
The investment objective of the Fund is to generate long term 
capital appreciation as well as current income by creating a 
balanced portfolio that is invested both in high quality equity 
securities and Islamic Income Instruments such as TFCs, COIs, 
Certificates of Musharika, Islamic Sukuk, and other Shariah 

Compliant instruments.

M E E Z A N

B A L A N C E D  F U N D

H A R M O N Y  A M O N G  T H E  S T A R S

Meezan Balanced Fund bridges the horizon of stability and growth 
in equal measure.
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Mr. Furquan R. Kidwai 
Mr. Imtiaz Gadar 
Mr. Faiz Ur Rehman  

Chairman
Member
Subject Matter Expert

TRUSTEE 
Central Depository Company of 
Pakistan Limited 
CDC House, 99-B, Block B, 
S.M.C.H.S., Main Sharah-e-Faisal 
Karachi.

AUDITORS 
A. F. Ferguson & Co.
Chartered Accountants
State Life Building# 1-C, I.I. 
Chundrigar Road,
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SHARIAH AUDITORS 
M/s. Yousuf Adil
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SHARIAH ADVISER 
Dr. Muhammad Imran Usmani
Jamia Darul Uloom Karachi
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Karachi - 7518

DISTRIBUTORS 
Al Meezan Investment Management Limited 
Meezan Bank Limited  

BANKERS TO THE FUND
1. Allied Bank Limited
2. Al Baraka Bank Pakistan Limited
3. Askari Bank Limited - Islamic Banking
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REPORT OF THE FUND MANAGER 
Meezan Balanced Fund (MBF) 

 
Type of Fund 
Balanced category fund that invests in Shariah compliant listed equity securities and listed or unlisted 
Islamic fixed income products. 
 
Objective 
Meezan Balanced Fund (MBF) aims to generate long term capital appreciation as well as current income by 
creating a balanced portfolio that is invested both in high quality Shariah Compliant equity securities and 
Islamic Income Instruments such as TFCs, Islamic Sukuks COIs, Certificates of Musharika, government 
securities, cash in bank accounts, money market placements, deposits, Certificate of Deposits, TDRs, 
commercial papers, reverse repos, spread transactions as long as they fulfill the requirements of Shariah, 
and any other such Shariah compliant asset classes and instruments as indicated by the Commission for 
this category. 
 
Strategy and Investment Policy 
Being a balanced fund, performance of MBF is linked proportionately to the performance of stock market and 
Islamic fixed income instruments. The fund manager, Al Meezan Investments, actively manages the fund 
with an aim to provide maximum risk adjusted total return to the investors. The fund primarily aims at 
controlling risk by balancing growth and income earning objectives of certificate holders. To achieve this 
purpose, the fund manager strives to reduce equity exposure in times when the market is trading above 
valuations and increase exposure to high quality liquid Islamic fixed income instruments. As per revised 
policy, the fund can invest up to 60% in listed equities. 
 
During the year, the focus was on proactive and continuous re-allocation between high yield instruments so 
as to optimize fund return while simultaneously minimizing risk. To keep interest rate risk at a 
minimum, the fund manager over the period kept the duration of the fixed income portfolio below six 
months. 
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Performance Review 
During FY25, Meezan Balanced Fund (MBF) provided a positive return of 36.60% to its investors compared 
to benchmark return of 28.40%. The fund has five non-performing Sukuk (Sukuk of Eden Housing Limited, 
Security Leasing Company Limited, Arzoo Textile Mills Limited, Hascol Petroleum Limited and Agha Steel 
Industries) but it is pertinent to note that Eden Housing Limited Sukuk, Arzoo Textile Mills Sukuk, Security 
Leasing Company Limited and Hascol Petroleum Limited Sukuk stand fully provided while provisioning for 
Agha Steel Sukuk is being carried out as per the regulatory requirements. A case for Arzoo Textile Mills 
Limited Sukuk is already under contestation in the courts, whereas for Eden Housing Limited, Security 
Leasing Limited and Hascol Petroleum Limited negotiations have not been very fruitful so it appears that 
the most likely way forward will be procession of legal proceedings against the respective companies but 
the Sukuk holders are yet to reach a conclusion on the matter. For Agha Steel sukuk, the company is in the 
process of negotiating restructuring terms with the sukuk holders. 

 
    
  30-Jun-25 30-Jun-24 Change 
NAV       
        
Meezan Balanced Fund  23.81  18.36  36.60% 
        
        
Combination of Benchmarks       
        
KMI 30 Index 184,886  126,424  46.24% 
        

Benchmark Return *     28.40% 
        
Outperformance     8.20% 

 
* 60% of the benchmark for Shariah Compliant Equity CIS + 40% of benchmark for Shariah Compliant Income CIS 

 
MBF posted a total income of Rs. 1,009 million in the fiscal year 2025 as compared to a total income of Rs. 
746 million last year. Total income comprised of realized and unrealized gain on investments of Rs. 373 
million and Rs. 374 million respectively. Dividend income contributed Rs. 74 million to income, while profit 
on saving accounts with banks amounted to Rs. 57 million. Profit on Sukuk certificates was Rs. 132 million. 
After accounting for expenses of Rs. 132 million, the Fund posted a net income of Rs. 877 million. The net 
assets of the Fund as at June 30, 2025 were Rs. 3,394 million as compared to Rs. 1,913 million at the end of 
last year depicting an increase of 77%. The net asset value per unit as at June 30, 2025 was Rs. 23.8078 as 
compared to Rs. 18.3552 per unit as on June 30, 2024. 
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Charity Statement  
The Fund purifies the income earned by setting aside an amount payable by the Management Company out 
of the income of the Trust to charitable/welfare organizations, in consultation with Shariah Advisor, 
representing income that is Haram. During the year ended June 30, 2025 an amount of Rs. 4 million was 
accrued as charity payable.   

Distributions  
An interim distribution in the form of cash dividend by the Fund during the fiscal year ended June 30, 2025 
was Rs. 1.25 per unit (2.50%). Total distribution made by the Fund was Rs. 117 million. 

SWWF Disclosure 
Not Applicable  

Breakdown of unit holdings by size 
(As on June 30, 2025) 

Range (Units) No. of investors 

1-9,999 6,515 

10,000-49,999 2,024 
50,000-99,999 1,148 

100,000-499,999 609 

500,000 and above 612 

Total 10,908 

Summary of Actual Proxy Voted by the Fund 

Resolutions For Against Abstain 

Number 7 7 0 0 

Percentage 100% 100% 0% 0% 

The proxy voting policy of Al Meezan Investment Management Limited, duly approved by Board of 
Directors of the Management Company, is available on the website www.almeezangroup.com. A detailed 
information regarding actual proxies voted by the Management Company in respect of funds is also 
available without charge, upon request, to all unit holders. 
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2025 2024 2023

Net assets (Rs. '000) (ex-distribution) 3,394,240 1,913,428 1,688,530 

Net assets value / redemption price per unit - -

as at June 30 (Rs.) (ex-distribution) 23.8078 18.3552 15.5966

Offer price per unit as at June 30, (Rs.) - -

(ex-distribution) 24.3553 18.7700 15.9490

Highest offer price per unit (Rs.) 25.5724 22.8720 16.9640

Lowest offer price per unit (Rs.) 18.5783 15.9510 15.7470

Highest redemption price per unit (Rs.) 24.9975 22.3666 16.5891

Lowest redemption price per unit (Rs.) 18.1607 15.5985 15.3990

Distribution (%) - -

Interim 12.50 40.00 7.8000

Final - -

Date of distribution - -

Interim 27-Jun-25 28-Jun-25 27-Jun-23

Final - -

Income distribution (Rupees in '000) 117,550 321,582 81,963.0000

Growth distribution (Rupees in '000) - -

Total return (%) 36.60 43.38 4.87

One Year Two Years Three Years

Average annual return as at June 30, 2025 (%) 36.60% 39.95% 27.12%

Past performance is not necessarily indicative of future performance and unit prices and investment returns may go down, as well

as up. 

Meezan Balanced Fund

PERFORMANCE TABLE
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The investment objective of the Fund is to earn a potentially high 
return through asset allocation between Shariah Compliant Equity 
Instruments, Shariah Compliant Fixed Income Instruments, 
Shariah Compliant Money Market Instruments and any other 
Shariah Compliant instrument as permitted by the SECP and 

Shariah Advisor.

M E E Z A N

A S S E T  A L L O C A T I O N  F U N D

E X P A N D I N G  F R O N T I E R S  O F  G R O W T H

Meezan Asset Allocation Fund expands horizons by dynamically 
allocating investments across equities, fixed income and money 

market instruments.



FUND INFORMATION
MANAGEMENT COMPANY 
Al Meezan Investment Management Limited
Ground Floor, Block "B", Finance & Trade Centre, Shahrah-e-Faisal 
Karachi 74400, Pakistan.
Phone (+9221) 35630722-6, 111-MEEZAN
Fax: (+9221) 35676143, 35630808
Website: www.almeezangroup.com
E-mail: info@almeezangroup.com
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Syed Imran Ali Shah 
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Non-Executive Nominee Director- MBL

CHIEF FINANCIAL OFFICER 
Mr. Muhammad Shahid Ojha 

COMPANY SECRETARY    
Syed Haseeb Ahmed Shah

BOARD AUDIT COMMITTEE
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Mr. Imtiaz Gadar   Member
Mr. Saad Ur Rahman Khan    Member

BOARD IT COMMITTEE
Mr. Furquan R. Kidwai 
Mr. Imtiaz Gadar 
Mr. Faiz Ur Rehman  

Chairman
Member
Subject Matter Expert

TRUSTEE 
Central Depository Company of 
Pakistan Limited 
CDC House, 99-B, Block B, 
S.M.C.H.S., Main Sharah-e-Faisal 
Karachi.

AUDITORS 
A. F. Ferguson & Co.
Chartered Accountants
State Life Building# 1-C, I.I. 
Chundrigar Road,
Karachi-74000

SHARIAH AUDITORS
M/s. Yousuf Adil
Chartered Accountants
Cavish Court, A-35 Shahrah-e-Faisal,
K.C.H.S.U Block 7 & 8 Bangalore
Town, Karachi

LEGAL ADVISER 
Bawaney & Partners 
3rd & 4th Floor, 68-C, Lane-13, 
Bokhari Commercial Area, Phase 
VI, DHA, Karachi.  

SHARIAH ADVISER 
Dr. Muhammad Imran Usmani
Jamia Darul Uloom Karachi
Korangi Industrial Area 
Karachi - 75180

DISTRIBUTORS 
Al Meezan Investment Management Limited 
Meezan Bank Limited  

BANKERS TO THE FUND
1. Al Baraka Bank Pakistan Limited
2. Bank Al Habib Limited - Islamic Banking
3. Bank Islami Pakistan Limited
4. Habib Metropolitan Bank Limited - Islamic Banking
5. Meezan Bank Limited
6. Dubai Islamic Bank Pakistan Limited

TRANSFER AGENT 
Al Meezan Investment Management Limited
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REPORT OF THE FUND MANAGER 
Meezan Asset Allocation Fund (MAAF) 

 
Type of Fund 
Asset Allocation category fund that invests in Shariah compliant listed equity securities and listed or 
unlisted Islamic fixed income products. 
 
Objective 
The objective of Meezan Asset Allocation Fund (MAAF) is to earn a potentially high return through asset 
allocation between Shariah Compliant Equity Instruments, Shariah Compliant Fixed Income Instruments, 
Shariah Compliant Money Market Instruments and any other Shariah Compliant instrument as permitted 
by the SECP and Shariah Advisor. 
 
Investment Policy and Strategy 
Based on the Fund Manager’s outlook on asset classes, the allocation of the portfolio will actively be 
managed between the Equity asset classes and Fixed Income/Money Market asset classes in line with the 
macroeconomic view and outlook of such asset classes. For exposure to equities, this fund shall 
primarily be invested in Listed Islamic Equity while for exposure to Fixed Income/Money Market, the 
fund shall invest in Islamic Money Market and Islamic Fixed Income instruments as well as in Cash at 
Bank Accounts of Islamic Banks and licensed Islamic Banking windows of conventional Banks. 
 
To comply with the regulatory limits enforced by the SECP, the fund can take a maximum exposure of 
up to 90% of its Net Assets in equity or fixed income; in case of an investment in REITs, a limit of 35% 
has been assigned by the regulator. 
 
The fund manager looks to earn a higher than average return by actively managing the portfolio 
between equity and fixed income avenues in line with the movements of the stock market.  
 
Asset Allocation 
As on June 30, 2025, the fund’s equity exposure was 86.81%, while 13.19% of the Net Assets was invested 
in bank deposits. 
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Performance Review 
During the fiscal year 2025, Meezan Asset Allocation Fund provided a positive return of 58.21% to its 
investors. 
 

  MAAF  Benchmark 

     
Net Asset Value as on June 30, 2024 60.70  26,424.26     
    
Net Asset Value as on June 30, 2025 95.02  184,886.49     
    
Change (Points) 34.32   58,462.23     
    
Return During the Period - Net 58.21%  39.97%     
    
Outperformance 18.24%   

Benchmark: Combination of KMI-30 Index, 75% six (6) months PKISRV rates + 25% six (6) months 
average of the highest rates on saving account of three (3) AA rated scheduled Islamic Banks or 

Islamic windows of Conventional Banks as selected by MUFAP, and 90% three (3) months PKISRV 
rates + 10% three (3) months average of the highest rates on saving account of three (3) AA rated 
scheduled Islamic Banks or Islamic windows of Conventional Banks as selected by MUFAP on the 

basis of actual proportion held by the CIS. 
 
Meezan Asset Allocation Fund posted a total income of Rs. 216 million during FY25 as compared to total 
income of Rs. 190 million last year. Total income comprised of realized and unrealized income on 
investments of Rs. 135 million and Rs. 57 million respectively. Dividend income and profit on saving 
account with banks comprised of Rs. 19 million and 4 million respectively. After accounting for expenses 
of Rs. 23 million, the fund posted a net income of Rs. 193 million. The net assets of the Fund as at June 30, 
2025 were Rs. 593 million as compared to Rs. 312 million at the end of last year depicting an increase of 
90%. 

 
Charity Statement 
The Fund purifies the income earned by setting aside an amount payable by the Management Company out 
of the income of the Trust to charitable/ welfare organizations, in consultation with Shariah Advisor, 
representing income that is Haram. During the year ended June 30, 2025 an amount of Rs. 1 million was 
accrued as charity payable. 
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Distributions  
There is an interim distribution of Rs. 1.00 per unit (2.00%) by the Fund during the year ended June 30, 
2025. Total distribution made by the fund was Rs. 5 million. 
 
SWWF Disclosure 
Not Applicable  
 
Breakdown of unit holdings by size: 
(As on June 30, 2025) 

Range (Units) No. of Investors 

1 - 9,999 1,890 

10,000 - 49,999 435 

50,000 - 99,999 315 

100,000 - 499,999 173 

500,000 and above 159 

Total 2,972 

 
Summary of Actual Proxy Voted by the Fund 
 

  Resolutions For Against Abstain 

Number  5 5 0 0 

Percentage 100% 100% 0% 0% 

 
The proxy voting policy of Al Meezan Investment Management Limited, duly approved by Board of 
Directors of the Management Company, is available on the website www.almeezangroup.com. A detailed 
information regarding actual proxies voted by the Management Company in respect of funds is also 
available without charge, upon request, to all unit holders. 
 

http://www.almeezangroup.com/
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2025 2024 2023

Net assets (Rs. '000) (ex-distribution) 592,937 312,396 453,987 

Net assets value / redemption price per unit - -

as at June 30 (Rs.) (ex-distribution) 95.0216 60.7038 39.8599

Offer price per unit as at June 30, (Rs.) - -

(ex-distribution) 98.2998 62.7616 41.2111

Highest offer price per unit (Rs.) 98.9576 66.6224 43.7888

Lowest offer price per unit (Rs.) 60.3763 41.2082 38.6005

Highest redemption price per unit (Rs.) 95.6575 64.4380 42.3531

Lowest redemption price per unit (Rs.) 58.3628 39.8571 37.3349

Distribution (%) - -

Interim 2.00% 6.50% 0.58%

Final - -

Date of distribution - -

Interim 27-Jun-25 28-Jun-24 27-Jun-23

Final -

Income distribution (Rupees in '000) 4637 14,858 3286

Growth distribution (Rupees in '000) -

Total return (%) 58.21 60.44 0.35

One Year Two Years Three Years

Average annual return as at June 30, 2025 (%) 58.21% 59.32% 36.57%

Past performance is not necessarily indicative of future performance and unit prices and investment returns may go

down, as well as up. 

Meezan Asset Allocation Fund

PERFORMANCE TABLE
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The Investment Objective of Meezan Dividend Yield Plan (MDYP) 
is to provide competitive returns through investments in dividend 
yielding Shariah Complaint equity securities, Shariah Compliant 
Fixed Income Instruments, Shariah Compliant Money Market 
Instruments and any other Shariah Compliant instrument as 

permitted by the SECP and Shariah Advisor.

M E E Z A N

D Y N A M I C  A S S E T  A L L O C A T I O N  F U N D

A D A P T I V E  C O N S T E L L A T I O N S
O F  V A L U E

The Meezan Dynamic Asset Allocation Fund, through its Dividend 
Yield Plan, creates a horizon of consistent value.



FUND INFORMATION
MANAGEMENT COMPANY 
Al Meezan Investment Management Limited
Ground Floor, Block "B", Finance & Trade Centre, Shahrah-e-Faisal 
Karachi 74400, Pakistan.
Phone (+9221) 35630722-6, 111-MEEZAN
Fax: (+9221) 35676143, 35630808
Website: www.almeezangroup.com
E-mail: info@almeezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY
Mr. Irfan Siddiqui Chairman 
Ms. Ayesha Umer  Non-Executive Nominee Director- PKIC
Ms. Danish Zuberi  
Mr. Feroz Rizvi  
Mr. Furquan Kidwai  

Independent Director 
Independent Director 
Independent Director

Mr. Imtiaz Gadar 
Mr. Saad Ur Rahman Khan  
Ms. Shazia Khurram  
Syed Amir Ali 
Syed Imran Ali Shah 

Chief Executive Officer
Non-Executive Nominee Director- PKIC 
Non-Executive Nominee Director- MBL 
Non-Executive Nominee Director- MBL  
Non-Executive Nominee Director- MBL

CHIEF FINANCIAL OFFICER 
Mr. Muhammad Shahid Ojha 

COMPANY SECRETARY    
Syed Haseeb Ahmed Shah

BOARD AUDIT COMMITTEE
Mr. Feroz Rizvi Chairman
Ms. Ayesha Umer   Member
Syed Imran Ali Shah   Member

BOARD RISK MANAGEMENT COMMITTEE
Mr. Saad Ur Rahman Khan   Chairman  
Mr. Furquan R. Kidwai  Member
Ms. Shazia Khurram   Member

BOARD HUMAN RESOURCES & REMUNERATION COMMITTEE
Mr. Irfan Siddiqui     Chairman
Mr. Furquan R. Kidwai   Member
Mr. Imtiaz Gadar   Member
Mr. Saad Ur Rahman Khan    Member

BOARD IT COMMITTEE
Mr. Furquan R. Kidwai 
Mr. Imtiaz Gadar 
Mr. Faiz Ur Rehman  

Chairman
Member
Subject Matter Expert

TRUSTEE 
Central Depository Company of 
Pakistan Limited 
CDC House, 99-B, Block B, 
S.M.C.H.S., Main Sharah-e-Faisal 
Karachi.

AUDITORS 
M/s. Yousuf Adil
Chartered Accountants
Cavish Court, A-35 Shahrah-e-Faisal, 
K.C.H.S.U Block 7 & 8 Bangalore 
Town, Karachi

SHARIAH AUDITORS 
M/s. Yousuf Adil
Chartered Accountants
Cavish Court, A-35 Shahrah-e-Faisal, 
K.C.H.S.U Block 7 & 8 Bangalore Town, 
Karachi

LEGAL ADVISER 
Bawaney & Partners 
3rd & 4th Floor, 68-C, Lane-13, 
Bokhari Commercial Area, Phase 
VI, DHA, Karachi.  

SHARIAH ADVISER 
Dr. Muhammad Imran Usmani
Jamia Darul Uloom Karachi
Korangi Industrial Area 
Karachi - 75180 

DISTRIBUTORS 
Al Meezan Investment Management Limited 
Meezan Bank Limited  

BANKERS TO THE FUND
1. Al Baraka Bank Pakistan Limited
2. Meezan Bank Limited
3. UBL Ameen - Islamic Banking
4. Habib Bank Limited - Islamic Banking

TRANSFER AGENT 
Al Meezan Investment Management Limited
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REPORT OF THE FUND MANAGER 
Meezan Dividend Yield Plan (MDYP) 

(Managed under Meezan Dynamic Asset Allocation Fund – MDAAF) 
 
Type of Fund 
Asset Allocation category fund that invests in Shariah compliant listed equity securities and listed or 
unlisted Islamic fixed income products. 
 
Objective 
 The Investment Objective of Meezan Dividend Yield Plan (MDYP) is to provide competitive returns through 
investments in dividend yielding Shariah Complaint equity securities, Shariah Compliant Fixed Income 
Instruments, Shariah Compliant Money Market Instruments and any other Shariah Compliant instrument 
as permitted by the SECP and Shariah Advisor. 
 
Investment Policy and Strategy 
The Plan will actively allocate its portfolio between the equity asset classes and fixed income/money 
market asset classes based on the macroeconomic view of the fund manager on such asset classes. For 
exposure to equities, this investment plan shall primarily be invested in Islamic Equity instruments. 
Whereas for taking exposure to Fixed Income/Money Market, the Plan shall invest in Islamic Money 
Market and Islamic Fixed Income instruments as well as in Cash at Bank Accounts of Islamic Banks and 
licensed Islamic Banking windows of conventional Banks. The allocation between the Equity Component 
and the Debt/ Income Component may vary depending upon changes in the value of the Plan and 
macroeconomic changes. Investments shall be made as per the authorized investment limits given below 
and may be made according to the following mode of Shariah Transaction such as; principles of Bai-
Mu'ajjal, Bai'-Mussawwama, Bai'- Salam, Istisna'a, Mudaraba, Murabaha and Musharika or any other 
structure as approved by the Shariah Advisor from time to time.  
 
The Management Company (Wakeel) can from time to time alter the weightings, subject to the specified 
limits as mentioned in Authorized Investments table below between the various types of investments if it 
is of the view that market conditions so warrant. The funds not invested in the foregoing avenues may be 
placed as deposit with scheduled Islamic banks / Islamic Divisions of conventional banks. 
 
Asset Allocation 
As on June 30, 2025, the fund’s equity exposure was 83.23%, while 16.77% of the Net Assets was invested 
in bank deposits. 
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Performance Review 
During the fiscal year 2025, Meezan Dividend Yield Plan managed under Meezan Dynamic Asset Allocation 
Fund provided a positive return of 45.92% to its investors for the year ended June 30, 2025as compared 
to its benchmark return of 42.53%  

Launched date August 28, 2024 

 
  MAAF  Benchmark 

     
Net Asset Value as on August 28, 2024 50.00   
    
    
Net Asset Value as on June 30, 2025 67.82       
    
Change (Points) 17.82        
    
Return During the Period - Net 45.92%  42.53%     
    
Outperformance 3.39%   

Benchmark: Combination of KMI-30 Index, 75% six (6) months PKISRV rates + 25% six (6) months 
average of the highest rates on saving account of three (3) AA rated scheduled Islamic Banks or 

Islamic windows of Conventional Banks as selected by MUFAP, and 90% three (3) months PKISRV 
rates + 10% three (3) months average of the highest rates on saving account of three (3) AA rated 
scheduled Islamic Banks or Islamic windows of Conventional Banks as selected by MUFAP on the 

basis of actual proportion held by the CIS. 
 
Meezan Dividend Yield Plan Managed under Meezan Dynamic Asset Allocation Fund posted a total income 
of Rs. 77 million during FY25. Total income comprised of realized and unrealized income on investments 
of Rs. 42 million and Rs. 20 million respectively. Dividend income and profit on saving account with banks 
comprised of Rs. 13 million and 2 million respectively. After accounting for expenses of Rs. 11 million, the 
fund posted a net income of Rs. 66 million. The net assets of the Fund as at June 30, 2025 were Rs. 293 
million. The net asset value per unit as at June 30, 2025 was Rs. 67.8166 as compared to Rs. 50.0000 per 
unit as on August 28, 2024. 
 
The fund aims to earn a potentially high return through asset allocation between Shariah Compliant 
Equity Instruments, Shariah Compliant Fixed Income and Money Market Instruments and any other 
Shariah Compliant instrument as permitted by the SECP and Shariah Advisor. 
 

  

4%

6%

6%

8%

9%

9%

9%

9%

10%

13%

Fauji Cement Company Limited

Sui Northern Gas Pipelines Limited

The Hub Power Company Limited

Lucky Cement Limited

Pioneer Cement Limited

Engro Fertilizers Limited

Pakistan State Oil Company Limited

Meezan Bank Limited

Faysal Bank Limited

Oil & Gas Development Company Limited

Top Holdings



Charity Statement 
The Fund purifies the income earned by setting aside an amount payable by the Management Company out 
of the income of the Trust to charitable/ welfare organizations, in consultation with Shariah Advisor, 
representing income that is Haram. During the year ended June 30, 2025 an amount of Rs. 0.39 million was 
accrued as charity payable. 
 
Distributions  
There is an interim distribution of Rs. 5.0394 per unit (10.08%) by the Fund during the year ended June 
30, 2025. Total distribution made by the fund was Rs. 5.73 million. 
 
SWWF Disclosure 
Not Applicable  
 
Breakdown of unit holdings by size: 
(As on June 30, 2025) 

Range (Units) No. of Investors 

1 - 9,999 219 

10,000 - 49,999 168 

50,000 - 99,999 144 
100,000 - 499,999 79 

500,000 and above 77 

Total 687 

 
Summary of Actual Proxy Voted by the Fund 
 

  Resolutions For Against Abstain 

Number  0 0 0 0 

Percentage 100% 100% 0% 0% 

 
The proxy voting policy of Al Meezan Investment Management Limited, duly approved by Board of 
Directors of the Management Company, is available on the website www.almeezangroup.com. A detailed 
information regarding actual proxies voted by the Management Company in respect of funds is also 
available without charge, upon request, to all unit holders. 

  

http://www.almeezangroup.com/
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2025

Net assets (Rs. '000) (ex-distribution) 293,475 

Net assets value / redemption price per unit 

as at June 30 (Rs.) (ex-distribution) 67.8166

Offer price per unit as at June 30, (Rs.) 

(ex-distribution)

Highest offer price per unit (Rs.) 73.1240

Lowest offer price per unit (Rs.) 50.0000

Highest redemption price per unit (Rs.) 71.4800

Lowest redemption price per unit (Rs.) 48.9648

Distribution (%)

Interim 10.00

Final - 

Date of distribution

Interim June 27, 2025

Final - 

Income distribution (Rupees in '000) 5,731 

Growth distribution (Rupees in '000) - 

Total return (%)* 45.92

One Year

Average annual return as at June 30, 2025 (%) 45.92%

* Performance start date of August 28, 2024. NAV to NAV return with Dividend reinvested.

Past performance is not necessarily indicative of future performance and unit prices and investment

returns may go down, as well as up. 

MEEZAN DYNAMIC ASSET ALLOCATION FUND

PERFORMANCE TABLE
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