@ES (N "D00) sevvssrsmasnsas

Financial assets

Balances with banks 13,456 912 -
Investments - 5,038,065
Receivable against conversion of unils 4,170,685 -
Profit receivable 270,365

17,897 962 5,038,065
Financial liabilities
Payable to Al Meezan Investment Management Limited -

Management Company 3,751 -

Payable to Central Depository Company of Pakistan
Limited - Truslee 762 -
Payable against canversion and redemption of units 70,196 -
Accrued expenses and other liabilities 6,764 -
81473 =

17 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The risk management policy of the Fund aims to maximize the relurn attributable to the unitholders and seeks to minimize potential adverse effects on
the Fund's financial performance.

Risks of the Fund are being managed by the Fund manager in accordance with the approved policies of the Investment Committee which provides
broad guidelines for manag it of risk pertaining to market risks {Including price risk, interest rate risk and currency risk) credit risk and liquidity risk,
Further, the overall exposure of the Fund complies with the NBFC Regulations, and the directives issued by the Securities and Exchange Commission
of Pakistan (SECF).

Risks managed and measured by the Fund are explained below:
17.1  Market risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuale as a result of changes in market prices.

The Management Company manages the markel risk through diversification of the invest portfolio and by following the intemal guidelines
blished by the Invest Committes.

Market risk comprises of three types of risks: profit rate risk, cumrency risk and price risk.

(i)  Profit rate risk
Profit rale risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in market interest
rates. As of March 31, 2026, the Fund is exposed lo such risk on its balances held with banks and investments in cerlificate of musharakah,

corporate sukuks, govemment securities and term deposit receipts. The Investment Committee of the Fund reviews the porifalio of the Fund on a
regular basis to ensure thal the risk is managed within the acceptable limits,

a) Sensitivity analysis for variable rate instruments
The Fund's profit rate risk arises from the balances In savings accounts and investments in corporate sukuks and govemment securities. At March
31, 2026, if there had been increase / decrease of 100 basis points in interest rates, with all other variables held constant, net assets of the Fund

for the period then ended would have been higher / lower by Rs 185 million. .

The composition of the Fund's invesiment portfolio and KIBOR rates are expected to change over time. Accordingly, the sensitivity analysis prepared as
of March 31, 2026 is not necessarily indicative of the impact on the Fund's net assets of future movements in profit rates.

Profit rate sensilivity position for on-balance sheet financial instruments is based on the earlier of contractual repricing or maturity date and for off-
balance sheet instruments is based on the settlement date,
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The Fund's interest rate sensilivity related to financial assets and financial liabilities as at March 31, 2026 can be delermined as follows:

March 31, 2026
Exposed to profit rate risk
Effective More than Not exposed
interest rate Up tothree | three months | More than one | to profit rate Total
(%) months and up to one year risk
year
Rupees in "000
Financial assets
Balances with banks 6.34% to 11.33% | 13,466 912 - - - 13,456,912
Investments 10.35% to 18.48% - 5,038,065 - - 5,038,065
Receivable against conversion of units - - - 4,170,685 4,170,685
Profit accrued - - - 270,365 270,365
Deposits = - — E =
13,456,912 5,038,085 - 4,441,050 22,936,027
Financial liabilities
Payable to Al Meezan Investment Management
Limited - Management Company - - - 3,751 3,751
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - 762 762
Payable against conversion and redemption of units - . - 2,874,492 2,874,492
Accrued expenses and other liabilities - - - 270,365 270,365
- - - 3,149,370 3,149,370
On-balance sheet gap (a) 13,456,912 5,038,065 - 1,251,680 19,786,657
Off-balance sheet financial instruments - - - - -
Off-balance sheet gap (b) - B - - B
Total profit rate sensitivity gap (a+b) 13,458,812 5,038,065 -
Cumulative profit rate sensitivity gap 13,456,812 18,494,977 18,494,977

(ii} Currency risk

Cumrency risk is the risk thal the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in foreign exchange
rales. The Fund does not have any financial instruments in foreign currencies and hence is not expased to such risk.

i) Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices (other than
those arising from interest rate risk or cumency risk) whether those changes are caused by faclors specific to the individual financial instrument or
its issuer, or factors affecting all similar financial instruments traded in the market.

17.2  Liquidity risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to setile its obligation in full as they fall due or can only do so
on terms that are materally disadvantageous to the Fund.

The Fund is exposed to daily redemptions al the option of unit holders. The Fund's approach lo managing liquidity is to ensure, as far as possible, that
the Fund will always have sufficient liquidity io meet its liabilities when due under both normal and stressed conditions. The Fund's policy is, therefore, to
invest the majority of its assets in investments that are traded in an active market and can be readily disposed and are considered readily realisable.

In order to manage the Fund's overall liquidity, the Fund may also withhold daily redemption requests in excess of ten percent of the units in issue and
such requeslts would be trealed as redemption requests qualifying for being processed on the next business day. Such procedure would continue until
the outstanding redemption requests come down to a level below ten percent of the units then in issue. The Fund did not withhold any redemption
requests during the year.

The table below summaries the maturity profile of the Fund's financial instruments. The analysis into relevan! maturity groupings is based on the
remaining pericd at the end of the reporting period to the contractual maturity dates, However, the assets and liabilities that are receivable / payable on
demand including bank balances have been included in the maturity grouping of one month:
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March 31, 20268
Mars than Mora than Maors than Financlal
Within 1 ana month thras months | one year | More than | Instruments Tatal
month and upto | and upto ons | and upto | Syears |with no fixed
thraa manths year fiwe years maturity
[ TPy T T T E—
Financlal assets
Balanceas with banks 13,458,812 - - - - - 13,456,812
Investments - - 5,038,085 = - - 5,028,085
Recelvable againat convarsion of units 4,170,685 - - - - - 4,170,685
Profit receivable 270,345 = - = - - 270,385
17.807.962 = 5,038,065 - - - 22,@38,027
Financlal liabllitiss
ay te Al i
t Limited - Manag t
Company 3,751 - = - - - 3,751
Fayable to Central Depositery Company
af Pakistan Limiled - Trustes 768z - - - - - 782
Payable against conversion and
redemption of unite 70,166 - - - - - 70188
Accrued (= and other labll 6,146 - - 618 - - 5,764
BO.8BSS = = @18 o ” 81,472
Het flnancial assets 17 817 107 - 5,038 235 618 - - 2’2!!54l554

17.3  Credit risk

17.3.1 Credit risk is the risk that the counterparty to a financial instrument will cause a financial less to the Fund by failing to discharge its obligation as it falls
due. Credit risk arising on the debl instruments is mitigated by investing in rated instruments or instruments issued by rated counterparties of credit
ratings of at |east investment grade by the recognised rating agencies. The Fund receives a monthly raling update, against which investments are
reviewed.

The Fund, however, also invests in unrated instruments based on internal ratings assigned by the Fund manager using an approach that is « istent
with the approach used by the rating agencies. Credil risk arising on other financial assets is monitored through a regular analysis of financial position of
brokers and olher parties. In accordance with the risk management policy of the Fund, the investment manager monitors the credit position on a daily
basis which is reviewed by the Board of Directors of the Management Company on a quarterly basis.

The table below analyses the Fund's maximum exposure to credil risk:

March 31, 2026
Balance as per
Maximum
statement of exposure to
Epasts god credit risk
liabilities
......... Rupees In ‘000 rermsemne
Balances with banks 13,456,912 13,456,912
Investments 5,038,065 964,865
Receivable against conversion of units 4,170,685 4,170,685
Profit receivable 270,365 75,840

22 936,027 18,668,302

The maximum exposure to credit risk before any credit enhancement as al March 31, 2026 is the carrying amount of the financial assels.

17.3.2 Credit quality of financial assets

The Fund's significant credit risk arises mainly on account of its placements in banks and profit receivable thereon, corporate sukuks, cerificates of
musharakah and receivable against conversicn of units and against investments. The credit rating profile of balances with banks is as fallows:

% of financial

Rating assets exposed
March 31, 2026

0.37

AAA 99,63
AA
100.00

Ratings of outstanding investments have been disclosed in related notes to the financial statements. Since, the assets of the Fund are held with credit
worthy counterparties, therefore any significant credit risk is mitigated.

17.3.3 Concentration of credit risk
Concentration of credit risk exists when changes in economic and industry factors similardy affect groups of counter parties whose apgregate credit
exposure is significant in relation to the Fund's total credit exposure. As transactions are entered with credit worthy parties, any significant concentration
of credit risk is mitigated.
All financial assets of the Fund as at March 31, 2026 are unsecured and are not impaired.

18 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an assel or paid o transfer a liability in an orderty lransaction between market participants at the
measurement date. Consequently, differences can anse between camying values and the fair value estimates.
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Undertying the definilion of fair value is the presumption that the Fund is a going concem without any intention or requirement to curtail materially the
scale of its operations or to undertake a transaclion on adverse terms.

Financial assets which are tradable in an open markel are revalued at the market prices prevailing on the statement of assets and liabilities dale. The
estimated fair value of all other financial assets and liabilities is considered nol to be significantly different from the respective book values,

Fair value higrarchy

Intermational Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund lo classify assels using a fair value hierarchy that reflects
the significance of the inputs used in making the measurements, The fair value hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inpuls other than quoted prices included wilhin level 1 that are observable for the asset or liability either direclly (i.e. as prices) ar indirectly (i.e.
derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at March 31, 2026, the Fund held the following financial instruments measured at fair values:

March 31, 2026 |

[
[ Levei1 [ Level2 |[ Leveld |
(Rupees in "000)

Carporate Sukuk - 964 865 -
Govemment Securilies - 4,073,200 -
- 5,038,065 -

The carrying value of Ihese securities approximate their fair value since these are short term in nature and are placed with counler parties which have high credit ratings

\aluation technique used in determination of fair values is as foliows:

Item Valuation technique |
Government of Pakistan - ljarah sukuks | The fair value of GoP ljarah sukuks listed on Pakistan Stock Exchange has been determined through closing
PSX Listed rates of Pakistan Stock Exchange.

The fair value of other GoP |jarah sukuks are derived using PKISRV rales. The PKISRV rates are announced
by FMA (Financial Market Association) through Reuters. The rates announced are simple average of quotes
received from eight different pre-defined / approved dealsrs / brokers.

Government of Pakistan - ljarah sukuks
Other than PSX Listed

The valuation has been determined through cosing rates announced by FMA (Fi ial Market A iation)

Corporate sukuk cerlificales

|through Reuters.

There were no transfers between levels during the period.

18 UNIT HOLDERS' FUND RISK MANAGEMENT
The unit holders' fund is represented by redeemable units. These units are enfilled to dividends and to payment of a proportionate share based on the
Fund's Net Asset Value per unit on the redemption date. The relevant movements are shown on the 'Statement of Movernent in Unit Holders' Fund'.
The Fund has no restriction on the subscription and redemption of unils. As required under the NBFC Regulations, every open end scheme shall
maintain fund size {i.e. nel assels of the Fund) of Rs 100 million at all times during the life of the scheme. The Fund has historically maintained and
comglied with the requirements of minimum fund size at all times.
The Fund's objectives when managing unit holders' funds are to safeguard its ability to continue as a going concemn so that it can continue to provide
refurns to the unil holders and to maintain a strong base of assets to meet unexpected losses or opporiunities.
In accordance with the risk management policies as stated in note 20, the Fund endeavors to invest the subscriptions received in appropriate
investment avenues while maintaining sufficient liquidity to meet redemptions, such liquidity being augmented by disposal of investments or short-term
bomowings, where necessary.
20 UNIT HOLDING PATTERN OF THE FUND
March 31, 2026
Category Number of unit Investment
holders amount Scaagn
{Rupees in '000)
Associated Companies / Directors 2 41,179 018
Individuals 4,073 15,684,604 68.63
Retirement Funds 10 554,292 243
Public / Private Limited Companies 25 6,559,460 28,70
Others 2 14,115 0.06
4.112 22,853,650 100.00
21 LIST OF TOP TEN BROKERS BY PERCENTAGE OF COMMISSION PAID
(Percentages)
Asif Habib Limited 40.75%
Vector 39.87%
Paramount Capilal (Privale) Limited T7.64%
Magenta Capital 5.33%
CMPVT 6.41%
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22 DATE OF AUTHORIZATION FOR ISSUE

These financial stalements were authorized for issue by the Board of Direclors of the Management Company on April 13, 2026 by the
Board of Directors of the Management Company.

23 GENERAL

Figures have been rounded off to the nearest thousand rupees unless otherwise stated.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2026

(Un-audited)

As at March 31, 2026

[Aggressive [[ Moderate [[Conservative|[ MAAP-| [[V.Conservative|[  Total

Note (Rupees in '000)

ASSETS
Balances with banks 5 2,509 1,384 1,821 200 172 6,086
Investments 6 306,324 214,118 134,134 143,999 184,792 983,867
Receivable against conversion of units 509 1,733 2,738 - 46 5,026
Profit receivable on saving accounts with banks 17 100 29 1 33 180
Prepayments 4 4 4 4 - 16
Total assets 309,863 217,339 138,726 144,204 185,043 995,175
LIABILITIES
Payable to Al Meezan Investment Management

Limited - Management Company 7 130 55 32 - 6 223
Payable lo Central Depository Company of

Pakistan Limited - Trustee 8 25 15 17 9 13 79
Payable to Meezan Bank Limited 4 29 9 - - 72
Payable to Securities and Exchange

Commission of Pakistan (SECP) 9 5 4 2 2 3 16
Payable on redemption and conversion of units 1,816 1,034 3,456 - - 6,306
Dividend payable 1 2 1 - - 4
Accrued expenses and other liabilities 10 896 982 882 3,544 102 6,406
Total liabilities 2,907 2,121 4,399 3,555 124 13,106
NET ASSETS 306,956 215,218 134,327 140,649 184,919 982,069
UNITHOLDERS' FUND (AS PER STATEMENT
ATTACHED) 306,956 215,218 134,327 140,649 184,919 982,069
CONTINGENCIES AND COMMITMENTS 11
(Number of units)
NUMBER OF UNITS IN ISSUE 1,861,536 1,586,718 1,135,152 1,116,677 3,408,090
{(Rupees)

NET ASSETS VALUE PER UNIT 164.8937 135.6374 118.3343 125.9532 54,2588

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2026

ASSETS

Balances with banks

Investments

Receivable against conversion of units

Profit receivable on saving accounts with banks
Total assets

LIABILITIES

Payable to Al Meezan Investment Management
Limited - Management Company

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable to Meezan Bank Limited

Payable to the Securities and Exchange

Commissicn of Pakistan (SECP)

Payable on redemption and conversion of units

Dividend payable

Accrued expenses and other liabilities

Total liabilities

NET ASSETS

UNITHOLDERS' FUND (AS PER STATEMENT
ATTACHED)

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS IN ISSUE

NET ASSETS VALUE PER UNIT

MNote

10

(Audited)

As at June 30, 2025

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

Chief Executive Officer

Aggressive [[ Moderate [[Conservative][ MAAP-I_[[ V.Conservative ||  Total
(Rupees in '000) e
4,133 4,769 1,399 229 3,449 13,978
188,543 144,114 92,129 138,023 4,987 567,796
5,377 5,331 2,313 - 7,095 20,116
15 24 15 - 4 58
198,068 154,238 95,856 138,252 15,535 601,949
104 23 17 - 5 149
16 9 14 8 - 47
83 29 9 - - 121
a 2 2 2 - ]
977 3,340 1,857 - 46 6,020
1 2 1 - - 4
997 1,097 1,108 3,720 35 6,957
2,181 4,502 2,808 3,730 86 13,307
195,887 149,736 93,048 134,522 15,449 588,642
195,887 149,736 93,048 134,622 15,449 588,642
(Number of units)
1,307,365 1,197,527 845,369 1,116,687 303,736
{(Rupees)
149.8338 1250377 110.06786 120.4650 50.8622
For Al Meezan Investment Management Limited
(Management Company)
Chief Financial Officer Director
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Nine Month Period Ended March 31, 2026

Aggressive || Moderate [[ Conservative || MAAP-l_[[V.Conservative] | Total
Note (Rupees in '000)
INCOME
Dividend income - - - 2,293 - 2,293
Profit on saving accounts with banks 179 526 422 8 207 1,342
Net realised gain on sale of investments 41,951 26,134 16,976 9 1,187 86,257
42,130 26,660 17,398 2,310 1,394 89,892
Net unrealised (diminution) / appreciation on re-measurement of
of investments at 'fair value through
profit or loss' (28,671) (14,830) (2,171) 4,287 2,418 (38,967)
Total Income 13,459 11,830 15,227 6,597 3,812 50,925
EXPENSES
Remuneration to Al Meezan Investment
Management Limited - Management Company 71 38 44 81 1 41 205
Sindh Sales Tax on management fee 7.2 6 7 12 - 6 31
Remuneration to Central Depository Company
of Pakistan Limited - Trustee 8.1 158 127 122 81 31 519
Sindh Sales Tax on trustee fee 8.2 24 19 18 12 5 78
Fee to Securities and Exchange
Commission of Pakistan (SECP) 9 45 36 35 23 9 148
Auditors' remuneration 262 263 262 263 - 1,050
Fees and subscription 97 108 121 88 13 427
Bank and settiement charges 8 4 10 1 1 24
Total expenses 638 608 661 469 106 2,482
Net Income for the period before taxation 12,821 11,222 14,566 6,128 3,706 48,443
Taxation 14 - = S & z X
Net Income for the period after taxation 12,821 11,222 14,566 6,128 3,706 48,443
Allocation of net income for the period
Net Income for the period after taxation 12,821 11,222 14,566 6,128 3,706 48,443
Income already paid on units redeemed (11,641) (9,988) (11,802} - (1,073) (34,604)
1,180 1,234 2,764 6,128 2,633 13,939
Accounting income available for distribution
- Relating to capital gains 1,180 1,234 2,764 4,296 2,633 12,107
- Excluding capital gains - - - 1,832 - 1,832
1,180 1,234 2,764 6,128 2,633 13,939
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Nine Months Period Ended March 31, 2025

Aggressive | | Moderate |[Conservative]| MAAP-I [[ V.Conservative [[ __ Total

Note - (Rupees in '000)
INCOME
Dividend income - - - 453 - 453
Profit on saving accounts with banks 171 216 186 29 96 698
Net realised gain on sale of investments 14,779 8,638 7,552 5418 335 36,722
Other Income 586 195 193 498 - 1472
15,536 9,049 7,931 6,398 431 39,345
Net unrealised appreciation on re-measurement of
of investments at 'fair value through
profit or loss' 30,998 16,524 5,254 30,551 82 83,409
Total Income 46,534 25,573 13,185 36,949 513 122,754
EXPENSES
Remuneration to Al Meezan Investment
Management Limited - Management Company 71 33 26 29 5 21 114
Sindh Sales Tax on management fee 7.2 5 4 4 1 -} 17
Remuneration to Central Depository Company
of Pakistan Limited - Trustee 8.1 70 53 39 57 7 226
Sindh Sales Tax on trustee fee 82 1" 8 6 9 1 35
Fee to Securities and Exchange
Commission of Pakistan (SECP) 9 20 18 11 16 2 64
Auditors' remuneration 167 127 103 179 2 578
Fees and subscription 65 52 37 69 1 224
Bank and settiement charges 3 2 5 F 4 - 17
Total expenses 374 287 234 343 7 1,275
Net Income for the period before taxation 46,160 25,286 12,851 36,606 476 121,475
Taxation 14 - - - - - -
Net Income for the period after taxation 46,160 25,288 12,951 36,606 476 121,479
Allocation of net income for the period
Net Income for the period after taxation 46,160 25,286 12,951 36,606 476 121,479
Income already paid on units redeemed (7.457) (2,818) (2,438) (8B) (381) (13,190)
38,703 22,468 10,513 36,520 85 108,289
Accounting income available for distribution
- Relating to capital gains 38,703 22 468 10,513 35,969 85 107,738
- Excluding capital gains - - = 551 - 551
38,703 22,468 10,513 36,520 85 108,289
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Three Months Period Ended March 31, 2026

Aqgressive | |_Moderate |[Conservative] [ MAAP-_|[V.Conservative[|  Total -_|
Note (Rupees in '000)
NCOME
Dividend income - - - 809 - 609
Profit on saving accounts with banks 61 267 126 3 160 617
Net realised (loss) / gain on sale of investments (608) 2,129 7,326 - 859 9,706
(547) 2,396 7,452 612 1,019 10,932
Net unrealised (diminution) / appreciation on re-measurement of
of investments at fair value through
profit or loss' (39,146) (21,729) (8,467) (23.484) 1,861 (90,965)
Total Income (39,693) (19,333) {1,015) (22,872) 2,880 (80,033)
EXPENSES
Remuneration to Al Meezan Investment
Management Limited - Management Company 71 10 1" 23 - 3 75
Sindh Sales Tax on management fee ¥ 2 2 3 - 5 12
Remuneration to Central Depository Company
of Pakistan Limited - Trustee 8.1 59 48 42 27 23 199
Sindh Sales Tax on trustee fee 8.2 9 7 6 4 4 30
Fee to Securities and Exchange
Commission of Pakistan (SECP) 9 17 14 12 8 7 58
Auditors' remuneration 42 43 42 43 - 170
Fees and subscription 24 46 72 29 9 180
Bank and settlement charges 2 - 4 - - ]
Total expenses 165 171 204 111 79 730
Net (loss) / Income for the period before taxation (39,858) (19,504) (1,219) (22,983) 2,801 (80,763)
Taxation 14 - - - i - ”
Net (loss) / Income for the peried after taxation (39,858) (19,504) (1,219) (22,983) 2,801 (80,763)

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Three Month Period Ended March 31, 2025

Agoressive || Moderate | |Conservative] [ MAAP-I || V.Conservative [|  Total
Note (Rupees in "000)
INCOME
Dividend income - - - 453 - 453
Profit on saving accounts with banks 29 48 32 3 43 155
Net realised gain on sale of investments 7,158 4,146 4,948 4,582 259 21,093
7,187 4,194 4,980 5,038 302 21,701

Net unrealised diminution on re-measurement of

of investments at 'fair value through

profit or loss' (5,432) (2,766) (4,013) (1,634) (19) (13,864)
Total Income 1,755 1,428 967 3,404 283 7,837
EXPENSES
Remuneration to Al Meezan Investment

Management Limited - Management Company 71 9 11 9 1 14 44
Sindh Sales Tax on management fee 7.2 1 2 1 - 2 6
Remuneration to Central Depository Company

of Pakistan Limited - Trustee 8.1 29 23 16 21 6 95
Sindh Sales Tax on trustee fee 8.2 5 3 3 4 1 16
Fee to Securities and Exchange

Commission of Pakistan (SECP) 9 9 3] 4 5 2 26
Auditors' remuneration 52 41 28 56 - 178
Fees and subscription 21 17 12 22 - 72
Bank and settlement charges 3 1 2 T - 13
Total expenses 129 104 76 116 25 450
Net Income for the period before taxation 1,626 1,324 891 3,288 258 7,387
Taxation 14 - - - - - -
Net Income for the period after taxation 1,626 1,324 891 3,288 258 7,387

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Nine Month Period Ended March 31, 2026

Aggressive || Moderate |[Conservative[| MAAP-I _|[V.Conservative||  Total
{Rupees in '000)
Net Income for the period after taxation 12,821 11,222 14,566 6,128 3,706 48,443
Other comprehensive income for the period - - - - - -
Total comprehensive Income for the period 12,821 11,222 14,566 6,128 3,706 48,443
Nine Month Period Ended March 31, 2025
Agaressive || Moderate |[Conservative[[ MAAP-I__[[V.Conservative|[  Total
(Rupees in '000)
Net Income for the period after taxation 48,160 25,286 12,951 36,606 476 121,479
Other comprehensive income for the period - - i i i =
Total comprehensive Income for the period 46,160 25,286 12,951 36,606 478 121,478
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FINANCIAL FLANNING FUNUD Ur FUNDDS
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS PERIOD AND THREE MONTHS PERIOD ENDED MARCH 31, 2026

Three Month Period Ended March 31, 2026

Net (loss) / Income for the period after taxation (39,858) (19,504) (1,219) (22,983) 2,801

Other comprehensive income for the period - - “ o a

Total comprehensive (loss) / Income for the period (39,858) (19,504) (1,219) (22,983) 2,801

Net Income for the period after taxation 1,626 1,324 891 3,288 258

Other comprehensive income for the period - - = = i

Total comprehensive Income for the period 1,626 1,324 891 3,288 258

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

Aggressive || Moderate |[Conservative][ MAAP-l [[V.Conservative|| Total |
(Rupees in '000)
(80,763)
(80,763)
Three Month Period Ended March 31, 2025
Aggressive ||_Moderate |[Conservative|| MAAP-I _[[V.Conservative||  Total
(Rupees in '000)
7,387
7,387
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUNDS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine Months Period Ended March 31,

Nine Months Period Ended March 31, 20268 Nine Months Perlod Ended March 31, 2026

Nine Months Period Ended March 31,

Nine Months Period Ended March 37, 2026

Nine Months Period Ended March 31,

2026 2026 2028 -
Aggressive Modarate Conservative MAAP-| V.Conservative Tetal
(Rupees |n '000) (Rupees in "000) (Fupees in 000} {Rupees in '000} ——— [Rupees in ') ——————— —e [Ruipees in "000)
Gl [Unemibued)  you) capitalvaiue |UNISTIONRRG) gy " Capltal Voo unnumww‘ Total ‘ Caphtal Valug | UdIsiEUted) oy ” Capltal Value I”"""’“"‘“’l Total || Capital Value | USistrbuted] - pory J
Net assets st beglnning of the perlod {audited) 56,996 138,891 195,887 47,888 101,751 148,738 (966) 94,014 93,048 (21,723} 158,245 134,522 15,445 4 15,449 a7,737 490,905 588,642
Issuance of units:
Aggressiva’ 3,145 BE1 units ! Mederate: 7,252 495 units
Conservative: 11,890,400 unts / V Conservative; 10,500,346 units
- Capital valus (at net asset valus por unit at the beginning of the peried) AT1,028 471,926 906,838 = | 506,835 1,308,749 = I 1,308,749 || 5 | 2 | . 534,070 = 534,070 3,221,580 = ] 3,221,580
= Elament of Income 84,567 - 24,567 134,984 - 134,804 112,682 - 12,682 - - - 24,535 - 24.535 356,778 - 366,778
Total procesds on issuance of un s 556,493 - 556,493 1,041,828 - 1,041,829 1,421,431 - 1,421,431 - 558,605 - 558,605 2,578,358 - 3,578,358
Redomption of units,
Aggressive, 2,595 480 units { Moderate: 6 853,304 units §
Canssrvative. 11,500,626 units { MAAP-1: 10 Units / V.Conservative: 7,355,952 units
- Capital value al net asset valie per unt at the beginning of the period) | 388,892 = 388,802 “ 858,173 i 858,173 l[ 1,276,854 = I 1,278,854 ” 1 | = l 1'“ 76,176 = \ 378,176 " 2,800,098 - | 2800006
- Element of loss £7.712 11641 69,153 118,408 9,088 128,396 106,062 11,802 117,884 - - - 15,582 1,073 16,665 298,774 34,504 333278
Total payments on redemption of units 448,604 11,641 458,245 977,581 9,988 B47.509 1,382,918 11,802 1,204.718 1 B 1 391,758 1,073 352,841 3,196,870 34,508 3233374
Total comprehansive ncama for the patiod - 12,821 12,821 . 11222 M2z . 14,566 14,568 - 6,128 6,128 - 1708 1,706 . 48,441 48,443
Distribution during the perlod - - - - = = - = - - - = - - - & ¥ -
et income for the pericd less distribution - 12,821 12,821 - 11,222 1222 - 14,568 14,566 - 5,128 6,128 . 3,706 3,706 - 48,443 48,443
Net assets at end of the period {un-audited} 166,885 140,071 306,956 112,23 102,905 215,218 7,549 36,778 134,327 (21,724) 162,373 140,549 182,282 2,637 184,918 477,225 504,844 082069
Undistributed incama brought farward
- Realised gain / (loss) 12570 96,990 93,285 154,395 (24) 283,366
- Uniealised gain 3181 1,751 728 1,850 38 7.538
138,891 101,751 84,014 156,245 4 450,905
Accounting income avadatle for distribution
- Rslating 1o capital gains
- Excluging capital gains
1,234 2,764 2623
Diistribution during the pariod - - - -
Undistributed income carmad farward 140,071 102,885 86778 182,373 2637 504,844
— —_—— ———— —_—— e
Undistribuled incoma carfiad forward
- Realised gain 168,742 171,818 88,848 158,088 218 543,811
- Unrealited gain f (loss) {28,671) (14,830) 2471) 4,267 2418 38,967
140,071 102,585 96,778 162,373 2,637 504,844
— —_ . ] _ — ———
Rupees Rupees Rupees Rupees Rupees
et asset value per unt as at the beginring of the peried 149.8338 128.0277 1100678 120.4650 50,8022
—— - — Ee——
Met asset value per unt as at the end of the periad 1648937 1356374 1183343 1259832 54.2588
— — e — =l
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For Al-Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Cificer Director
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUNDS (UNAUDITED)
FOR THE NINE MONTHS FERIOD ENDED MARCH 31, 2026

Nine monihs peFiaEl ended March Nine months paﬂﬁ ended March Nine months pﬂnoa ended Nine months peﬂoa ended Nine monihs penﬁ ended Nine months peﬁﬁ ended

31, 2028 31, 2025 March 31, 2025 March 31, 2025 March 31, 2025 March 31, 2025 F:
Aggressive Moderate Conservative MAAP- V.Conservative Total
(Rup in '000) (Rupees in '000) {(Rup in "000) (Rup in '000) e {RUpees in "000) —— {Rupees In "000)
Capital | Undistributed Capital | Undistributed Capital | Undistributed Capital | Undistributed Caphal |Undistributed Capital | Undistribute
WValue Incorme Yita) Value income Toest Value income Tetl Value Incame Tom Value Income Fotal Value d Income Totat
Net assets at the beginning of the period (12,074) 99,798 a7.724 (10,570) 79,312 68,742 (35534) 84,344 48810 (22111) 115160 493088 1,070 2 1072 (79,219) 378625 2080406
Issuance of units:
‘ Aggressive: 1,537 618 units / Moderate: 1,351,669 units /
Conservative: 1,503,033 units / V.Conservative: 5,408,506 units
- Capilal value (at net asset value par unit at the beginning of the period} | 157,770 - 157,770 [|126,579 - 126,579 (137,607 - [137607 - i - | - | 272,166 - |272,166 " 694,122 - | 6841 22]
- Element of Income 42108 - 42,108 || 24,858 - 24,858 || 19.827 - 18,927 - - - 19,550 - 19,550 || 106,443 106,443
Total proceeds on issuance of units 199,878 - 199,878 151437 - 151,437 157,634 - 157,534 - - - 291,716 - 251,716 800,565 - BOO565
| Redemption of units:
Aggressive: 1,172,717 units / Moderate: 960,060 units /
| Conservative: 1,205,168 units / MAAP I 13,053 units /
' V.Conservative: 4,891,125 units _
' - Capital value (al net asset value per unit at the beginning of tha period) | 120,329 ‘ - ] 120,329 " 89,906 - | 85,808 "110.33? - |110,337 1.087 - 1,087 ||246,130 - 1246.130 " 567,769 - | 567,789 I
- Element of loss / (income) 27.376 7.457 34,833 || 13.601 2,818 16,418 || 14,880 2,438 | 17,318 (2) 88 84 || 17.383 381 | 17774 73,238 | 13,190 | 85428
Total payments on redemption of units 147,705 TA5T 155,162 103,507 2818 106,325 125217 2,438 127655 1,085 86 1,171 263513 391 263904 641,027 13180 654,217
Total comprehensive income for the period | - 46,160 ‘ 45,160 " - ‘ 25,286 25266 " - | 12,951 | 12,951 - I 36,608 I 35,606 “ - | 478 | 476 " - ] 121,478 | 121,479 I
Distribution during the period - - - - - - - - - - - - - - - - - -
Net income for the period less distribution 46,160 48,160 - 25,286 25,288 - 12951 12951 - 36,606 365606 - 476 476 - 121,479 121479
Net assets at the end of the period 40099 136,501 178000 57,860 _ 101,780 ___ 139141 _(3217) 94,857 91,640 (23.196) 151689 128,493 29273 87 29350 _ BOA10 486014 567,233
Undistribated i brought forward
- Realised income / (loss) 69,845 79.981 93,301 (4) 327 515
- Unrealised income 9,467 4,353 21,868 &) 51,110
78,312 B4, 344 115,188 2 378,625
Accounting income available for distnbution
- Excluding capital gains - 51
22,46, 10,513 26,520 85 108,289
Distribution dunng the penod - - - - -
Undistributed income camied forward 101,780 94,857 151,689 a7 486,91
Undistributed income carried forward
- Realised income / (loss} 107,503 85,256 89,603 121,138 5 403,505
- Unrealised income 30,998 16,524 5,254 30,551 82 83,409
136,501 101,780 84,857 151,589 &7 486,914
—— T _ _—— _
Rupeas Rupees Rupees Rupaas Rupees
Net asset value per unit at the beginning of the period 102 6068 93 6467 91.5529 83 2857 50,3218
Net asset value per unit at the end of the peried 146.4112 1236072 110.2768 116.3591 54.5024
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements
For Al-Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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'MEEZAN FINANCIAL PLANNING FUND OF FUNDS
.CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine Months Period March 31, 2026

Aggressive | Moderate [[ Conservative | MAAP-l || V.Conservative || Total

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for

Net unrealised diminution / (appreciation) on re-measurement

of investments ‘at fair value through profit or loss'

Increase in assets

(Rupees in '000)

Investments - net
Profit receivable on saving accounts with banks
Prepayments

Increase / (decrease) in liabilities

Payable to Al Meezan Investment Management
Limited - Management Company

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable to Meezan Bank Limited

Payable to Securities and Exchange
Commission of Pakistan (SECP)

Dividend payable

Accrued expenses and other liabilities

Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units

Payments against redemption and conversion of units

Net cash generated from / (used in) financing activities

Net (decrease) / increase in cash and cash
equivalents during the period

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

Chief Executive Officer

12,821 11,222 14,566 6,128 3,706 48,443
28,671 14,830 2171 (4,287) (2,418) 38,867
41,492 26,052 16,737 1,841 1,288 87,410
(146,952) (84,834) (44,176) (1,689) (177,387)|| (455,038)
(2) (76) (14) 1) (29) (122)
(4) (4) (4 (4) 5 (16)
(146,958) (84,914) (44,194) (1,694) (177,416)  (455,176)
26 32 15 - 1 74
9 6 3 1 13 32
(49) 2 e A - (49)
2 2 - - 3 7
(101) (115) (226) (176 67 (551)
(113) (75) (208) (175) 84 (487)
(105,579) (58,937) (27,665) (28) (176,044) (368,253)
561,361 1,045,427 1,421,006 - 565,654 3,593,448
(457,406) (989,875) (1,392,919) (1) (392,887)|| (3,233,088)
103,955 55,552 28,087 (1) 172,767 360,360
{1,624) (3,385) 422 (29) (3,277) (7,893)
4,133 4,769 1,399 228 3,449 13,979
2,509 1,384 1,821 200 172 6,086
For Al Meezan Investment Management Limited
(Management Company)
Chief Financial Officer Director
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“ MEEZAN FINANCIAL PLANNING FUND OF FUNDS

.CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine Months Period March 31, 2025

Aggressive || Moderate [[ Conservative || MAAP-I_|[V.Conservative || _Total

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation
Adjustments for

Net unrealised appreciation on re-measurement
of investments 'at fair value through profit or loss

(Increase) / decrease in assets

(Rupees in '000)

Investments - net

Receivable against sale of investments

Profit receivable on saving accounts with banks
Prepayments

Increase [ (decrease) in liabilities

Payable to Al Meezan Investment Management
Limited - Management Company

Payable to Central Depaository Company of
Pakistan Limited - Trustee

Payable to Meezan Bank Limited

Payable to Securities and Exchange
Commission of Pakistan (SECP)

Dividend payable

Accrued expenses and other liabilities

Net cash (used in) / generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units

Payments against redemption and conversion of units

Net cash generated from / (used in) from financing activities

Net (decrease) / increase in cash and cash
equivalents during the period

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

Chief Executive Officer

46,160 25,286 12,951 36,606 476 121,479
(30,998) (16,524) (5,254) (30,551) (82) (83,409)
15,162 8,762 7,697 6,055 394 38,070
(57,865) (51,132) (41,945) (3,897) (23.487)|[ (178,326)

= - - 27 - 27

6 3 69 (1) (11) 86
(3) (2) (1) (2) = (8)
(57,862) (51,131) (41,877) (3,873) (23,498)  (178,241)
53 27 - - 1 81

6 4 3 2 2 17

63 5 7 - - 75

2 1 1 - 1 5
(338) (547) (69) - (3) (957)
(1,659) (1,815) (1,118) (1,042) 17 (5,617)
(1,873) (2,325) (1,176) (1.040) 18 (6,396)
(44,573) (44,694) (35,356) 1,142 (23,086)  (146,567)
198,362 150,374 156,821 - 286,849 792,406
(153,309)|| (105,644) (129,611) (1,171) (258,000)|| (647,735)
45,053 44,730 27,210 (1,171) 28,849 144,671
480 36 (8,146) (29) 5,763 (1,896)
3,426 2,340 8,486 289 1,022 15,563
3,908 2,376 340 260 6,785 13,667

For Al Meezan Investment Management Limited
(Management Company)
Chief Financial Officer Director
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

5
11

1.2

1.3

14

1.5

1.6

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Financial Planning Fund of Funds (lhe Fund) was established under a Trust Deed execuled between Al Meezan -

Investment Management Limited (Al Meezan) as the Management Company and Central Depository Company of Pakistan Limited
(CDC) as Trustee. The Trust Deed was executed on July 27, 2012 and was approved by the Securities and Exchange
Commission of Pakistan (SECP) under the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
NBFC Rules) and the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The
Trust Deed was previously registered under the "Trust Act, 1882" and now has been registered under "The Sindh Trusts Act,
2020". The Trust Act, 1882 has been repealed due to the promulgation of Provincial Trust Act namely “Sindh Trusts Act, 2020
(the Sindh Trust Act) as empowered under the Eighteenth Amendment to the Constitution of Pakistan. The Fund is required to be
registered under the Sindh Trust Act. Accordingly, the above-mentioned Trust Deed has been registered under the Sindh Trust
Act. The Fund is registered as a Notified entity under the NBFC Regulations issued through S.R.0.1203(1)/2008 on November 21,
2008. The registered office of the Management Company of the Fund, is situated at Ground Floor, Block 'B', Finance and Trade
Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

The Fund has been formed to enable the unit holders to participate in a diversified portfolio of securities, which are Shariah
compliant. Under the Trust Deed, all the conducts and acts of the Fund are based on Shariah guidelines. The Management
Company has appointed Meezan Bank Limited as its Shariah advisor to ensure that the activities of the Fund are in compliance
with the principles of Shariah. The investment objectives and policies are explained in the Fund's offering documents.

The Fund is an open-end Shariah compliant Fund of Funds Scheme listed on the Pakistan Stock Exchange Limited. Units are
offered for public subscription on a continuous basis except for Meezan Asset Allocation Plan-1 (MAAP-I) in which the offer of units
is discontinued after the end of the subscription Year. However, the subscription in units may be reopened for fresh issuance by
the Management Company with prior approval of SECP after intimation to the Trustee and by providing notice to investors in order
to protect the interest of the unitholders. The units of the plan are transferable and can be redeemed by surrendering them to the
Fund.

The Management Company has been assigned an ‘AM1' quality rating by VIS Credit Rating Company Limited (dated January 22,
2026; previously ‘AM1' on December 31, 2024) and by PACRA (dated May 15, 2025; previously ‘AM1’ on June 21, 2024). This
rating reflects the Company's experienced management team, well-structured investment process, and strong systems and
operational practices.

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee of the
Fund.

The Fund is an open-end Shariah compliant Fund of Funds Scheme that aims to generate returns on investment as per allocation
plans (sub funds) namely Aggressive Allocation Plan, Moderate Allocation Plan, Conservative Allocation Plan, Meezan Asset
Allocation Plan - | and Very Conservative Allocation Plan by investing in Shariah compliant income, money market and equity
mutual funds in line with the risk tolerance of the investor. Investors of the Fund may hold different types of allocation plans and
may invest in any one or more of the available allocation plans. The management may also invest in other Collective Investments
Schemes available to it with prior approval of the SECP. A brief description of the plans are as follows:

Aggressive High risk - Long term investar
Allocation Plan This plan invests at least 65 percent of its net assets in Shariah Compliant Equity Funds and at least 25
(Aggressive) percent in Shariah Compliant Fixed Income Funds.

Moderate Allocation [Moderate risk - Medium and long term investor
Plan (Moderate) This plan invests at least 45 percent of its net assets in Shariah Compliant Equity Funds and at least 45
percent in Shariah Compliant Fixed Income Funds.

Conservative Moderate risk - Medium and short term investor

Allocation Plan This plan invests at least 20 percent of its net assets in Shariah Compliant Equity Funds and the remaining
(Conservative) portion in Shariah Compliant Fixed Income Funds.

Meezan Asset High risk - High return through asset allocation

Allocation Plan | The allocation plan ¢an invest its portfolio between the Equity asset classes / schemes and Fixed Income or
(MAAP-I) Money Market asset classes / schemes based on the macrceconomic view and outlook of such assel

classes up to 100 percent. The initial maturity of this plan is two years from the close of the subscription Year
(i.e. October 20, 2015). Units shall be subject to front end load. An early exit fee shall also be charged in
case of redemption before the completion of the initial maturity of the plan. During the year ended June 30,
2018, Meezan Asset Allocation Plan-l (MAAP-I) was reopened for investment, after completion of two years.
The plan had a revised maturity date of two years from the close of the re-subscription Year (i.e. November
24, 2017). During the current year, the SECP approved the extension of the plan by one year vide its letter
No. SCD / AMCW / MFPFEF / 137 / 2019 dated November 13, 2019. Further, after the expiry of first
extension, during the current year, the SECP again approved the extension of the plan further by one year
vide its letter dated November 24, 2020.Now the Management Company has decided to extend the duration
of the Plan for indefinite Year upon completion of initial maturity Year i.e. November 24, 2022 vide its letter
No. SCD / AMCW / MFPFOF / 118 / 2022 dated November 01, 2022,

Very Conservative |Medium risk - Medium and short term investor
Allocation Plan This plan invests 100 percent in Shariah Compliant Fixed Income/Money market Funds.
(Very Gonservative)

Each allocation plan announces separate Net Asset Value which ranks Pari Passu according to the number of units of the
respective allocation plans. The books and records of each plan have been maintained separately.
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2 BASIS OF PRESENTATION

The transactions underiaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issued by the
Shariah Advisor are accounted for on substance rather than the form prescribed by the aforementioned guidelines. This practice is
being followed to comply with the requirements of the accounting and reporting standards as applicable in Pakistan.

3 BASIS OF PREPARATION
31 STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan for interim

- International Accounting Standard (IAS) 34, Interim Financial Reporling, issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed Companies Ordinance,
1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984,
the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the
NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the International
Accounting Standard 34: 'Interim Financial Reporting’. These condensed interim financial statements do not include all the
information and disclosures required in a full set of financial statements and should be read in conjunction with the annual published
audited financial statements of the Fund for the year ended June 30, 2025.

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC Regulations, the directors
of the Management Company declare that these condensed interim financial statements give a true and fair view of the state of
affairs of the Fund as at and for the nine months period ended March 31, 20286.

4 MATERIAL ACCOUNTING POLICY INFORMATION , SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS AND RISK
MANAGEMENT

4.1  The accounting policies applied and the methods of computation of balances used in the preparation of these condensed interim
financial statements are the same as those applied in the preparation of the annual financial statements of the Fund for the year
ended June 30, 2025.

4.2 The preparation of these condensed interim financial statements in conformity with accounting and reporting standards as applicable
in Pakistan require management to make estimates, assumptions and use judgments that affect the application of policies and
reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and judgments are continually evaluated and
are based on historical experience and olher factors, including reasonable expectations of future events. Revisions to accounting
estimates are recognised prospectively commencing from the period of revision. In preparing the condensed interim financial
statements, the significant judgments made by management in applying the Fund's accounting policies and the key sources of
estimation and uncertainty were the same as those applied to the financial statements as at and for the year ended June 30, 2025.
The Fund's financial risk management objectives and policies are consistent with those disclosed in the annual financial statements
of the Fund for the year ended June 30, 2025.

4.3  Standards, interpretations and amendments to published accounting and reporting standards that are effective in the
current period

There are certain amendments to the published accounting and reporling standards that are mandatory for the Fund's annual
accounting period beginning on July 1, 2025. However, these do not have any material impact on the Fund's financial statements
and, therefore, have not been detailed in these condensed interim financial statements.

4.4  Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective

There are certain new standards and amendments to the published accounting and reporting standards that will be applicable to the
Fund for its annual periods beginning on or after July 1, 2025. However, these are not considered to be relevant or did not have any
material effect on the Fund's condensed interim financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April 2024) with
applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the presentation of ‘Income
Statement' with certain additional disclosures in the financial statements.

Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial asset or
financial liability including settlement of liabilities through banking instruments and channels including electronic transfers is
effective from January 1, 2026. The amendment when applied may impact the timing of recognition and derecognition of
financial liabilities.
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5 BALANCES WITH BANKS

Note
Saving accounts 5.1

Mote
Saving accounts 5.1

{Un-audited)

As at March 31, 2026

[Aggressive | Moderate [ Conservativa| MAAP-| | V.Conservative]  Total

{Rupees in '000)

2,500 1,384 1,821 200 172 5,086
(Audited)
As at June 30, 2025
Aggressive ] Moderate IConseNat'wel MAaAP-| |V.Consew3tivel Total
{Rupees in '000)
4,133 4,769 1,293 229 3.449 13,979

5.1 These include balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 8.34% (June 30, 2025: 3.25%) per
annum. Other Saving accounts of the Fund have expected profit rates ranging from 8.5 % to 11.10 % per annum (June 30, 2025: 4.82% o 8.75% per

annum).

6 INVESTMENTS

(Un-audited)

As at March 31, 2026

[Aggressive | Moderate [Conservative] MAAP4 | V.Consorvative| _ Total

Note {Rupees in "000)
Investments - ‘at fair value through profit or pss' 6.1 306,624 214,118 134,134 143,999 164,792 983,867
(Audited)
As at June 30, 2025
Aggressive | Moderate | Conservative | MAAP-l | V.Conservative|  Total
MNote (Rupees in '000)
Investments - 'at fair value through profit or loss' 6.1 188,543 144,114 92129 132&23 4,987 567,796
6.1 At fair value through profit or loss - Units of mutual funds
U —— Percentage in relation to
Carrying Market appreciation
Nami of kivestes furds As at July :1:'::35[:2 :::?: As at March | value as at| value as at ! Market value Total market
1,2025 ﬂ% L iid 31,2026 | March 34, | March 31, |(diminution)| onthe basis | =" 1
pe el 2026 2026 as at March | of Net Assets invadtmanta
31, 2026 of the Fund
(Number of units) (Rup in '000) (Percentage)
Aggressive Allocation Plan
Meezan Islamic Fund 1,101,738 322,623 1,424 361 - - - - - -
Meezan Dedicated Equity Fund - 3,049,758 1,323,567 2,626,191 246,665 213,865 (32.,800) 69.67 69.70
Meezan Cash Fund 902,480 1,853,384 1,067,258 1,688,616 58,830 92,959 4,129 30.28 30.30
335,495 306,824 (28,671) 99.96 100.00
Moderate Allocation Plan
Meezan |slamic Fund 564,300 154 679 718,979 - - - - - -
Meezan Cash Fund 1,386,733 4085973 3,613,192 1,959,514 103,976 107,872 3,896 50.12 50.38
Meezan Dedicated Equily Fund - 3,258,749 1,854,091 1,304,658 124,972 106,246 (18.726) 49.37 49.62
228,948 214,118 (14,830) 99.49 100.00
Conservative Allocation Plan
Meezan Islamic Fund 181,305 245,075 426,380 - - - - - ~
Meezan Cash Fund 1,336,637 9,625,859 9,128,251 1,834,245 97,844 100,976 3.132 7517 75.28
Meezan Dedicated Equity Fund - 2,137,517 1,730,347 407,170 38,461 33,158 (5,303) 24.68 2472
136,305 134,134 (2,171) 99.86 100.00
Meezan Assel Allocation Plan |
Meezan Daily Income Fund B66,138 45 860 386,000 525,998 26,299 26,299 - 18.70 18.26
Meezan Dedicated Equity Fund 1,242,486 204,180 1,367 1,445,309 113,413 117,700 4,287 83.68 81.74
139,712 143,999 4,287 102.38 100.00
Very Conservative Allocation Plan
Meezan Cash Fund 96,971 6583862 3,324,062 3,356,771 182,374 184,792 2,418 99.93 100.00
182,374 184,792 2,418 99.93 100.00
Total investments in units of
mutual funds
Meezan |slamic Fund 1,847,343 722377 2,568,720 3 3 . < - -
Meezan Daily Income Fund 866,138 45,860 386,000 525,998 26,299 26,209 - 2.68 2,67
Meezan Dedicated Equity Fund 1,242486 9550214 5009372 5783328 523,511 470,969 {52,542) 47,86 4787
Meezan Cash Fund 3722831 22,149,078 17,032,763 8,839,146 473,024 486,599 13,575 49.55 49.46
Total as at March 31, 2026 7,678,798 32,467,529 24,997,855 15148472 1,022,834 983,867 (38,967) 100.18 100.00
Total as at Juna 30, 2025 560,257 587,798 7,538
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71

7.2

8.1

8.2

PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED - MANAGEMENT COMPANY

Managemen! fee payable

Sindh Sales Tax on remuneration of
Management Company

Sales Load Payable

Sindh Sales Tax on Sales Load

Management fee payable

Sindh Sales Tax on remuneration
of Management Company

Sales Load Payable

Sindh Sales Tax on Sales Load

(Un-audited)

As at March 31, 2026

Aggressive | Moderate | Conservative|

MAAP-I [ V.Conservative| Total

Note ' {Rupees in '000)
71 1 - = - - 1
7.2 - - & - - .
112 48 28 - 5 193
7.2 17 7 4 - 1 29
130 55 32 - 6 223
(Audited)
As at June 30, 2025
Aggressive | Moderate | Conservative] MAAP-1_ | V.Conservative |  Total
Note : (Rupees in '000)
7.1 1 3 — - - 4
7.2 - - - - = i
89 17 15 - 4 125
72 14 3 2 - 1 20
104 23 17 - 5 149

As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an amount not
exceeding the maximum rate of management fee as disclosed in the Offering Document. Keeping in view the maximum allowable
threshold, the Management Company has charged its remuneration at the rate of 1% (March 31, 2025: 1%) per annum of the daily
bank balance of the Fund during the Period ended March 31, 2026. The remuneration s payable to the Management Company

monthly in arrears.

Sindh Sales Tax (SST), levied under the Sindh Sales Tax on Services Act, 2011, at the rate of 15% (March 31, 2025: 15%), has been
charged on the Management Company's remuneration and sales load.

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE

Remuneration Payable

Sindh Sales Tax payable on remuneration of the
Trustee

Remuneration Payable
Sindh Sales Tax payable on remuneration of the
Trustee

(Un-audited)

As at March 31, 2026

Aggressive | Moderate | Conservative] MAAP-l [ V.Conservative|  Total

Note (Rupees in '000")
8.1 22 13 15 8 1 69
8.2 3 2 2 i 2 10
25 15 17 9 13 79

(Audited)
As at June 30, 2025
Aggressive | Moderate | Conservative]| MAAP-I | V.Conservative |  Total

MNote {Rupees in '0007)
81 14 8 12 T - 41
82 2 1 2 1 - 6
16 9 14 8 - 47

The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provision of the Trust Deed at 0.07%
(March 31, 2025: 0.07%) per anum based on of the average daily net assets of the Fund.

Sindh Sales Tax (SST), levied under the Sindh Sales Tax on Services Act, 2011, at the rate of 15% (March 31, 2025: 15%), has been

charged on the Trustee remuneration

PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN - SECP

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay fee to the Securities and

Exchange Commission of Pakistan (SECP).

The Fund has charged SECP Fee at the rate of 0.02% (March 31, 2025: 0.02%) per annum of the average daily net assels of the
Fund. Further, the fund is required to pay SECP fee within fifleen days of the close of every calendar month.
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10  ACCRUED EXPENSES AND OTHER LIABILITIES

(Un-audited)

As at March 31, 2026
Aggressive | Moderate |[Conservative | MAAP-1_[[ V.Conservative || Total

Note {Rupees in '000)

Capital gain tax payable 223 150 68 - 43 484
Provision for Federal Excise Duty and

related Sindh Sales Tax on management fee  10.1 72 40 36 16 - 164
Provision for Federal Excise Duly and

related Sindh Sales Tax on sales load 10.1 368 497 528 3,295 - 4,688

Shariah advisor fee payable 13 13 13 13 13 65

Auditors' remuneration payable 220 220 220 220 - 880

Zakal payable - 62 17 - 36 115

Other accrued Expense payable - - - - 10 10

896 982 882 3,544 102 6,406

(Audited)
As at June 30, 2025
|Aggressive |[_Moderate [[Conservative][ MAAP-I_[[ V.Conservative || Total
Note (Rupees in '000)
Capital gain tax payable 59 99 93 - 5 256
Provision for Federal Excise Duty and related

Sindh Sales Tax on management fee 10.1 72 40 36 16 - 164
Provision for Federal Excise Duty and

related Sindh Sales Tax on sales load 10.1 368 497 528 3,285 - 4,688

Shariah advisor fee payable 78 58 36 90 1 263

Withholding Dividend tax payable 257 289 344 183 18 1,081

Auditors’ remuneration payable 128 101 71 136 1 437

Zakat payable 35 13 - - - 48

Other accrued Expense payable - - - - 10 10

997 1,097 1,108 3,720 35 6,857

10.1 The status of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June 30, 2025. Had
the provision not been made, the Net Asset Value of the Fund as at March 31, 2026 would have been higher by Re. 0.24, Re 0.34,
Re.0.50 and Re. 2.97 per unit in Aggressive Allocation Plan, Moderate Allocation Plan, Conservative Allocation Plan and MAAP- |
(June 30, 2025: Re 0.34, Re 0.45, Re 0.67, Re 2.97 per unit) respectively.

1 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at March 31, 2026 and June 30, 2025.

12  TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Al Meezan Investment Management Limited being the Management Company, Central
Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the Management
Company, other collective investment schemes managed by the Management Company, Pakistan Kuwait Investment Company
(Private) Limited being the associated company of the Management Company, any entity in which the Management Company, its
CISs or their connected persons have material interest, any person or company beneficially owning directly or indirectly 10 percent
or more of the net assets of the Fund, directors and their close family members and key management personnel of the Management
Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of
the Fund, sales load, other charges and distribution payments to connected persons. The transactions with connected persons are
also in the normal course of business, at contracted rates and at terms determined in accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC Regulations.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.
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The details of ransactions carried out by the Fund with connected persaons during the period and balances with them as at period end are as

follows:
{Un-audited)
Balances As at March 31, 2026
Augressivel | Moderate | [Conservative [ MAAP-1_|[ V.Conservative | | Total
Al Meezan Investment Management Limited -
Management Company
Remuneration Payable (Rs in '000) 1 - - - - 1
Sindh Sales Tax on management fee payable (Rs in '000) - - - - - -
Sales load payable (Rs in '000) 112 48 28 - 5 193
Sindh Sales Tax on sales load payable (Rs in '000) 17 7 4 - 1 29
Meezan Bank Limited
Bank balance (Rs in '000) 2,387 1,364 1,809 185 172 5,917
Profit receivable (Rs in '000) 17 100 29 1 33 180
Sales load payable (Rs in '000) 30 25 B - - 63
Sindh Sales Tax on sales load payable (Rs in '000) 4 4 1 - - 9
Shariah advisor fee payable 13 13 13 13 13 65
Central Depository Company of Pakistan
Limited - Trustee
Trustee Fee payable (Rs in '000) 22 13 15 8 1" 1]
Sindh Sales Tax on trustee fee payable (Rs in '000) 3 2 2 1 2 10
Directors and Executives of the Management Company
Investment (Rs in '000) 1,498 7 2 - 2,251 3,759
Investment (Units) 9,089 55 17 - 41,479 50,640
Meezan Islamic Fund
Investment (Rs in '000) - - - - - -
Investment (Units) - - - B - x
Meezan Cash Fund
Investment (Rs in '000) 92,959 107,872 100,976 - 184,792 486,599
Investment (Units) 1,688,616 1,959,514 1,834,245 - 3,356,771 8,839,146
Meezan Dedicated Equity Fund
Investment (Rs in '000) 213,865 106,246 33,158 117,700 - 470,969
Investment (Units) 2,626,191 1,304,658 407,170 1,445,309 - 5,783,328
Meezan Daily Income Fund - MDIP-I
Investment (Rs in '000) - - - 26,299 - 26,299
Investment (Units} - - - 525,998 - 525,998
Unit Holders holding 10% or more units of the Fund
Investment (Rs in "'000) - - - 108,847 158,449 267,296
Investment (Units) - - - 864,187 2,920,247 3,784,434
(Audited)
As at June 30, 2025
Agaressive|[_Moderate [|Conservative][ MAAP-I || V.Conservative || Tota!

Al Meezan Investment Management

Limited - Management Company
Remuneration Payable (Rs in '000) 1 3 2 - - 4
Sindh Sales Tax on management fee
payable (Rs in '000) - - - - - -
Sales load payable (Rs in "000) 89 17 15 - 4 125
Sindh Sales Tax on sales load payable (Rs in '000) 14 3 2 - 1 20

Meezan Bank Limited

Bank balance (Rs in '000) 4114 4,751 1,379 218 3,448 13,909
Profit receivable (Rs in '000) 15 23 15 - 3 56
Sales load payable (Rs in '000) 72 25 8 - - 105
Sindh Sales Tax on sales load payable (Rs in '000) 11 4 1 - - 16
Shariah advisory fee payable (Rs in '000) 78 58 26 a0 1 283

466

MEEZAN FINANCIAL PLANNING FUND OF FUNDS - NINE MONTHS REPORT MARCH 2026



(Audited)

As at June 30, 2025

Aggressive|| Moderate ||Conservative]| MAAP-I_|| V.Conservative || Total

Central Depository Company of Pakistan

Limited - Trustee
Trustee Fee payable (Rs in '000) 14 8 12 7 - 41
Sindh Sales Tax on trustee fee payable (Rs in '000) 2 : 2 1 - 6
Directors and Executives of the Management Company
Investment (Rs in ‘000) 1,976 43 2 - - 2,020
Investment (Units) 13,185 242 1 - - 13,544
Meezan Islamic Fund
Investment (Rs in "'000) 142,131 72,798 23,389 - - 238,318
Investment (Units) 1,101,738 564,300 181,305 = - 1,847 343
Meezan Cash Fund
Investment (Rs in '000) 48,412 71,316 68,740 - 4,987 191,455
Investment (Units) 902,480 1,388,733 1,336,637 - 96,971 3,722,831
Meezan Dedicated Equity Fund
Investment (Rs in '000) - - - 94,716 - 24,716
Investment (Units) - - - 1,242,488 - 1,242,485
Meezan Daily Income Fund - MDIP-|
Investment (Rs in '000) - - - 43,307 - 43,307
Investment (Units) - - - 886,138 - 886,138
Unit Holders holding 10% or more units of

the Fund
Investment (Rs in '000) 25 668 - = 104,104 9,426 139,199
Investment (Units) 171,315 - - 864,187 185,332 1,220,834

{Un-audited)
Transactions during the period Nine Months Period Ended March 31, 2026
Aggressive][ Moderate [[Conservative | MAAP-I || V.Conservative || Total

Al Meezan Investment Management Limited -

Management Company
Remuneration for the period (Rs in '000) k1] 44 81 1 4 205
Sindh Sales Tax on management fee (Rs in '000) 6 7 12 - 6 31
Meezan Bank Limited
Profit on saving account (Rs in '000) 179 526 422 8 207 1,342
Shariah Advisory Fee Expense 45 56 69 36 13 219
Central Depository Company of Pakistan

Limited - Trustee
Trustee fee for the period (Rs in '000) 158 127 122 81 kil 519
Sindh Sales Tax on trustee fee (Rs in '000) 24 19 18 12 5 78
Directors and Executives of the Management Company
Amount invested during the period (Rs in '000) 7,924 2,069 1,251 - 8,389 19,633
Units issued during the period 44142 14,519 10,524 - 158,819 229,004
Amount redeemed during the period (Rs in '000) 8,633 2,135 1,259 - 6,247 18,274
Units redeemed during the period 48,238 14,805 10,524 - 118,341 191,908
Meezan Islamic Fund
Amount invested during the period (Rs in "000) 45,520 22,600 37,450 - - 105,570
Units issued during the period 322,623 154,679 245,075 - - 722,377
Amount redeemed during the period (Rs in '000) 230,487 118,441 69,785 - - 418,713
Units redeemed during the period 1,424,361 718,979 426,380 - - 2,569,720
Meezan Daily Income Fund - MDIP-I
Amount invested during the period (Rs in '000) - - - 2,293 - 2,293
Units issued during the period - - - 45,860 - 45,860
Amount redeemed during the period (Rs in '000) - - - 19,300 - 19,300
Units redeemed during the period - - - 386,000 - 386,000
Dividend received during the period (Rs. in '000) - - - 2,293 - 2,293
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Transactions during the period

Meezan Dedicated Equity Fund

Amount invested during the period (Rs in '000)
Units issued during the period

Amount redeemed during the pericd (Rs in '000)
Units redeemed during the period

Meezan Cash Fund

Amount invested during the period (Rs in '000)
Units issued during the period

Amount redeemed during the period (Rs in "000)
Units redeemed during the period

Al Meezan Investment Manag it
Limited - Management Company
Remuneration for the period (Rs in '000)

Sindh Sales Tax on management fee (Rs in '000)

Meezan Bank Limited
Profit on saving account (Rs in '00C)
Shariah Advisory Fee Expense

Central Depository Company of Pakistan
Limited - Trustee

Trustee fee for the period (Rs in '000)

Sindh Sales Tax on trustee fee (Rs in '000)

Directors and Executives of the
Management Company

Amount invested during the pericd (Rs in '000)

Units issued during the period

Amount redeemed during the pericd (Rs in '000)

Units redeemed during the period

Meezan Islamic Fund

Amount invested during the period (Rs in '000)
Units issued during the period

Amount redeemed during the period (Rs in '000)
Units redeemed during the period

Meezan Sovereign Fund

Amount invested during the pericd (Rs in '000)
Units issued during the period

Amount redeemed during the period (Rs in '000)
Units redeemed during the period

Meezan Daily Income Fund - MDIP-1

Amount invested during the period (Rs in '000)
Units issued during the period

Amount redeemed during the period (Rs in '000)
Units redeemed during the period

Dividend received during the quarter (Rs. in '000)

Meezan Rozana Amdani Fund

Amount invested during the period (Rs in '000)
Units issued during the period

Amount redeemed during the period (Rs in '000)
Units redeemed during the period

{Un-audited)

Nine Months Period Ended March 31, 2026

Aggressive][ Moderate [[Conservative | MAAP-1 || V.Conservative || Total
372,428 312,723 204,211 10,800 - 900,162
3,949,758 3,258,749 2,137,517 204,190 - 9,550,214
123,116 186,622 165,373 113 - 475,224
1,323,567 1,954,091 1,730,347 1,367 & 5,009,372
98,127 217,222 511,073 - 354,800 1,181,222
1,853,384 4,085,973 9,625,859 E; 6,583,862 22,149,078
57,561 188,782 490,377 - 178,600 915,320
1,067,258 3,513,192 9,128,251 - 3,324,062 17,032,763

{Un-audited)
Nine Months Period Ended March 31, 2025

Aggressive|[ Moderate [[Conservative][ MAAP-I_[[ V.Conservative | Total
33 26 29 5 21 114
% ¥ 4 1 3 17
171 216 186 29 96 698
59 46 33 83 1 202
70 53 39 57 7 226
11 8 6 g 1 35
524 821 3,005 - 77 4517
4,307 7,822 31,535 - 1,501 45,166
438 1,433 2,351 - 78 4,300
3,295 13,906 24,371 . 1,501 43,073
87,515 37,339 20,366 - - 145,220
831,869 344,891 194,936 - = 1,371,696
63,880 24,325 16,622 - - 104,827
579,549 293 832 147,744 - s 951,125
37,303 45,517 63,405 42,058 154,901 343,184
658,134 804,600 1,128,532 786,565 2,698,000 6,071,831
61,728 84,548 101,208 45,308 155,480 448,283
1,075,138 1,472,998 1,763,805 786,565 2,700,885 7799,371
= . z 49,274 - 49,274
- - - 285,481 - 985,481
- g = 11,012 - 11,012
] - 220,246 - 220,246
- - e 453 - 453
2 4 5 z z 11
38 73 108 - - 217
2 4 5 - 1
38 73 1086 = 217
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13

14

15

(Un-audited)
Nine Months Period Ended March 31, 2025

Agaressive|| Moderate [[Conservative][ MAAP-I_[| V.Conservative || Total
Meezan Dedicated Equity Fund
Amount invested during the peried (Rs in "000) - - - 14,198 - 14,198
Units issued during the period - - - 162,304 - 162,304
Amount redeemed during the period (Rs in '000) - - - 5,500 - 5,500
Units redeemed during the period - - - 61,402 - 61,402
Al Meezan Mutual Fund
Amount invested during the period (Rs in '000) - - - 85 - 85
Units issued during the period - - - 3,571 - 3,571
Amount redeemed during the period (Rs in '000) - - - 2,800 - 2,800
Units redeemed during the pericd - - - 111,614 - 111,814
Meezan Islamic Income Fund
Amount invested during the period (Rs in '000) 46 37 77 3 - 183
Units issued during the period B79 709 1,456 56 - 3,100
Amount redeemed during the period (Rs in '000) 47 38 77 3 - 165
Units redeemed during the period 879 709 1,456 56 - 3,100
Meezan Cash Fund
Amount invested during the pericd (Rs in '000) 43 876 68,513 68,451 - 23,740 204,580
Units issued during the period 776,868 1,213,055 1,212,004 - 420,315 4,622,242
Amount redeemed during the period (Rs in '000) - - - 42,542 - 42,542
Units redeemed during the period - - - 815,233 - 815,233

TOTAL EXPENSE RATIO

In accordance with SECP S.R.0. 600(1)/2025 dated April 10, 2025, the limit on the Total Expense Ratio (TER) has been removed with effect from
July 1, 2025. Previously, a TER cap of 2.5% was applicable to collective investment schemes categorized as “Fund of Fund".

TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject
to the condition that not less than 90% of the accounting income for the year as reduced by capital gains, whether realised or unrealised, is
distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified
Entities Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the Management Company intends to
distribute at least 90% of the Fund's accounting income for the year ending June 30, 2026 as reduced by capital gains (whether realised or
unrealised) to its unit holders, therefore no provision for taxation has been made in these condensed interim financial statements.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax
Ordinance, 2001.
FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. Consequently, differences can arise between carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or reguirement to curtail materially
the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets and liabilities date.
The estimated fair value of all other financial assets and liabilities is considered not to be significantly different from the respective book values.

469

MEEZAN FINANCIAL PLANNING FUND OF FUNDS - NINE MONTHS REPORT MARCH 2026




15.1 rair vaiue nierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value hierarchy that
reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the following levels:

- Level 1! Fair value measurements using quoted price (unadjusted) in an active market for identical assets or liabilities.

- Level 2. Fair value measurements using inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

- Level 3: Fair value measurement using inputs for the asset or liability that are not based on observable market data (i.e. unobservable
inputs).

As at March 31, 2026 and June 30, 2025, the Fund held the following financial instruments measured al fair value:

ey | | ST, | P

As at March 31, 2026

Level1 [[ Level2 | Level3 || Total
ASSETS mnememmmmmmmeeeemeee (RUPEES 1N '000) --oemmeeomemeee --
Financial assets
At fair value through profit or loss - 983,867 - 983,867
mmmmmmemmneeeemeae (Audited) -
As at June 30, 2025
Level 1 [[ Level2 | Level3 || Total
ASSETS e e (Rupees in '000) —=----mmmnvmmmmmceme-
Financial assets
At fair value through profit or loss - 567,796 - 567,798
16 GENERAL
Figures have been rounded off to the nearest thousand rupees.
17  DATE OF AUTHORISATION
These condensed interim financial statements were authorised for issue on  April 13, 2026 by the Board of Directors of the Management

Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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PATHWAYS THROUGH NEW REALMS

The Meezan Strategic Allocation Fund provides a horizon of
adaptability and shifting opportunities.

ﬁﬂ#fj MEEZAN

STRATEGIC ALLOCATION FUND

The investment objective of the Fund is to actively allocate its

portfolio between the equity schemes and fixed income/money

market schemes based on the macroeconomic view of the fund
manager on such asset classes.




FUND INFORMATION

MANAGEMENT COMPANY
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MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2026

(Un-audited)
March 31, 2026
MSAP- MSAP-II MSAP-III MSAP-IV MSAP-V Total
Note (Rupees in "000)

ASSETS
Balances with banks 5 1,967 101 22 140 6 2,236
Investments 6 102,211 46,665 121,744 78,944 44,994 394,558
Profit receivable on saving account with banks 33 2 1 2 1 39
Total assets 104,211 46,768 121,767 79,086 45,001 396,833
LIABILITIES
Payable to Al Meezan Investment Management

Limited - Management Company 7 . - = & . “
Payable to Central Depository Company of

Pakistan Limited - Trustee 8 7 3 8 6 3 27
Payable to the Securities and Exchange 9

Commission of Pakistan (SECP) 2 1 2 1 1 7
Dividend payable - 598 - - - 598
Accrued expenses and other liabilities 10 223 197 197 164 144 925
Total liabilities 232 799 207 171 148 1,557
NET ASSETS 103,979 45,969 121,560 78,915 44,853 395,276
UNITHOLDERS' FUND (AS PER STATEMENT ATTACHED) 103,979 45,969 121,560 78,915 44,853 395,276
CONTINGENCIES AND COMMITMENTS 1

P e e (Number of units) —----— e
NUMBER OF UNITS IN ISSUE 1,238,289 644,979 1,530,315 946,372 477,696
(Rupees)
NET ASSET VALUE PER UNIT 83.9694 71.2719 79.4349 83.3867 93.8941
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2026

(Audited)
June 30, 2025
MSAP-I MSAP-II MSAP-III MSAP-IV MSAP-V Total
Note (Rupees in '000)

ASSETS
Balances with banks 5 124 146 19 370 73 732
Investments 6 111,318 49 970 117,598 77,061 44 578 400,525
Receivable against sale of investments - net - - 1,000 - - 1,000
Profit receivable on saving account with banks - 1 3 - 1 5
Total assets 111,442 50,117 118,620 77,431 44,652 402,262
LIABILITIES
Payable to Al Meezan Investment Management

Limited - Management Company 7 - s 3 - - -
Payable to Central Depository Company of

Pakistan Limited - Trustee 8 7 3 8 5 3 26
Payable to the Securities and Exchange

Commission of Pakistan (SECP) 2 1 2 1 1 7
Dividend payable 271 713 183 2 - 1,169
Accrued expenses and other liabilities 10 1,047 581 1,191 556 232 3,607
Total liabilities 1.8327 1,298 1,384 564 236 4,809
NET ASSETS 110,115 48,819 117,236 76,867 44 416 397,453
UNITHOLDERS' FUND (AS PER STATEMENT ATTACHED) 110,115 48,819 117,236 76,867 44 416 397,453
CONTINGENCIES AND COMMITMENTS 11

-------------- -(Number of units) ---—-es=semeeeceeeen
NUMBER OF UNITS IN ISSUE 1,368,098 714,782 1,641,938 961,644 493,884
(Rupees)
NET ASSET VALUE PER UNIT 80.4879 68.3003 76.0318 79.9328 89.9309
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al-Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
474
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MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended March 31, 2026

MSAP-| MSAP-II MSAP-IIl MSAP-IV MSAP-V Total
Note (Rupees in "000)
INCOME
Realised gain on sale of investments 665 79 a1 275 152 1,252
Profit on saving accounts with banks 260 10 18 1 9 308
Dividend income 1,700 732 1,956 1,270 708 6,364
2,625 821 2,055 1,556 867 7,924
Net unrealised appreciation on re-measurement
of investments - at fair value through profit or loss’ 6.1 3,333 1,882 3618 2,228 1,458 12,519
Total income 5,958 2,703 5,673 3,784 2,325 20,443
EXPENSES
Remuneration of Al Meezan Investment Management
Limited - Management Company 71 38 1 ] 2 1 45
Sindh Sales Tax on remuneration of the Management
Company 7.2 ] - - - - -]
Remuneralion of Central Depository Company of
Pakistan Limited - Trustee 8.1 62 28 70 45 26 231
Sindh Sales Tax on remuneration of the Trustee 8.2 9 4 1 7 4 a5
Annual fee to the Securities and Exchange Commission
of Pakistan 18 8 20 13 7 66
Auditors' remuneration 140 249 61 164 246 860
Fees and subscription 90 89 121 86 100 486
Bank and settiement charges 5 4 2 7 4 22
Total expenses 368 383 288 324 388 1,751
Net income for the period before taxation 5,590 2,320 5,385 3,460 1,937 18,692
Taxation 14 - - - - - -
Net income for the period after taxation 5,590 2320 5,385 3,460 1,937 18,692
Allocation of net income for the period
Net income for the period afler taxation 5,590 2,320 5,385 3,460 1,937 18,692
Income already paid on units redeemed (1,280) (403) (178) (190) (44) (2,095)
4,310 1,917 5,207 3,270 1,893 16,597
Accounting income available for distribution
- Relating to capital gains 3,998 1,917 3,699 2,503 1,610 13,727
- Excluding capital gains 312 - 1,508 767 283 2 870
4,210 1,917 5,207 3,270 1,893 16,597

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements,

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2028

r Nine months period ended March 31, 2025
MSAP-I MSAP-II MSAP-III MSAP-IV MSAP-V Total
Note {Rupees in '000)
Income
Realised gain on sale of invesiments 8,555 9.214 5714 3,967 2,000 29,450
Profit on saving accounts with banks 459 77 392 25 33 1,680
Other Income 1,528 767 1,170 668 218 4,350
Dividend income 2520 1,272 3,194 2169 1,139 10,294
13,062 12,024 10,470 6.829 3,389 45774
MNet unrealised appreciation on re-measurement
of investments - 'at fair value through profit or loss’ 8.1 22,549 4,240 27,123 17,310 8,044 80,165
Total incomea 35611 16,264 37,593 24,138 12,333 125,940
Expenses
Remuneration of Al Meezan Investment Management
Limited - Management Company 71 34 40 33 18 4 130
Sindh Sales Tax on remuneration of the Management
Company 7.2 5 6 5 3 - 19
Remuneration of Central Depository Company of -
Pakistan Limited - Trustee 8.1 51 24 57 a8 20 180
Sindh Sales Tax on remuneration of the Trustee 8.2 8 4 9 6 3 29
Annual fee to the Securities and Exchange Commission =
of Pakistan 15 7 16 11 6 55
Audilors' remuneration 138 98 162 120 101 619
Fees and subscription 79 87 B3 35 30 H 274
Total expenses 330 246 345 231 164 1,316
Net income for the period before taxation 35,281 16,018 37,248 23907 12,169 124,622
Taxation 14 “ - - - - -
Net income for the period after taxation 35,281 16,018 37,248 23,907 12,169 124,622
Allocation of net income for the period
Net income for the penod after taxation 35,281 16,018 37,248 23,907 12,169 124,622
Income already paid on units redeemed (3,083) (1,209) (4,350) (3,448) (210) (12,301)
32,198 14,808 32,898 20 457 11,858 112,321
Accounting income available for distribution
- Relating to capital gains 31,104 13,454 32,837 20,457 10,944 108,796
- Excluding capital gains 1,094 1,355 61 - 1,015 3,525
32,198 14,808 32,888 20,457 11,959 112,321

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED MARCH 31, 2026

Quarter ended March 31, 2026
MSAP-| MSAP-II MSAP-lIII MSAP-IV MSAP-V Total
Note (Rupees in "000)
INCOME
Realised gain on sale of investments - 34 - - - 34
Profit on saving accounts with banks 77 4 3 2 2 88
Dividend income 441 194 520 338 193 1,686
518 232 523 340 195 1,808
Net unrealised diminution on re-measurement
of investments - 'at fair value through prefit or loss' 6.1 (16,596) (7,928) (19,969) (12,872) (7,281) ;64,646”
Total income (16,078} (7,696) (19,446) (12,532) (7,086) (62,838)
EXPENSES
Remuneration of Al Meezan Investment Management
Limited - Management Company 71 12 - - - - 12
Sindh Sales Tax on remuneration of the Management
Company 7.2 2 - - - - 2
Remuneration of Central Depository Company of -
Pakistan Limited - Trustee 8.1 20 9 23 15 9 76
Sindh Sales Tax on remuneration of the Trustee 8.2 3 1 4 2 1 11
Annual fee to the Securities and Exchange Commission -
of Pakistan 6 3 7 4 2 22
Auditors' remuneration 18 73 16 46 69 222
Fees and subscription 29 29 55 3 48 192
Bank and settlement charges 3 2 - 2 3 10
Total expenses 93 117 1056 100 132 647
Net loss for the quarter before taxation (16,171} (7,813) {19,551) (12,632) (7,218) (63,385)
Taxation 12 - - - - - -
Net loss for the quarter after taxation (16,171) (7,813) (19,551) (12,632) (7,218) (63,385)

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED MARCH 31, 2026

‘ Quarter ended March 31, 2025

MSAP-I MSAP-II MSAP-III MSAP-IV MSAP-V Total
Note (Rupees in '000)
INCOME
Realised gain / (loss) on sale of investments 7,606 7,763 4,194 3,391 1,366 24,320
Profit on saving accounts with banks 3 32 2 1 2 40
Dividend income 527 278 631 455 253 2,144
8,136 8,073 4,827 3,847 1,621 26,504

Net unrealised appreciation on re-measurement
of investments - 'at fair value through profit or loss' (6,660) (5,892) (3,000) (3,081) (445) (19,079)
Total income 1,476 2,181 1,827 765 1,176 7.425
EXPENSES
Remuneration of Al Meezan Investment Management

Limited - Management Company 7.1 3 5 9 14 1 33
Sindh Sales Tax on remuneration of the Management

Company 7.2 - 1 1 2 - 4
Remuneration of Central Depository Company of

Pakistan Limited - Trustee 8.1 18 9 19 13 7 66
Sindh Sales Tax on remuneration of the Trustee 8.2 3 2 3 2 1 10
Annual fee to the Securities and Exchange Commission

of Pakistan 5 3 5 4 2 19
Auditors' remuneration 56 16 80 38 19 209
Fees and subscription 24 20 19 9 5 77
Total expenses 109 56 1386 82 35 418
Net income for the quarter before taxation 1,367 2,125 1,691 683 1,141 7,007
Taxation 12 - - - - - -
Net income for the quarter after taxation 1,367 2,125 1,691 683 1,141 7.007

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended March 31, 2026

Net income for the period after taxation 5,590 2,320 5,385 3,460 1,937

Other comprehensive income for the period - - a . 2

Total comprehensive income for the period 5,590 2,320 5,385 3,460 1,937

Net income for the period after taxation 35,281 16,018 37,248 23,907 12,169

Other comprehensive income for the period . - = = -

MSAP-I MSAP-Il  MSAP-IIl  MSAP-IV MSAP-V Total
(Rupees in '000)
18,692
18,692
Nine months period ended March 31, 2025
MSAP-| MSAP-Il  MSAP-lll  MSAP-IV MSAP-V Total
(Rupees in '000)
124,622
124,622

Total comprehensive income for the period 35,281 16,018 37,248 23,907 12,169

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCAITION FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE QUARTER ENDED MARCH 31, 2026

Quarter ended March 31, 2026

Net loss for the quarter after taxation (16,171) (7,813)  (19,551)  (12,632) (7,218)

Other comprehensive income for the quarter - - - =

Total comprehensive loss for the quarter (16,171) (7,813) (19,551) (12,632) (7,218)

Net income for the quarter after taxation 1,367 2125 1,691 683 1,141

Other comprehensive income for the quarter - = - - -

MSAP-| MSAP-Il  MSAP-llL  MSAP-IV MSAP-V Total
{Rupees in '000)
(63,385)
(63,385)
Quarter ended March 31, 2025
MSAP-I MSAP-Il  MSAP-IIl  MSAP-IV MSAP-V Total
- {Rupees in '000)
7,007
7,007

Total comprehensive income for the quarter 1,367 2125 1,691 683 1,141

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Net assets at beginning of the perlod

Issuance of units:
MEAP - |1 Nil units f MSAP - I: Nil units.
MESAP - lI: Nil units / MSAP - [V: Nil units
MSAP - V: Nil units
- Capital value (at ex - net assets value per unit)
- Element of income

Total proceeds on issuance of units

Redemption of units:
MSAP - |: 128,808 units / MSAP - [I: 69,803 units
MEAP -1l 11,623 units / MSAP - IV: 15,272 units
MSAP - V. 16,188 units
- Capital value (at ex - net assels value per unit)
- Element of loss

Tetal payments on redemption of units

Tetal comprehensive income for the pencd
Net assets at end of the period (un-audited)

Accumulated losses brought forward
- Realised loss
- Unrealised gain

Accounting income available for distribution
- Relating to capital gains

- Excluding capital gains

Accumulated losses caried forward

Accumulzted losses camied forward
- Realised loss
- Unrealised gain

Net asset value per unit at baginning of the period (audited)

Net asset value per unit at end of the period (un-audited)

Nine months period ended March 31, 2026

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

Chief Executive Officer

MEEZAN STRATEGIC ALLOCATION PLAN -NINE MONTHS REPORT MARCH 2026

MSAP- MSAP-II MSAEE
(Rupees in '000) (Rupees in '000) (Rupees in '000)

Capital value I Accumulated Ioss—[ Total Capital value Accumulated loss Total Capital value Accumulated loss Total
502,984 (392,869) 110,115 356,382 (307,563) 48,819 450,578 {333,342) 117,236
{10,448) - (10,448) (4,767) - (4,767) (884) - (884)

- (1,280) {1,280) - {403) {403) - (178) (178

{10,448) [1,280) (11,728) (4,767) (403) (5,170} (884) 78 (1,062}

5,590 5,590 - 2,320 2,320 - 5,385 5,385

492,536 (388,559) 103,979 351,616 (305,645) 45,969 449,695 (328,135) 121,560
(394,368) (308,251) (334,935)
1,499 688 1,693
(392,8639) (307,583) (333,342)
3,998 1,917 3,699
312 & il
4,310 1,917 5,207
(388,559) (305,648) {328,135
{391,892) (307,528) (331,753}
3,333 1,882 3,618
1388!5 59! (305,646) 5328!1 35!

[Rupees) (Rupees} (Rupees)
80.4879 68,3003 76.0318
£3.9694 71.2719 79.4349
For Al-Meezan Investment Management Limited
(Management Company)
Chief Financial Officer Director



MEEZAN STRATEGIC ALLOCATION FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UN-AUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Nine months period ended March 31, 2026

MSAP-IV MSAP-V Total
- (Rupees in '000) - (Rupees in '000) {Rupees in '000)
Capital value Accumulated loss | Total Capital value Accumulated loss Total Capital value Accumulated loss Total
Net assets at beginning of the period 496,454 (419,587) 76,867 89,714 (45,298) 44,416 1,896,112 (1,498,659) 397,453
Issuance of units:
MSAP - 1. Nil units / MSAP - 11t Nil urits
MSAP - lll: Nil units | MSAP - IV Nil units
MSAP - V: Nil units
- Capital value (at ex - net assels value per unit) - = - - - <
- Element of income - - - - - = -
Total proceeds on issuance of units - - = % = = -
Redemption of units:
MSAP - | 129,809 units / MSAP - II: 63,803 units
MSAP - llI: 11,623 units / MSAP - [V: 15,272 units
MSAP - V. 16,188 units
- Capital value (at ex - net assets valus per unit) I (1,222) - (1,222) {1,456) = (1,458) (18,777) . [ (18,777)
- Element of loss 5 (180) (190) ~ (44) (44) . (2,095) (2,095)
Total payments on redsmption of units (1,222) (190) (1,412) {1,456} (44) (1,600) (18,777) (2,095) (20,872)
Total comprehensive income for the pericd 3,460 3,460 - 1,937 1,937 18,692 18,692
Net assets at end of the period (un-audited) 495,232 (#16,317) 78,915 88,258 (43,405) 44,853 1,877,336 (1,482,062) 395,276
Accumulated losses brought forward
- Realised loss (420,620) (45,914) (1,504,088)
- Unrealised income 1,033 €16 5,429
(419,587) (45,298) (1,498,659)
Accounting income avaikable for distribution
- Relating to capital gains 1,610 13,727
- Excluding capital gains 283 2,870
3,270 1,893 16,597
Accumulated losses carried forward !415!31 ?I (43,405) (1,482,062)
Accumuiated losses carried forward
- Realised loss (418,545) (44,863) (1,494,581)
- Unrealised gain 2,228 1,458 12,519
(416,317) (43,405) !1,4&2.0&2!
(Rupees) {Rupees)
Net asset value per unit al beginning of the period (audited) 79.9328 £9.9309
Nat asset value per unit al end of the penod (un-audited) 83,3867 93.8941
The annexed notes from 1 to 17 form an inlegral part of these condensed interim financial statements.
For Al-Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

[ March 31, 2025 ]
MSAP- MSAP-I MSAP-I
Rupees in '000) [Rupees in '000) (Rupees in "000
Capital value M:'::sm Tatal Capital nluel M':';::;lmd | Tatal I |Caplul value A“";::;hw Total |
Net assets at beginning of the period 518,725 (425,133} 93,592 362,861 (321,209) 41,652 466,569 (366,033) 100,536
Issuance of units:
MSAP - . nil units / MSAP - I nil units
MSAP - Il nil units 7 MSAP - IV nil units
MSAP -V, nil units
- Capital value (al net asset value per unit at the beginning of the period) - = - Z - - - - -
- Element of income / (loss) - - - - . - - & a
Total proceeds on issuance of units - - - - = - - - =
Redemption of units:
MBAP - |: 344,676 units / MSAP - Il: 151,504 units
MSAP - lll: 358,836 units f MSAP - IV: 240,114 units
MSAP -\ 151,064 units
- Capital value (at nel asset value per unit at the beginning of the period) 19,350 = 19,350 7321 = 7,327 19,462 - 19,462
- Element of income - 3,083 3,083 - 1,209 1,209 - 4,350 4,350
Total payments on redemption of units 19,350 3,083 22,432 7327 1,209 8,536 19,482 4,350 23,812
Total comprehensive income for the period . 35,281 35,281 - 16,018 16,018 - 37,248 37,248
Cistribution during the period - - - - - - - - -
Nelincome for the peried less distribution - 35,281 35,281 - 16,018 16,018 - 37,248 37,248
Net assets at end of the period 499,375 (392,935) 106,441 355,534 (306,400) 49,134 447,107 (333,135) 113,872
Accumulated loss / undistributed income brought forward
- Realisad (loss) (455,366) (335,208) (394,567)
- Unrealised income 30,233 13,9895 28,534
(425,133) (321,208) (366,033)

Accounting income avaliable for distribution

- Relaling to capital gains 31,104
- Excluding capital gains 1,094
32,198
Net loss for the period after taxation &
Distribution during the period -
Accumulated loss carmied forward (392,935)
Accumulated loss carried forward
- Realised (loss) (415,484)
- Unrealised income 22,549
!392,935!
(Rupees)
Net asset value per unit at beginning of the period 56.1418
Net asset value per unit at end of the period 80.4907

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

13,454
1,355

32,837
61

14,809 32,898
(305,400) (333,135)
(310,640) (360,258)
4,240 27,123

ﬁ% é%

(Rupees) (Rupees)

48.3710 54.0863

§9.2408 76.0332

For Al-Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

Director
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MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

| March 31, 2025 |

MSAP-IV MSAP-Y Total
—————— (Rupees in '000) —— ———— {Rupees in '000) [Rupees in "000)
Caphal Accumulated Total Capital Accumulated Total Capital value Accumulated Totsl
walue lass o value lozs P loss
Net assets at beginning of the period 507,355 (440,476} 66,872 99,184 (57,470) 41,714 1,954,694 (1,610,321) 144,373
Issuance of units:
MSAP - I nll units / MSAP - I nil units
MSAP - IlI: ril units f MSAP - IV: il units
MEAP -V nil units
- Capital value (8t net asset value per unit at the beginning of the period) I - | = —\' = | I = ] - | - ] l - J - l - l
- Element of income / (loss) - - - - - - - - w
Total proceeds on issuance of units - - - - - - - - -
Redemption of units:
MSAP - | 344 676 units f MSAP - II: 151,504 units
MSAP - [Il: 359,836 unts / MSAP - IV: 240,114 unite
MSAP - V: 151,064 units
- Capital valus (at net asset value per unit at the beainning of the period) 13,776 - 13,776 9,775 = —! 9,775 | 69,690 . l 69,630
- Element of income (232} 3,449 3,229 = 210 210 (220) 12,301 12,080
Total payments on redemption of units {13,556) 3,449 17,005 9,775 210 9,985 68,470 12,301 81,7M1
Tolal comprahensive income for the period L - ' 23,907 23,907 I - | 12,159—" 12,169 ‘ = | 124,622 124,622
Distribution during the period - - - - - - - - -
Net income for the penod less distribution - 23,907 23,907 - 12,169 12,168 - 124,622 124,622
Net assets at end of the period 520,511 (420,019) 73,780 __ 89408 (a5,611) 43,898 1,886,224 (1,498,000) 387,225
Accumulated loss [ undistributed Income brought forward
- Realised loss (455,701) (65,338) (1,706,180)
= Unrealised income 16,225 7,868 95,859
(440,a76) (57,470) (1,610,321)
Accouniing income available for distibution
- Relaling to capital gains 108,796
- Excluding capital gains 3,625
20,457 12321
Met loss for the period after taxation - - =
Distribution dunng the perod - - (30,915)
Accumulated loss carmed forward (420,019) 45511 (1,498,000}
Accumuiated loss carried forward
- Realised (loss) (437,328) (54,455) (1,678,165)
- Unrealised income 17,310 8,944 80,165
420,019] 45,511 1,498,000
(Rupees) (Rupees)
Net assel value per unit at beginning of the period 5!53&132 64.6938
Met agset value per unit at end of the period 79.7160 88,9173

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al-Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Note
CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation

Adjustments for:
Net unrealised appreciation on
re-measurement of investments classified as
‘financial asset at fair value through profit or loss' 6.1

Decrease / (increase) in assets

Investments - net

Receivable against sale of investments - net
Profit receivable on savings account with banks

(Decrease) / increase in liabilities

Payable to Al Meezan Investment Management
Limited - Management Company

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission
of Pakistan

Accrued expenses and other liabilities

Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Cash dividend paid

Net cash used in financing activities

Net increase / (decrease) in cash and cash equivalents
during the period
Cash and cash equivalents at beginning of the pericd

Cash and cash equivalents at end of the period

Nine months period ended March 31, 2026

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

Chief Executive Officer

MSAP-1 MSAP-II MSAP-III MSAP-IV MSAP-V Total
(Rupees in "000)

5,590 2,320 5,385 3,460 1,937 18,692
(3,333) (1,882) (3,618) (2,228) (1,458) (12,519)
2,257 438 1,767 1,232 479 6,173
12,441 5,187 {528) 345 1,042 18,487

% - 1,000 - = 1,000
(33) (1) 2 (2) 2 (34)
12,408 5,186 474 343 1,042 19,453

- - - 1 - 1
(823) (384) (993) (392) (88) (2,680)
(823) (384) (993) (391) (88) (2,679)
13,842 5,240 1,248 1,184 1,433 22,847
(11,728) (5,170) (1,062) (1,412) (1,500) (20,872)
(271) (115) (183) (2) - {571
(11,999) (5,285) (1,245) (1,414) (1,500) (21,443)
1,843 (45) 3 (230) (67) 1,504

124 146 19 370 73 732

1,867 101 22 140 6 2,236

For Al Meezan Investment Management Limited
(Management Company)
Chief Financial Officer Director
485

MEEZAN STRATEGIC ALLOCATION PLAN -NINE MONTHS REPORT MARCH 2026




_MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

March 31, 2025

MSAP-I MSAP-II MSAP-III MSAP-IV MSAP-V Total
Note (Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 35,281 16,018 37,248 23,907 12,169 124,622
Adjustments for:
Dividend Income
Net unrealised appreciation on
re-measurement of investments classified as
‘financial asset at fair value through profit or loss' 8.1 (22,549) {4,240) (27,123) (17,310) (8,944) {80,166}
12,732 11,778 10,125 6,597 3,225 44,456
Decrease in assets
Investments - net 50,936 35,461 47,631 11,557 7,304 152,889
Receivable against sale of investments - net 16 49 = 18 (0) 83
Profit receivable on saving account with banks 1 (80) (36 1 (3) (117)
50,953 35,430 47,595 11,576 7,301 152,855
Decrease in liabilities
Payable to Al Meezan Investment Management
Limited - Management Company 1 8 1 18 1 29
Payable to Central Depository Company of
Pakistan Limited - Trustee (1) 1 7 16 4 27
Payable against purchase of investments - - (1,824) - (1,689) (3,513)
Payable to the Securities and Exchange Commission
of Pakistan (1) {1) - 3 1 2
Accrued expenses and other liabilities (3,160) (2,219) (2,632) (1,003 (667) (9,681
(3,161) (2,211) (4,448) (966) (2,350) (13,135)
Net cash generated from operating activities 60,524 44,997 53,273 17,207 8,175 184,176
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units - - - - - -
Payments against redemption and conversion of units (59,486) (41,122) (54,636) (17,002) (9,985)|| (182,232)
Dividend paid (732) (120) (419) : - (1,271)
Net cash used in financing activities (60,218) (41,242) (55,055) {17,002) (9,985)  (183,503)
Net increase / (decrease) in cash and cash equivalents
during the period 306 3,755 (1,782) 205 (1,810) 674
Cash and cash equivalents at beginning of the period 196 277 1,972 294 2,049 4,788
Cash and cash equivalents at end of the period 502 4,032 190 499 239 5,462

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND
NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

1
1.1

1.2

1.3

1.4

1.5

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Strategic Allocation Fund (the Fund) was established under a Trust Deed executed between Al Meezan
Investment Management Limited as Management Company and Central Depository Company of Pakistan Limited (CDC)
as Trustee. The Trust Deed was executed on September 08, 2016 and was approved by the Securities and Exchange
Commission of Pakistan (SECP) under the Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003, (the NBFC Rules). The Fund is registered as a Notified entity under Non-Banking Finance Companies and Notified
Entities Regulations, 2008, (the NBFC Regulations). The Trust Deed was previously registered under The "Trust Act
1882" and now has been registered under "The Sindh Trust Act 2020". The Trust Act, 1882 has been repealed due to the
promulgation of Provincial Trust Act namely “Sindh Trusts Act, 2020" (the Sindh Trust Act) as empowered under the
Eighteenth Amendment to the Constitution of Pakistan. The Fund is required to be registered under the Sindh Trust Act.
Accordingly, the above-mentioned Trust Deed has been registered under the Sindh Trust Act. The Management
Company has been licensed by the SECP to act as an Asset Management Company under the NBFC Rules through a
certificate of registration issued by the SECP. The registered office of the Management Company of the Fund is situated
at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

The Fund has been formed to enable the unitholders to participate in a diversified portfolio of Equity Schemes and Fixed
Income / Money Market Schemes, which are Shariah compliant. Under the Trust Deed, all the conducts and acts of the
Fund are based on Shariah guidelines. The Management Company has appointed Meezan Bank Limited as its Shariah
Advisor to ensure that the activities of the Fund are in compliance with the principles of Shariah.

The Fund is an open-end Shariah compliant Fund of Funds Scheme. Units are offered for public subscription on a
continuous basis till the end of the subscription period. The subscription in units may be reopened for fresh issuance by
the Management Company with prior approval of the SECP after intimation to the Trustee and by providing notice to
investors in order to protect the interest of the unitholders. However, subscription hasn't been re-opened during the
current year. The units of the plan are transferable and can be redeemed by surrendering them to the Fund. The Fund is
listed on the Pakistan Stock Exchange Limited.

The Management Company has been assigned a quality rating of '"AM1' VIS Credit Rating Company Limited dated
January 22,2026 (March 31, 2025: 'AM1' dated December 31,2024) and by PACRA dated May 15, 2025 (March 31,
2025: 'AM1' dated June 21, 2024). The rating reflects the Management Company's experienced management team,
structured investment process and sound quality of systems and processes.

The Fund is an open-end Shariah compliant Fund of Funds Scheme that aims to generate returns on investment as per
allocation plans (sub funds) namely Meezan Strategic Allocation Plan-1 (MSAP-I), Meezan Strategic Allocation Plan-lI
(MSAPII),Meezan Strategic Allocation Plan-Ill (MSAP-IIl), Meezan Strategic Allocation Plan-IV (MSAP-IV) and Meezan
Strategic Allocation Plan-V (MSAP-V) by investing in Shariah compliant fixed income / money market and equity mutual
funds in line with the risk tolerance of the investor. Investors of the Fund may hold different types of allocation plans and
may invest in any one or more of the available allocation plans.

A brief description of the plans is as follows:

Meezan Strategic Medium to high risk - High return through asset allocation

Allocation Plan-l (MSAP-I) |The allocation plan commenced its operations from October 19, 2016 and can invest its
portfolio between the Equity asset classes / schemes and Fixed Income or Money Market
asset classes / schemes based on the macroeconomic view and outlook of such asset
classes up to 100 percent. Units are subject to front end load. An early exit fee will also be
charged in case of redemption before the completion of the initial maturity of the plan. The
initial maturity of this plan was two years from the close of the subscription period (i.e.
December 2, 2016). However, the SECP has approved multiple extensions and in
accordance with the last such extension granted vide letter no SCD/AMCW/MSAP-1/23/2022
dated November 21, 2022, the Management Company has decided to extend the duration of
the Plan for indefinite period upon completion of initial maturity period i.e. December 2, 2022,

Meezan Strategic Medium to high risk - High return through asset allocation
Allocation Plan-Il (MSAP- |This allocation plan commenced its operations from December 22, 2016 and can invest its
1)} portfolio between the Equity asset classes / schemes and Fixed Income or Money Market

asset classes / schemes based on the macroeconomic view and outlook of such asset
classes up to 100 percent. Units are subject to front end load. An early exit fee will also be
charged in case of redemption before the completion of the initial maturity of the plan. The
initial maturity of this plan was two years from the close of the subscription period (i.e.
January 31, 2017). However, the SECP has approved multiple extensions and in accordance
with the last such extension granted vide letter no. SCD/AMCW/MSAF/224/2022 dated
January 19, 2022, the Management Company has decided to extend the duration of the Plan
for indefinite period upon completion of initial maturity period i.e. January 01, 2022.
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Meezan Strategic Allocation |Medium to high risk - High return through asset allocation

Plan-ll (MSAP-III) This allocation plan commenced its operations from February 20, 2017 and can invest its
portfolio between the Equity asset classes / schemes and Fixed Income or Money Market
asset classes / schemes based on the macroeconomic view and outlook of such asset
classes up to 100 percent. The initial maturity of this plan was two years from the close of
the subscription period (i.e. April 3, 2017). Units are subject to front end load. An early exit
fee will also be charged in case of redemption before the completion of the initial maturity
of the plan. However, the SECP has approved multiple extensions and in accordance with
the last such extension granted vide letter no. SCD/AMCW/MSAF/281/2022 dated March
18, 2022, the Management Company has decided to extend the duration of the Plan for
indefinite period upon completion of initial maturity period i.e. April 03, 2022.

Meezan Strategic Allocation |Medium to high risk - High return through asset allocation

Plan-IV (MSAP-1V) This allocation plan commenced its operations from April 24, 2017 and can invest its
portfolio between the Equity asset classes / Schemes and Fixed Income or Money Market
asset classes / Schemes based on the macroeconomic view and outlook of such asset
classes up to 100 percent. The initial maturity of this plan was two years from the close of
the subscription period (i.e. June 30, 2017). Units are subject to front end load. An early
exit fee will also be charged in case of redemption before the completion of the initial
maturity of the plan. However, the SECP has approved multiple extensions and in
|accordance with the last such extension granted vide letter no.
SCD/AMCW/MSAF/339/2022 dated May 14, 2022, the duration of the plan shall be for an
indefinite period upon completion of initial maturity period i.e. June 30, 2022,

Meezan Strategic Allocation |Medium to high risk - High return through asset allocation

Plan-V {(MSAP-V) This allocation plan commenced its operations from August 15, 2017 and can invest its
portfolic between the Equity asset classes / schemes and Fixed Income or Money Market
asset classes / schemes based on the macroeconomic view and cutlook of such asset
classes up to 100 percent. Units are subject to front end load. An early exit fee will also be
charged in case of redemption before the completion of the initial maturity of the plan. The
initial maturity of this plan was two years from the close of the subscription period (i.e.
October 19, 2017). However, the SECP has approved multiple extensions and in
accordance with the last such extension granted Vvide letter no.
SCD/AMCW/MSAP/82/2022 dated September 27, 2022, the Management Company has
decided to extend the duration of the Plan for indefinite period upon completion of initial
maturity period i.e. October 19, 2022.

Each allocation plan announces separate Net Asset Values which ranks Pari Passu according to the number of units of
the respective allocation plans. The books and records of each plan have been maintained separately.

2 BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier referred
guidelines. This practice is being followed to comply with the requirements of the accounting and reporting standards as
applicable in Pakistan.

3 BASIS OF PREPARATION
341 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan for
interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017,

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed Companies
Ordinance, 1984, and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, (the NBFC Regulations) and the requirements of the
Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed
have been followed.
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4.2

4.3

4.4

5.1

The disclosures made in these condensed interim financial statements have, however, been limited based on the requirements of
the International Accounting Standard 34: ‘Interim Financial Reporting'. These financial statements do not include all the information
and disclosures required in a full set of financial statements and should be read in conjunction with the annual published audited
financial statements of the Fund for the year ended June 30, 2025.

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC Regulations, the
directors of the Management Company declare that these condensed interim financial statements give a true and fair view of the
state of affairs of the Fund as at and for the nine months period ended March 31, 2026,

MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim
financial statements are the same as those applied in the preparation of the annual financial statements of the Fund for the year
ended June 30, 2025.

The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as applicable in
Pakistan requires management to make estimates, assumptions and use judgments that affect the application of accounting policies
and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and judgments are continually evaluated
and are based on historical experience and other factors, including reasonable expectations of future events. Revisions to
accounting estimates are recognised prospectively commencing from the period of revision. In preparing the condensed interim
financial stalements, the significant judgments made by management in applying the Fund's accounting policies and the key sources
of estimation and uncertainty were the same as those applied to the financial statements as at and for the year ended June 30,
2025. The Fund's financial risk management objectives and policies are consistent with those disclosed in the annual financial
statements of the Fund for the year ended June 30, 2025,

Standards, interpretations, and amendments to published accounting and reporting standards that ara effective in the
current period

There are cerain amendments to the published accounting and reporling standards that are mandatory for the Fund's annual
accounting period beginning on July 01, 2025. However, these do not have any material impact on the Fund's financial statements
and, therefore, have not been detailed in these condensed interim financial statements.

Standards, interpretations, and amendments to published accounting and reporting standards that are not yet effective
There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual

accounting period beginning on July 01, 2025. However, these do not have any significant impact on the Fund's operations and,
therefore, have not been detailed in these condensed interim financial statements.

BALANCES WITH BANKS

(Un-audited)

March 31, 2026

Note MSAP-| MSAP-II MSAP-lII MSAP-V MSAP-V Total

{Rupees in '000)
Savings account 5.1 1,967 101 22 140 6 2,236

{Audited)

June 30, 2025

MSAP-| MSAP-II MSAP-III MSAP-IV MSAP-V Total

Note {Rupees in '000)
Savings account 5.1 124 146 19 370 73 732

These include balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 6.34% (June 30,
2025: 3.25%) per annum. Other profit and loss sharing account of the Fund has an expected profit rate of 10.35% per annum (June
30, 2025:10.50%) per annum,

INVESTMENTS

(Un-audited)

March 31, 2026

MSAP-I MSAP-II MSAP-III MSAP-IV MSAP-V Total
Note (Rupees in '000)
At fair value through profit
or loss
Units of mutual funds 6.1 102,211 46,665 121,744 78,944 44,994 394,558
(Audited)
June 30, 2025
MSAP-I MSAP-II MSAP-II MSAP-IV MSAP-V Total

(Rupees in '000)
At fair value through profit

or loss
Units of mutual funds 111,318 49,970 117,598 77,061 44,578 400,525
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6.1 Units of mutual funds

Percentage in relation to
; Carrying Unrealised
M
As at July 01, Pd::::a::: R:‘:(:;:pl;:zs As at March | value as at a:r:f:ﬂ‘::r appreciation Net a::ets ot Total miarket
Name of investee funds 2025 g 9 31, 2026 March 31, as at March 9 2
period period 31, 2026 plan on the value of
2026 31, 2026 .
basis of market| investments
value
~-m-—em-—eeee—o- (Number of units) (Rupees in '000) (%)
Meezan Strategic Allocation Plan - |
Meezan Dedicated Equity Fund 1,006,807 1,119,041 1,109,808 1,016,040 79,409 82,742 3,333 79.58 80.95
Meezan Daily Income Fund 691,371 170,009 472,000 389,380 19,469 19,469 - 18.72 19.05
1,698,178 1,289,050 1,581,808 1,405,420 98,878 102,211 3,333 98.30 100.00
Meezan Strategic Allocation Plan - |l
Meezan Dedicated Equity Fund 463,062 24,707 8,108 479 660 37,179 39,081 1,882 84.97 83.71
Meezan Daily Income Fund 293,435 14,647 156,000 152,082 7,604 7,604 - 16.54 16,29
756,497 39,354 164,109 631,742 44,783 46,665 1,882 101.51 100.00
Meezan Strategic Allocation Plan - lll
Meezan Dedicated Equity Fund 1,069,547 148 621 10,862 1,207,369 94,705 98,323 3,618 80.88 80.76
Meezan Daily Income Fund 721,305 39,121 292,000 468,426 23,421 23,421 - 19.27 19.24
1,790,852 187,812 302,869 1,675,795 118,126 121,744 3,618 100.15 100.00
Meezan Strategic Allocation Plan - IV
Meezan Dedicated Equity Fund 693,549 107,013 21,012 779,550 61,255 63,483 2,228 BD.44 80.42
Meezan Daily Income Fund 483,808 25,381 200,000 309,195 15,460 15,460 - 19.59 19,58
Meezan Islamic Income Fund 18 - - 18 1 1 - - ™
Meezan Rozana Amdani Fund 10 - - 10 - - - . B
1,177,385 132,404 221,012 1,088,777 76,716 78,944 2,228 100.03 100.00
Meezan Strategic Allocation Plan -V
Meezan Dedicated Equity Fund 413,600 49,260 20,305 442 555 34,583 36,041 1,458 80.35 80.10
Meezan Daily Income Fund 260,857 14,111 86,000 179,068 8,853 8,953 - 19.96 19.80
Meezan Islamic Income Fund * 8 - - 8 ” 4 " -
Meezan Rozana Amdani Fund * 3 . % 3 & . " -
674,568 63,372 116,305 621,634 43,536 44,994 1,458 100.31 100.00
Total investments in units of
mutual funds
Meezan Dedicated Equity Fund 3,646,565 1,448,713 1,170,104 3,925,174 307,131 319,650 12,519 80.87 81.01
Meezan Daily Income Fund 2,450,876 263,279 1,216,000 1,498,155 74,907 74,907 = 18.85 18.99
Meezan Islamic Income Fund 26 - - 26 1 1 - - -
Meezan Rozana Amdani Fund * 13 - - 13 - - - - -
e 6,097,480 1,711,892 2,386,104 5,423,368 382,039 394,558 12,579 99.82 100.00

* * Carrying and market value are nil due to rounding off "
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7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED - MANAGEMENT COMPANY

(Un-audited)
March 31, 2026

MSAP-I MSAP-II MSAP-III MSAP-IV MSAP-V Total
Note (Rupees in '000)
Management fee payable 7 - - < = = .,
Sindh Sales Tax payable on
remuneration of the
Management company 72 - - - % - -
(Audited)
June 30, 2025
MSAP-| MSAP-II MSAP-III MSAP-IV MSAP-V Total
Note (Rupees in '000)

Management fee payable - = - : i .
Sindh Sales Tax payable on

remuneration of the

Management company - - = - . .

7.1 As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to the total
expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged its
remuneration at the rate of 1% (June 30, 2025: 1%) per annum of the daily bank balance of the Fund during the period
ended March 31, 2025. The remuneration is payable to the Management Company monthly in arrears.

7.2 Sindh Sales Tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of Management Company has
been charged at the rate of 15% (June 30, 2025: 15%).

8 PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE - RELATED PARTY

(Un-audited) I
March 31, 2026
MSAP -1 [[ MSAP-Il [[ MSAP-l [[ MSAP-IV [[ MSAP-V || Total |
Note (Rupees in '000)
Remuneration payable 8.1 6 3 7 5 3 24
Sindh Sales Tax payable on
remuneration of the Trustee 8.2 1 - 1 1 - 3
7 3 8 6 3 27
(Audited) |
June 30, 2025
MSAP -1 [[ MSAP-Il [| MSAP-IIl [[ MSAP-IV [| MSAP-V [[ Total |
(Rupees in '000)
Remuneration payable 6 3 7 4 3 23
Sindh Sales Tax payable on
remuneration of the Trustee 1 - 1 1 - 3
7 3 8 5 3 26

8.1 The Trustee is entitled to menthly remuneration for services rendered to the Fund under the provisions of the Trust Deed at
the rate of 0.070% (June 30, 2025: 0.070%) of the average annual net assets of the Fund.

8.2 Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has been charged at
the rate of 15% (June 30, 2025: 15%).
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9 PAYABLE TO SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN (SECP)
9.1 In accordance with the NBFC Regulations 2008, a Collective Investment Scheme (CIS) is required to pay annual fee to the

Securities and Exchange Commission of Pakistan (SECP) at the rate of 0.02% (June 30, 2025: 0.02%) of the average
annual net assets of the Fund. Further, the Fund is required to pay SECP fee within fifteen days of the close of every

10 ACCRUED EXPENSES AND OTHER LIABILITIES

(Un-audited)
March 31, 2026
MSAP - MSAP-II MSAP-III MSAP-IV MSAP-V Total
(Rupees in '000)
Shariah advisory fee payable 30 34 2 1 2 69
Capital gain tax payable - 13 - - - 13
Payable to auditors 193 150 195 163 142 843
223 197 197 164 144 925
(Audited)
June 30, 2025
MSAP-I MSAP-II MSAP-III MSAP-IV MSAP-V Total
(Rupees in '000)
Shariah advisory fee payable 74 60 24 43 16 217
Capital gain tax payable - 21 i - - 21
Withholding tax payable on dividend 797 493 911 390 187 2,788
Payable to auditors 176 8 256 122 19 581
1,047 581 1,191 555 232 3,607

11 CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at March 31, 2025 and June 30, 2025
12 EXPENSE RATIO

The SECP vide S.R.0. 600(1)/2025 dated April 10, 2025, has removed the Total Expense Ratio (TER} limit with effect from
July 01, 2025. The TER limit of 2.5% for a collective investment scheme categorised as 'Fund of Fund' applicable
previously.

13 TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons include Al Meezan Investment Management Limited being the Management Company, Central
Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the
Management Company, Directors and Executives of the Management Company, other funds under the common
management of the Management Company, Pakistan Kuwait Investment Company (Private) Limited being the associated
company of the Management Company, Meezan Bank Limited Employees' Gratuity Fund, Meezan Bank Limited
Employees' Provident Fund and unitholders holding 10 percent or more of the Fund's net assets.

Transactions with connected persons / related parties are in the normal course of business, at contracted rates and terms
determined in accordance with market rates.

Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions of the
NBFC Rules, the NBFC Regulations and the Trust Deed respectively.
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Detail of transactions with connected persons and balances with them are as follows:

(Un-audited)

Balances March 31, 2026 |

MSAP-1  MSAP-I MSAP-l MSAP-IV MSAP-V  Total

Al Meezan Investment Management Limited
- Management Company |
Management fee payable (Rs in '000) - - - - - - \
Sindh Sales Tax payable on management ‘
|
|

fee (Rsin '000) - - - - - -

Meezan Bank Limited
Bank balance (Rs in '000) 1,877 101 22 140 6 2,146
Profit receivable (Rs in '000) 33 2 1 2 1 39 ‘
Shariah advisory fee payable (Rs in '000) 30 34 2 1 2 69 |
Central Depository Company of Pakistan |

- Limited - Trustee |
Trustee fee payable (Rs. in '000) 6 3 7 5 3 25 |
Sindh Sales Tax payable on trustee fee (Rs. in '000) 1 - 1 1 - 3 |
Meezan Dedicated Equity Fund
Investment (Rs in '000) 82,742 39,061 98,323 63,483 36,041 319,650
Investment (Units) 1,016,040 479,660 1,207,369 779,550 442,555 3,925/174 |

|

Meezan Dailv Income Fund
Investment (Rs in '000) 19,469 7,604 23,421 15,460 8,953 74,507 |
Investment (Units) 389,380 152,082 468,426 309,199 179,068 1,498,155 |
Meezan Islamic Income Fund ‘
Investment (Rs in "000) = o . 1 5 1 ‘
Investment (Units) - - - 18 8 26 ‘
Meezan Rozana Amdani Fund
Investment (Rs in '000) - - . ) . i \
Investment (Units) - - - 10 3 13
Unitholders holding 10% or

more units of the Fund
Investment (Rs in '000) 39,222 20,372 35,398 45,052 33,647 173,691
Investment (Units) 467,102 285,834 445626 540,275 358,347 2,097,184

(Audited)
June 30, 2025
MSAP-l  MSAP-Il  MSAP-Ill MSAP-IV MSAP-V Total

Al Meezan Investment Management Limited -

Management Company
Management fee payable (Rs in '000) - - - - - -
Sindh Sales Tax payable on management

fee (Rs in '000) - = = - - =
Meezan Bank Limited
Bank balance (Rs in '000) 48 146 19 370 73 655
Profit receivable (Rs in '000) - 1 3 - 1 5
Shariah advisory fee payable 74 60 24 43 16 217

Central Depository Company of Pakistan
Limited - Trustee

Trustee fee payable (Rs in '000) 6 3 ' 4 3 23
Sindh Sales Tax on trustee fee
payable (Rs in '000) 1 - 1 1 - 3

Meezan Islamic Income Fund
Investment (Rs in '000) - - - 1 -
Investment (Units) - - - 16 5 21
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Meezan Dedicated Equity Fund
Investment (Rs in "000)
Investment (Units)

Meezan Daily Income Fund
Investment (Rs in '000)
Investment (Units)

Unitholders holding 10% or
more units of the Fund

Investment (Rs in '000)

Investment (Units)

Transactions during the period

Al Meezan Investment Management Limited
- Management Company

Remuneration of Al Meezan Investment
Management Limited - Management
Company (Rs in '000)

Sindh Sales Tax on remuneration of the
Management Company (Rs in '000)

Meezan Bank Limited
Profit on saving accounts with banks (Rs in "'000)
Shariah advisor fee (Rs in '000)

Central Depository Company of Pakistan
Limited - Trustee

Remuneration of Central Depository Company of
Pakistan Limited - Trustee (Rs in '000)

Sindh Sales Tax on remuneration of the
Trustee (Rs in '000)

Meezan Dedicated Equity Fund
Invested during the period (Rs in '000)
Invested during the period (Units}
Redeemed during the period (Rs in '000)
Redeemed during the period (Units)

Meezan Daily Income Fund

Invested during the period (Rs in '000)

Invested during the period (Unils)

Redeemed during the period (Rs in '000)
Redeemed during the period (Units)

Dividend received during the Period (Rs. In '000)

Al Meezan Investment Management
Limited - Management Company
Remuneration of Al Meezan Investment
Management Limited - Management
Company (Rs in '000)

Sindh Sales Tax on remuneration of the
Management Company (Rs in '000)

(Audited)

June 30, 2025

MSAP-l  MSAP-Il  MSAP-ll MSAP-IV MSAP-V Total
76,749 35,298 81,533 52,869 31,530 277,980
1,006,807 463,062 1,069,548 693549 413,600 3,646,566
34,569 14,672 36,065 24,189 13,048 122,542
691,371 293,435 721,305 483,808 260,957 2450876
26,069 13,252 49,968 41,469 31,197 161,955
323,885 194,021 657,204 518,793 346,895 2,040,798

(Un-audited)

For The Nine Months Perlod Ended March 31, 2026

MSAP-1 MSAP-l MSAP-l MSAP-IV MSAP-V Total
38 1 3 2 1 45
6 - - - - 6
260 10 18 1" 9 308
45 44 76 41 55 261
62 28 70 45 26 231
] 4 1 7 4 a5
88,216 2,500 14,000 10,000 4,600 118,316
1,119,041 24,707 148,691 107,013 49,260 1,448,713
86,222 700 910 1,890 1,700 91,422
1,109,808 8,109 10,869 21,012 20,305 1,170,104
8,500 732 1,956 1,270 706 13,164
170,008 14,647 g 121 25,391 14,111 263,279
23,600 7,800 14,600 10,000 4,800 60,800
472,000 156,000 292,000 200,000 96,000 1,216,000
1,700 732 1,956 1,270 708 6,364

(Un-audited)
For The Nine Months Period Ended March 31, 2025

MSAP-l  MSAP-Il  MSAP-Ill MSAP-IV MSAP-V Total
34 40 33 18 4 130
5 6 5 3 - 19
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14

15

TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by
capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as
per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required
to distribute not less than 80% of its accounting income for the year derived from sources other than capital gains as
reduced by such expenses as are chargeable thereon to the unit holders.The fund as not recorded any tax liability in
respect of income relating to the current period as the management company intends to distribute at least 90% of the
fund's accounting income for the year ending June 30, 2026 as reduced by capital gains (whether realised or unrealised)
to its unitholders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part |V of the Second
Schedule to the Income Tax Ordinance, 2001.

FAIR VALUES OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values and
the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair
value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has
the following levels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

- Level 3:inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at March 31, 2026 and June 30, 2025, the Fund held the following financial instruments measured at fair value:

| March 31, 2026 (Un-audited)

Level 1 Level 2 Level 3 Total
--------- -- (Rupees in '000) -----------eermm
ASSETS
Financial assets 'at fair value through profit or loss'
Units of open ended mutual funds 394,558 - 394,558
( June 30, 2025 (Audited) |
Level 1 Level 2 Level 3 Total
-------- (Rupees in '000) ----~------—--
ASSETS
Financial assets 'at fair value through profit or loss'
Units of open ended mutual funds 400,525 - 40C 52_5__
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16 GENERAL
Figures have been rounded off to the nearest thousand rupees unless otherwise stated.
17  DATE OF AUTHORISATION FOR ISSUE
These condensed interim financial statements were authorised for issue on  April 13, 2026

Directors of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer

by the Board of

Director
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