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August 18, 2025

The General Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

ANNOUNCEMENT OF FINANCIAL RESULTS FOR THE YEAR ENDED JUNE 30, 2025

Dear Sir,

We are pleased to inform you that the Board of Directors of Al Meezan Investment Management Limited (Al Meezan) has
approved the financial results of the following funds under its management for the year ended June 30, 2025 in its Board

meeting held on Monday, August 18, 2025.

The financil results of the Funds are annexed:

S.NO. NAME OF FUNDS ANNEXURES DISTRIBUTION FOR YEAR ENDED JUNE 30, 2025

1. Meezan Islamic Fund A

2. Al Meezan Mutual Fund B

3. KSE - Meezan Index Fund C

4. Meezan Energy Fund D

5. Meezan Balanced Fund E

6. Meezan Asset Allocation Fund F

7. Meezan Dedicated Equity Fund G The Final distribution is NIL.

8. Meezan Islamic Income Fund H

9. Meezan Sovereign Fund I The interim distribution where applicable has been
10. Meezan Cash Fund ] referred in the attached Annexure-1.

11. Meezan Gold Fund K

12. Meezan Financial Planning Fund of Funds L

13. Meezan Strategic Allocation Fund M

14. Meezan Pakistan Exchange Traded Fund N

15. Meezan Fixed Term Fund 0

16. Meezan Dynamic Asset Allocation Fund* P

17. | Meesan Rozana Amdani Fund I
18. | Meezan Daily Income Fund R e g 1 302055

*The Fund’s inception date is August 28, 2024.

The Reports of the funds under management of Al Meezan for the year ended June 30, 2025 will be transmitted to PSX
and will be uploaded on website, within the specified time.

You may please inform the TRE Certificate Holders of the Exchange accordingly.

Yours truly,

(t—j&;#/“’“ ”\\N’i& '

Syed Haseeb Ahmed Shah
Company Secretary
Al Meezan Investment Management Limited

Ground Floor, Block ‘B’, Finance & Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.
UAN: (92-21) 111-633-926 (111-MEEZAN) Fax: (92-21) 35676143
E-mail: info@almeezangroup.com Web Site: www.almeezangroup.com
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ANNEXURE - 1
INTERIM PAYOUTS

Payout as In case of

Payf:nut i % of par Maturity
unit - Rs.
value Date
Income/Daily Dividend/Money Market / Fixed Term Funds
1. | Meezan Cash Fund 6.6677 13.34 -
2. | Meezan Islamic Income Fund 6.6721 13.34 -
3. -: Meezan Sovereign Fund 6.4121 12.82 -
4. Meezan Rozana Amdani Fund 6.3831 12.77
5. | Meezan Daily Income Fund
' (i) Meezan Daily Income Fund- MDIP-I 6.2974 12.59 -
(ii) Meezan Daily Income Fund- MMMP 5.2850 10.57 -
(iii) Meezan Daily Income Fund- MMP-I 6.3445 12.69 -
' (iv) Meezan Daily Income Fund- SEHL 5.0926 10.19 :
(v) Meezan Daily Income Fund- MSSP 6.2577 12.52 -
6. | Meezan Fixed Term Fund (MFTF)
(i) Meezan Paidar Munafa Plan-V 4.3405 8.68 30-Jan-25
(ii) Meezan Paidar Munafa Plan-VII 0.8720 1.74 12-Jul-24
' (iii) Meezan Paidar Munafa Plan-VIII 0.1106 0.22 02-Jul-24
' (iv) Meezan Paidar Munafa Plan-1X 2.4690 4.94 08-Oct-24
(v) Meezan Paidar Munafa Plan-X 7.0999 14.20 25-Apr-25
(vi) Meezan Paidar Munafa Plan-XI - - 04-Sep-24
(vii) Meezan Paidar Munafa Plan-XII 7.8691 15.74 23-May-25
(viii) Meezan Paidar Munafa Plan-XIII 0.5242 1.05 13-Jan-25
| (ix) Meezan Paidar Munafa Plan-XIV 2.1607 4.32 -
| (x) Meezan Paidar Munafa Plan-XV 1.3556 211 26-May-25
(xi) Meezan Paidar Munafa Plan-XVI 0.9254 1.85 20-May-25
| (xii) Meezan Paidar Munafa Plan-XVII 0.9238 1.85 27-May-25
(xiii) Meezan Paidar Munafa Plan-XVIII 1.0247 2.05 30-Jun-25
(xiv) Meezan Paidar Munafa Plan-XIX 0.4472 0.89 30-Jun-25
(xv) Meezan Paidar Munafa Plan-XX 0.3000 0.60 -
Equity Funds
7. KSE Meezan Index Fund 6.0000 12.00 .
8. Al Meezan Mutual Fund 0.3000 3.00
0, Meezan Islamic Fund 1.0000 2.00 -
10. | Meezan Energy Fund 3.0000 6.00
11.  Meezan Dedicated Equity Fund 35.2500 70.50
i Asset Allocation Fund

! 12. } Meezan Asset Allocation Fund 1.0000 2.00 -




' 20.

' 13. | Meezan Dynamic Asset Allocation Fund
(i)  Meezan Dividend Yield Plan 5.0394 10.08 -
= _- Exchange Traded Fund
14. | Meezan Pakistan Exchange Traded Fund 2.2500 22,50 -
T Balanced Fund
' 15. | Meezan Balanced Fund 1.2500 12.50 -
Commodity Fund
16. | Meezan Gold Fund 3.5000 7.00 .
= % Funds of Funds
17. Meezan Financial Planning Fund of Funds
| (D) Meezan Asset Allocation Plan-1 1.5000 3.00 -
| (if)  Aggressive Allocation Plan 1.7500 3.50 -
| (iii)  Moderate Allocation Plan 2.5500 5.10 -
(iv)  Conservative Allocation Plan 3.2500 6.50 -
| (v)  VeryConservative Allocation Plan 4.8000 9.60 -
- 18. | Meezan Strategic Allocation Fund
' (i) Meezan Strategic Allocation Plan-1 3.7000 7.40 -
(i) Meezan Strategic Allocation Plan-II 4.0000 8.00 -
| (iii)  Meezan Strategic Allocation Plan-111 3.5000 7.00 -
(iv)  Meezan Strategic Allocation Plan-1V 3.5000 7.00 -
.| (v)] Meezan Strategic Allocation Plan-V 3.2500 6.50 -
' 19. | Meezan Strategic Allocation Fund-II .
' (i) Meezan Capital Preservation Plan-1V 23.9469 47.89 30-0Oct-24
4 ' Meezan Strategic Allocation Fund -111

_ (i) Meezan Capital Preservation Plan-1X 26.3808 52.76 30-Sep-24




Meezan Islamic Fund Annexure A-1

MEEZAN ISLAMIC FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

Assets

Balances with banks

Invesiments

Receivable against sale of investments
Receivable against conversion of units
Dividend receivable

Advances, deposits and profit receivable
Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable against redemption and conversion of units

Payable against purchase of investment

Payable to Meezan Bank Limited

Dividend payable

Accrued expenses and other liabilities

Total liabilities

Net assets
Unit holders' fund {as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

2025 2024
{Rupees in '000) -—-—--
896,859 670,802
43,014,926 23,351,025
- 67,741
741,741 50,000
14,775 12,518
163,589 43,479
44 831,890 24,195,565
22,684 41,516
4,064 2,214
3,287 1,805
447,366 56,780
117,378 -
1,104 370
- 392,792
424,807 605,075
1,020,790 1,100,552
43,811,100 23,095,013
43,811,100 23,095,013
(Number of units) ——
339,605,663 282,797,267
————— (Rupees) ———m
129.0058 81.6663




MEEZAN ISLAMIC FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

income

Dividend income

Profit on savings accounts with banks
Net realised gain on sale of investments
Other income

Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'
Total income

Expenses

Remuneration of Al Meezan Investment Management Limited -
Management Company

Sindh Sales Tax on remuneration of the Management Company

Allocated expenses

Sindh Sales Tax on allocated expenses

Selling and marketing expenses

Sindh Sales Tax on Selling and marketing expenses

Remuneration of Central Depository Company of Pakistan
Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Fee to the Securities and Exchange Commission of Pakistan

Auditors’ remuneration

Charity expense

Fees and subscription

Legal and professional charges

Brokerage expense

Bank and settiement charges

Printing expense

Other expenses

Total expenses

Net income for the year before taxation
Taxation

Net income for the year after taxation
Allocation of net income for the year

Net income for the year after taxation

Income already paid on units redeemed
Accounting income available for distribution

- Relating to capital gains
- Excluding capital gains

Meezan Islamic Fund Annexure A-2

2025 2024
(Rupees in "000)

1,581,944 1,246,940
110,160 105,998
4,672,354 2,685,062
454 -
6,364,912 4,038,000
10,523,469 7,367,114
16,888,381 11,405,114
825,476 398,251
123,821 51,773
23,686 12,080
3,553 -
190,928 171,136
28,639 -
35,876 20,915
5,381 2,719
33,129 18,917
1,253 1,092
89,353 41,987
3,537 2,598
73 -
101,612 41,359
5671 2,578
53 13
- 317
1,472,041 765,735

15,416,340 10,639,379

15,416,340 10,639,379
15,416,340 10,639,379
(4,169,829) (2,065,259)
11,246,511 8,574,120
11,246,511 8,574,120

11,246,511 8,574,120




MEEZAN ISLAMIC FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

Net income for the year after taxation
Other comprehensive income for the year

Total comprehensive income for the year

Meezan Islamic Fund Annexure A-3

2025 2024
- (Rupees in "000)

15,416,340 10,639,379

15,416,340 10,639,379




MEEZAN ISLAMIC FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE YEAR ENBED JUNE 30, 2025

Nat assets at the beginning of the year

Issue of 676,332,929 units (2024 357 826,472 unils)
- Capital value (at net asset value per unit at the
beginning of the yearn
- Element of income
Total proceeds on issuance of units

Meezan Islamic Fund Annexure A-4

Redemption of 619,524,533 units (2024: 388,058,649 units)

- Capital value {at net assel value per unit at the
beginning of the year}
- Eleiment of foss
Total payments on redemphon of Unids

Totzl comprehansive income for the year
Distribubion during the year

Refund of capital during the year

MNet income for the year less distribution

Nit assets at the end of the year

Undistributed income brought forward
- Realsed {loss} f income
- Unvealised gain / [loss)

Accounting income avatlabte for distribution
- Relating to capidal gains
- Exciuding capital gains

Distrizution durng the year & Re. 1 ger unit (2024: Rs. 13.13435)

declared on Jung 27, 2025

Lindistibuted income camed forwand

Undisiributed income carrted forward
- Realised income / (loss)
« Uinrealised income

Mat asset value per unit at the beginning of the year
Met asset value per unit at the end of the year

025 2024
(Accumulated
. Undistributed . lass) !
Capital vaiue inceme Total Capital vatue Undistributed Total
income
——— {Rupees in 000} {Rupees in '000) ———
17,451,663 5,643,130 23095013 17,223,053 {69,187} 17,154 806G
55,233,608 - 55 233 808 19,609,785 - 19,609,785
19,961 400 - 19,961,400 8,655 830 - 8,655,650
75,195,008 ¥5,195008 28,265 835 - 2B.265 635
(50.594,276) - 150,594, 276)H {21,256.584) - }121.266.584)
{14,795.955}] (4.169,829)| (18,955,784} {6.341,.283)] (2.065,2%9)] (8.407,142)
65,390,231} (4 169829} (69,560,080) (27,608,457) {2,085,259) (29,673.726)
- 15416340 | 15.416.340 - 10,63%.379 | 10.638,379
- {241 .250) (241,950) - {2.861.803} (2,861,B03)
{93,251} {93,251) {429 278) - (429,278}
193,251) 15,174,380 15,081,139 (420.278y 7,777.57G  7,34B.208
27,163,509 16,647,601 43811100 17,451883 5643 130 23,085013
(1,723,584} 523274
7,367,114 {598,401)
5643130 {69,187)
11,245,511 8,574,120
11,246 511 8574120
{241,550} (2,861,803}
16,647,691 5643130
6,124,222 (1,723,984}
10,523 459 7,367,114
16,647 601 5,643,130
(Rupees) (Rupees}
81.6663 54 8025
129.3058 §1.6663




MEEZAN ISLAMIC FUND
CASH FLLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year before taxation

Adjustinent for:

Net unrealised appreciation on re-measurement of investments
classified as 'finandial assets at fair value through profit or loss’

Dividend income

Profit on savings accounis with banks

(Increase) / decrease in assels
Investments - net
Advances and deposits

(Decreasa}f increass in liabilities

Fayable 1o Al Meezan Investment Management Limited - Management Company
Payable to Ceniral Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Palastian

Payable to Meezan Bark Limited

Accrued experises and other liabilties

Dividend recelved
Profit received on savirigs accounts with banks
Met cash {used in} / generated from aperating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipis againsl issuance and conversion of Units - net of refund of capital
Payment againsi redemption and conversioh of unils

Dividend paid

Net cash generated from / {used in) financing activities

Net increase in cash and cash equivalents during the year
Cash and cash equivalents at the begimming of the year

Cash and cash equivalents at the end of the year

Meezan Islamic Fund Annexure A-5

2025

2024

......... {Rutpees ir "000) =

15,416,340 10,639,379
(10,523,469) (7,367,114)
{1,561,944) {1,245 940)
{110,160} {108,998)
3,200,767 1919327
(8.555,313) 464,748
(125,612 (29,000)
(9,080,925) 935,748
(18,832) (13,127}
1,850 513
1,482 {2,364}

734 250
{180,168) 272,460
(184.934) 257,732
1,579,687 1,256,782
115,662 103,898
{4.379,743) 4,473 487
74,410,016 37,020,428
(69,160,474} | (29.834,992)
(634,742} {2.469,011)
4,605,800 {4,383.5759)
226,057 86,312
70,802 580,850
836,850 670,802




Al Meezan Mutual Fund Annexure B-1

Al MEEZAN MUTUAL FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 3@, 2025

Assets

Balances with banks

tnvestments

Receivahle against sale of investments
Receivable against conversion of units
Dividend receivable

Deposits and other receivable

Total assets

Liabilities

Payable o Al Meezan Invesiment Management Limited - Management Company
Payable to Central Depasitory Company of Pakistan Limited - Truslee

Payable to the Securities and Exchange Commission of Pakistan

Payable fo Meezan Bank Limited

Payable against conversion and redemption of units

Dividend payable

Accrued expenses and other liabilities

Total liabilities

Net assets

Unit holders* fund {as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

2025

2024

{Rupees in "000}

352,938 165,181
12,537,586 4,958 659G
85444 33.211%
230,246 -
2,402 2,053
22,780 3,740
13,261,686 5,162,854
8.801 9.373
1,263 542
9685 383
1,452 -
237,305 67,472
5,704 123,057
B0, 352 B7.607
335,843 288,434
12,925,853 4,874,450
12,925,853 4,874,450
(Number of units)

324,103,032 199,762,285

(Rupees)

30.8818 24 4013




AL MEEZAN MUTUAL FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 20, 2025

Income

Dividend income

Profit on savings accounts with banks

Net realised gain on sale of invesiments

Net unrealised appredation on re-measurement of investments
classified as financial assets at fair value through profit or loss’

Other income

Total income

Expenses
Rermupneration of Al Meezan Investment Managernent Limited
- Management Company
Sindh sales tax on remuneration of the Management Company
Allecaled expenses
Sindh sales tax on allocated expenses
Selling and markeling expenses
Sindh sates tax on selfing and marketing
Remuneration of Central Depositery Company of Pakistan Limited - Trustee
Sindh safes tax on remunaration of the Trustee
Fee to the Secuities and Exchange Commission of Pakistan
Charity expense
Auditors' remuneration
Fees and subscriplion
Legal and professional charges
Brokerage expense
Printing expenses
Bank and seftlernent charges

Total expenses
Net income for the year before taxation
Taxation

Net income for the year after taxation

Alflocation of net income for the year
Net income for the year after taxation
Income already paid on units redesmed

Accounting incomme available for distribution
- Relating to capital gains
- Excluding capital gains

Al Meezan Mutual Fund Annexure B-2

2025

2024

{Rupees in '00Q)

408,749 283,521
19,868 17.875
1,061,255 772790
2,909,306 1,357.109
85 .
4,399.263 2,431,365
207436 84,894
31,115 11,036
5,745 2,466
862 -
45,744 36,255
6,862 -
9,655 5,245
1,448 682
8,221 4,032
21,845 8,948
052 1,207
518 510
73 -
34,947 13,553
4t 2
2,003 1,067
377,465 16,807
2,021,798 2,261,488
4,021,708 2,761 488
4,021,798 2,261,488
(1,023,929 (395,301}
2,087,869 1,866,187
2,007,860 1,866,187
2,997 868 1,866,187




AL MEEZAN MUTUAL FUND
STATEMENT OF COMPREHENSIVE {NCOME
FOR THE YEAR ENDED JUNE 30, 2028

Met income for the year after taxation
Other comprehensive income for the year

Total comprehensive income for the year

Al Meezan Mutual Fund Annexure B-3

2025 2024
{Rupees in ‘000)
4 021,708 2,261,488
4,021,798 2,267 488




Al MEEZAN MUTUAYL FUND I

STATEMENT OF MOVEMENT IN UNIT HOLDERS® FUND

FOR THE YEAR ENDED JUNE 30, 2025

Mat assets at the baginning of the year

lssuance of 693,660,987 units {2024 304 234,581 units)

- Capital value {at net asset value per unit at
the baginning of the yzan
- Element of income
Total proceeds on issyance of units

Al Meezan Mutual Fund Annexure B-4

Redemplion of 569,328,341 units {2024 305,619 830 units)

- Capital value (a1 net asset value per unit at
the beginning of the year)
- Element of loss
Total payments an rademption of units

Teotal comprehensive ingcome for the year

Refund of capital

Distrbulion duang the year @ Rs Q.30 per unit
declared on June 27, 2025 {2023: Rs 1201 per unit
declared on June 28, 2024)

Net income for the year less distribution

Met assets at the end of tha year

Accumulated losses brought forward
- Realised income
- Unrealised income f {loss)

Accounting income availabls for distribaution
- Ralating to capital gains
- Excluding capitsl gains

Digtribution during the year @ Rs 0.30 per unit
declared on June 27, 2025 (2023 Rs 12.01 per unit
declared on June 25, 2024}

Undistributed income carried forward
Undistributed income carried forward

- Realised income
- Unreghsed income

Net assats value per unit at the beginning of the year
Net assels vaiue per unit at the end of the vear

2023 Hz2
B tindistributed . Undistribirted
Capital value inoame Total Capital value income Telal
emnamen {Rupees in "000) Rugees n '000)
3327814 1545638 4 B74.450 2985911 167,283  31533,194
16,926, 448 - 16.026.448 || 4.769.181 - 4,769,181
5,736,782 - 5,739,782 || 2384610 - 2,384 610
23,666,230 - 23 666,230 7,153,791 - 7,153,791
{13.892,352) - [ (13,892,352)] [(4.790, 898} - [i4.790,7a8)
(4,624,1873)| {1.023.92%] (5.648,112)]] (1,956.336)] (395,301)} (2.3 636)}
{18.,518,535) {1,023.929) (19540.464) (6.747.233) {385301) (7.142.534)
- 4,021,798 4,021,798 - 2,261,488 | 2,261,488
{37.815) - (37.815) {64,655) - {64,655)
- {58, 346} {53,3465) - {466,824} (486,834
(37815 2,983,452 3,925,637 (64,655) 1,774,654 1.70999%
5,439,604 4486159 12925853 3327814 1546636 4.874430
189,437 269,423
1,357 199 {102 140)
1,546,638 167,283
2,997,659 1,866,187
2597 869 1,866,187
{58,346) {(486,834)
4,486,159 1,546,636
1,576,853 188,437
2,909,306 1,357,199
4.486.159 1,546,636
{Rupees) (Rupees)
24.4013 15 6760
39.8818 24 4013



Al Meezan Mutual Fund Annexure B-5

AL MEEZAN MUTUAL FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUINE 30, 2025

2025 2024
(Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES

Net income for he year before taxation 4,021,798 2,261,488

Adjustments for:
Met unrealised appreciation on re-measuremert of investments

classified as “financial assels al fair value through profit or loss’ {2.900,306) {1,357,199)
Gividend income {408,740 (283,521)
Profil on saving accounis with banks (19,868) {17.875)

583,875 602,893
Increase in assets
Investments - net (4,722,114} (520,831}
Deposits and other receivable {19,681} -
{4.741,795) {520,831)
{Increase) f decrease in liabilities
Payabie to Al Meezan Investment Management Limited - Management Company {572) {431}
Payable 1o Central Deposilory Company of Pakistan Limited - Trustee 721 158
Payabie o the Securilies and Exchange Commission of Pakistan 583 {385)
Payable to Meezan Bank Limited 1,452 {17)
Accrued expenses and ather liabilities _{7.255) 33,025
{5.071) 32 350
Profit received on balances with banks 20,508 17,777
Dividend received 408,400 283,138
Net cash {used in) / generated from operating activiies {3,634,082) 415,325

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units - net of refund of capital 23,358,169 7112576
Payrment against issuance and conversion of unils (19,370,631} (7.115,126)
Dividend paid {175,689) {358,684)
Nect cash generated from f (used in) financing activities 3,851,838 {371,244
Netincrease in cash and cash equivalents during the year 27757 44,081
Cash and cash equivalents at the beginning of the year 165,181 121,100

Cash and cash equivalents at the end of the year 382,938 165,181




KSE - Meezan Index Fund Annexure C-1

KSE MEEZAN INDEX FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 38, 2025

2025 2024
Rupees in '"000"——--
Assets
Balances with banks 702 671 12,838
Investments 4,713,464 4 111,528
Recsivable against sale of investments 72,401 3.297
Receivable against conversion of units 6,581 3
Dhvidend receivabie 1,228 3483
Deposits and other recsivables 7.515 2,785
Total assets 5,503,860 4,130,839
Liabilites
Payable to A) Meezan Invesiment Management Limited - Management Company 1152 670
Payable to Ceniral Depository Company of Pakistan Limited - Trustee 563 448
Payable to the Securities and Exchange {ommission of Pakistan 397 311
Payahie to Meezan Bank Limited : 486 65
Payabte against conversion and redemption of units 686,376 18
Accrued expenses and other Liabilities 54 307 41,847
Dividernd payable 58,613 114,717
Total Habilities 801,894 168,076
Met asscls 4,701,966 3,872,763
Unit holders’ fund (as per staiement attached) 4 701,966 3,972,763
Cantingencies and commitments
Number of units in issue 33,677,347 39,125,373
{Rupees)

Netf aszet value per unit 139.6180 141.5393




KSE MEEZAN INDEX FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

Income

Oividend income

Profit on saving accounts with banks
Net realised gain on sake of investments
Otiter income

Net unrealised appreciation on re-measurement of investments
classified as ‘financial assets at fair value through profit or loss
Total income

Expenses

Remuneration of Al Meezan Investment Management Limited -
Management Company

Sindh Sales Tax on remuneration of the Management Company

Allocated expenses

Sindh Sales Tax on altocated expenses

Remuneration of Central Depository Company of Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trusiee

Fees to Securities and Exchange Commission of Pakistan

Brokerage expense

Auditors’ remuneration

Fee and subscription

Printing expense

Charity expense

Legal and professional charges

Bank and settlement charges

Total expenses

Net income for the year befaore faxation
Taalion

Net income for the year after taxation

Allocation of net income far the year
Net income for the year after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating 1o capilal gains
- Excliuding capitsl gains

KSE - Meezan Index Fund Annexure C-2

2025 2024

---——Rupees in "000'—
246,180 249709
5191 1.225
858,024 217,861
16,398 6,979
1,128,764 475,774
578,306 1,354,044
1,708,700 1,829,818
49 588 32672
7,440 4,247
1517 1,804

228 -
5,960 4,267
854 555
4712 3104
22,310 6,709
787 630
585 586
40 2
9,848 8,276

73 -
1,654 678
105,647 63,630
1,603,093 1,766,188
1.603.053 1,766,188
1,603,053 1,766,188

(521,097) {1,010,801})

1,081,956 755,287
1,081,956 755,287
1,081,956 755,287




KSE MEEZAN INDEX FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

Net income for the year after taxation
Other comprehensive income for the year

Total comprehensive income for the year

KSE - Meezan Index Fund Annexure C-3

2025 2024
Rupess in ‘000"-—-
1,603,053 1,766,188
1,603,053 1,766,188




KSE MEEZAN INDEX FUND

STATEMENT OF MOVEMENT IN UNIT HOLDBERS' FLND

£OR THE YEAR ENDED JUNE 39, 2025

Net assets at the begineing of the year

Issuance of 49942 363 units (2024; 38,641,005 units)
- Capital value [at net asset value per unit at
the beginning of the year}
- Element of income
Taotal proceeds on issuance of units

Redemption of 55,390 389 unitg (2024: 39,322 072 unils)
- Gapital value {at net asset value per unit at the
beginning of the year)
- Element of loss
Tatal payments on redemption of units

Tatal comprehensive income tar the year
Distributien during the year

Refund of capital during the year

Net income for the year less distribution

Met assets at the end of the year

KSE - Meezan Index Fund Annexure C-4

indistributed income 7 {accurnulated toss) brought forward

- Realised (loss) / income
- Unrealised income / (loss)

Actounting incorme available for distribution
- Refating to capital gains
- Excluding capital gains

Distribution during the year @ Rs.6 per unit (2034 12.0750 per unit)

deciansd on Jung 27 2025

Undlstributed income carfied forwand

Undistributed income ! (accumulated fosses) carried forward

- Realised Incomes f {loss)
- Unrealised income

MNet asset value per unit at the beginning of the year

Net asset value per unit at the end of the year

2025 2024
[Accumulated
) Undistributed . losses) !
Capitat value th i:fcorr:: Total Capital value Um:!isln‘histed Total
fneome
e —(RUp2es in "0 0}-— [Rupees in 18— —_—
3,574 628 39B.135 3972763 2.754.824 M70.920F 2584714
5071113 - 5071113 2,509,038 2,509,038
1,585,029 1,585,029 1,269,441 1,269,441
6,656,142 - 6,656,142 3, 778478 - 3,778.479
(5,624,301} - {5,624 201)]| (2,553,261} - {2.553.261)
(1,187,545} (521,097)] {1,708,642) (155.5273] ¢1,014,901)] (1.166.428}
(6,811.848) (521,087) (7,332,943) (2,708,788} (1,010,8M1) (3.715,685)
- 1,803,053 | 603,062 1766188 | 1.766.188
- {154 085)f {154.085) - (187.032)] (187,032}
{42 964} - _ {a2.984) (249 897) - {249.897)
(42964} 1448968 1,406,004 (249.897) 1,573.156 1329258
3375860 1326006 4,701,966 3,574,628 398 1356 3972763
(955.905) #,334
1,354,044 {178.454)
354,135 (170,120
1,081,956 755,287
1.081,956 785,287
{154,085) [187,032)
1,326,008 398,135
745,100 {255,906)
573,906 1,354,044
1,326,006 393,135
{Rupees) (Rupees)
101.5393 £4.9320
101.5393

129.6180




KSE MEEZAN INDEX FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 3¢, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year after taxation

Adjustments for:
Met unrealised appreciation on re-measurement of investments

classified as financiat assets at fair value through profit or loss’
Dividend income
Profit an savings accounts with banks

Increase in assets

Investments - net

Receivable against sale of investments
Deposits and other receivables

Increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Gompany of Pakistan Limited - Trustee

Payable ta the Securities and Exchange Cammission of Pakistan

Payable 1o Meezan Bank Limited

Payable against purchase of investments

Accrued expenses and other habilities

Dividend recetved .
Profit received in savings accounts with banks
Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units - net of refund of capitat
Payment against redemption and conversion of units

Dividend paid

Net cash used in financing activities

Net incredse in cash and cash equivalerits during the year
Cash and cash equivalents at the beginming of the year

Cash and cash eguivalents at the end of the year

2025

KSE - Meezan Index Fund Annexure C-5

2024

~—--Rupees in ‘004"

1,602.063 1,766,188
(579,906} {1,354 044)
(249,180} (249,709}
(5,181) (1,225)
768,776 181,210
{22,027) (174,633)
(69,104) {3.297)
{3.158) -

{04,289) {177 830}
482 (105}

115 126

86 (221)

421 65

- 22)

12 460 20326
13,564 20,169
248,335 251,323
3,623 1,064
940,010 255 836
6,649 564 3,537,747
{6,646,586) (3,719,673
{253,154) {73,647)
(250,176) (255,573)
689,833 263
12,828 12575
702,671 12,838




Meezan Energy Fund Annexure D-1

MEEZAN ENERGY FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

Assets

Balances with banks

Investments

Receivable against conversion of units
Dividend receivable

Receivable against sale of investments
Advance, deposits and other receivable
Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Dividend payable

Payable to Meezan Bank Limited

Payable against redemption and conversion of units

Accrued expenses and other liabilities

Total liabilities

Net assets
Unit holders' fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

2025

2024

(Rupees in '000)

116,719 25,619
3.210,516 1,154,088
242,978 8,976
357 299
11,888 115,695
6,882 5,030
3,589,340 1,309,707
3618 2,246
393 212

246 102

- 1,952

462 93
231,374 128,720
29,271 40,018
265,364 173,343
3,323,976 1,136,364
3,323,976 1,136,364

{Number of units)

87,166,775 33,319,811
(Rupees)
34.1048

49,4884




Meezan Energy Fund Annexure D-2

MEEZAN ERERGY FUKD
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025,

2025 2024
(Rupees in '060}
income
Nat realised gain on sale of investments 475,904 283,395
Gividend income 150,050 68,584
Profit on savings accounts with banks 5,049 5,853
634,003 358,132

Net unrealised appreciation on resmeasurement of investments

classificd as 'financial assets at fair vakue through profit or loss' 151,761 137,781
Other income 14
Total income 785,808 495913
Expenses :
Remurieration of Al Meezan Investment Management Limited - Management

Company 55,853 19,079
Sindh Sales Tax on remuneration of the Management Company 8,348 2,480
Allocated expenses 1,620 4758
Sindh Sales Tax on allocated expenses 243 -
Selling and marketing expenses _ 13,013 4,134
Sindh Sales Tax on selling and Marketing expenses : 1,952 -
Remuneration of Central Depository Company of Pakistan Limited - Trustee 3,688 1776
Sindh Sales Tax on remunaration of the Trustee 553 231
Annual Fea to the Securities and Exchange Commission of Pakistan 2,555 506
Auditors’ remuneration 845 444
Charity expense 10,303 3641
Fees ang subscription : 569 570
Brokerage expense a7, 704 8,654
Bank and settlemeni charges 2,133 g8
Printing charges 40 -
Legal and professional charges 73 -
Tatal expenses 132,202 43,205
Net income for the year before taxation: 646,516 482,708
Texcation - -
Net income for the year after taxation 545 516 452,708
Allocation of net income for the year
Net income for the year after taxation : 646,516 482,708
income already paid on units redeemed {314,105} (317,168}

332,411 135,540

Accounting income available for distribution
- Relating to capital gains 332411 135,540
- Excluding capital gains

332411 135,540

]




MEEZAN ENERGY FUND |
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 3@, 2025 :

Net income for the year after taxation

I
i
Other comprehensive income

Total comprehensive income for the yed;:r

Meezan Energy Fund Annexure D-3

2025 2024
(Rupees in '000)
646,516 452,708
646,516 452,708




Meezan Energy Fund Annexure D-4

MEEZAMN ENERGY FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 34, 2025

2025 2024

" Accumul
Capital value Accumulaiod Total Capital value ceumulated Total
loss logs

{Rupees in 000}
Net assets at the beginning of the yaar 1,628 792 (492,428} 1,136,264 BO8 176 (446.221) 451,955

lssuance of units: 513,940,442 units (2024: 148,062,751 units)
- Capital valus (at net asset value per unit at the

beginning of the yearn 17,527 836 - 17,527,836 4 5587 60 - 4 567,681
- Elerment of income ' 7,326,725 - 7,328,725 2,564 854 - 2 564 654
Tegtal proceeds on issuance of units 24 854 581 - 24,854 561 7,122 345 - 7,132,345

Redemption of units: 480,093,478 units (2024:] 29,393, 180 units)
- Capital valye {at net asset value per unit at the

beginning of the ysar) {16,373,493) - {16,373,493)] | (3,991,741) - (3,991,741)
- Element of loss {6,443,978)) (314,105 (B,758.083)} | [2,112,521)| (317 168} (2,429,689
Total payments on redemption of units (22 817 4711 (314,105 {23,131,576) (6.104,282) (317,168} (6,421.430)
Total comprehensive Incomes for the year - 546,518 646,516 - 452,708 452 708
Distribution during the year - (29,8274} {29,974) - (181,747 (181,747)
Refund of capital during the year £151,8159) - {151,918) {297 467} - (207 467}
Met income for the year less distribution {151.915) 616,542 454 £27 {297.487) 270,951 {26,5046)
Net assets atthe end of the ysar 3,513,967 {189.991) 3.,323.976 16285792 (482 428) 1 136364
Accumulated loss brought forward
- Reallsed lnss [630,209) {421,000}
- Unrealised income { {loss) 137,781 (25,221
(452 428) (446,221}
Accounting income available for distribution
- Rezlating ta capital gains 332,411 135,540
- Excluding capital gains - -
332,411 135,540
Distribution during the year @ Rs. 3.00 per unit
(June 30, 2024; Rs. 23.8528 per unit) declarad on June 27, 2025 (29,974} {181,747)
Accumulated loss carried forward ? Tisagen). {189,291) (a2 428} {492 428}
Accumulated loss carried forward
- Realised loss {341,782} {530,209
- Unrealised income 7 (loss) 151,791 137,781
{189,991} {492 428)
{Rupees) {Rupees)
Net asset value per unit at the beginning of the year 341048 30.8497

MNet asset value per unit at the end of the year 48 4884 341048




MEEZAN ENERGY FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income far the year after taxation

Ad|ustments for:

Net unrealised appreciation on re-measurement of investments
classified as financial assets at fair valie through profit or lose'

Dividend income

Profit on savings accounts with banks

Increase in assets
Investments - net
Advance, deposits and other receivable

InGrease in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Gentra! Depository Gompany of Pakistan Limited - Trustes

Payable to the Securities and Exchange Commission of Pakistan

Payable to Meezan Bark Limited

Arcrued expenses and other kabilities

Dividend income received
Profit received on savings accounts with banks

Net cash used in operating activities

CASH FLOWS FRCM FINANCING ACTIVITIES

Receipts against issuance and conversion of units - net of refund of capital
Payment against redemption and conversion of units

Dividend paid

Net cash generated from financing activities

Net increase in ¢ash and cash equivalents during the year
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

2025

Meezan Energy Fund Annexure D-5

2024

{(Rupees in "000)

546,516 452,708
{151,791) (137,781}
{150,050) (68,884)
{8,049) (5,853)
336,526 240,190
(1,800,830) (686,570)
(2,570 (998
(1,803,400) {687.568)
1372 1,465

181 130

144 1

369 93
{10,747) 36,327
(8.681) 38,016
149,902 68,840
8,767 4,949
(1,316,696) (335,573)
24 468,644 6,841,552
(23,028,922) (6.308.412)
{31,926) (179,795
1,407.796 353,345
91,100 17,772
25,619 7,847
116,719 25 619




Meezan Balanced Fund Annexure E-1

MEEZAN BALANCED FUND
STATEMENT OF ASSETS AND-LIABILITIES
AS AT JUNE 30, 2025 e

Assets

Batances with banks

Investments

Receivable against conversion of units
Dividend receivable

Receivable against sale of investments
Advances, depasits and profit receivable
Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payabie to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable to Meezan Bank Limited

Payable against purchase of investment

Payable against redemption and conversion of units

Dividend payable

Accrued expenses and other liabilities

Total liabilities

Net assets
Unit holders' fund (as per statement attached)
Contingencies and commitments

MNumber of units in issue

Net asset value per unit

2025 2024
———-(Rupees in 000"}~
649,861 404,151
2,833,689 1,779,501
20,636 -

B33 677

= 1849551
41,898 52,237
3,646,917 24211127
2,91 4,343

394 307

222 165

275 57

16,222 -
30,645 411,708
39,974 7,697
61,974 83422
152,677 507,699
3.394l240 1,813,428
3.394|24[J 1,813,428
142,56-?16?2 104,244,636
—-—{Rupees)-——

23.8078

18.3552




Meezan Balanced Fund Annexure E-2

MEEZAN BALANCED FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

2025 2024
{Rupees in "000)—«—
Income
Profit on savings accounts with banks 56,540 61,322
Dividend income 74,023 59,052
Frofit on sukuk certificates 132,245 144,303
Other income 65 255
Net realised gain on sale of invesimenis 72,640 201,779
635,514 466,711

Net unrealised appraciation on re-measurement of investmeants

classified as financial assets at fair value through profil or loss’ 373,547 275,938
Total income 1,009,061 745 649
Expenses
Remuneration of Al Meezan investment Managemeant Limited

- Management Company 55628 37,441
Sindh Sales Tax on remuneralion of the Managemeni Company 9,344 4 867
Allocated expenses 1,911 1,068
Sindh Sales Tax on aliccated expenses 287 -
Sealling and marketing expenses 15,940 15,8%7
Sindh Sales Tax on =elling and marketing expenses 2,391 -
Ramuneration of Cantral Depositary Company of Pakistan Limited - Trusize 3,824 2872
Sindh Sales Tax on remunerafion of the Trusiee 574 ar3
Fae to the Securilies and Exchange Commission of Pakistan 2,400 1,594
Brokerage expense 9,509 3,010
Auditors' remuneration 840 1.080
Fees and subscription 553 561
Charity axpense 3,886 2,047
Bank and settlement charges 889 425
Printing expense 40 -
Lega! and professional charges 73 -
Provision against sukuk certificates - net i 13,437 21,328
Othar expense - Fi
Total expenses 132,346 02,467
Net income for the year before taxation 876,715 653,182
Taxation - -
Met income for the year after taxation 876,715 653,182
Allocation of nat income for the year
Net income for the year after taxation 876,715 653,182
Incoma already paid on units redeemesd {251,017} {111.167}

625,695 542,018

Accounting Income avallable for distribution
- Relating o capital gains 625,698 480,717
- Exciuding capital gains - 51,298
525,698 542,015




MEEZAN BALANCED FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

Net income for the year after taxation
Hher comprehensive income for 1he year

Total comprehensive incom e for the year

Meezan Balanced Fund Annexure E-3

2025 2024
—amannn {Rupees in "0007) --———-
878,715 853,182
876,715 653,182




Meezan Balanced Fund Annexure E-4

MEEZAN BALANCED FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE YEAR ENDED JUNE 30, 2025

For the year ended June 30, 2025 For the year ended June 30, 2024
Capital value Umjislrihuted Total Capital value UI‘I(!I.ST.I'I buted Total
intome income
—ee—summr s (R s i 0007 [Rupees in '}0"}emsmm——
Met assets at the beginning of the year 1.155,85659 757,559 1,913,428 1,151,404 537,126 1.688,530
Issue of 198,691 325 units (2024: 66,087,678 units}
- Capial value {at net asset value per unit at
the beginning of the year) 3,847,015 - 3647 M2 || 1,030,743 - 1.030,743
- Elernent of income B23 087 - $#23 087 288 641 - 288,641
Total proceeds on issuance of units 4470106 - 4470106 1,318,384 - 1,315,384
Redemption of 160,357,220 units {2024: 70,105 742 units)
- Capital value {at net asset value per unit at
the beginning of the year) (2,943,574) - {2,943, 574)| | (1.083,411} - (1,083,411}
- Elerment of foss (5e0273)f (251,017 (791,290} {174,572y (111,157 (285,739}
Total payments on redemption of units (3.443.847) {251,017} {3.694,8564) (1,267,583} {111,167 (1,379,150}
Tetal comprehensive income for the year - B76,715 876,715 - 653,182 653.182
Distribution during the year - {117,550y (117,550 - (321,582  (321,582)
Refund of capital during the year {53,595) - (53,505) {46,835} - (46,326}
Net Income for the year less distribution (52,595) 758,165 705 570 (46,536} 331,600 284 664
Net assets at the end of the year 2,128,533 1,265,707 3,394,240 1,155,869 757.559 1,913,428
Undistributed income brought forward
- Realised income 478,621 554,315
- Unrealised income f (ioss) 278,938 {17,789}
757, 555 537,126

Accounting inceme avaliable for distribution
- Relating to capital gains 525,608 480,717

- Excluding capitai gains - 51,298
625698 542016
Distributien during the year @ Rs. 1.25 per unit
(2024. Rs. 4 per unit} decfared on Jupe 27, 2025 (117,550} {321,582)
Undistributed income camed forward 1,265,707 757,559
Undistributed income carmried forward
- Reafised income 892 180 478,621
- Unrealised ncome 273,547 278 938
1.265,707 757 559
{Rupees) {Rupees}
Mot asset value per unit at the beginning of the year 18.3552 15.5866

Net asset value per unit at the end of the year 228078 18.3552



MEEZAN BALANCED FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year before taxation

Adjustments for:

Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss’

Profit on saving accounts with banks

Dividend income

Profit on sukuk certificates

Provision against sukuk certificates - net

(Increase) / decrease in assets
Investments - net
Advances, deposits and other receivables

(Decrease) / increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable to Meezan Bank Limited

Accrued expenses and other liabilities

Profit received
Dividend received
Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units - net of refund of capital
Payments against redemption and conversion of units

Dividend paid

Net cash generated from / (used in) financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

2025

(Rupees in "000°)
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2024

876,715 653,182
(373,547) (278,938)
(56,540) (61,322)
(74,023) (59,052)
(132,245) (144,303)
13,437 21,328
253,797 130,895
(493,295) (232.112)
(9,481) )

(502,776) (232.112)
(1,372) (1,703)
87 55

57 (306)

218 43
(21,448 28,463
(22,458) 26,552
208,605 191,696
73,867 59,236
11,035 176,267
4,395,875 1,272,600
(4,075,927) (977,824)
(85,273) (342,616)
234,675 (47,840)
245,710 128,427
404,151 275,724
649,861 404,151




Meezan Asset Allocation Fund Annexure F-1

MEEZAN ASSET ALLOCATION FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

2025 2024
(Rupees in ‘000 ~—--—-

ASSETS

Batances with banks 68,300 37,653
Investments 524,149 275324
Receivable against conversion of units 3.619 46
Receivable against sate of investments - 2,372
Dwvidend receivable 294 338
Profit receivable on savings accounts with banks 395 B66
Advances, deposits and other receivables 6,534 3,582
Total assots 503,391 319,981
LIABILITIES

Payable jo Al Meezan Investment Management Limited - Management Company 497 835
Payable {0 Central Depository Company of Pakistan Limited - Trusiee 110 B7
Payable to the Securities and Exchange Commission of Pakistar (SECP) 45 24
Payable to Meezan Bank Limited 109 35
Payable against redemption and conversion of units 3,268 -
Payable against purchase of investment 2,122 -
Daridend payable 29 1,597
Accrued expenses and other liabifities 4,174 5213
Total liabilities 10,454 7,585
NET ASSETS 592,937 312,396
Unit holders’ fund (as per statement attached} 592,937 312,396

Contingencies and commitments

—Number of units——-

NUMBER OF UNITS IN ISSUE 65,240,023 5,145,238

——Rupees.

NET ASSET VALUE PER UNIT 95.0218 60.7038




Meezan Asset Allocation Fund Annexure F-2

MEEZAN ASSET ALLOCATION FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

2025 2024

- (Rupees ip "800} «-—~-—-r
INCOME
Profit on savings accounts with banks 4,458 10,248
Dividend income 16,134 19,494
Net reatised gain on sals of investments 134,988 92,755
Net unrealised appreciation on re-measuremert of investments

classified as financigl assets at fair value through profit or loss’ 57.114 67,044
Other income 17 -
Total income 215721 189,541
EXPENSES
Remuneration of Al Meezan Investment Management Limited - Management
Company 5458 5,664

Sindh sales tax on remuneration of the Management Company 469 736
Altocated expenses 266 239
Sindh sales tax on zllocated expenses 40 -
Selling and marketing expenses 2192 3,124
Sindh sales tax on seling and marketing expenses 329 -
Remuneration of Central Depository Company of Pakistan Limited - Trustee BG7 729
Sindh sales tax on remunezation of the Trustes 135 95
Fees to the Securities and Exchangs Commission of Pakistar: A7 334
Brokerage expense 8,260 1,655
Chanty expense G908 G680
Auditors® remuneration 561 G682
Printing charges 40 -
Fee and subscription charges 865 564
Bank and seftlement charges 256 473
Legal and professional charges 73 -
Total expenses 23,176 14,875
Net income for the year before taxation 192,545 174 666
Taxation - -
Net income for the year after taxation 192,545 174,666

Allocation of net income for the year

Net income for the year after taxation 192,545 174,666

Income already patd on units redesmed (32,565) {65,805}
159,680 108,861

Accounting income available for distribution
- Redaling to capital gains 159,680 108,881
- Excluding capital gains

159,680 103,861




MEEZAN ASSET ALLOCATION FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

Net income for the year after taxation
Other comprehensive income for the year

Total comprehensive income for the year
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2025 2024
(Rupees in '000)
192,545 174,666
192,545 174,666




Meezan Asset Allocation Fund Annexure F-4

MEEZAN ASSET ALLCCATION FUND
STATEMENT OF MOVEMENT IN UNIT HGLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2025

2025 2024
Capial  |Accumulated Total Capitai value | Accumulated Total
value fosses
nsses
{Rupees in "000} ~—— {Rupaes in P06} -——on0-
Net assets at the beginning of the year 1,048.480 {736,084} 312,396 1,284.074 (830,087} 453 987
Issuance of 10,010,507 units (2824; 5 071,572 units)
- Capital value {al net asset value per unit at the
beginréng of the year) 607,676 - 607,676 207,152 - 202,52
- Elernent of income 240,017 - 240017 72,901 - 72,901
Total proceeds on Issuance of units 847,683 - 847,693 275053 - 275,053

Redemption of 8,316,722 units (2024: 11,314,894 units)
- Capitai value {at net asset vaiue per unit at the

beginning of the year) {541,279) - 54127y (451.010) - {451,010)
- Etement of loss {179,365) (32.865)] {212,230) {58,414) (658051 {124.219)
Total payments on redemption of units (720,644) {32,865) (753,509) (509,424) (65.805) (575,229)
Total comprehensive income for the year - 192 545 192,545 - 174,566 174, 666
Distrbution during the year - {4,837) {4,637} - {14858} (14.858)
Refund of Capital {1,551) - {1,551 {1,223 - (1,223}
Net income for the year less distribution {1,551y 187 508 186,357 {1,223) 155,808 158,585
Met assgts at the end of the year 1173978 (BB1,041} 592,937 1,048,480 {735084) 312396
Accumuiated fossas brought forward
- Realised loss {803.128) {825.269)
- Unrealsed incorne - 57,044 {4.818)
{736,084) {R30.087)
Accounting Income available for distribution
- Relating to capital gains 159,680 108,861
- Excluding capital gains - -
159,680 104,861
Distrbwdion diuring the year & Rs. 1.00 per unit {4,637} {14,858)
declared on June 27, 2025 (2024: Rs. 3.25 per unit
declared on June 28, 2024)
Accumuiated losses carried forward {581,041) {736,084)
Accumitiated losses carried forward
- Realised loss {638.155) {803.128)
- Linrealised income 57,114 67,044
{581.041) {756,084}
{Rupees) {Rupees)
Net assets value perunit at the beginning of the yaar 607038 39.859¢%

Net assets value per unit at the end of the year 55.0218 50.7038



Meezan Asset Allocation Fund Annexure F-5

MEEZAN ASSET ALLOGATION FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

2025 2024
{Rupees in '0Q0) --—-
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year before taxation 192,545 174 666
Adjustments for:
Net unrealised appreciation on re-measurement of investments
classified "as financial assets at fair valug through profit or loss’ (57,114} {67.044)
Dividend income {19,134} {10,494)
Praofit on savings accounts with banks {4,458} (10,248)
111,829 77,880
{increase)} | decrease in assels
imvestments - net {187.217) 199,344
Advances, deposits and other recetvables (2,952 1,560
{193,169) 200,841
Increase / (decrease) in liabilities
Payable to Al Meezan Investment Management Limited - Management Company {138} (023)
Payable to Central Depository Company of Pakistan Limited - Trustee 23 1
Payable to the Securities and Exchange Commission of Pakistan (SECP} 2% (113)
Payable tc Meezan Bank Eimited T3 a5
Accrued expenses and other liabilities (1,037} 813
{1.058) (87)
Ciividend received 19,077 18,872
Profit received on savings accounts with banks 4,739 10,344
Net cash [used in) f generated from financing activities {55,582) 308,850
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against isstance and conversion of units - net of refund of capital B42 569 274 385
Payment against redemption and conversion of units {750,143 {583,523)
Dwidend paid {6,199 (13,525}
Net cash generatad / (used in) from financing activities 86229 {322,663}
Met increase! [decrease) in cash and cash equivalents during the period 33,647 {13.813
Cash and cash equivalents at beginhing of the period 37853 51,466

Cash and cash equivalents at end of the period €8,300 37,653




Meezan Dedicated Equity Fund Annexure G-1

MEEZAN DEDICATED EQUITY FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

Assets

Balances with banks

Investments

Dividend receivable

Receivable against sale of investments

Receivable from Al Meezan Investment Management Limited -
Management Company

Advances, deposits and other receivable

Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Accrued expenses and other liabilities

Total liabilities

Net assets

Unit holders' fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

2025 2024
-——(Rupees in '000)—-

9,258 1,979

363,305 380,142

100 83

- 2,126

- 411

3,289 2,570

375,952 387,311

160 163

67 142

61 63

2,438 2,084

2,726 2,452

373,226 384,859

373,226 384,859

(Number of units)

4,895,959 5,685,035
(Rupees)

76.2315 67.6969




Meezan Dedicated Equity Fund Annexure G-2

MEEZAN DEDICATED EQUITY FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

Income

Profit on savings accounts with banks

Dividend income

Net realised gain on sale of investments

Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'

Total income i

Expenses - ST _ —

Remuneration of Al Meezan investment Management Limited -
Management Company

Sindh sales tax on remuneration of the Management Company

Allocated expenses

Sindh sales tax on allocated expense

Remuneration of Central Depository Company of Pakistan Limited - Trustee

Sindh sales tax on remuneration of the Trustee

Annual fees to the Securities and Exchange Commission of Pakistan

Brokerage expense

Charity expense

Auditors' remuneration

Printing expense

Fees and subscription

Legal and professional charges

Bank and settlement charges

Total expenses

Net income for the year before taxation
Taxation

Net income for the year after taxation
Allocation of net income for the year

Net income for the year after taxation

Income already paid on units redeemed
Accounting income available for distribution

- Relating to capital gains
- Excluding capital gains

2025 2024
...... {Rupees in '000)——--
944 1,043
17,193 26,566
72,791 91,329
78,027 124,668
168.955 243,606
6,959 8,009
1,044 1,041
208 271
31 i
654 801
a8 104
311 380
2,708 1,217
947 942
729 500
40 1
568 528
73 1
506 429
14,876 14,222
154,079 229,384
154,079 229,384
154,079 229,384
(146,588) (64.792)
7,491 164,592
7,491 164,592
7,491 164,592




MEEZAN BEDICATED EQUITY FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

Net income for the year after taxation
Other comprehensive income for the year

Total comprehensive income for the year

Meezan Dedicated Equity Fund Annexure G-3

2025 2024
~emmee[Rupees in "000)---—

154,079 229,384

154,079 229,384




MEEZAN DEDICATED EQUITY FUND

STATEMENT OF MOVEMENT N UNIT HOLDERS' FUND

FOR THE YEAR ENDED JUNE 30, 2025

Mel assets at the beginning of the year

Isspance of 8,321,345 umts (2024 368,091 units)
- Capital value {at net asset value per unit at
the beginning of the year]
- Blement of income
Total proceeds on ssuance of units

Redemplion of 7,110,421 units (2024: 4,830,595 units)
- Capital valuz (at net asset value per unit at the
keginning of the year) '
- Element of joss
Tota! payments on redemption of units

Total comprehensive income for the year

Refund of Capital

Distribution dufing the year @ Rs 3526 per umt
declated on June 27, 2025 {2024: Rs. 4.00 per unit
dectared on June 28, 2024}

Hetincome for the year less distribution

Het assets at the end of the year

Accumuiated loss brought forward
- Realized loss
- Unrealised income f (loss)

Acoounting income availahle for distribution
- Relating to capital gains
- Ex¢luding capitat gains

Distribution during the year @ Rs 35.25 per unit
declared on June 27, 2025 (2024: Rs. 4.00 per unit
declared on June 28, 20724)

Accumulated loss carried forward

Accumulated loss carned forward
- Realised loss
- UInreglised income

Met asset value per unit at the beginning of the year
Met asset value per unit at the end of the year

Meezan Dedicated Equity Fund Annexure G-4

2025 2024
Hat val Accumulated Total Capitaf walue Accamulated Totat
Capital value loss P loss
{Rupess in '000 .
o6 A12 (581,053) 384,558 1.148 8589 {744, 180} 405 B19
427936 - 427 936 14,721 - 14,721
175,099 - 175,099 6,158 - 6,158
603,035 - 603,035 20,880 - 20,830
(481.353) - {481,353 193 184) - {193,184)
[23.532) {146 588) {170,120} (868) {6, 7 O2) {65,660)
(504.885] (148588) (651.473) (194.052) (64,792 (258.844)
- 154,079 154,679 - 229 384 220 384
{117,108} {117,108) {15) - (15
- {165) {165) - {12,365) (12.355;£
[(+17.108) 153,914 36.805 (15 217,018 217,004
957 854 {584 627) 373.226 976,812 (591,853) 384 859
{716,621} (739.064)
124 668 {5,116}
t591,853) (744 180)
7,491 164,592
7,491 164,582
{165) (12,365)
(584,627) {591,953)
{562, 6554) {716,621)
78 027 124,663
{584 627) {581,953)
{Rupees} (Rupees)
67.6868 3599115
762315 67 6969



Meezan Dedicated Equity Fund Annexure G-5

MEEZAN DEDICATED EQUITY FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 349, 2025.

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year before taxation

Adjustments for:
Profit on savings accounts with banks
Dividend income: :
Met unrealised appreciation on re- measunement of
investments classified “financial assets iat fair vatue through profit or loss'

Decrease in assets

Investments - nel :

Receivable Against Al Meezan Imrestmerlt Management Limited -
Management Cempany :

Deposit and other receivable

Increase / (decrease) in Kabilifes

Fayable 10 Al Meezan Investment Managemenl Lirniled - Management Company
Payable to Central Depository Company q;f Pakistan {imiled - Trustes

Payabie to the Securities and Exchange Commission of Pakistan

Accrued expensas and other liabifites |

Profit received on balances with banks
Dividend received
Net cash generated from operating a{:tmtles

CASH FLOWS FROM FINANCING ACT]‘;w'lTIES

Receipts against issuance and convers:nm of units - net of refund of capital
Payment against redemption and mﬂversilon of unils

Dividend paid

Net cash used in financing activities |

Net increase f (decrease} in cash and ciash equivalents during the year
Cash and cash equivalents at the beginnihg of the year

i
Cash and cash equivalents at the end t?f the year

2025

2024

--------- {Rupees in '000) -—-—

154 070 229,384
(944} (1.043)
(17.193) {26,566)
{78,027) {124,668)
57.915 77.107
96 989 143,327
411 (411)
(717} 500
96,663 143,416
(3} {558)
(75) 66
(2} {65)
354 {492)
274 {1,059)
942 9654
17,176 26,774
172,990 247 207
485,927 20,865
(651,473) (258,844}
(165) (12,365)
{165.711) {250,344}
7,279 (3.142)
1,979 5,121
9,258 1,979




Meezan Islamic Income Fund Annexure H-1

MEEZAN ISLAMIC INCOME FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

Assets

Batances with banks

Investments

Receivable against conversion of units

Receivable against sale of nvestments

Advances, deposits, prepayments and profit receivable

Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company ¢f Pakistan Limited - Trustes

Payable to the Securities and Exchange Commission of Pakistan

Payable to Meezan Bank Umited

Fayable against redemption and conversion of units

Accrued expenses and other liabilities

Tetal liabilities

Met assets
Unit holders” fund (as per statement attached)

Contingencises and commitments

Number of units in issue

Net asset value per unit

2025 2024
msnnn - {Rupees in '000) ---xmmnmn

6,711,862 4,508,378
14,833,882 10,690,473
566,439 669,775
- 9
453,962 521,611
22,665,945 15,590,246
13,064 26,182
1,839 1,068
1.588 048
3,597 683
640,839 216,887
452,489 364,236
1,113 416 510,092
21,552,528 15,980,154
21,552,528 15,980,154

e memmnnn (Number of units) ———

416,244,386 307,778,724
e {Rupees) ———=-ru-m-
51.7785 51.5208




Meezan Islamic Income Fund Annexure H-2

MEEZAN ISLAMIC INCOME FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 20235

Income

Frofit on sukuk certificates

Fiofit on term deposits and cerntificates of Musharakah
Profit on Bal Muajial

Profit on savings accounts with banks

Net realised loss on sale of investments

Other income

Met unrealised appreciation on re-measurement of investments
classified as financial assets at fair value through profit or loss
Tetal income

Expenses

Remuneration of Al Meezan Investment Management Limited -
Management Company

Sindh Sales Tax on remuneranon of the Management Company

Allocated expenses

Sindh Sales Tax on allocaied expense

Selling and marketing expenses

Sindh Sales Tax on selling and marketing expense

Remuneration of Central Depository Company of Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Fee to the Securities and Exchange Commlsﬂon of Pakistan

Auditors’ remuneration

Fees and subscription

Brokerage expense

Bank and settlement charges

Provision against sukuk certificates - net

Frinting expense

Total expenses

Met income for the year before taxation
Taxation
Net income for the year after taxation

Allecation of net income for the year
Net income for the year after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

2025 2024
---------- (Rupees i "000) --emmner
3,006 882 1,969 889
436,824 -
35479 -
1,576,130 818,798
{244 088) (43,947)
3,398 1,404
4,904,626 2,747,124
20,485 10017
4,825,121 2,757,141
366,610 91,786
53491 11,832
10,822 10,791
1,823 -
91,134 28,076
13.670 -
27014 10,065
4,082 1,308
27,013 10,053
1,253 947
1,483 1,450
803 1,704
463 ge0
37,649 33,402
49 9
627,309 202,513
4,297 812 2,554,628
4297 812 2,654,628
4,297,812 2.554,828
(3,631,638} (1,157,074
666,174 1,397,554
666,174 1,397,554
666,174 1,387,554




MEEZAN 1SLAMIC INCOME FUND
STATEMENT QOF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

Net income for the year after taxation
Other comprehensive income for the year

Total camprehensive Income for the year

Meezan Islamic Income Fund Annexure H-3

2025 2024
--------- {Rupees in '000} ---n-numn

4,287,812 2,554,628

4,297 812 2,554,628




MEEZAN ISLAMIC INCOME FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2025

Meezan Islamic Income Fund Annexure H-4

2025 034
Capifal value Unq‘rstrinuled Total Capital value Um:.ltstr[huted Total
income income
............ (Rupees In 000} (Rupees in P00} -—-e——ee e =
Met assets af the beginning of the year 15,630,879 3402756 15980154 11,186,880 287,488 11,474,348
issuance of 1,729,971 020 units (2024: 504,883,733 units)
- Capitaf value (gt net asset value per unit at the
beginning of the y=ar) 89,821,602 - 89,821,662 || 26,075,757 - 26,075,757
- Elernent of income 4,945,702 - 4 045702 2,405 665 - 2 405 585
Total proceeds on issuance of units 94 767 354 - 04 767,554 205,481 442 - 28,481,442
Redemption of 1,621,505,398 units (2024: 419,244,569 units)
- Capital value (at net asset value per unit at the
beginning of the year) {54,150,018) - |{B4,190,018)] }{21,653,610) - (21,853,610
- Element of income {3,639,439)| (3,631,638)| (7.271.0773|} ¢1.266,719)| (1,1567,074)] (2,423,793}
Total payments on redemption of units {87,829.457) (3,631,638) (81,461,095} (22,920,329) (1,157,074} {24,077,403)
. Tetal compre hensive income far the year - 4297812 | 4,297,512 - 2554628 | 2554628
Distribution during the year (F29,584) {729,584) - {1,335, 747} (1,335,747}
Refund of capital during the year {1,302, 112} - (1,302,112 (11173114 - {1, 117,114
Net Income for the year less distribufion (1,302,112} 3,568,228 2.266,116 {1,117.114) 1,218,381 101,767
Net assets at the end of the year 21,266,604 285 865 21,552,525 15,630,879 349,275 15,080,154
Undistributed income brought forward
- Realised income 3349 258 373,513
- Unrealised income f {loss) 10,017 (66,045}
349,275 287 468
Accounting income available for distribution
= Relating fo capital gains - -
- Excluding capital gaing 666,174 1,397 554
666,174 1,387 534
Digtribufion during the year & Rs. 6.6721 per unit declared
on June 20, 2025 (2024: Rs. 10.5182 per unit
deciared an June 21, 2024) {729,554} (1,335,747}
Undistributed income camried forwand 285,865 349,275
Undistributed income carried forward
- Realised income 265,370 339,258
- Unrealised income 20,495 10,017
285,665 349 275
(Rupees) {Rupeses)
Met asset value per unit at the beginning of the year 51,8200 51.6491
Met asset value ner unit at the end of the: year 51.7785

51.89209




Meezan Islamic Income Fund Annexure H-5

MEEZAN ISLAMIC INCOME FUNLD
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year before taxation

Adjustments for;

Net unrealised appreciation on re-measurement of investments
classified as ‘financial assetls at fair value through profit or loss’

Erovision against sukuk cerificates - net

Profit on sukuk certificates

Erofit on term deposits and certificates of Musharakah

Prafit on Bai Muaijjal

Profit on savings accounts with banks

{Increase) [ decrease in assefs
Investments - net

Receivable against sale of investments
Advancas, deposits and prepayments

Increase ! (decrease} in liabilities

Payabie to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payabte to Meazan Bank Limited

Accryed expenses and ather liabilities

Profit received on investments and savings accounts with banks

Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units - net of refund of capital
Payments against redemptlion and conversion of units

Dividend paid

Met cash generated from financing acfivities

Net increase in cash and cash equivalents during the year
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

2028

2024

{Rupees in "008) -=mmmmmamr

4,297 512 2,554,628
(20,495) £10,017)
37,849 33,402
(3,096,882) (1,969,869
{426,824) -
(35,479) -

(1,576,130) {819,798)
(830,14%) (211,654}
(1,310,763 {1,434,504)
g {9
{61,475) (29,017)
{1,372,229) {1,465 5350)
113,088) 7,081
771 109

642 i2.420)

2,914 178
88,253 73,028
70,452 78,876
5,274,439 2,614,573
3,151,543 1,018,265
93,568,578 25,857,500
(91,037,253) (24,174,604)
{729 584) {1,372,888
1,801,741 1,150,098
4953 284 2,168,363
4,508,378 2,340,015
0.461 662 4.508,378




Meezan Sovereign Fund Annexure I-1

MEEZAN SOVEREIGN FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

Assets

Balances with banks

Investments

Receivable against conversion of units

Receivable against sale of investments

Advances, deposits, prepayments and p'roﬁt receivable
Total assets

Liabilities

Payabie to Al Meezan Investment Mana eni Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange 'Commission of Pakistan

Payable to Meezan Bank Limited

Payable against redemption and conversion of units

Accrued expenses and other liabilities

Total liabilities

Net assets
Unit holders' fund {as per statement attached)

Contingencies and commitments

MNumber of units in issue

Net asset value per unit

2025

2024

——eeeee—{Rupees in '000)-————

5,518,911 13,868,751
22,324,270 35,569,735
988,316 8,485,446
61,627 -
696,092 925,400
29,589,216 58,849,332
10,995 41,925
1,844 2,087
2,175 2,554
3,754 1,609
358,250 67,804
549,310 678,027
926,328 794,006
28,662,888 58,055,326
28,662,888 58,055,326
(Number of units)
548,318,856  1,108,228,269
(Rupees)
52.2741 52.3857




MEEZAN SOVEREIGN FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

Income

Profit on sukuk cerificates

Prefit on bai muajjal

Profit on term deposit receipts and cerlificates of musharakah

Profit on savings accounts with banks

Other Income

Net realised loss on sale of sukuk cerificates

MNet unrealised (loss) / appreciation on re-measurement of investments
classified as ‘financial assets at fair value through profit or loss'

Total income

Expenses

Remuneration of Al Meezan Investment Management Limited -
Management Company

Sindh sales tax on remuneration of the Management Company

Allocated expenses

Sindh sales tax on allocaled expenses

Selling and marketing expenses

Sindh sales tax on selling and markeling expense

Remuneration of Central Depository Company of Pakistan Limited - Trustee

Sindh sales tax on remuneration of the Trustee

Fee to the Securities and Exchange Commission of Pakistan
Auditors' remuneration

Legal and professional charges

Fees and subscription

Brokerage expense

Printing expense

Bank and settlement charges

Total expenses

Het income for the year before taxation
Taxation
MNet income for the year after taxation

Allocation of net income for the year
Met income for the year after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Meezan Sovereign Fund Annexure I-2

! 2025 2024
~——|Rupees in "000)———
17,268,163 7,975,034
1,360,084 -
1,037,774 -
3461770 1,769,171
123 .
(827,862) (57,639)
{21.413) 55,080
22,278,639 9,741,646
1483941 284,338
222,591 36,964
49,677 37,769
7451 -
438,726 125,011
65,804 -
86,324 26,013
12,849 3,382
17,710 35471
1,133 1,000
20 -
1,664 1,451
5,640 2,169
73 9
1,237 1,004
2,495,121 554,581
19,783,518 9,187,085
19,783,518 9,187,065
19,783,518 9,187,065
{19,048,858) (7.113,622)
734,660 2,073,443
734 660 2,073,443
734,660 2,073,443




Meezan Sovereign Fund Annexure I-3

MEEZAN SOVEREIGN FUND |
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

I
' 2025 2024

———{Rupees in '000}—--------

l
Net income for the year after taxation 18,783,518 2,187 065

Other comprehensive income for the year - -

Total comprehensive income for the year 18.783.518 %.,187.065




MEEZAN SOVEREIGN FUND
STATEMENT OF MOVEMENT N UM
FOR THE YEAR ENDED JUNE 30, 2025

Mel assots at the beginning of the year

Issuance of 7,378,132,262 units (2024 3,514_8%5_562 units}

« Capital vaiue (at net asset value per unit al
the beginning of the year)
- Element of income
Total procesds on issuance of units

Redemplion of 7.938 041,675 units
(2024: 2,562, 587,986 units) |
- Capitad vatue {at net asset value per unit at the
baginning of the year)
- Element of loss
Totzd paymerts on redamplion of umits

Totzd comprehensive income for the year

Distribution for the year
Refund of capital far the year
Totai distribution during the year

Nat assets at the end of tho year

Undistribited income brought forward
- Realised income
- Unrealised income [ [(loss)

Accounting income available for gistribution -
- Retating o capila! gains
- Exchuding capita] gains

Dhstribution during the year al Rs. 5.4171 per uni[|deciared

on June 20, 2025 [2024: R5. 11.1434 per unit
declared on June 21, 2024}

Undistributad income carried forward

Undistributed Income carriad forwarg
- Realised income
- Unrealised floss) f income

Met asset value per unit at the Heginning of the yeér
Net asset value per unit 2l the end of the year

HGLDERS' FUND

Meezan Sovereign Fund Annexure 1-4

H2y e
. Unifigtribioted ) Undistribyhed
Capilal value incame Total Capital value income Tadal
————— {Rupees ir ‘(M) {Rup=as in "0E0)}—-

67,514,438 440,633  58,055.326 7,758,082 a4 882 8,132,964
IRE, 508,623 - 386,508,623 || 183,254,223 - 183,254 223

21,001,021 - 21,001,021 14,529,306 - 14,529,306
407 508 644 - 407 509,644 197 783,529 - 197,783,529
(415,832,870) - (415,832 870 [{133.606.931) - [133.606,931)

(18,693,199 (19.043.858)| {37,742 057) 12,617,548} (7,113,622} (16,731,170},

{434,533.065) (19,048 B58) (453 581,027) (143.224479) {7.113.622) (150,338,101}

- 19,733,518 18,783,515 - 9,187.065 9,137,065
- (630,053} (820,053) - (1907430 (+,907 437)
{2,272 621) - (2.273.621) (4 802 684} - {4,802 564)
{2,273621) (A30,057) {3.103.673) (4.802684) (1907437) {5710,131)
28 217,353 445 495 28,662 8EB 57514 438 540,888 58,055 326
485,808 404, 587
55,080 (29,560}
540,688 374,382
T34 660 2073 443
T34 BBO 2,073,443
(830,053} {1,907 437)
445 485 540,888
4GG, 208 485,808
{71.413) 55,080
445 485 540 B&3
{Rupees) {Rupees)
52,3857 b2.1375
hZ 2741 52 38467




MEEZAN SOVEREIGN FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING AﬁTIVITIES
Met income for the year before taxation

Adjustments for:

Net unrealised diminution f (appreciationl'n) uh re-measurement of investiments
classified as financial assets at fair value through profit or foss’

Profit on sukuk cenificates

Profit on term deposit receipts and certificates of musharakah

Profit on bai muajjal

Profit on saving accounts with banks

Decrease / {increase) in assets
Investmenis - net
Advances, deposits and prepayments

{Becreasa)} f increase in liabilities

Payable to Al Meezan investment Manadement Limited - Management Company
Fayable 1o Central Depaository Company of Pakistan Limited - Trustee

Fayabie to the Securities and Exchange Commission of Pakistan

Payable to Meezan Bank Limited

Accroed expenses and other flabilities

Profit recetved o investments and saving accounts with banks
Net cash generated from § {used in) opFrating activitias

CASH FLLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and cunversiclb of units - pet of refund of capital
Payments against redemption and conversion of units

Dividend paid

Net cash (used in) | generated from financing activities
Jncing

Net {decrease)} Jincrease in cash and cash equivalenis during the year
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end ch the year

2025

—memeemee{Rupees in 000}

Meezan Sovereign Fund Annexure I-5

2024

10,783,518 0,187,065
21,413 {55,020)
{17.268,163) {7,975,034)
(1,037,774) -
{1,360.084) -

(3,461,770) {1,760,171)
(3,322 B&D) 612,220
13,162,425 (29,070,445}
(338,564) (24.061)
12,523,861 (29,094,506}
{30,930) 32 322
(243} 1,664

(379} 1,233

2,145 1,358
{128,717 550,817
{158,124} 596,304

23 805,663 0,007 454
33,038 540 (20,012 878)
412,733,153 184,588 333
(453,201,480)] | (151,853,228)
{830,053) (1,907.823)
{41,388,380) 30,827,234
(5.349,840) 10,214 406
13,868,751 3,054 345
5,518,011 13,868,751




MEEZAN CASH FLUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

Assets

Balances with banks

Investments

Receivable against conversion of units
Profit receivable

Depaosits and prepayrments
Total assets

Liabilities

Fayable to Al Meezan Investment Management Limited - Management Company
Payable io Central Depository Company of Pakistan Limited - Trustee

Payabie to the Securities and Exchange Caommission of Pakistan (SECP)
FPayable against conversion and redemption of units

Accrued expenses and other liabilities

Totat liabilities

Net Agsets
Unit Holders' Fund {as per statement attached)

Contingencies And Commitments

Number of Units [n issue

Net Asset Value Per Unit

Meezan Cash Fund Annexure J-1

2028 2024
eeeeeeee{RUpe@ES N "000)mm— e

67,408,749 45,432,118
162,138,603 18,942,300
9,096,806 7.601,171
1.210,765 566,978
119,902 30621
229.976,825 72,573,188
32,631 38,503
10,826 3,006
12,893 3,720
2,874,482 226,854
1,774,858 ang,008
4,705,700 1,081,004
225,271,125 71,892,097
225,271,125 71,892,097

—{Number of units}—
4,380,358,440 1.402 088,191

—{Rupees)—

51.4276 51.2750




MEEZAN CASH FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

Income

Profit on corporate sukuks

Profit on term depaosits and certificates of musharakah

Profit on saving accounts with banks

Profit on Bai Muajjai

Met realised gain on sale of investments

Net enrealised appreciation on re-measurement of investments ‘classified
as financial assets at fair valye through profit or joss’

Cther income

Totaj income

Expenseas

Remuneration of Al Meezan Investment Management Limited - Management
Campany

Sindh Sales Tax an remuneration of the Management Company

Selling and markeling expense

Sindh Sales Tax on selling ang marketing expenses

Allocated expanses

Sindh Sales Tax on allocated expenses

Remunevalion of Central Depository Company of Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Fees lo the Securities and Exchange Cammission of Pakistan

Auditors’ remuneration

Fees and subscripiion

Printing expense

Brokerage expenses

Bank and aettlernent charges

Total expenses

Net income for the year before taxation
Taxation
Net income for the year after taxation

Allocation of net income for the year
Met incorme for the year after taxation
Iicome already paid on units redeemed

Accounting income available for distribution
- Retating to capital gains
- Excluding capital gains

Meezan Cash Fund Annexure J-2

2025 2024
e RUpees in "000)

5,085,629 849329
4,285 945 2,077,448
4,183,424 5.475,040

4,043,669 -
6,054 816
84,289 550

403

17.659.421 8,403,183
1,110,629 257222
166,504 33,411
220,882 {07,995

344582 -
3,821 25922

4473 -
75875 22526
11,381 2,928
103,462 30,704
1,241 822
1457 1,469
80 20
5,190 398
589 1,008
1,775,156 484 416
15,884,265 7.918,767
15,684,265 7.918,767
15,584,265 7.918,767
{13,082 ,590) {4,817.471)
2,791,675 3,101,296
90,343 1,366
2,701,332 3,099,930
2,791,675 3,101,296




MEEZAN CASH FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDEB JUNE 30, 2025

Net income for the year after taxation
Other comprehensive income for the year

Total comprehensive income for the year

Meezan Cash Fund Annexure J-3

2025 2024
——-——{Rupees in 000}
15,884,265 7.918,767
15,884,266 7,918,767




MEEZAN CASH FUND

Meezan Cash Fund Annexure J-4

STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND

FOR THE YEAR ENDED JUNE 30, 2025

Net assets at the beginning of the year

Issuance of 13,127,245,195 units (2024: 3,173,932,538 units)
- Capital value (at net asset value per unit at
the beginning of the year)
- Element of income
Total proceeds on issuance of units

Redemption of 10,148,974,946 units (2024: 2,279,162,139 units)

- Capital value (at net asset value per unit at the
beginning of the year)
- Element of loss
Total payments on redemption of units

Total comprehensive income for the year
Distribution for the year

Refund of Capital for the year

Total distribution during the year

Net assets at the end of the year

Undistributed income brought forward

- Realised income

- Unrealised income

Accounting income available for distribution

- Relating to capital gains

- Excluding capital gains

Distribution during the year: Rs. 6.6677 per unit declared
on June 20, 2025 (2024: Rs. 10.5412 per unit declared
on June 21, 2024)

Undistributed income carried forward

Undistributed income carried forward
- Realised income
- Unrealised income

Net assets value per unit at the beginning of the year

Net assets value per unit at the end of the year

2025 2024
o — 1] v LV {Rupees in "000)———]
Undistributed Undistributed
Capital vaiue P Total Capital value ! Total
71,343,855 548,242 71,892,097 25,569,112 312,457 25,881,569
673,099,497 - | 673,099,497 || 161,922,929 - | 161,922,929
45,971,092 - 45,971,092 14,664,462 - 14,664,462
719,070,589 - 719,070,589 176,587,391 - 176,587,391
(520,388,690) - |(520,368,690)| | (116,274.875) - [(116,274,875)
(32,558,610)§(13,092,590)| (45,651.200) (9.489,720)| (4.817.471)] (14,307,191)

(552,947,300) (13,092,590) (566,039,890) (125,764,595) (4.817,471) (130.582,066)

- 15,884,265 15,884,265 - 7.918,767 7,918,767
- (2,293,859)] (2,293,959) - (2.865,511)] (2,865,511)
(13.241,977) (13,241,97 5,048,053) - (5,048,053
(13,241977) (2,293,959) (15,535,936) (5.048,053) (2.865,511) (7.913,564)
224,225,167 1,045,958 225,271,125 71,343.855 548,242 71,892,097
547,692 312,457
ST S90 | WAL = i)
548,242 312,457
90,343 1,366
2,701,332 3,099,930
2,791,675 3,101,296
(2,293,959) (2.865,511)
1,045,958 548,242
1,045,550 547,692
408 550
1,045,958 548,242
(Rupees) (Rupees)
51.2750 51.0166
51.4276 51.2750



MEEZAN CASH FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year before taxation

Adjustments for:

Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss’

Profit on sukuks certificates

Profit on term deposits and certificates of musharakah

Profit on saving accounts with banks

Profit on Bai Muajjal

Increase in assets
Investments - net

Deposits and prepayments

(Decrease) / increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Accrued expenses and other liabilities

Profit received on investments and savings accounts

Net cash (used in) / generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units - net of refund of capital
Payments against redemption and conversion of units

Dividend paid

Net cash generated from financing activities

Net increase in cash and cash equivalents during the year
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

2025

Meezan Cash Fund Annexure J-5

2024

~e-—(Rupees in '000)-———

15,884,265 7,918,767
(84,289) (550)
(5.085,629) (849,329)
(4,255,948) (2,077,448)
(4.183,424) (5,475,040)
(4,043,669) -

(1,768,694) (483 600)
(108,015,014) (4,851,750)
(89,281) (29,003)
(108,104,295) (4,880,753)
(5.872) (5,534)

7,820 1,730

9,173 (567)
965,850 729,485
976,971 725114
17,324,883 7,902,912
(91,571,135) 3,263,673
704,330,977 | [ 164,470,922
(563,392,252)| | (130,512,631)
(2,293,959) (2,865,511)
138,644,766 31,092,780
47,073,631 34,356,453
56,032,118 21,675,665
103,105,749 56,032,118




MEEZAN GOLD FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

Assets

Balances with banks

Investment in gold

Receivable against conversion of units
Receivable from the Management company
Advances and other receivables

Total assets
Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Dividend payable

Payable against purchase of Invesiments

Payable against conversion and redemption of units

Accrued expenses and other liabilities

Total liabilities

Net assets

Unit holders' fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

Meezan Gold Fund Annexure K-1

2025 2024
sssemmneam---Rupees in 000---eaeeeee

870,676 205,665
4,517,536 1,519,942
- 372
- 1,791
63,597 3,500
5,451,809 1,731,270
1,267 801
706 350
355 198

[ -

44,715 -
10,108 2,286
23,112 8,996
80,269 12,631
5,371,540 1,718,639
5,371,540 1,718,639

semameem—e(NUMber of units)-—-—--——

23,297,580 10,484,452
| NV —
230.5621 163.9228




Meezan Gold Fund Annexure K-2

MEEZAN GOLD FUND
INCOME STATEMENT
FOR THE YEAR ENDED -JUNE 30, 2025

2025 2024
--------------- Rupees in 000-----sasmemn

Income
Prafit on balances with banks 87,572 45,666
Other income 227 -
Price adjustment charges 75,313 17,178
133,112 63,844

Net unreatised appreciation on re-measurement of investmeant in gold 1,059,876 80,738
Tata! income 1,192,988 124,583
Expensas
Remuneration of Al Meezan Investment Management Limited

- Management Company 32,532 19,504
Sindh Sates Tax on remuneration of Management Campany 4,880 2,547
Allocated expenses 783 3,821
Sindh Sales Tax on Allocated expenses 117 -
Selling and marketing expenses 5,853 5,580
Sindh Sales Tax on Selling and marketing expenses 2878 -
Remuneration of Central Depository Company of Pakistan Limited - Trustee 3,805 2,126
Sindh Sales Tax on remuneration of the Trustee 571 275
Annual fees to the Securities and Exchange Commisstan of Pakistan 2,605 1125
Auditors’ fee 25 339
Brokerage sxpense 380 117
Fees and subscription 351 351
Printing charges 54 -
Bank and settlement charges 334 4
Custadian fee 29,199 12,604
Total expenses 82,667 48,531
Natincome for the year before taxation 1,110,321 76,052
Taxatian - -
Net income for the year after taxation 1,110,321 76,062
Allocation of nat income for the year

Met incame for the year afler taxation 1,110,321 76,052

Income already paid an units redeemed {193,380 {7 895)

816,941 68,167

Accounting income available for distribution

- Relating to capital gains 916,941 80,739

- Excluding capital gains - 7418

916,941 58,157




Meezan Gold Fund Annexure K-3

MEEZAN GOLD FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

2025 2024
-------------- Rupees in 000----—---me-m

Net income for the year after taxation 1,110,321 76,052

Other comprehensive income for the year - -

Total comprebhensive Income for the year 1,110,321 76,052




MEEZAN GOLD FUND

STATEMENT OF MOVEMENT iN UNIT HOLDERS" FUND

FOR THE YEAR ENDED JUMNE 30, 2025

Mel assets at the beginning of Lhe year

lssue of 24,375,707 unils (2024 8,612,212 units)
~ Capital value (2t net assel vaiue per unit al the
beginning of the year)
- Elementof income
Tatal praceeds an issuance af units

Redemplion of 11,862,570 units (2024; 4,678,386 urilsy
- Gapital value (at nel asset value per unit at the
beginning af the yaar)
- Element of {incoma) f lass
Total payments on redermption of unitg

Total comprehensive income for the year
Distribulion during the year
Net income { (loss) far the year less distribution

N&t assets at end of tha year

Undistributed income brought forward
- Realised Income
- Unrealised income

Accounting incame avaflable for distribution
- Relating to capital gains
- Excluding capital gains

Mal loss for the year after taxation
Dizfribidion during the year ended June 30, 20025 at Rs. 3.50
peruniti.e. 7 O0%

[June 30,2024 at Rs. 2.00 per unit i.e. 4.00%%) of the par
vatiye of Rs. 50/ each

Undistibuted income camied forward
Undistributed income carded forward

- Realised income
- Unrealised incame

Net assets value per unit at beginning of the year

Net assets valua per unit at end of the year

Meezan Gold Fund Annexure K-4

2025 2024
Capital value Unc_!lstributed Tatal Capital Value Undistributed Total
incame incame
- ~{Rupees in '000) {Rupees in 000)——_.— -
1,418 154 600,485 1,718,639 793 401 552 655 1,346,058
3,995,736 - 3,895,736 1,040,907 - 1,040,807
1,102,671 - 1,102,871 13,567 - 13,567
&,098,607 - 5,098,607 1.084,474 " 1,054 474
1.8%5,368 - 1,896,368 738,481 - 735 481
386,191 193,380 579,571 {7.232) 7,885 G54
2,281,559 123,380 2,474,939 7249 244 7.B85 737,144
- 1,110,321 1,110,321 - 75,052 76,082
[31,360) (49,728) [81.088) {472} {20,327) {20,739)
{31,360 1,060,583 1,029,233 (472} 55,725 55,263
3,903,842 1,467,653 5,371,540 1,118 154 G00 485 1,718,639 -
534,746 208,074
606,739 344 575
600 435 392,658
316,941 50,739
R 7418
916,941 88,157
{49,728) {20.327)
1,467,698 500 {85
407,822 538 748
41.059,275 60,739
1,467,698 S00,455
(Rupees) {Rupees)
163.8224 1574218
230.5621 163.9226



MEEZAN GOLD FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year before taxation

Adjustments for:
Unrealised (appreciation) on re-measurement
of investment in gold

(Increase) / decrease in assets
Investments - net

Receivable from the Management company
Advances and other receivables

Increase / (decrease) in liabilities
Payable to Al Meezan Investment Management Limited
- Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Dividend Payable
Payable against purchase of Investments
Accrued expenses and other liabilities

Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Dividend paid

Payment against conversion and redemption of units
Net cash generated from financing activities

Net increase / (decrease) in cash and cash equivalents during the year

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

Meezan Gold Fund Annexure K-5

2025

2024

SN (YT 1111 S— 1l

1,110,321 76,052
(1,059,876) (60,739)
50,445 15,313
(1,937,718) (400,138)
1,791 (1,791)
(60,097) 30,600
(1,996,024) (371,329)
466 (2,184)

356 43

157 23

6 -
44,715 -

14,116 3,935
59,816 1,817
(1,885,763) (354,199)
5,098,979 1,054,116
(81,088) (22,173)
(2,467,117) (736,510)
2,550,774 295,433
665,011 (58,766)
205,665 264,431
870,676 205,665




Meezan Financial Planning Fund of Funds Annexure L-1

MEEZAN FINANCIAL PLANNING FUND OF FUNDS
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

(Audited)
As at June 30, 2025
Aggressive Moderate Conservative MAAP-l V.Conservative Total
{Rupees in '000)
Assets
Balances with banks 4,133 4,769 1,399 229 3,449 13,878
Investmants 188,543 144,114 92,129 138,023 4,987 567,796
Receivabla against conversion of units 5377 5,331 2,313 - 7,005 20,116
Receivable against sale of investments - - - - - .
Profit receivable on saving accounts with banks 15 24 15 - 4 58
Total assets 198,068 154,238 95,856 138,252 15,535 601,949
Liabilities
Payable to Al Meezan Investment Management
Limited - Management Company 104 23 17 - 5 148
Payable to Cantral Depositary Compary of
Pakistan Uimited - Trustee 16 9 14 g 47
Payable to Meezan Bank Limited 83 29 9 - - 121
Payable to Securities and Exchange
Commission of Pakistan (SECP) 3 2 2 2 - ]
Payable on redemption and conversion of units 977 3,340 1,657 = 46 6,020
Payabie against purchase of invastments - - - - -
Dividend Payable 1 2 1 - - 4
Accrued expenses and other liabilities 887 1,097 1,108 3,720 35 6,957
Total liabilities 2,181 4,502 2,808 3,730 86 13,307
Met assets 195,887 149,736 93,048 134,522 15=449 588,642
Unit holders’ fund (as per statement attachet 195,887 149,736 93,045 134,522 15,449 588,642
Contingencies and commitments
{Number of units)
Number of units in issue 1,307,365 1!19?,52? 845,369 1,116,687 303,736
—— —— ——— = —————_§________ ]
{Rupees)
Net asset value per unit 149.8338 125.0377 110.0676 120.4650 50.8622




Meezan Financial Planning Fund of Funds Annexure L-2

MEEZAN FINANCIAL PLANNING FLUND OF FUNDS

STATEMENT OF ASSETS AND LIABILITIES

AS AT JUNE 30, 2025

Agssts

Balances with banks

Investmarnts

Raceiable agalnst canversion of units
Rercanabla against saje of investments

FProfit recaivable on saving accounts with banks
Total azsets

Liabillties

Payabie to Al Meezan [nvestment Management
Limited - Management Company

Payable to Central Depository Company of
Pakistan Limited - Trustee

Fayable to Meezan Bank Limited

Payable to the Securities and Exchange

Cammigsion of Pakistan {SECP}

Payable on redemption and conversion of units

Payable against purchase of investments

Dividend Payable

accrued expanzes and other liabilities

Total liabilities

Not assats

Unit hotders’ fund (as per staternent attached)

Contingencies and comrmitments

Number of units in Izgue

Net assef value per unit

{Audited)
As at June 30, 2024
Aggressive Modesate Conservative MASP- V.Conservative Tatal
{Rupees in '000)
3.426 2,340 5,486 239 1.022 15,563
87.271 64,454 44,472 97 253 255 299,205
- - - a - 27
23 25 a0 - 9 147
40,720 72,319 53,048 97,5969 1,288 314,042
24 15 19 - 2 63
i0 4 11 [ - K
2 1 1 - - 4
1 i 1 2 - 5
305 443 2,350 - 194 3.292
338 547 69 - 3 B5T
2,311 2,566 1,787 4.503 i35 11,182
2,586 3.577 4238 4,811 214 15,5636
87,724 58,742 48,811 93.058 1,072 209 445
g7.724 8,742 48 810 93,058 1,072 289,406
—————————————————————— {MNumber of units) ———-— -
854,953 734062 533,133 1,117,337 21,296
(RUPEES) e mmmeam e
102.6068 43,6467 91 5828 832857 50,3218




Meezan Financial Planning Fund of Funds Annexure L-3

MEEZAN FINANGIAL PLANNING FUND OF FUNDS
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

For the year ended Juna 30, 2025

Aggressive  Moderate Conservative  MAAP-l  V.Cangervative Total
{Rupees in 000}

Income
Dividend income 1,109 1,688 1,588 1,498 77 5,928
Profit on saving accounts with banks 194 257 208 32 108 793
Cther Incorme 586 196 143 498 - 1473
Met realised gain on sale of investments 47,917 26,217 12,987 39,396 566 127,093
49,806 28,256 14,956 41,424 751 135,293

Net unrealisad appreciation on re-measurement ¢

of investmeants at 'fair valua through

profit or loss’ 3,161 1,761 729 1,880 38 7,539
Total Income 52,967 30,117 15,685 43274 789 142,832
Expenses
Remunaration to Al Meezan investment

Management Limited - Management Company 43 36 35 5 a5 145
Sindh Sales Tax on management fea 6 5 8 1 4 21
Ajigcated expenses - - - - - -
Remuneration to Gentral Depository Company

of Pakistan Limitad - Trustes 102 8 54 80 g 323
Sindh Sales Tax on trustee fes 15 11 4 12 i 47
Annual fee to Securities and Exchange

Commission of Pakistan (SECP} 29 22 16 23 2 92
Auditors' remuneration 221 169 133 235 2 760
Fegs and subscription 88 &9 48 93 1 300
Bank and settlement charges 2 4 7 7 1 21
Total expensas 506 394 30s 458 415 1,70%
Net income for the year befors taxation 52.461 29,722 18,377 42,318 744 141,123
Taxation - - - - - -
Net income for the year after taxation 52 461 29,723 15,377 42818 Ta4 141,123
Allacation of net income for the year
Net income for the year after taxation 52,461 29723 15,377 42,818 744 141,123
Income already paid on yniis redesmed {11,894} {5,455) (2,989) [86) {628) {22,052)

40,557 24,268 11,388 42,732 116 119,071

Accounting income avaiiable for distribution
- Relaling fo capital gains 40,567 24,268 11,388 41,245 116 117,585
- Excluding capital gains - - - 1,486 - 1,486

40,587 24,268 11,388 42,732 116 119,071
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MEEZAN FINANCIAL PLANMNING FUND OF FUNDS
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

| For the year ended Juns 30, 2024

Aggressive  Moderate Conservative MAAP-l V. .Conservalive Tolal

--—- fRupess in '000)

Incame
Dividend income 9812 8,719 3639 9,439 20 32,429
Profit on saving accounts with banks 260 arz 473 45 28 1,187
Net realised gain on saie of investmeants 7861 8512 8,668 2,207 8 25,254
17742 18,603 12,781 11,691 53 58870

Net unrealised diminution an

re-measurement of ‘investments clagsified as

financial assets at fair vafue through profit or loss' 16,406 9,467 4,363 21,868 & 21,110
Tatal income 33148 26,070 17,144 33,559 58 109,980
Expenses
Rerruneration to Al Meezan investment Management

Limited - Management Company 28 23 36 5 3 85
Sindh Sales Tax on remuneration of the Management

Company 4 3 5 1 - 13
Aliccated expenses 46 44 38 51 - 179
Femuneration to Central Depository Company 52 49 44 a8 - 200

of Pakistan Limited - Trustes
Sindh Sales Tax on remuneration of the Trustee 7 3] 5 8 - 26
Annual fee to the Securities and Exchange Commission of

Pakistan (SECP) 15 14 12 17 - 58
Auditors’ remuneration 106 187 161 199 - 653
Fees and subscription 73 T2 59 84 - 303
Bank and settlement charges 11 11 11 7 1 41
Total expenses 347 409 a7s 430 4 1,568
Met income for the year before taxatian 32 801 25681 16,766 33129 o1 108 412
Taxation - - - - -
Met income for the year after taxation 32,801 25.681 16,766 33,128 o5 108412
Allocation of net income for the year
Met incama for the year after taxation 32,801 25,881 18,768 33,129 55 102412
Income already paid on units redeemed {5,769) {5.250) (5,566} {1,808} {33} {18.825)

27.032 20,411 10,801 31,31 22 29,587

Accounting income available for distribution
- Relating to capital gains 23.267 15,979 10,801 24 075 11 74133
- Excluding capital gains 3,765 4,432 - 7,246 11 15,454

27,032 20.411 10,801 31,321 22 89,587
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 34, 2025

Net income for the year after taxation

Other comprehensive income for the year

Total comprehensive Income for the year

Net income for the year after taxation

Cther comprehensive incoms for the year

Total comprehensive income for the year

[ Faor the year ended June 30, 2025
Aggressive Moderate  Conservative MAAP-| V.Conservative Total
{Rupess in "000)
52,4681 729,723 15,377 42,818 744 141,123
52,461 29,723 15,377 42,818 744 141,123
[ For the year ended Jun 30, 2024
Aggressive Moderate  Conservative MAAP-| V. .Conservative Total
{Rupeas in '000}
32,801 25.661 16,766 33128 55 108.412
3z,&Mm 25,661 16,766 33,129 55 108,412




MEEZAN FINANCIAL PLANNING FUND OF FUNDS
STATEMENT OF MOVEMENT iN UNITHDLDERS’ FUNDS
FOR THE YEAR ENDED JUNE 30, 2025

Net assats at the beginning of the year
Issuance of units:
Aggressive: 2 015 147 units / Modarate: 1,868,010 units /
Conservative: 1,862,924 units MAAP 1: 12,403/ v.Conservative: § 770,368 unils
- Capilal value (at net asset valug per unit at the baginning of the yaar)
- Elament of Income
Total proceeds on issuance of units

Redemption of unils:
Aggressive; 1,562 735 units / Moderata: 1,404 545 units /

Conservative 1,550,888 units f MAAP |- 13,053 units / V.Conservativa: 5,487 928 units

- Capital value (st net assat value per unit st the beginning of the year)
- Element of loss
Tatal payments on redamption of units

Total comprahensive income for the ysar
Distribution during the year

Refund of capital during the year
Netincome for the year less distribution

Net aeeete at the end of the year

Indiatributed incoms & forward
- Realised income / (loss)
- Unrealised income / {loss)

Accounting income avallable for distribution
- Relating 1o capital gains
- Excluding capital gains

Distribution during the year
Undistributed income carred forward
Undistributed income / (loss) carried forward

- Realised income / (loss)
- Unrealised income

Met asset value per unit at the beginning of the year
Net asset value per unil at the end of the year
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For the year ended For tha year ended For the year endad For the yoear ended For the year ended For the year ended
June 30, 2025 June 30, 2025 June 30, 2025 June 30, 2026 June 30, 2028 June 30, 2025
Aggressive Moderale Conservative MAAP- V.Censervative Total
Caphal |L Capital Capitai L Capital Caphal |Undistributed Capital d
Value Income s Value inzome Total Value income Total Value income Voul Valua income Tonl Value Income Total
- rﬁllpeee in "000) {Rug In '000) {Rupaas In *000) {Rupees in "000) ——-—— (Rupees in "000) {Rupees in "000)
(12,074} 99,708 87,724  (10,570) 78,312 68,742  (36,534) 84,344 48810 (22,111) 115,168 93,088 1,070 2 1,072 (79,219) 378,626 289,406
206,767 206,767 || 174,931 | | 174,933 i[ 170,555 . [170,685 " 1,033 ] 1,083 [ 290,376 290,376 || 843,863 843,663
£2,954 £2,854 || 40840 27,085 - 27,085 440 - 440 20,699 20,699 8 152,018
269,721 - 269,721 216,773 - 215,773 197,640 - 187,640 1,473 N 1,473 311,074 - 311,074 995681 - 996,681
150,347 180,347 || 131,634 ~ 131,631 |[ 141,870 N ‘ 141,870 " 1,087 - | “ 278,162 278,182 “ 711,007 I - | 711,087 |
39,536 11,894 | 51,430 || 24,561 EALE 006 || 20162 3,989 | 24,151 (2 88 15,!27 20,656 || 104,174 220052 | 126,226
199,883 11,694 211,777 156,082 5455 161,537 182,432 3,988 166,121 1,086 66 1,171 €26 286,717  B162T 22,062 837,323
- 62,461 | 52461 . 29,723 | 29,723 - 16,377 | 16,377 - 42,618 | 42,818 - T44 744 - 141,123 | 141,123
- (1,474)] (1,474 - (1,828)| {1,828) - {1,718){ (1.718) - (1,858)| {1,858) - 114)  (114) - &,791) (6,781}
768 - (7eg)|| (1,138 - (1,13 (840 . 940 - - - €10 - 610 (3,454) : (3454
768} 50,987 50,219 {1,13§) 27,894 26,768 {940) 13,668 12,7119 - 41,162 41,162 (810) 830 0 {3.454) 134332 130278
56,996 138,691 196,867 47,965 101,761 149,736 {958) 84,014 93048 (21,723) 168,245 134,522 16,446 4 16449 87,737 490,905 588,842
84,392 £9,845 79,881 93,301 “ 127,616
16408 57 4,363 21,868 8 £1,110
99,798 79,312 115,169 2 378,625
24,258 41,246
1,466
24.268 11,388 42,732 116 119,071
—(1,718) —_(1,6858) 114 e {8,791)
138,681 101,751 94,014 166,246 4 490,906
136,730 99,990 93,286 164,395 {34) 483,368
3,181 1,761 728 1,860 36 7,639
138,891 101,751 94,014 168,246 4 480,906
Rupees Rupess Rupees Rupees Rupess
102.8080 93.6487 91.5529 83,2867 80.3218
149.8338 125.0377 110.0676 120.4650 50,6622

The annexed notes 1 to 24 form an integral part of these financial statements.




MEEZAN FINANCIAL PLANNING FUND OF FUNDS
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS
FOR THE YEAR ENDED JUNE 20, 2025
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For 190 year anded Juna 30, 2024

Nt msiets al the Baginaing of the year

Issusace of units:
Agoressace. 1,201 077 unils / Moderate. 382 987 units §
Conservasve 1 830304 unis / MAAF I 2. 554 unts V.

For the ysar endod June 30, 2024

For the yeur ended Juns 39, 2024 "

Fer the yoar ended June 30, 2024 l For the yasr ended Jese 3, 2024 For the yesr anded June 30, 2024
(= P [ =
i — " up-. n [ pees In ———eme
82197 (18,046) 7am 8135 (@1.450) 92 55 .00 . . -

vae

(63,500

Ircome o
pees e
20050 268,499

- Caprlal vaue |8t net Bsoe] vaue per upd ulnmmdhm m:mol #0210 | 7m 197,178 127775 5,687 | 18, all | 15,491 || mm] " I m.a'
« Essmant of incomm 22,920 7782 7 m 129 - L]
Totsl preceadts on Ssuance of units 113130 - 113130 35,035 183,780 - 162,70 7,707 17 454 - 17,484 3,183 - 07,158
Redempicon of units:
Agoressave 1,183,118 anits | Moderale 430 448 units
Conservatve: 2,002,780 ualis | MAAP | 136 437 unes V Conservative: 288,
- Capital vais (3 el Bsta vaked per wnll at the baginning of the yean) %0.063 m.w | 34308 158,178 I mm" uanl “ u q! - | ltml 393,334 m-ﬂ‘
- Ebmant of (inooma) / loss 15 B89 788 ua I.]ﬂ “ 1 L}
Total payments on rademplios of units 108,732 8788 num 166,800 1808 mm wm 9,756 s ‘"“
Toksd cornprehnsive income lor the year zuu 18,768 || 768 nan 012 | “ 1eeai2 0e412 l
e datribulion for e yesr ended June 30, 2024 181 0.7 8,711
Net income for (ha yesr 1038 disiribetion n.e1mn 23 ®7) mm uan 13,128 u:m 20418 24418 £ T3
Mot assats 8l the aad of 1he year (12.074) yaTe8 87724 (10.570) THI12 88,742 @35,534) 4,344 ) @210 115,409 2,058 1,070 2 1,072 79.219) MTAR2S 269406
Undisniogied inceme trougnt farwand
- Rewlsed income 02,080 7502 02,087 . m;1
= Unreaiise o3 ;I 1 m |1E - _._LZL
(7] 7,181 62,550 . 320059
e Tor
- Relatng 10 cagnal gans 23,207
« Excluding copitsl {&ins
10801
ChSintuion Sunng tha year enced June 30, 2004 (9,156) @038 —_—
Lndisniagted income canied farvard [TH] 64,344 N
Undisinbubed income camied fonvard
- Rraized ncome B4 G2 85,845 79,081 93.301 (0] s
- Uneeaissd 035 15,408 o487 436 — 20888 N —N L
99,700 ™A1 84,344 115,160 2 378,625
_——_— T e— —_— e
Rupees Rupens Rupons Rupass
, 152744 $1.3328 50 0300
Mt asnel value per und as a1 ine Deginning of the year 75.1000 751618 5.2 S
o 028000 8467 91.5529 822887
Mot 350t velue per und o3 ol the end of e your 1 . 1
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MEEZAN FINANGIAL PLANNING FUND OF FUNDS
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

[ For tha year ended Jun 30, 2025
Aggressive Moderate Conservative MAAPY  V.Congervative Total
{Rupees in 'D00)

CASH FLOWS FROM OPERATING ACTIVITIES

Met income for the year hefore taxation 82,461 29,723 15,377 42,818 744 141,123

Adjustrents for

Net unrealised (appreciation} on re-measurement

of investments "at fair value through profit or loss” {3,161} {1,761} {729} {1,850} {38) {7.539}

49,300 27,962 14,648 40,968 706 133,584

{Incraase) [ decrease in agsets

Investments - net 98,111) {72,399) {d6,928) {38,920} {4,654} {261,052)

Recaivable against sale of investments - - - 27 - 27

Frofit recaivable on saving accounts with banks 8 1 75 - 5 a9
{98,103) {72,398} {46,853) {38,893} {4,689) {260,936)

Increase ! ([decraase) in liabfities

Fayable to Al Meezan Investment Management

Limited - Management Company 75 8 {2) - 3 84
FPayahble to Central Depository Company of -

Fakistan Limited - Trustee 8 5 3 2 - 16
Fayable to Meezan Bank Limited M 28 & - - 117
Payable to Securities and Exchange

Commigsion of Pakistan (SECP) 2 1 1 - - 4
Fayable against purchase of investments - - - - - -
Accrued expensas and other abilitizs {1,314} [1,469) {679) {783} 20 4,225)

{1,150} {1.427} {GB9} {781} 23 {4,004)
Net cash generated from ! {used in} operating activi (49,953} {45,863} {32,574} 1,294 {3,960} {131,3586)

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuancs and conversion of units 263,576 209,306 194,387 1.473 303,359 872,111
Payments against redemption and conversion of units {211,105)|1 [158,640) (166,814} {1,171) (296,865) {834,595)
Dividend paid (1,311} (2,37d4) {1,786} {1,658) {117} (7,744}
MNet cash {used in} ! generated from financing activif 50,660 48,292 25,787 {1,354) 6,387 129,772
Met increase ! {decrease) in cash and cash equivale

during the year 707 2,429 {7.087} (B0 2,427 {1,584}
Cash and cash equivalants at the beginning of tha year 3,426 2,340 8,486 289 1,022 15,563

Cash and cash equivalents at the end of the year 4,133 4,769 1,399 229 3,445 13,979
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MEEZAN FINANCIAL PLANNING FUNE OF FUNDS
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 230, 2025

| For the year ended June 30, 2024
Aggressive Moderate  Consetvative  MAAP-I W Congervative Tatal
{Rupees in '000)

CASH FLOWS FROM CPERATING ACTIVITIES

Met income for the year before taxation 32,81 25,661 18,766 33138 35 108,412

Adjustments for

Met unrzalised diminution on re-measurement of

investments "at fair vaiue through profit or ioss' [15,406) [B467) {4,383} (21,868) {B) {91,110)

17,385 16,194 12,403 11,281 49 57,302

Dacraase f {increase) In assets

Investments - net {7.a73) 1.281 19,023 (807 (249) 11,275

Receivable against sale of investments - - - (2T} - (27}

Frofit raceivable on saving accounts with banks {13} (5) (81) 3 {9) {105)
{7.9886) 1,278 15,942 [2831) (253) 11,143

{Decrease] / increase in liabilities
Fayabie to Al Meezan Investmeant Managemeant

Limited - Managemeant Company 5 5 (8) (B) 2 (2
Fayabie to Central Depository Company of

Pakistan Limited - Trustee 1 - - 2 - 3
Payabie to Maazan Bank Limited 1 1 (4 - 1
Payable to the Securities and Exchange

Commission of Pakistan (SECF) (37 {11 {17 (13 - (&1)
Payable against purchase of investments . - - (29) - {28}
Accrued expenses and other liabilities 1.659 1,916 1.084 784 15 5453

1,629 1,808 1,068 738 17 5,350

Met cash gengrated from operating activities 11,038 19,378 32,403 11,168 {192) 73,795

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against lssuance and conversion of units 111,643 34,164 183,347 Fiiri 17,366 334 227
Fayments against redemption and conversion of un (111,188) (43.341) (1844509 (10,167) (16,133) (365,288)
Dividend paid (8818 (8.543) {3.569) (8,711} (17 (306,064
Net cash used in financing activities (8,371) {18,126) (24,672} {11,171} 1,214 (61,136)

Mat increase f (decrease) in cash and cash
aquivalents during the year 2667 1,252 7731 (2 1,022 12,660

Cash and cash equivalents at the beginning of the year 758 1,088 753 2937 - 2,894

GCash and cash eguivalents at the and of the year 3,426 2,340 8,486 289 1,022 15,563
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MEEZAN STRATEGIC ALLOCATION FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

| As at June 30, 2025

MSAF-I MSAF-I MsAP-In MSAP-Iv MSAP-V Totad

{Rupees in '000)

Assets
Balances with banks 124 146 19 170 73 732
Investments 111,318 49,970 117,588 77,061 44 578 400,525
Receivable against sale of nvestments - net - - 1,000 - - 1,000
Profit receivable on saving account with banks - 1 3 - 1 5
Total assets 111,442 60,117 118,620 77,431 44 852 402,262
Liahilities
Payable to Al Meezan Investrnent Management

Limited - Management Company - - - - -
Payable to Central Depository Company of

Pakistan Limited - Trustee 7 3 8 5 3 26
Payable to the Securities and Exchange

Cormmission of Pakistan (SECP} 2 1 2 1 1 7
Payable against redemption and conversion of units - - - - - .
Payable against purchase of investiments - net - - - - - -
Dividend payable Pl 713 183 2 - 1,169
Accrued expenses and cther liabilities 1,047 581 1,191 556 232 3,607
Total llakilities 1,327 1,298 1,384 564 236 4,809
NET ASSETS 110,115 48,819 117,236 76,867 ad 418 397 453
UNIT HOLDERS® FUND (as per statement attached) 110,118 48,819 117,236 76,867 44,916 397 453

CONTINGENCIES AND COMMITMENTS
e e {Mumber of units) ~——————————

NUMBER OF UNITS IN ISSUE 1,368,098 714,782 1,541,538 961,644 492,884

— e - {Rupees) ——--—

NET ASSET VALUE PER UNIT 80.4579 £8.3003 760218 79.9328 £9.5309




Meezan Strategic Allocation Fund Annexure M-2

MEEZAN STRATEGIC ALLOCATION FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2028

A at June 30, 2024

MSAPR-I TASAP-I| MSAP-| MSAP-RY MSAPY Total

{Rupees in '000)

Assets
Balances with banks 196 277 1,972 294 2.048 4788
Investments 134 586 80,350 134,553 67,782 42 098 459 367
Receivable against sale of investments - net 16 48 - 18 - 83
Profif receivabie on saving account with banks 11 g g 4 5 36
Total assets 134,809 80,685 136,531 68.098 44,151 464,274
Liabilities
Payable to Al Meszan Investment Management

Lirnited - Management Company - - - 3 - 3
Payable to Central Denository Company of

Frakistan Limited - Trustee 8 B B 4 2 28
Payable to the Securities and Exchange

Commission of Pakistan (SECGF) 2 1 1 - - 4
Payable against redemption and conversion of units 37.054 36,212 30.824 g - 104.086
Payablé against purchase of investments - - 1,824 - 1,688 3,513
Dividend payable 732 481 418 3 - 1,635
Accrued expenses and other liahilities 3421 2,333 2,819 1,203 748 10,623
Total liabilities 41,217 38,033 35,995 1218 2437 119,502
NET ASSETS 93,582 41,652 100,538 66,6879 41,714 344,372
UNIT HOLDERS' FUND (as per statement attached) 93,682 41,652 100,536 66,879 41,714 344,372

CONTINGENCIES AND COMMITMENTS o
———————————— {Number of units) «---e-— e

NUMBER OF UNITS IN ISSUE 1,667,072 861,117 1888812 1,165,851 £44, 760

e s [RUPEEE) s e

MET ASSET VALUE PER UNIT 851418 48.3710 54,0883 673738 B4 6538
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MEEZAN STRATEGIC ALLOCATION FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

For the year andad June 30, 2025

MSAP.I MEAP-H MSAP-I| MIAP4Y MSAP-V Tatal
[Rupees in "000)
Income
Realised gain on sale of investments 33,895 14,732 a5,805 23,185 12,087 119,704
Profit on saving accounts with banks 451 704 354 37 24 1,570
Other Incomea 1,528 TET 1,170 EG2 218 4,251
Dividend incame 3,350 1,647 4,088 2,754 1,471 13,308
39,224 17.850 41,415 26,644 13,798 135,933
MNet unreqlised appreciation on re-measurament
of investments - 'at fair value fhrough profit or e’ 1,498 B35 1,592 1,032 H16 5,429
Total Income 40,723 18,538 43008 AT6TT 14,415 144,362
Expenses
Remuneration of A Meezan Investment Managemant -
Limited - Maragement Carmpany 35 43 34 20 4 136
Sindh Bales Tax an remuneraton of the Management -
Company g 6 5 k| 1 20
Allpcated expenses - - - . - -
Rermuneration of Central Depository Company of -
Pakastan Lemited - Trustee [3:) a2z T =1 ko 55
Sindh Sales Tax on remuneration of the Trustee 10 5 12 g 4 m
Arnnual fee to the Securilies and Exchenge Commission R
of Pakistan 20 8 2z 15 ] 74
Auditors' remuneration 125 105 192 150 112 44
Fees and subscription 178 174 157 45 34 588
Bank and settlement charges - 1 1 - - 2
Total expenses 302 375 500 292 180 1,859
Met income for tha year before taxation 40,221 18,1863 42,508 27,385 14,225 142,502
Taxation - - - - . -
Met income for the yaar after taxation 40,221 18,163 42,508 27355 14,225 142,502
Aflpcation of net income for the year
Met income for the yesr after taxedion 30,221 18,163 42 508 27,285 14,225 142 502
inceme atready paid on units redeemed 3,073 {1.784) {4,612} (3,257 [48E) {13,224}
7148 16,379 37.R96 24,128 13,727 129,278
Accounting incoma available for distribution
- Relating to capital gains 25304 15,420 37,308 24,123 12,703 125,043
- Excluding capitat gaing 1,754 954 498 - 1,024 4,235

37148 16,378 37,856 24,128 13,7237 128,278




MEEZAN STRATEGIC ALLOCATION FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

e ame

Realised gain on sale of investnents
Profig on saving acoounds with banks
Dividend income

Het unraalised appraciation on - maasurement
of investments - ‘at fair valve through profit or loss'
Total income

Expanses
Remuneratian of Al Meeran lnvestment Management
Limited - Managemsnt Company
Sindh Sales Tax on remuneratict of the Management
Company
Alacated expenses
Remuneration of Central Depositery Company of
Fakislan Limited - Tiustes
Sitdh Salas Tax on remuneration of the Trustee
Artnual fee to the Securities and Exchangs Commission
of Pakistan
Auditors' re muonearation
Fess and substription
Bank and setlement chames
Total expenses

Net income for ihe year before taxation
Taxation

Net income fer the year after taxation
Allocation of net ineome for the year

Wet income for the period after tasatisn
incame already paid an vnits redeemed

Accounting Income available for distributicn
- Relating b capital gaine
~ Excluding capital gains

Meezan Strategic Allocation Fund Annexure M-4

Far the year ended June 30, 2024

IS AP-| MSAP-li MSAP-I WS AP MSAP-Y Total
{Rupeas in '0G0) = -

16,222 12,156 8,020 6,457 1.114 42 969
g4 248 77 144 <Lt} 647

15 632 12,588 14,661 7.985 5294 55 560
30,852 24 093 22,758 13,085 &488 98,176
40,233 13,598 28,535 15,224 7 BEE 95 450
1,185 58,902 51,283 28,209 14 356 195,035
26 37 19 2% 7 915

3 |3 2 3 i 14

108 Ed B3 48 23 321
401 i1 8% 49 26 326

13 12 & k} 42

29 11 6 94 LS a5
219 a7 2585 130 & TH7
75 58 £8 30 iz 233

9 7 20 i5 2 &0

578 355 544 a2 455 1.973
60.607 38,637 50,729 28 EED 14,201 193,062
80,607 38,637 50,729 28,888 14,201 193,063
80,607 38,637 50,729 28 88g 14,204 183,083
(28,742} 124,00M [16.87D0) (8,762 (894 (77.074)
3,885 14 H36 32,858 22127 13,802 115,589
31,885 14 638 33,850 21,684 B.982 111,023
- - - 445 4,520 4 565

31,885 14,636 33,858 22127 13,502

115,938
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MEEZAN STRATEGIC ALLOCATION FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

For the year ended June 30, 2025

MSAP M3AP-II  MSAP-II  MSAPIV  MSAPY Total
{Rupees in '000)

Met income for the year after taxation 40,221 18,163 42,508 27,385 14,226 142,602

Other comprehensive income for the year - - - - - -

Total comprehenszive income for the year 40,221 18,183 42,608 27,383 14,225 142,602

For the year ended June 30, 2024

MSAP-| MSAP-Il  MSAP-Il  MSAP-IV MSAP.Y Total
{Rupees In '000)

Net income for the period after taxation 60,607 38,6837 50,729 28,889 14,201 193,063

Qther comprehensive income for the year - - - - - .

Total comprehenslve income fur the year 60,607 8637 50,729 28,889 14201 193,063
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MEEZAN STRATEGIC ALLOCATION FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2025

For the year ended June 30, 2025
MSAP-I MSAP-II MSAP-II
e — (Rupeas in "000) —---mc—eaeuaee {Rup in"000) —--—-—— ] e — (Rupees in "000) =—r=-mmeem- —
Capital value 1Accumu|ated loss l Total Caphtal value IA:wmulaWd loss Total Caplial value Accumulated loss Total
Net assaets at beginning of the year 518,726 (425,133) 93,592 362,861 (321,209) 41,652 466,569 (366,033) 100,536
Issuance of units:
MSAP - |; 48,084 units / MSAP - Ii: 31,669 units
MSAR - Ili: 54,814 unils / MSAP - IV: 101,672 units
MSAP - V! 15,323 unils
- Capital value (at net asset value per unit al The beginning of the year) 2,700 - 2,700 1,632 I - 1,532 | 2,965 - 2,965
- Element of income / (loss)} 1,114 = 1,114 599 - 599 1,146 - 1,146
Tolal proceeds on issuance of units 3,814 - 3,814 2,131 - 2131 4,111 - 4,111
Redemplion of units:
MSAP - |. 347,058 unils / MSAP - II: 178,004 units
MSAP - [H: 371,687 units / MSAP - IV: 305,579 units
MSAP - V! 166,200 units
- Gapital value (al net asset vaiue per unit at the beginning of lhe year) [ 19,484 - | 19,484 8,610 - | 8,610 | 20,103 - | 20,103
- Element of oss / (Incomea) 71 3,073 3,144 - 1,784 1,784 1 4,612 4,611
Total payments on redemption of units 18,565 3,073 22628 8610 1,784 10,394 20,102 46812 24,714
Total comprehensive income for the year | - I 40,221 | 40,221 - | 18,183 18,163 I | - | 42,508 | 42,508
Distribution during the year - {4,884)) {4,884 = {2,733} {2,733) = {5,205) 5,205
Met income for the year less distribution - 35,337 36,337 - 15,430 15,430 - 37,303 37,303
MNet assets at end of the year 502,984 392,869 110,115 356,382 (307,563) 48,819 450,578 (333,342) 117,236
Accumulated loss / undistributed income brought forward
- Realised (loss) (455,366) (335,208) (394,567)
- Unrealised income 30,233 13,999 28,534
(425,133) (321,209) (366,033)
Accounting incorme available for distribution
- Relating to capitzl gains 35,394 16,420 37,398
- Excluding capital gains 1,754 959 498
37:148 16,379 37.896
Net loss for the year after taxation . - .
Distribution during the year (4,884) {2,733) {5,205}
Accumulated loss carried forward (392,869) (307,563} (333,342)
Accumulated loss carried forward
- Realised (loss) (394,388) (308,251) (334,935)
- Unrealised income 1,488 G688 4. 693
(392,863) (307,563) (333,342)
(Rupeas) {Rupees) {Rupees)
Met asset vaiue per unit at beginning of the year 56.1418 48.3710 54.0863

Net asset vaive per unit at end of the year B0.4879 68.3003 76.0318



MEEZAN STRATEGIC ALLOCATION FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2025

Met assets at beginning of the year

Issuance of units:
MSAP - |: 48,084 unils / MSAP - 11: 31,669 unils
MSAP - lli: 54,814 unils f MSAP - IV; 101,572 units
MSAP - V: 15,323 unils
- Capital value (at net asset value per unit at the beginning of the year)
- Elemeni of income / (loss)
Tolal proceeds on issuance of units

Redamption of units:
MSAP - |1 347,058 units / MBAP - 1I: 178,004 units
MSAP - Hi: 371,687 units / MSAP - IV: 305579 units
MSAP - V: 166,200 units
- Capital value (at net asset value per unit at the beginning of the year)
- Element of loss / (income)
Total payments on redemplion of units

Total comprehensive income for the year
Distribution during the year
et income for the year less dislribution

Net assets at end of the year

Accumulated loss [ undistributed income brought forward
- Realised loss
- Unrealised income

Accounting i ilable for distribufi
- Relating to caplital gains
- Excluding capital gains

Net loss for the year after taxation
Distribution during the year
Accumulated loss carried forward
Accumulated loss carrled forward

- Realised {loss)
- Unrealised income

Net asset value per unit at beginning of the year

Met assel value per unit al end of the year

Meezan Strategic Allocation Fund Annexure M-7

For the year ended June 30, 2025

MSAP-IV

MSAP-V

Total

- {Rupees In "000) —----———-——

el L5 ] e I 11 11—

-— (Rupees in "000) -———-—-r—.

Capital value Accumulated loss [

Total

| Accumulated loss |

Capltal value Total Capital value Accumulated loss I Total

507,355 (440,476) 86,879 99,184 (57,470) 41,714 1,954,604 1,610,321) 344,373
5,828 - 5,nza” 991 | - l 991.00” 14,016 . 14,016
994 - 294 367 - 367.00 4,220 - 4,220
6,822 - 6,822 1,358 - 1,358.00 18,236 N 18,236
17,532 | - | 17,532 || 10,752 | . l 10,752 || 76,481 - | 76,481
181 3,257 3,448 76 498 574 337 13,224 13,561
17,723 3,257 20,980 10,828 498 11,326 76,818 13,224 80,042
- | 27,385 27,385 ” - | 14,225 14,225 - l 142,502 142,502
- (3,239) (3,239) - (1,555) (1,555 - (17,618) {17,618
- 24,146 24,146 B 12,670 12,670 - 124,886 124,886
496,454 (419,587) 78,867 89,714 (45.298) 44,416 1,896,112 (1,498,659) 397,453

(455,701) {65,338) {1,706,180)

15,225 7,868 85,859

{440,476) (57,470) (1,610,321)

24,128 12,703 125,043

- 1,024 4,235

24,128 13,727 120,278

3,230 (1,555) {17,618)

{419,587) (45,298) (1,498,659)

{420,620) (45,914) (1,504,088)

1,033 616 5428

(419,587) {48,208) (1,498,659)

{Rupees) {Rupees) )

57.3736 64.6938
79.9328 £9.9308



MEEZAN STRATEGIC ALLOCATION FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE YEAR ENDED JUNE 30, 2025

Net assets at the beginning of the year

Ilssuance of units:
MSAP - I: 192,598 units / MSAP - |I: 206,992 units
MSAP - lil: 203,032 units / MSAP - IV 101,840 units
MSAP - V: 65,457 units

- Capital value (at net asset value per unit at the beginning of the year)
- Element of income
Tolal proceeds on issuance of units
Redemption of units:
MSAP - I: 2,756,714 units / MSAP - iI: 2,968 413 units
MSAP - 1Il: 1,468,727 units / MSAP - IV: 715,673 units
MSAP - V: 96,179 units f MCPP - llI: Nil units
- Capital value (at net asset value per unit at the beginning of the year)
- Element of loss / {income)
Total payments on redemption of units

Total comprehensive income for the year
Distribution during the year
Net income for the year less distribution

Net assets at the end of the year

[Acc lated loss} / undistributed income brought forward
- Realised (loss) { income

- Unrealised loss

A ing i a for distribution

- Relating to capfial gains
- Excluding capital gains

Net loss for the year after taxation
Distribution during the year
(Accumulated loss) / undisiributed income carried forward

{Acc lated loss) f undistributed income carried forward
- Realised (loss) / income

- Unrealised (loss) / gain

Met asset value per unit at the beginning of the year
Met asset value per unit at the end of the year

Meezan Strategic Allocation Fund Annexure M-8

| June 30, 2024 | | June 30, 2024 || June 30, 2024 | l June 30, 2024 l
MSAP-I MSAP-I! MSAP-1Il MSAP-IV
l Capital |Awumu!a!ed I Capital IAa:umuIated [ —l Capital |Accumu&aled | Capital Acmmu!a!ed
Value loss Total Value Total Vaiue Total Value I Total |
(Rupees in '000) —mm—mmmmn -—— (Rupees in "000) ——-weecees oo — (Rupees in '000) ———reeeereeee e (Rupees in "000}
630,692 (442,253) 188,438 483,948 (324,084) 159,882 517,137 (386,542) 532,344.00 (455.688.00) 76,656.00
| 8,573 ‘ N | Jl 9,134 - | 9,134 “ 8,486 - | 8,486 4,386.00 4,386.00
2,232 - 2,232 920 - 920 2,357 - 2,357 1,455.00 !
10,805 - 10,805 10,054 - 10,054 10,843 - , 5,841.00 - 5,841.00
[ 122772 | - i 122,772 | 131,012 | . 1,012 | 61,388 l - | 61,388 Lao_aao_oo | - | 30,830.00
- 28742 7 127 24.001 24 128 23 16,870 18 - 676200] 78200
122,772 28,742 151,514 131,138 24,001 155,140 81,411 16,870 30,630.00 6,762.00 37,592.00
l - | 80,607 ‘ 60,807 - | 38.637 38,637 | | - | 50,729 729 l 28,888.60 | 26,886.80
- (14.745)] (14 745)' - (11,781) (11,781) s {13,350) (13 350 (8,915.00)| _(6,915.00)
- 45 862 45 862 - 26,856 26,856 - 37,379 21,973.60 21,973.60
518725 (425,133} 93,592 362,861 £} 652 66,569 3660 5.00 0,476 668,B7B.60
(441,839) (324,270) . (386,066) (455,579)
(414} 206 478 109!
{442,253) (324,064) (388,542) (455,688)
31,865 14,636 33,859
(14,745) {11.781) (13,350)
425133 321,208 ——{366,032)
(455,366) (335,208) (394,567) (455,701}
30,233 13,999 28,535 15,224
(425133) (321,209) (356,032) {440.477)
Rupses Rupses Rupees Rupees
44.5357 44 1354 417970 43.0782
—26.1418 =d83710 —24.0883 = L3736



MEEZAN STRATEGIC ALLOCATION FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2025

Meezan Strategic Allocation Fund Annexure M-9

l June 30, 2024 | | June 30, 2024 | orthe period from J“gﬂ‘; 2023 to February 16,
MSAP-V Total MCPe-Il
Accumulated . Accumulated . Undistributed
ital Val
| Capl alue loss Total I I Capital Value oS5 Total I | Capital Value income Total |
{Rupees in "000) {Rup in '000) {Rupees in "000)
Net assets at the beginning of the year 99,746 (66,048) 33698 2,263,865 (1,674,595} 589,270 116,084 38,755 154,838
Issuance of units:
MSAP - |- 192,598 units / MSAP - |I: 206 992 units
MSAP - lll: 203,032 units / MSAP - [V: 101,840 units
MSAP - V: 65,457 units
- Capital value {at net asset value per unit at the beginning of the year) | 3268 - ‘ 3.268 [ 33,847 I - I 33,847 L 25116 - L 25,116
- Element of Income 968 - 988 7,932 - 7.932 (2.041) - (2,041)
Total proceeds on issuance of units 4,236 - 4236 41778 - 41,778 23,075 - 23,075
Redemption of units:
MSAP - 1. 2,756,714 units / MSAP - |I: 2 968,413 units
MSAP - lll: 1,468,727 units / MSAP - IV: 715,673 units
MSAP - V: 86,179 unils f MCPP - lil: Nil units
- Capital value (at net asset value per unit at the beginning of the year) [ 4,798 | - ’ 4,798 [ 350,800 I - | 350,800 ‘ | 179,956 - | 179,955
- Element of loss / (income) - 699 699 150 77.074 77,224 (40,796) 40,691 {105}
Total payments on redemption of units 4,798 899 5497 350,950 77,074 428,024 139,158 40,691 179,850
Total comprehensive income for the year | - ] 14,201 14,201 | | - l 193,063 193,083 | l - l 193,063 193,083
Distribution during the year - (4,924) (4,924) - (51,715) (51,715) - (30,915) (30.915)
Net income for the year less distribution - 9,277 8,277 - 141,348 141,348 - 162,148 162,148
Net assets at the end of the year 58,184 (57470} 41714 1,954684 {(1,610,321) 344 373 - 160,212 160,212
{A loss) f ibuted i brought forward
- Realised (loss) / income {1,673,675) 39,185
- Unrealised loss 920 (430)
{1,674,585) 38,755
A fing Jlable for distributlon
- Relaiing to capital gains 111.023 (7,840}
- Excluding capilal gains 4 966 -
115,989 (7.840)
Met loss for the year after taxation - - -
Distribution during the year (4,924) (51,715 (30,915)
{Accumulated loss) / undistributed income cared forward {57 470) (1,610,321) -
{Acc tated loss) / ibuted income carmied forward
- Realised (loss) f income (65,338) (1.706,180) .
- Unrealised (loss) / gain 7.868 95,859 -
!5?.470! (1.610,321) -
Rupees Rupees
Net asset value per unit at the beginning of the year 49 BBT3 54.4219
Met asset value per unit at the end of the year 845938 -
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MEEZAN STRATEGIC ALLOCATICN FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FRCM OPERATING ACTIVITIES
Net income far the year bafare taxation

Adjustments for:

Dividend Incoms

MNet unrealised appreciation on
re-maasuremant of investments classified as
‘financial assat at fair value through profit or loss'

DEC-I"E&SE.’HI‘ICI‘EESE:I in assets
Investments - net
Raceivable against sale of investments - net

Profit receivable on savings account with banks

Decrease in liabilities

Payable to Al Meezan investment Managemsant
Limited - Management Company

Payable to Ceniral Depositary Company of
Pakistan Limited - Trustee

Payable against purchase of investments

Payabie to the Secyrnities and Exchange Commissian
af Pakistan

Accrued expenses and other ligbilities

Met cash generated from operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and canversion of units
Payments against redemption and conversion of units
Dividend paid

Net gash used in financing activities

Net increase ! (decrease) in cash and cash eguivalenis
during the year
Cash and cash equivalents at beginning of the year

Cash and cagh equivalents at end of the year

Far the year ended June 30, 2025

MSAP- MSAP-I! MSAP-II! MSAP-IV MSAP-Y Total
{Rupees in "'000)
40,221 18,163 42,508 27 385 14,225 142,502
{1.499] {685} {1,593 (1,033) {616) {5,429}
lg,722 17,475 40,915 26,352 13,600 137.073
24,767 31.068 18,548 (8.245) {1,866} 64,271
16 49 (1,000} 18 - 817}
1 g 3 4 5 "
24,794 31,125 17,551 {8,224} {1,861) 62,335
- - {3) . (3)
4} 3 - 1 1 (2}
- - {1,824} - {1,689) {3,513)
8 - 1 1 1 3
{2,374} f1.752) (1,728) (647} {514} {7,015]
[2,375) {1.755) [3,581) {648) {2.201) {10,530]
61,141 46,845 54,915 17,480 9,547 189,928
3814 2131 4,111 6,822 1.358 18,236
{9,682) (46,808} {55,538} {20,988) {11,328} (194,138}
[5,245]) {2,601} {5,441} {3,240} {1,555) {18,082}
(61.2113) (46,976} (56,868) {17,404} {11,523) {193,984}
{72) {131} {1,953) 78 {1.07&) {4,056}
196 277 1,972 294 2,045 4738
124 146 19 70 73 73z




MEEZAN STRATEGIC ALLOCATION FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025
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For the
period from
July 01,
For the year ended June 30, 2024 20;3 fo
February
16, 2024
MSAP-I || MSAP-I) || MSAP-III [} MSAP-IV ]| MSAP-V || Total MCPPRI
' {Rupees in '000}-—
CASH FLOWS FROM OPERATING ACTIVITIES
Netincome for the year before taxation BOGO7 38637 50,728 28889 14,2001 183,083 32,851
Adjustments for:
Net unreslised diminution / (appreciation) an
re-measurement of investments ciassified as
‘financial asset at fair value through profit or loss' (30233)  (13,989) (28530 (15224) (7.868) (95,858} -
30,274 24 638 22,194 13,665 6,333 87,204 32,85
Decraase f (increass) In assets
Investments - net 82 086 93,510 28,477 21,530 (1,3394)| 222164 163,294
Receivable against investmeant (18) (48) R (18} - {833 _
Profit receivable on savings account with banks (8) B 10 12 5 25 18
82,862 B3,467 25487 21,624 {1,334} 222108 153,312
(Decrease) { increase in liabjlities
Payable to Af Meezan Investment Management
Limited - Management Company {18) {143 {12} (B} (3) (53) {193
Payakle to Central Depository Company of
Pakistan Limited - Trustee 5 =) - {n - {11) 10}
Payable to the Securitfes and Exchangs Commissic
of Pakistan (44) (37) {35) () @l 4n (35)
Payable against purchase of investmenis - - 1,824 - 1.688 3513 .
Payable against redempticn and conversion
of units 36,080 38,212 30,824 492 - 103,524 -
Acerued expenses and cther liabilities 2,589 1,528 1,980 738 577 7812 (2,704
39,504 38,084 34,581 220 2765 114,644 {2,768
Net cash generated from operating activites 152, 840 155,189 82,262 35,408 7.254 433954 183,295
CASH FLDOWS FROM FINANCING ACTIVITIES
Receipts against issuance and canversion of units 10,805 10,054 10,843 5,841 4,295 41 779 23.075
Payments against redempticn and conversion of uni (151,514)]| (155, 1403|| {(78.281) {37.552) (5,497} (428,024) {179.550)
Dividend paid (14,083 (11,368} (12,128) {7,113} (4.92531 (60,B25) {31.,308)
Het cash used in financing activities (154,802} (1564452} (BO,S6B)  (38.864) (6.188) {436,870) (188,083)
Net increase f (decrease) in cash and cash equivalents
during the year (1,862} (263) 1,686 (3,455) 1,068 (2,916} (4,688)
Cash and cash equivalents at the beginning of the year 2,168 540 278 3,749 881 7704 4,688
Cash and cash equivalents at the end of the year 196 277 1.972 294 2,049 4788 -
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MEEZAN PAKISTAN EXCHANGE TRADED FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

2025 2024
(Rupees in '000) ——

Assets

Balances with bank 1,689 3,304
Investments 292,963 96,601
Receivable against sale of investments 44,426 4,789
Deposits and profit receivables 272 229
Total assets 339,350 104,923
Liabilities

Payable to Al Meezan Investment Management Limited - Management Company 23 8
Payable to Central Depository Company of Pakistan Limited - Trustee 30 9
Payable to the Securities and Exchange Commission of Pakistan 25 8
Dividend payable ' 42,795 7,200
Accrued expenses and other liabilities 1,008 345
Total liabilities 43,881 7,570
Net assets 295,469 97,353
Unit holders' fund (as per statement attached) 295,469 97,353

Contingencies and commitments

(Number of units) ~———

Number of units in issue 19,020,000 7,200,000
--——— (Rupees in '000) ———

Net asset value per unit 15.5347 13.5213
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MEEZAN PAKISTAN EXCHANGE TRADED FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 230, 2925

2025 2024
----- -~ (Rupees in "900) ——
Income
Profit on savings accounts with bank 353 192
Dividend income 10,704 5,981
11,067 5173
Met realised gain on sate of investments 15,593 12,823
Met unrealised appreaation on re-measurement of investments
classified as 'ftnancial assets at fair value through profit or loss 500 29017
36,123 41,840
Total income 47,260 48,013
Expenses
Remunerafion of Al Meezan Investment Management Limited -

Management Company 1,049 g7
Sindh Sales Tax on remuneration of the Management Company 157 50
Raemuneration of Central Depository Company of Pakistan Limited - Trustee 210 77
Sindh Sales Tax on remuneration of the Trustee 3 10
Fee o the Securities and Exchange CIJTT]TITISSIIJH of Pakistan 198 74
Auditors' remuneration 700 128
Charity expense 439 238
Fees and subscription 111 102
Brokerage expense 1,040 105
Bank and setitement charges & 12
Total expenses 3,945 1,183
Net income from operating activities for the year 43,315 48,830
Element of income and capitat gains included in 37,774 1,456

price of units issued less those in units redeemed - net
Net income for the year before taxation 81.089 48,286
Taxation - -
MNet income for the year after taxation 81,089 48,286
Accounting income available for d|stnt1utiun
- Relating to capital gains : 36,193 41 540
- Excluding capitat gains 44 896 6,446

E1,089 48,286
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MEEZAN PAKISTAN EXCHANGE TRADED FLIND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2625

2025 2024
- (Rupees in 000} --——

Net income for the year after taxation | 81,089 48286

Other comprehensive income for the year - .

Total comprehensive income for the year 81,089 48,286
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MEEZAN PAXISTAN EXCHANGE TRADED FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED .HINE 30, 2025

For the year ended June 30, 2025 Forthe year ended June 30, 2024
{Accurulated
. Undistributed . loss)f
Capital value income Total Capital value Undistributad Total
InCome

{Rupees i "000}

Net assets at the beginning of the year 84, 532 12,821 97,353 97,738 {28,265} 69,473

Issue of unmits 24 960,000 (2024:1 910,000 units)
- Capital valte {at net asset value per unit at the

peginning of the year) 337,492 - 337,482 14,927 - 14,927
- Element of ihcome 85762 - 5752 10,197 - 10,187
Total proceeds oa issuance of units . 423 254 - 423,254 25,124 - 25,124

Redemation of 13,140,000 units (2024: 3 640,000 units)
- Capital value {3t net asset value per unit at the

beginning of the year) {177 670} - {T¥7.670) {2R 133 - {28,133)
- Element of loss {47 8BB} - {47 988) {8,741) - 18,741}
Total payments en redemption of units {225 658} - {225,658) {3G.B74) - (36,874}
Elemant of {income) f loss and capital {gain} f loss fncluded
in prices of units issued less those in LNits redeemead - riet {37, 774) - [AF.7748) {1,456) - (1,456}
Total comprehensive income for the year - #1083 #1.089 - 48286 45,286
Distrbution duenna the year - {42.795) (42,795) - (7.200) 7. 200}
Met income for the year less distribution - 38,294 38,294 . 41,086 41,066
Met assets at the end of the year 244 354 51.115 295469 54,532 12 621 97 353

Accumulated gain / (loss) brought forward

- Realised loss {16,196} {23,688}
- Unrealised gain f fioss) 29,017 4,570
12,821 {28,265}
Accounting income avaitable for distribution
- Reiating to capital gans 36,193 41,5840
- Excluding capital gains 44 595 5,446
81.089 4B.286
Distribution during the year & Re. 2.25 per upit ddclared on June 27, 2025
{(2024: @ Re - par unit dectared on June 28, 2@24} (42,795} {7,200}
Undistribuied income carned forwand 51,115 12 821

tndistributed income § [accumnufated loss) carried foreard

- Realised gain / {loss} 30,5915 {16,195)
- Urrealised income [0 29017
51,115 12,821
{Rupees) (Rupesas)
Met asset value per unit at the beginning of the year 13.5213 76147

Net asset value per unit at the end of the year ! 15.5347 13.5213
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MEEZAN PAKISTAN EXCHANGE TRADED FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 38, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Met income for the year before {axation

Adjustments for:

Net unrealised appreciation on re-rneasuéement of investments
classified as 'inancial assets al fair value through profit or loss'

Element of (income) f loss and capital (gain) / loss inciuded in prices of units
issued less those in units redeemed - net

Frofit on savings accounts with bank

2025

2024
- [Rupees in "000} -—-—---

{Increase) f decrease in assets

investments - net . [

Decrease { (increase) in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securties and Exchange Commissicn of Pakistan

Accreed expenses and gther labilities

Profit received on savings accounts with banks

Net cash {used in} / generated from operafing activifies

GASH FLOWS FROM FINANGING ACTIVITIES

Receipts against issuance of unils
Dividend paid
Payment against redemption of units

Met cash generated from f {used in} ﬁnénc:ing activities

MNet decrease in cash and cash equivalents during the year
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

81.089 48,286
(600} (29,017}
(37,774 {1,456}
{363) (92)
42,353 17.621
(2353991 | 7,070
(235,399) {7.070}
15 2}
21 z
17 &
863 {132}
716 {140}
320 199
(192 0113 10,610
423,254 25,124
{7,200 -
{225,658} (36.874)
190,396 (11,750)
{1,615 {1.140)
3,304 4,444
1,689 3,304




MEEZAN FIXED TERM FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

Asgsgets

Balances with banks

Investments

Deposits, Prepayments and other assets
Total assets

Liabiliies

Payable to Al Meezan investment Management
Limited - Management Company

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable to the Securities and Exchange
Commission of Pakistan (SECP)

Payable against conversion and redemption of units

Accrued expenses and other liabilites

Total liabilities

Net Assets
Unit holders’ fund {as per statement attached)

Cantingencies and commitmants

Number of units in issue

Net asset value per unit

Meezan Fixed Term Fund Annexure O-1

{Audited)

As at June 30, 2025

MPMP-XIV MPMP-XX | MPMP-XX] J_ Total
{Rupees in '000}

89,325 67,835 35,218,639 39,385,699
10,032 1,400,140 - 1,410,172
8,332 65,846 - 74,178
117,685 1,533,621 39,218,638 40,869,949
5,077 1,994 - 7.071
1,968 E7E - 2,643
841 719 - 1,560
- 40,284 - 40,284
88,252 37,553 - 125,805
96,138 81,225 - 177,363
21,551 1,452,396 39,218,639 40,682,586
21,651 1,452,396 39,218,639 40,692,535

--------------- {Number of units) —-—-—---meemmm.

430,403 28945447 784,272,786
e [Rupees) —--—--—--——m—e— —_
50.0724 50.1770 50.0000




Meezan Fixed Term Fund Annexure O-2

MEEZAN FIXED TERMW FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

{Auditad}

As at June 30, 2024

MPMPY | MPMPMI [ MEMPVIIL [ MPMP-IX | MPMP-X_| MPMP-XI | MPMP-XI | Total

(Rupees in '000}

Asspts
Ealances with banks 8349 713 83,826 53,569 13,008 20.310 21270 1B171 | 1,049 8973
Investmenis 7820818 TI9870 | 2150000 768,036 | 2,844 865 5 285,060 TE2.632 | 21.000,621
Deposits, prepayments and other assets 108 051 TR.0%0 113,894 39218 475 42,228 322 430.316
Total assets 8,766,392 901,620 2317 563 820260 2885450 5,992 496 811,126 22.480.815
Liabillties
Fayable to Al Meezan Invesionant Managemeant

Lirnited - Management Company 9,079 11,389 5879 2212 4875 3,298 742 37,484
Payable to Central Deposimry Company of
Pakistan LiMited - Trustee 2182 498 347 117 314 273 52 3,783
Payahle to the Secunities and Exchange

Commission of Pakistan (SECP) 530 a4 138 50 174 330 49 1,325
FPayable against comversion and redemptio

of units - 41481 588,671 - 1,300 - - 505,120
Actrued expanses and cther liabilijes 105,239 20,987 11,704 4 679 13,045 13,325 2,875 171,854
Total labilitias 117,030 37.087 617,738 T.055 19,708 17,228 378 8149 566
Het Assets 2.649.382 864542 16938524 813202 2 R45 742 5981270 807407 21661349

Unit holdare’ fund {as per statemenit attached) 8649382 864 542 1600824 813,202 2 B45 742 5981270 BO7AQ07 _ 21661349

Contingencies and commitments

..... {Numter af units)
Numbar of units in 188ue 172087327 17419891 33865007 16264 041 56814089 1196253568 16142 141
{Rupaes)

Met asset value per unit 50,0008 50,4930 50,0463 50.0000 50.0000 B50.0000 50.0000




MEEZAN FIXED TERM FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

Income

Profil on saving accounts with banks
Profit on term deposit receipts

Profit on govemment sukuk certificates
Net redlized gain / {loss) on investments
Dther Income

et

| ) FApE

of investments classified as financlal assets at
*fair value through profit of loss’
Total income

Expenses
Remunerafion of Al Meezan Investment Management
Limited - Management Company

Sindh Sales Tax on remuneration of the
Management Company

Remuneration of Cantral Depository Company of

Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustea

Annual fees lo the Securities and Exchange
Commission of Pakistan

Auditors’ remunergtion

Formafion Cost

Bank and saillement charges

Brokerage Expense

Fees and subscription

Total expenses

Net income for the year before taxation

Taxation

Net income for the year after taxation

Aliocation of net income for the year

Met income for tha year afier taxation
income almady paid on units redeemed

A g income avaiiabie for di
- Relating to capitsl gains

- Exciuding capital gaing

On re-measurement

Meezan Fixed Term Fund Annexure O-3

MPMP-V__| MPMP-Vil | MPMP-Vili | MPMP-IX_| MPMP-X | MPMP-XI | MPMP-XIl | MPMP-XIIl | MPMP-XIV | MPMP-XV | MPMP-XVI | MPMP-XVIl | MPMP-XVIIl | MPMP-XIX | MPMP-XX
Fi
For the orthe | Forthe | Forthe | o e N::'d"“ For the f‘:'d‘:'r:m [For the period|  Fortne For the Forthe For the For the For the
period from from July July ﬁ'nm‘ Juiy peried from July 01, 2024 period from p;“ N from period from | period from | period from | period from | period from | pericd from Total
Juiy 01, 2024 01, 202840 nl1°'2‘u] 2410 | 01, 2024 to |l 01 2024 w’ July 01,2024} " 1o | February 03, | February 26,| March 20, | March 27, April 23, | May 28, 2026 |May 29, 2025
to January -;ll'!" 12, -Ilulv 02, On’tobuns to April 25, September t0 May 23, JII’IIIIl'y 13, 2025 to June | 2026 to May | 2026 to May | 2025 to May |2025 to June| to June 30, | to June 30,
30, 2028 2024 2024 2024 2026 04, 2024 2026 2025 30, 2026 .2& 2025 20, 2028 27, 2026 30, 2026 2026 2026
(Rupees in '000)
30,320 407 982 418 666 626 1,168 B8 3,578 606 208 287 347 1,979 2 41,668
- - 1,252 - - 221,131 - 27,874 - 628,828 497,977 202,880 480,347 104,103 - 2,142,492
864,195 4,935 . 47,013 445,202 . 132,362 . 371,330 - - - - - 103,225 1,968,262
(776} (370) - {6,038) {15,625} - (4,874) - (31,571) - - . - - 12,069 (45,003}
- - - - 184 - 1,430 - - - - - - - - 1,624
- - - - - - - - (43} - - - - 140 97
863,738 4,972 2,244 42,386 430,638 21,767 130,073 28,032 34320 627,434 498,186 203,167 480,694 106,982 115,446 4,098,060
11,481 226 44 1,668 20,192 5,704 4,470 788 4,416 7141 4,368 2,388 6,602 2,863 1,734 73,869
1,18 4 7 238 3,029 113 670 118 862 1,071 656 357 975 429 260 11,080
2,718 13 3 125 1,378 596 7 123 1711 2,968 2401 o78 2,166 480 567 16,666
408 H - 19 207 89 63 18 267 445 380 147 325 100 88 2,528
3,707 18 3 m 1,881 813 566 187 2,334 4,047 3,274 1,333 2,954 &89 801 22,760
149 2 L 18 188 23 98 82 42 1] &7 70 - B 44 842
- 3 - - - - - - - - - 3
3 - - - 7 - 7 - - 2 11 48 6 2 2 80
- - - - 3 - 19 25 - - 1 7 - - 5 &8
229 11 3 &4 166 108 121 181 B3 132 130 136 - = 165 1,568
28,384 386 61 2,241 27,092 8,190 6,433 1,513 9,504 16,874 11,269 5,460 12,928 4,563 2,686 120,446
863,366 4,664 2,183 40,164 403,507 213,587 123,640 26,519 333,787 611,560 486,916 197,707 447,766 101,519 111,760 3,968,604
963,355 4,664 2,183 40,164 403,607 213,867 123,640 26,619 333,787 611,560 486,916 197,707 447,766 101,518 111,760 3,885,604
863,356 4584 2,183 40,184 403,607 213,667 123,640 26,619 333,787 811,560 466,916 197,707 447,768 101,519 111,760 3,965,604
(862,760) 12,620) (1.911)]  23,048)|  (266,384)] (213867)] (112,342) (26,770} (332,866}  (608.428)|  (481,479)| (183848)| (424872) (93,268) (98,010)|  (3,631,668)
575 2,144 272 17,188 137,123 . 11,206 748 932 102,132 6,737 13,868 23,004 8,263 13,760 337,036
L . | . B | . I B ' N [ . . . B - - - - 12,199 12,189
576 2,144 272 17,108 137,123 - 11,298 748 832 102,132 5,737 13,868 23,094 8,263 1,661 324,837
576 2,144 272 17,108 137,423 - 11,288 749 932 102,132 5,737 13,859 23,084 6,263 13,760 137,038




Meezan Fixed Term Fund Annexure O-4

MEEZAN FIXED TERM FUND
tNCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

MPMP-il__ | MPMP-IV MPMP-V MPMP-VI MPEMP-VII MPMP-VIll MPMP-1X MPMP-X MPMP-XI MPEMP-XI1

For the periad | For the period | For the period | For the period | For the period | For the period | For the period | For the period | For the period | For the period

from Jul 01, from Jul 01, from Jul 01, from Jul 01, from Jul 11, from Jul 01, | from Apr 09, | from Apr 28, |from June 04, | from May 24, Total

2023 to March} 2023 to April | 2023 to June | 2023 to May | 2022 to June | 2023 to June | 2024 to June | 2024 to June 2024 1o June | 2024 to June
08, 2024 17, 2024 30, 2024 22, 2024 30, 2024 30, 2024 30, 2024 30, 2024 30, 2024 30, 2024

Rupees in '000

Income
Profit on saving accounts with banks G,380 1,237 23,098 10,275 9,097 10,162 551 o7 372 322 62,482
Profit on term deposit receipts - - 215,672 - - 230,039 - - 82,115 - 537,826
Profit on govemment sukuk cerificates 70,853 TT72,364 683,974 173,846 160,656 - 40,635 a8,740 - 15,984 2,017,062
Net realized loss on investments (1,405) {10,272) - (494) (81) - {(177) - - - (12,429)
Other Income - 918 - 526 157 - 98 - ~ - 1.699
Net unrealised appreciationn / (diminution) on re-measurement

of investments classified as financial assets al ‘fair value

through profit or loss' - - 19,406 - 370 - (1,297) 15,489 - 4 757 38,725
Total income 75,844 764,247 942,151 184,153 170,189 240,201 39,810 115,200 92,487 21,063 2,645,355
Expenses
R alion of Al M, n Invesiment Management

Limited - Management Company 5,052 33,010 14,807 8,828 10,011 6,668 1,840 4,208 2,005 648 88,265
Sindh Sales Tax on remuneration of the Management Company 657 4,291 1,817 1,181 1,301 867 252 559 78 84 11,487
Remuneration of Central Depository Company of

Pakistan Limited - Trustee 215 2,082 2,489 486 441 639 104 278 242 46 7,032
Sindh Sales Tax on remuneration of the Trustee 28 271 335 64 57 83 13 38 kY| -] 924
Annual fees to the Securities and Exchange

Commission of Pakistan 294 2,840 3,384 676 601 865 141 a7e 330 B2 9,582
Auditors’ remuneration 153 69 285 73 85 179 15 =] 10 3 791
Formation Cost 85 72 17 80 87 154 - - - - 475
Bank and settlement charges 5 -] 53 22 21 38 4 =3 1 5 114
Brokerage Expense - 12 - - - - - - - 12
Printing charges - 3 - 1 - - - - - - 4
Fees and subscription 163 423 586 207 285 639 70 28 45 16 2,462
Total expenses 6,545 43,0739 23,838 11,708 12,889 10,130 2,530 5,688 3,942 870 121,128
Net income for the year before taxation 69,299 721,168 918,313 172,445 157,310 230,071 ar.z27m 109,612 88,545 20,193 2,524 227
Taxation - - - - - - - - - - .
Net income for the year after taxation 69,299 721,168 918,313 172,445 157,310 230,071 37,271 108,612 88,545 20,193 2,524 227

Allocation of net income for the year

Net income for the year after taxation | 65,209 721,168 | 516,313 172,445 157,310 230,071 37,271 | 108,612 | 68,545 20,193 | 2.524,227 |
income already paid on units redeemed (47,245) (536,529) (28,975) (151,158) (3.726) (83,982) (1,396) (62) (224) - (853,297)
22 054 1 54,63‘9 889 338 21,287 153,584 146,089 35,875 108,550 88,321 20,193 1,670,920
A ing in ilable for distribution
- Relating to capital gains | - | - I 19,406 - 289 - | - | 15,489 - l 4,757 39,941
- Execluding capital gains 22,054 184,639 859,932 21,287 153,295 146,089 35,875 94,061 88,321 15,436 1.630,989

22,064 184,639 889,338 21,287 153,584 146,088 35,875 108,550 88,321 20,193 1,670,930
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MEEZAN FIXED TERM FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

MPMP-V | MPMP-VII | MPMP-VIl | MPMP-IX | MPMP-X | MPMP-Xi | MPMP-XII | MPMP-XIIl | MPMP-XIV | MPMP-XV | MPMP-XVI|MPMP-XVII Mmul MP-"T wpmp-xix | mPMP-XX
For the For the For the For the Forthe For the For the For t :: Forlzh: Fwﬂth: For t :: Fo::;: For the For the For the
period period period period period period period p;: pfer P:m::. p;:m p'e period period period
from July | from July | from July | from July | from July | from July | from July | ’"W e ;"“‘ Fobru Maroh 20 ua:rrz? from April | from May | from May
01, 2024 to| 01, 2024 |01, 2024 to|01, 2024 to|01, 2024 to |01, 2024 to}01, 2024 to m ehruary ary | Warch =5, ' | 23, 2025 to |29, 2025 to|29, 2025 to
12,2024 10(03, 2025 to|26, 2025 to| 2025t0 | 2026t0 |~ ST R T T S

Total

January |toJuly 12,| July 02, | October | April 25, |September| May 23,
January | June 30, | May26, | May20, | May 27,
30, 2025 2024 2024 08, 2024 2025 04, 2024 2025 13, 2025 2025 2028 2025 2025 2025 2025 2025
(Rupees In ‘000)

Net income for the year after taxation 863,356 4,664 2,183 40,154 403,507 213,667 123,640 26,519 333,787 611,560 486,916 197,707 447,766 101,519 111,760 3,968,604

Other comprehensive income for the year - - - -

Total comprehensive income

for the year 863,355 4,664 2,183 40,154 403,507 213,567 123,640 26,519 333,787 611,560 486,916 197,707 447,766 101,519 111,760 3,968,604
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MEEZAN FIXED TERM FUND

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

MPMP-1II MPMP-IV MPMP-V MPMP-VI MPMP-VII MPMP-VIII MPMP-1X MPMP-X MPMP-XI MPMP-XII

For the period For the period |For the period | For the period |For the period | For the period | For the period | For the period | For the period | For the period
from Apr 09, | from Apr 26, |from June 04, | from May 24, Total

from Jul 01, 1" ¢ sui 01, | from Jul 01, | from Jui 01, | from Jul 11, | from Jul 01,
2023 to June | 2024 to June | 2024 to June | 2024 to June | 2024 to June

Mza?f:g &, | 202310 April | 202310 June | 2023 to May [ 2023 to June
2024 ' 17, 2024 30, 2024 22,2024 30, 2024 30, 2024 30, 2024 30, 2024 30, 2024 30, 2024
{Rupees in "000)
Net income for the year after taxation 69,299 721,168 918,313 172,445 157,310 230,071 37,21 108,612 88,545 20,193 2,524,227
Other comprehensive income for the year - - - - - - - - - -
Total comprehensive income for the year 69,299 721,168 918,313 172,445 157,310 230,071 37.2M 108,612 88,545 20,193 2,524,227




MEEZAN FIXED TERM FUND

STATEMENT OF MOVEMENT IN LUNiT HOLDERE' FUND
FOR THE YEAR ENDED JUNE 30, 2025

et assets al beginning of the year

Ixsuance of units:
PPV N enis
MAPRP-Vi Nl unte
WFMP-EE 4 053 units
MPMPX 254 534 unds
WMFRAP-R: 2,557,540 unds
PR N it
WAPRARJL: 225 965 unite
WPMP-KI 50 647,338 wnits
MPAP-HIV. 154,637 396 unis
WMPRIP XY 450 200 564 e
MAPMP-XVI. 526,260,290 uns.
SAPMP-XVIL 234,257 422 unds
PN I 430,31 4,085 unts.
PPN 226,561,644 ks
WPME-JOC 203,700,247 unis
APMIPJO01 TEA 372 155.5634 undta.
- Captsl value (o pAr viiue per i)
- Elsmant of Income
Tetal procesds on sawncs of ks

Rredemglion of uplls:
MPMPV 172,987 07wy
MFRAF VI 17 1UR 99 unds
MPIAP-VIR- 33,969 100 unds
PSRRI 16 518 575 unae
MPMP-X 50,562,405 uts
MPMP- X 118625 358 wlts
MEME- 16,574,187 units
MPMP-X0- 50,647 304 units
MPHP-XIV: 154 206,993 v
MPMP-XV. 453 200,984 w5
MPMP IV 536,200 200 wits.
WPMPAVIE 214,257 422 unts
WPHF-XVIE: 438,314,066 uts
NPMP-XIX: 226,661 544 units.
MPMP-XO 234754481 Nl wnits.
MPMP-00 Nl unis.
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For the period from July 81, 284 1o For the pefiod frons July 81, B34t Far ihe peniod Irom July 81, 900410 Forshe period from July 81, 8034t For the period from Juiy 81, 782460 For i July 1, 3034ta  For July §1, 2024 10 May  For ihe perkod irom Decamber 13, 324 For the period froen Fabluary 83, 525 lo
Junyary 38, 3626 Juiy 12, 7024 July 07, 124 Oclober 08, 1924 April 18, 1826 nplamber 04, 3834 - to January 13, 2826 Juna 38, W6
T
Capaat | Undistributed Capisi | Undigtribanad Capiai 1I.I|\Mbuled Capual  |Undistributed| Capial  (Undisiributed Capdtal i siriputed Copital  |Undixtributed] Capital | Undistribatad) Totsi Capiai  |Undistricuted Tokal
vais | incame | "% | Vame | oincome | W | pa | ineome Tod | s | income Tl | Gt | icome | T | Vame | income | ™ | Vuise | income | o value | income b Vaue | income
MPMPY MPMPYi MPMP-VE MPMP AL MPMP-L MPMP.NI MPHP-L MMV
oo Ruupres. i) P {Rupaas i T ——————{Rupoes I P —————— 1 Rupes i1 W ————————————{Fapaes in 90— {Rupses in B ———————————{Rupaas In ) {Rupets in 9] {Rupees in B0}
848302 LTS I TR T BT LN BT LT T [LF TR TR 1MET EINTT0 . EsIZTe BETAOT w7407 -
I - | - | - | | - I 686 [ B | 64 [TET l - I i | 1w l B l 1337 B | B J B | 1,268 I 11,288 | 2533880 | 2533,868 | 7721878 - TI3ATe
- - - - 3 - W L7 T A - [ P . P 1,38 . N2 269060 1686 TINATE B FHCT

 Gapeat vt (3t ar e pes i) SaaLas || wage TR0 | - | fromry | 7718388 I - | rrese

- Element o s - . b Al - - /I8 - 3, 3,
Tetad paymants on redamption of units GEN61 LB BANLNE W2 260 Wiz AJegn 11 e wes B BENE LRI 265304 Daehs00  AIZTE | ILERT  BMEN  BA7ES Tz aNs 28108 I aESAI LIRS MILEEE  B0A38E
Tetss compiehasaten incom b ihe yaar waase | esae 4564 [T - I 218 218 I [ B | waser - | T | 2168 . I WM | 10840 | - | 1351 | ] | - | g [ sae
Bainbubon Sawmg the yeat . 2144 - 17, 1,198] - 0 LELATE) . - - a {11, 1, . -
el income for the period less dietrbution wie wLe P B W n e e W BN B [T T nMr 193 - 3 w78 - FIE T
Nel ascets al the end ol the year - - - - - - 11E il 21.851
Undistributad income brouaht Torward

Resisad noore - . -
Uniesisad incoms - e —
EEE - T
- Exchuding capisi gains £16
[ m 1. 1374 - 1 a8

Dealrkusion duning e yusd —ETE _— 0T AL LA —_— —ii —
Urdistributed income carnied forward

- Reakgad income: - - - 4

- Urvasiined (1088) / inCome . . - - - (]

m——— — — N — I N
[Rupees) {Rupees) (Rupees; [Rupset) Rupees) (Rupees]

Het assels velue per il & M Leginaing of the pear £8.8898 53,0460 E5.0003 5R.8805 52,0000 - s
Nt S4a015 walue paf ik o the e of U year - i R — —————— ————— AN



MEEZAN FIXEQ TERM FUND
STATEMENT DF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2025

Fot tha period from Fabruary I6, 202€ (o
may 28,2926

For the p 28, 2808 1o

May I%, 2026

Forthe p

27, 7036

27,9638 10 Miy  Fod the period hiom Apel 23, T26 toJune  For the pericd from by 28, 2926 te Juna
2, 2934 10,2676
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mmmmm 26, 2026 16 June  FOT e prriod ITom June 26, THZ8 1o Juns
30,2935

Capia
Watus

Undistribetod

2 Tousd
income

Capiat

hh-lmm’m

Caphu
Walue

Unaipuitued Total
|“‘"|

Capétat
Value

Capha
[T™

Unasstriuted

Income Tout

Capha | Undistslbuted

CIDM ﬂl"ﬂllhlﬂ
J Toul valus | Emma——

|

Capital
Value

Uniatsiused
[R———

MPMP-XY

MPMP YD

MPMP-XIX

[

Total

‘-'Iﬂ}

i )

o9}

...1..; o 08}

I 900]

et nasets 3t beguning of the year -

PP 4,083 unds
AR X 264,534 unds.
BAPME - M unde

MPMP-XE Nd unas

AP -, 235 S8 s
MPMP SR 50647, 338 unes.
MPHP-XIY. 154 637 306 unts.
BAPBAP 2 G 250, 786 urks
MPMP-XVI: 214,267,427 unes
MPMP-XVIE 436,314,085 wnils
MPMPXIX 225 851 Gdd urds
AR RAR 20 29, TOO, 26T s
MPMP-RXL 784372765 5634 unks

- Coapeal vakse [ st vakes pes urd] Tmasat EEITT
- el o et - - -
X B
Redemplion of wnils:

MPMP-Y 172,887,327 unite.

MR- 9.0 Utk

MMV 335 980,100 unts

MPMPX 16516875 units.

AP GG 4 RS unas

MPAP-N: 119,625,355 utie

MPMPL 18374 107 unita

MP WP XL S0 647,308 unas

MPMP-RVIC 314,257,423 Lt
MPRAPXUER: 538,314,088 units

UMM&QI’H&I Nl nits.
MERAR- G N L

EZIFC] |

| Waasr ! [

m||

Twrm- :uum|

w24382 n,-:n

TIIRTT

I a1,ul.:u| ﬂm[ -
WA TIABTH TUMETM 11433882

] e R i

13,106.813 | #2165 - X

12,185,513 - 13,8691 M21964 218838

165,438,521 -

1,081,340

e l 23,186,013

TRI4T

Z6I4282 I
a1, 179

unnl

wTaT

O34T
3690341

Tokal peymerts on redenmaicn of e

M1 IRTHAN

ECERFTE

%184

T I T AIETEE B

. 434,672 -
HIETN ST T2483TE 11,483, 552 1167638

#1266

I EEEE I -

137 413871

O 1T - . -

137 411933

137 A2
1, 573,378
E TN T T

Vetut corpruhersha scone 1 the yeas
Drttriaton daing tha yea

11560
{182,133}

HINTET
o

- 1 4EE5R16
. (8,737}

#,737)

gl

8776 B |
(13,868 .

Hiet income tor Ine pennd s satibubon waBAzi

. anare .7

193,848

143840 - ATLETE 424874 - 43384 3269

MTTHE “iTee . WiE Wis - M1,788 [EE] -
L ¥ 82] : &3 - .

2,963,502 )

L el el

- 18,1498 102,118 - . .

ME1 assets Al the snd of the yaer =

“Eae 1, 539,

Undistribuled income hrought fofeand
Reatised ncome
Wi weom

wvaidabile for
- Rielating ko caphal s
- Exciudeg capdal gans

Uit fmsen oring Una pudd
Upritsiriouied incame camed forward

Undistrituied income carried forward
- Rl e
- Uvealised foss) | incame

Nl assals valua per il al e baginning of the yesr

Pimt smacn valuom par ol ut s i o thas yuar

= 3,606,707 3,834,788
129




MEEZAN FIXED TERM FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND

FOR THE YEAR ENDED JUNE 30, 2025

Meezan Fixed Term Fund Annexure O-9

For the perod from Jul D1, 7073 to March  For the penod from Jul 01, 2003 10 Apeil 17, For the penod from Jul 01, 2023 to June 30, For the period from Jut 01, 2023 1o Mey 22. For the peniod from Jul 11, 2023 10 June 30, For the pancd from Jul 01, 2023 w0 June 30,
08, 2034 2004 2024 2024 i

Mot asesis 31 bagrning of the year
Issuance of unis.

PP 401,118 units
MPWP-Y: 3,613817 unts
MPMP-V. 202 621,044 unils
MPMP-VI- 391,330 units
MPEMP-VIL: 6 E19. 817 units

MPMP-X): 120,021,378 unis
SMPRAPXIE 16,637,040 uries

- Capital vaiue (ot par valus per urd)
» Element of incoma

Redempiion of unvs
MPAE-E 11,208,565 wes
MPMPY: 04,704 7851 unis
MPIAP. Y- 322 068,357 wnile
PP 20,126,153 unis
MPWP-VII 829 835 units
MPIAP- I 123,751 T30 ursis
MPWAP-BX: 1,170,000 units
MPIAP-X 140 809 unils
MPIAP-KI: 956,022 units
BAPIAP X 488 890 unil

- Coptal vave (2t par vatue pes uni)
- Elmment of ncome

202e
Caplal Vakm| = e Totat Capstal Value| = Totei Captai Velwe | — Totad Capital Valua i Tota Capital Vae | =7 Tatal Capital Value |~ Total
UPME RO Y SEPRIE T VA
: — win s in
541,922 1,045 542,067 4554537 9,287 4503824 10,151,232 19.755 10,170,907 900,841 2,024 280 805 200,500 666,500  4.080.097 4111
] 195,866 I 14,510,018 I 4510019 | 23,122 I EX] T34 332,734 | 3.150.747 l I 3,150,747
1533 33 . 223 Fre] o4 e e
- 187358 14,510,057 - 14.61!13% 345 . 73,345 332,798 332708 3991523 - 3,151,523
1,012,004 | 41,802 I 41992 5,646.38 I 5,518,380
149,310 a4 372 3770 787) A3 082 79,185
1.3 43,136 3.728 s,s&!% =M 982 5595578

Total comprehensive ncome for the yoar 0,299 0200 721,168 | 721,168 [ #18.313 §18,313 172,445
CEstrbuban Surng e wear . 3 23 099, 193 60 193, 09, (909,083) {23,311
Net incoms 0r the yedd (818 distinbulion - 46,200 46200 242 527,242 - [F=1] 2,220 - 149,134
MNet assets at the end of the year - - - . . ;‘@ 5643352 = = = _E 7 864, 7
el incearee b k. -

Reavied ircome 1.045 w207 19758 2024 -

Urreatsad income - . . - .

Income avail for
" Recining sopant goe. [ 2120
- Enchuding capial gasns
Diswinnion during ihe year 23 049 23,311 148 304
URGISIrsuies neome carred lorwara - - 7 28
Undistritrated |fcome o bed forward
- Reallzed Income - ¥ - 8810
- Unreadscd [oss) / income - 19,408 - are
- - - 7 380

Net assets value per unit st ;e begnning of the year S0 0PG4 801020 S0 0073 501026 500000 50 0507
Net assets walue per unit ot the end of the year = - 50 0000 - 50 4990 &



Meezan Fixed Term Fund Annexure O-10

MEEZAN FIXED TERM FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE PERIOD ENDED JUNE 30, 2024

For the pericd from Apr 08, 2024 to June 30, 2024 For the penod from Apr 26, 2024 to June 30, 2024 For the panod from June 04, 2024 to Juna 30, 2024 For the parod from May 24, 2024 to June 30, 2024

Nel assats al beginning of tha year

Issuance of units.

MPMP-iii : 401,112 units
MPMP-IV: 3,813,517 units
MPMP-V. 262,921,044 units
MPMP-Vi: 381,330 unds
MPMP-Vil: 6,819,817 units
MPMP-Viii: 76,518,851 units
MPMP-iX: 17,434,041 units
MPMP-X: 57,061,698 units
MPMP-Xi: 120,621,378 units
MPMP-XI: 16,637,040 units
- Capilal vaiue (al par vaive per unit)
- Elemont of incoma

Redemgption of units:
MPMP-II ;11,239 585 units
MPMP-IV: 94 704 251 units
MPMP-V: 322 958 357 units
MPMP-VI: 20,128,153 units
MPMP-VH: 829 835 unils
MPMP-VUI: 123,751,733 units
MPMP-ix: 1,170,000 units
MPMP-X: 146 80% wnits.
MFMP-Xi: 998,022 units
MPMP-Xii: 488,899 unils

- Capital value (at par value per unit)
- Elsmant of Income

Totai comprehansive incoms for the year
Distribution during ihe year
HNetincome for the year less distribution

Mel assals al the and of ihe year

Undistributed Income brought forward
Reaiised moome
Unrealsed income

Accounting income available for distribution
- Relating to capital gains.
- Excluding capitsl gains

Ristribution during the year
Undistributed incoms carriad forward

Undistributed income carried forward

- Realised income
- Unraaiisad (ioss) / incoms

Nel assals value per unit at the beginning of the year
Net assats value per unit at the and of the year

Capital Value

Undistributed

income

Tolal

Capilal Vake

Undistributad
incoma

Total

Capital Valus

Undistribulad
income

Total

Capitsl Value

Undistributed
mcome

Total Undistributed

Capitel Vaiue

income

Total

MPMP-X

MPMP-XI

MPMP-Xii

Totai

{

paas in 000}

{Rupaas In 000

TRipaas i 000}

(Rupees in '000}

- 20,860,929 38,222

20,897,151

871,702

871,702

2,853,085

2 653,085

5,031,068

B.031,068

831,852 |

28,841,183 -
4 187 -

831,852

871,702 N

871,702

2,853,085

2,853,085

6,031,068

6,031,068

831852

831,852 28,845,360 -

28,841,183
4197
28,845,380

58,500 | |
1,396

58,500
1,396

7,340
3

[«

58,500 1,386

59,695

7.343

&2

T.240

49,801

1 49,801
224 231

24,445

24,445 ] 28,066,385 |

{14,155) 653,287 |

26,066,395
839,142

23
7405

49,756

224 50,022

24,443

24,445 28,052,240 B53,257

28,905,537

| 37271

37,271
{35,875

| 109,612

109,612

l

l 88,545 66,545 |
(88,321 88321)

(35,875
1,396

1396

{109,550
62

(109550)
g2

2524227

20,193 -
l l (1,699,872}

(20,193)

2524227
(1.699.672

224 224

- 824355

04 355

813,202 -

13,202
—

2845742

2 845742

588

3

- 5081270

807,407

807407 21554,068 7250

21,561,349

109,550

—

{15.488)
15408

50.0000

e

(21,445)
38,725



MEEZAN FIXED TERM FUND
STATEMENT OF CASH FLOW
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the yeer before taxation

Adjustment far non-Cash items:

Nel unreaiised (diminutian) /appreciation on re-maasurement
‘fair value through profit or loss'

Amartisatian af preliminary ¢xpanses and flatation casts

Decrease / {increase) In assels
Invesiments
Deposils, prepayments and other assels

(Decrease) / increase in ifabilities

Payabie 10 Al Meezan invasimant Management Limited - Managemant Company
Payabla to Central Depositery Company of Paklstan Limited - Truslae

Payabie to the Secunties and Exchange Commission of Pakistan (SECP)

Prafit payabls to pra-Ipo investors

Accrued axpenses and olher iiabiiitas

Net cash generated from / (used In) operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Recaipls against issuance and comvarsion of units
Payments against and of units
Dividend paid

Net cash (used in) / ganerated from financing activities
Net increase [ (decrease) In cash and cash aquivalents

Cash and cash equivalaits at the beginning of the year
Cash and cash equivaients at the end of the year

Meezan Fixed Term Fund Annexure O-11

For the period anded June 38, 2825
WMPMPV_| MPMP-V | MPMP-Viii | MPMPAX | MPMP-X i | MPMP-Xiil MPHP-XX_| MPMP-XXI
Forthe | Forte | Fortie | Forthe | Forthe pe:m:m Forthe | Forthe
period from | perlod from { period from | period from | period from Decamber perlod from | period from | pariod from | period from | period from Total
July 01, 2024 | Juty 01, 2024 ) Juiy 01, 2024 [ July 01, 2024|July 04, 2824 il March27, | Apdl23, [May 29,2025{May 29, 2825| June 25,
to January | toJuiy12, | toJuly 02, | to October | to April 25, u;m 3 2025 o May | 2025 to May | 2025 to June| to June 30, | te June 30, | 2025 to June
30, 2025 2824 2024 89, 2024 2825 m’: | 30,2028 28,2025 | 27,2825 2025 2025 30, 2025
' —{Rupess In "800}
853,365 4,864 2483 40154 483507 123,840 WEE 333787 611,560 46816 187707  M4nTEE 101518 114780 3,988,804
. e {140) (87)
. 3 - - . - . . . . . 3
862,355 4,657 2,183 40454 403507 123,640 26619 313838 611560 486816 197787 447766 101519 111620 1.968.510
| 7,828,616 | 799,878 2,160,008 m,nas‘ am‘us{ mm’ ‘ 110,076) . | | - ‘ - ‘ 1,408,008) ‘ 18,500,546
108,051 70030 [ 113504 39,218 a5 322 (8,332 - . - 356,138
1926668  B17,708 2263984 887254 2845140 702,964 (18,407) . - - [tAB5B4G) 19,946,684
(142) 6,877 - - 1,994 {30,416}
(62) . 1,968 675 {1,140)
(9 - 84 719 5
. . R . 40,284 (559,387)
{2,876 - 88,252 - - 37,553 (45,048
117 87,7 {3.718) . 96,138 . . . ) -
BE72994  TEDAIS 1648438 840358 2230230 912,876 26518 411561 611,560 486,918 197,707 447766 181518  (1,273,081) 23,278,437
- - 205 7T 133n 11298 | 2,533,060 7,731,870 25,185993 | 26,314,252 | 10,712,871 | 21,016,704 | 11,483,082 | 13185013 | 39,218,639 17219382 |
©512,142))  (E1.201)] (4,781,940)|  (848,995)] (3,246,803) (531,047)| (2.556,620)| (8,043,208)| (23,695,341)| (26,705431)| (10,896,719)] (22,348,378)| (11,576,336)| (11,836,735) (141,848,942
{575 {2.144) 213 (17.48m)]  (137,123) 1, 7 981} (102,132) (5.731) (1385} (23.892) (8.263) 8,642 334,
[B52.717)  (873,366) [1.702,007)  (863.356) (3.260,549) O3,847)  (26619)  (3122%)  (811,560)  [486916) (197,707}  (447786)  (101519) 140836 30218638  (24,161455)
(839,723  (B3928)  (B35B9)  (13.088) (20,310} (18471} §3,326 . - B 67635 39,218,639 (883,018)
829,723 83,829 52,569 13,885 20318 18,474 1,048,978
. - - 99,325 87,835 39218638 39,386,599




MEEZAN FiXED TERM FUND
STATEMENT OF CASH FLOW
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Nat income for the year before taxation

Adjustment for non-cash items:

Net unrealised diminution / {appreciation} on re-measurement
through profit or loss”

Amortisation of preliminary expenses and flotation costs

Decrease ! (increase) in assets
Investments
Deposits, Prepayments and other assets

(Decrease) / increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Cenfval Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan {SECP)

Profit Payable Te Pre-Ipo Inveslors

Accrued expenses and other liabilities

Net cash generated from / (used in) operating aclivilies

Receipts against issuance and conversion of units
Payments against redemplion and conversion of units
Dividend paid

Net cash {used in) / generated from financing activities

Net {decreass) | Increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Meezan Fixed Term Fund Annexure O-12

30-Jun-24
MPMP-Ill MPMP-IV MPMP-V MPMP-VI MPMP-VI MPMP-VIIl MPMP-IX MPMP-X MPMP-XI MPMP-XI
For the peried | For the peried | Forthe period | Forthe pericd | For the perod | For the pericd | For the period | For the period | For the period | For Ihe period
fromJul01, | from Jul 01 from Jul 01, from Jul 01, from Jul 11, fromJul01, | fromApr08, | fromApr26, | fromJune04, | from May 24, Total
2023 1o March [2023to April 17,] 2023toJune |2023to May 22,| 2023to June | 2023toJune | 2024toJune | 2024 toJune | 2024 toJune | 2024 toJune
08,2024 2024 30, 2024 2024 30, 2024 30, 2024 20,2024 30,2024 30, 2024
(Rupees in ‘000)

68,289 721,168 918313 172,445 157,310 230071 a72m 108,612 88,545 20,193 2,524,221

- - {19,408) - (370) - 1,287 (15.489) - (4.757) (38,725)

65 72 17 80 87 154 - - - - 475

69,364 721,240 898924 172,525 157,027 230,225 38,568 94,123 88,545 15,436 2485077
484857 4,378,738 {7.801.212) 945,000 (739,300} - | (769,233)]  (2,829,176) - ! (787,875) (7,10?,301}J

32,431 191,567 38,082 22,513 (75,563) (67,752) _(39.218) {478} (82,228) (322) 17,017
527,288 4,571,308 (7,765,150) 967,513 (814,883) (57,752) (808,551) (2,828,651) {92,226) (788,187) (7,090,284)

{1.440) (16.886) (2,183) {1,648) 11,312 853 2212 4875 3,298 742 1,135

(93) (560) 1615 (85) 498 175 17 314 273 52 2,326

(30) (180) 348 {21) 54 83 50 174 330 49 857

N . - - (2.467) - - - - - (2,467)

{3915} (22.615)| 76395 (3.021) 20,887 4,628 4,678 13,045 13,325 2,875 108,383

(5.478) (40,241) 78,175 {4,758) 30,384 5739 7.058 18.408 17,226 3,718 110,234
581,174 5,252,304 (8,788,061) 1,135,283 {627 ,452) 178.212 (762925) (2,717,120} 13,545 (789,043)  (4,494,703)

42,556 197,366 | 14,510,052 23,345 850,298 3,151,523 871,702 2,853,085 6,031,068 831,852 | 28,362,880
(631,723)|  (5288465) (16,040887)|  (1,161,344) (41613)]  (4.995.807) (59,896) (8,105} (50,022) (24,445)f  (28,300,417)
(23,099) (193,976} (509,003) (23311) (148.304) {150,200) (35.875)| {109,550} (88,321) {20,193)] __ (1,699,872)
(612.266)  (5284,992)  (2439,838)  (1.161,310) 662,381 (1,994,584) 775,931 2,737,430 5,892,725 787,214 {637,408)
(21,082) (326688)  (9,227,989) (26,027) 24928 (1,818,372) 13,006 20,310 5,806,270 18,171 (5.131,482)

21,082 32,688 10,067,712 26,027 49,000 4,018,841 - - - - 14,216,480

- - 839,723 - 83,928 2,203,568 13,006 20,310 5,006,270 18,171 9,084,978




Meezan Dynamic Asset Allocation Fund Annexure P-1

MEEZAN DYNAMIC ASSEST ALLOCATION FUND
STATEMENT OF ASSETS ANL LIABILITIES
AS AT JUNE 30, 2025

Asscis

Balances with banks

Investments

Receivable against conversion of units
Receivable against investments
Advances, deposits and profit recaivable
Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depesitory Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan (SECP)
Payable to Meezan Bank Limited

Payable against redemption and conversion of units

Dividend payable

Accrued expenses and other liabilities

Total liabilites

Net assets

Unit holders' fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unlt

Meezan
Dividend Yicid
Plan
June 30,
2025

¢ (Rupees in '000)

40,658
248,770
6,571
1,463
1.421
208 884

348
47

19

13
801
2,182
1,099

5409

293,475

—————rre———

293,475

—_———————

4,327,476

£7.8166




Meezan Dynamic Asset Allocation Fund Annexure P-2

MEEZAN DYNAMIC ASSEST ALLOCATION FUND
INCOME STATEMENT
FOR THE PERIOD FROM AUGUST 29, 2024 TO JUNE 30, 2025

Income

Profit on balances with banks
Realised gain on sale of investments
Dividend income

Net unrealised appreciation / (diminution} on re-measurement of investments
classified as 'financial assets at fair valus through profit or loss'

Total iIncome

Expenses

Remuneration of Al Meezan Investrment Management Limited - Management Company
Sindh Sales Tax on remuneration of the Management Company

Allocated expenses

Sindh Sales Tax on Allocated expenses

Selling and marketing expenses

Sindh Sales Tax on Selling and marketing expense

Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of the Trustes

Fee to the Securities and Exchange Commission of Pakistan {SEGP)
Brokerage expense

Charfty expense

Auditors' remuneration

Amortisation of preliminary expenses and floatation costs

Bank and settlement charges :

Fees and subscription

Total expenses

Net Income for the period before taxation
Taxation

Net iIncome for the period after taxation
Allocatlon of net income for the period

Net income for the periad after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Meezan
Dividend Yield
Plan

For the period
from August
29, 2024 t0
June 30, 2025

{(Rupees in 00D}

2,008
41,840
12,899

56,534

20,234

77,188

2,057
309
130

16
086
148
435

65
208

5,823
394
402

29

1
212

11,217

65,052

65,952

65,852
{59.525)

6,427

G427

6,427




Meezan Dynamic Asset Allocation Fund Annexure P-3

MEEZAN DYNAMIC ASSEST ALLOCATION FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD FROM AUGUST 29, 2024 TO JUNE 30, 2025

Meezan Dividend
Yield Plan

For the period
from August 29,
2024 to June 30,

2025

{Rupees in "D0D)

Net Income for the period after taxatian 65,952

Other comprehensive income for the period

Total comprehenslve Income for the period 65,952




MEEZAN DYNAMIC ASSEST ALLOCATION FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

Meezan Dynamic Asset Allocation Fund Annexure P-4

FOR THE PERIOD FROM AUGUST 29, 2024 TO JUNE 30, 2025

MNet assets at the beginning of the period

Issuance of 33,535,188 units
- Capital value (at net asset value per unit at the
beginning of the pericd)
- Element of income
Total proceeds on issuance of units

Redemption of 20,207,710 units
- Capital value {(at net asset value per unit at the
beginning of the pericd)
- Element of loss
Total paymeants on redemption of units

Total comprehensive income for the period
Distribution during the period

Refund of capital

Net income for the periad less distribution

Net assets at the end of the period

Accounting income available for distibution
- Relating to capitai gains
- Excluding capital gains

Net loss for the year after taxation

Distribution during the period
@Re.0.0394 declared on Sep 04, 2024
@RS.5.00 deciared on June 27, 2025

Undistributed income carried forward
Undistributed income carried forward

- Reglised Loss
- Unrealised Income

Net assets value per unit at the beginning of the period

Net assets value per unit at the end of the peried

Meezan Dividend Yield Plan
For the period from August 29, 2024 to June
30, 2025
Undistributed
income
--------- {Rupees in 'D0Q) —v---rv--

Capital value Total

1,676,759 - 1,676,759
479,578 - 479,578
2,156,337 - 2,156,337
1,460,386 - 1,460,386
388 970 59,625 4483 484
1,848,355 58 525 1,908,880
- 65,952 65,852
- (5,731 (5,731
{14,203) - {14,203)
(14,203) 80,221 46,018
292,779 6986 293475

6427

6,427

(1)

(5.712)

696

{19,538)

20,234

696

{Rupees)
50.0000
67.8166



Meezan Dynamic Asset Allocation Fund Annexure P-5

MEEZAN DYNAMIC ASSEST ALLOCATION FUND
CASH FLCW STATEMENT
FOR THE PERICD FROM AUGUST 29, 2024 TC JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:
Net unrealised appreciation on re-measurement of investments
classified as 'financial assets &t fair value through profit or loss'

Increase in assets
Investments - net
Advances, deposits and profit receivable

increase in liabilities

FPayable {0 Al Meeszan Investment Management Limited - Management Company
Fayable to Cenfral Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan {SECP)
Payable to Meezan Bank Limited

Accrued expenses and other liabilities

Met cash used in operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units - net of refund of capital
Paymant against redemption and conversion of units

Dividend Paid

Net cash generated from financing actlvities

Net increase in cash and cash equivalents during the perlod

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Meezan
Dividend Yield
Plan

For the period .
from August 29,
2024 to June 30,

20256

(Rupees in '000}

Gh 852

(20,234

45718

(229,999)
{1,421)

{231,420}

348
47

18
13
1898

2428

(183277)

2,149 768
(1,908,079)
(17,752)

223,835

40,658

40,658




Meezan Rozana Amdani Fund Annexure Q-1

MEEZAN ROZANA ANDANL FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

Assets

Balances with banks

tnvestments

Receivable against conversion of units

Profit receivable

Advance, deposits and prepayment

Total assets

Liabilities :

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depositary Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Payable against redemption and conversion of units

Dividend payable !

Accrued expeanses and other liabilities

Total liabilities

Net assets
Unit holders' fund {as per statement a&ached}

Contingencies and commitments

Number of units In issue

Mat asset vaiue per unit

2023

2024

25,354 605 36,039, 169
44,655.614 79,076,598
541,620 19,985
786,183 3,208,721
63,342 38,320
71,401,364 120,442,793
11,931 73,604
6,602 9,342
4,602 7,908
4,726,290 5,337,964
N 111,627
172,759 205,966
4,922,274 5,536,411
6,479,090 114,606,387
66,479,090 114,606,382

{Number of units}

1,329,582,293

2,282,127.750

(Rupaes)

50.0000

50.0000

————————




Meezan Rozana Amdani Fund Annexure Q-2

MEEZAN ROZANA AMDANI FUND
INGOME STATEMENT :
FOR THE YEAR ENDED JUNE 30, 2025

Income

Profit on sukuk certificates !

Profit on certificates of musharakah, Isiamic investments and
term deposit receipts

Profit on Bal muajjal

Profit on savirigs accounts with banks

Net realised ioss on sale of investments

Net urirealised appreciation on re-measu]'ement of investments
classified as financial assets at fair value through profit or loss

Cther Income

Total income

Expenses
Remuneration of Al Maezan Investment Management Limited - Management
Company

Sindh sales tax on remuneration of the Management Company

Selling and marketing expenses
‘Sindh sales tax on selling and marketing gxpenses

Allocated expenses

Sindh sales tax on allocated expense

Remuneration of Central Depository Company of Pakistan Limited - Trustes
Sindh sales tax on remuneration of the Trustee

Fees to the Securities and Exchange Commission of Pakistan

Auditors’ remuneration

Amortisation of preliminary expenses and flotation costs

Shariah advisory fee

Fees and subscription

Brokerage expenses

Bank and settlement charges

Prirting charges

Other miscellaneous expenses

Total expenses

Net income for the year before taxation
Taxation

Net income for the year after taxation

Altocation of net income for the year
Net income for the year afier taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Exgluding capital gains

2025 2024
------ (Rupees in '000]) ---—
3,413 453 3,959,647
2517272 7.611,657
1,044,316 58 363
1,502,726 9,719,731
(56,775) (40,951
21,582 40,604
180 -
8,142,754 21,348,051
463,308 564,452
69,408 86,379
114,632 274,837
17,105 -
13,279 -
1,992 -
30,921 56,933
4,638 7.401
42 164 77,634
1,166 633
- 100
1,121 1,076
220 269
1,480 2,243
211 789
109 72
234 542
762,166 1,170,358
7,380,588 20,178,692
7,350,588 20,178,692
7,380,588 26,178 692
7,350,588 20,178,692
7,380,588 20,178,692
7,380,568 20,178,682




MEEZAN ROZANA AMDANI FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

Net income for the year after taxation
Other comprehensive income for the year

Total comprehensive income for the year

Meezan Rozana Amdani Fund Annexure Q-3

2025 2024
aaaaaa {(Rupees in '000) ~——
7,380,588 20,173,692

7,380,588 20,178,652




MEEZAN ROZANA AMDANI FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE YEAR ENDED JUNE 20, 2025

Met agsets at the beginning of the year

Issuance of 5,343,118,320 units (2024; 4.731_204.01 5 units)

- Capifal value (at par value per unit at
the beginping of the year)
- Element of income
Total proceeds on issuance of units

Redemption of § 305,664,777 (2024 4_359,188.3E9 units}
- Capital value (at par value per unitat
the beginning of the year)
- Element of loss
Total payments an redemption of units

Total comprehensive income for the year
Distribution during the year”

Net income for the year less distributlon

Net assets at the end of the year

Undistributed income brought forward
- Realised income
- Unrealised incame

Accounting income available for digtribution
- Relating to capital gains
- Excluding capiial gains

Distribution during the perod”
Undisttibuted income carried forward

Undistributed income carried forward
- Realized income
- Unrealised income

MNet assets value per unit at the beginning afthLa year

Met assets value per unit at the end of the year

Meezan Rozana Amdani Fund Annexure Q-4

2025 2024
. Undistributed Undistitbuted
Capital Vatue income Total Caphat Vaiue Incorme Total

B {Rupees in 000} {Rupses in FO0}rrmmrrmmnee—-
114,606,382 - 114,805,282 96,005,607 - 95,005,607
287,155 866 - | 267,155,986 |} 236,500,200 - | 238,580,200
267,155,866 - 2871559886 236,560,200 - 236,560,200
{315,283,268) - |{315,283,258)] |{217,959,425) - |(217.859,425)
(315,283,258} - (315,283,258) (217,859,425) - {217,958,425)
<} 7,280,588 7,380,588 - | 20,178,682 | 20,178,692
- {(7,280,588)) (7,380.538) - |(20,178,692)| (20,178,692)
56,479,080 - 66,479,080 114,608,382 - 114,606,382

7,380,588 20,178,682

7.380,588 20,178,682

{7,380,688) (20,178,682)

[Rupees) [Rupees}

50.0000 50,6000

50.0000

50,0000




Meezan Rozana Amdani Fund Annexure Q-5

MEEZAN ROZANA AMDANL FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDES JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net incaome for the year before taxaticn

Adjustments for:

Profit on sukuk cerdificates

Profit on certificates of musharakah, Islamic investments and
term deposit receipts

Profit on Bai muajjal

Profit on savings accounts with banks

Amarlisation of preliminary expenses and floatation costs

Nst unrealised appreciaticn on re-measurement of investments classified
as 'financial assets 4t fair value through profit or losg’

Decrease f (increase) in assets
frvestments - net
Advance, deposis and prepayment

[Decrease) [ increase in liabilitles i

Fayable to Al Meezan Investment Managgment Limited - Management Company
Payable to Central Bepository Company of Pakistan Limited - Trustee

Payabie to the Securities and Exchange Commission of Pakistan

Accrued expenses and other liabilities

Profit received on investmenis and savinds acocounts

Net cash generated / (used in) from operating activities

CASH FLOWS FROM FINANCING ACTI{’ITIES

Receipts against issuance and conversion of units

Payments against redemption and conversion of units
Dividend paid :

Net cash (used in)f generated from finbncing activities
Met decrease in cash and cash equivalents duning the year
Cash and cash equivalents at the beginning of the year

Cash and cash equlvalents at the end cif the year

2025

2024

wnemm {RUpEES i 000) -nves

7,380,588 20,178,692
{3,113,453) (3,959,547)
(2.517,272) (7,611,657}
{1,044,316) {56,363}
{1,502,726) (9,719,731)
- 100
(21,582) {40,604}
(818.761) (1,211,210}
12,314,667 | [ (36,415,274}
(25,022) {36,006}
12,280,845  (36,451,280)
(61,673) (41,210)
{2,650} 1,548
{3,306) (8,79%)
{123,207) 56,433
(190,836) 7,578
10,600,305 19,538,592
21,880,353 (18,115,320)
266,634,331 | [237.406 102
(315,824,932)| |(212.997 288)
(7.492,218)| | (20,216,243
(56,752,816) 4 192,571
(34.872,463)  (13.523,349)
76,569,880 40,493,238
471,697,425 75,560,889




MEEZAN DAILY INCOME FUND

STATEMENT OF ASSETS AND LIABILITIES

AS AT JUNE 30, 2025

Assets
Batances wath banks

investments

Receivable agamst conversion of units
Advance, deposits and profit receivable
Preliminary expenses.and floatation costs
Total assets

Liabiittes

Payabie io Al Meaezan investment Management
Limited - Management Company

Payabfe to Central Bepository Company of
Pakistan Limfted - Tnustes

Payable to the Secwities and Exchange
Commission of PaKistan

Payable to Meezan Bank Limited
Payable against conversion and redemption
of units

Dividend Pavalie
Actrued expanses and other liabilities
Total Eabitities

Net Assets
Unit holders' fund {as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

Meezan Daily Income Fund Annexure R-1

2025
Moir-l [ mmmP J[ MSHP [ MMP+ || MSSP || Total
: (Rupees in "G00)
18,220,317 1.521.523 14E.881 29861334 6,015.415 55 767.770
26,588,591 753,000 - 20,071,710 1270128 48,680,430
93,763 520 - 3,029.087 27613 3,150,593
607 228 21.786 3133 323,732 58,889 1,012,496
228 - - B 228
45.520.127 2294129 149,742 53,266,873 7,372.048 108,621,917
29954 o264 35 11,553 1,719 23,825
4012 173 10 1,900 280 8 685
2,881 155 ] 1.649 191 4,885
3,841 - - 11,311 - 15,152
2070517 5,044 - 3,139.311 111,085 5,325,957
187,122 5,301 2532 B6. 688 42,637 325,580
2,278,327 12,237 2,686 3,252,612 156,222 5,702,084
43,241,800 2,281,882 147,056 50.033.261 7,215,824 102919833
43,241, 800 2,261,892 147,056 50,033,261 7,215,824 102,919,833
Number of Units
854,836,071 45,637,681 2,913,082 983,155,854 143,266,185
Rupees
50.0000 S0.0000 50.4811 80,3778 50.3665




MEEZAN DAILY INCOME FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

Assels

Balances with banks

Investrments

Recatvable against conversion of ynits
Advance, deposits and profit receivable
Preliminary expenses and Roatatfon cosls

Total assets

Liabilities

Payable to Al Meazan Investment Manageameant
Lim#ed - Management Company

Payable to Ceniral Depository Company of
Pakistan Limited - Trustee

Payable to the Securities and Exchange
Commission of Pakistan

Payable to Meezan Bank Limited

Payable against conwversion and redemnplion

of units

Dividend Payable
Accrued expenses and other liabilities

Total Habilities

Net Assots

Unit holders’ fund {as per statement atlached

Contingencies and commitmants

Number of unils in issue

Net assect value per unit

Meezan Daily Income Fund Annexure R-2

2024
MDIP1 || MmMMP__J| mSHP || MmPi [ MSSP_ || Totai
. {Rupees in '000)
| 52202270 €,718.225 90.433 #77.509 773,173 §{ 60,662,010
98,786,150 2,000,500 1,206,000 - 101,952,150
677 388 7204 - Br,337 137.907 1,423,838
4770 038 161,565 1,402 118,245 4,361 4556611
344 - - - - 344
155,936,190 8886 534 91,835 2,804 49% 915441 168,634 851
123,045 13,653 25 348 95 138,064
12,521 785 ¥ 13 18 13,463
10,459 TO2 & 1186 17 11,340
39652 - - 825 40,477
8,880,283 173,055 - 39,20 3120 9,097,659
142,158 8,191 - - 150,349
474,713 32,504 1,574 21,419 560 530,875
9683771 230,890 1,712 62,038 1,816 9,982,227
146,252 419 B.666,104 90,123 2,742,453 911625 158,652,724
146,252,419 8,656,104 96,123 2,742,453 911,625 158,652,724
Number of Units
2,925,048,244 173,122,019 1,789,065 54593355  18147.598
Rupees
50.0000 50.0000 50.3746 50,2342 502339
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MEEZAN DAILY INCOME FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

2025
mopd |1 MuMe || wsep J| wmei [l WesP To
{(Rupees in 000}

Income
Profit on sukuks certificates 5430248 - - 774,145 672,227 || 6.876.6820
Profit on certificate of musharakah 05,077 55,485 - 1,310 59,147 911,01%8
Profit on term depasit receipis 1,118,770 80349 - 26,768 - 1,225,887
Profit on bai muajjal 621,903 - - - 58,576 EBD,479
Profit on certificate of islamic investrent - 7,184 - 8,979 - 16,163
Profit on savings acccunts with banks 2,685,652 520,826 15,321 431,892 536,911 4 200,602
MNet realised gain / {loss) on sate of investment {230,199) - - {55,919)]| {(103.51) {389,675}
Unrealised (diminution) / appreciation on re-meaasurement

of investments clzssified as financial assets at fair

walug through profit o lass {719} - - 10,253 (10,721} (1,187}
Other income 314 20 - - - 334
Total income 10,341,050 663,864 15321 1,287,428 1212579 13520242
Expanses
Remunertion of Al Meezan Investment Management

Limited - Management Company 609,630 £9.938 1,324 80,500 97023 854,515
Sindh sales tax on remuneration of the Managernent

Company : 90,845 10,491 159 12,090 14,553 128,178
Aflocated expenses 19,125 2,793 ar 2,040 2,897 26,392
Sindh safes tax on aliocated expenses 2,869 344 & 306 435 3.960
Sefiing and marketing expenses 62130 20,321 275 158668 2.4m 227,819
Sindh sales tax on selling and marketing expenses 25,3723 3.048 42 2,350 3,360 34173
Remunesation of Centrai Depasitory Company of

Pahigtan Limited - Trustes 51 516 3.564 105 7.359 7875 70,450
Sindh sakes tax on remuneration of the Tnstee 727 535 16 1,109 1,181 10,568
Faas to the Securities and Exchange Commission of

Pakistan 51,514 3,564 105 7,390 7.B74 70,447
Auditors' remmuneration 1,167 59 - 22 17 1,425
Srokerage expenses 1,252 16 - 147 2408 3,823
Bank ard setiement charges 361 378 5 526 109 1572
Amedisalion of prelimnary expenses and floatation costs 116 - - - - 116
Printing expenses 129 - - - - 129
Fees and subscription 1.3H - - - - 1,371
Total expenses 1,028,345 114,552 2118 129,698 168,225 1,434 938
MNet income for the year before taxation 9,312 705 548 312 12,203 1,157,730 1,052,354 12,085,304
Taxation - - - - - -
MNet income for the year after taxation 9,312,705 545312 13202 1,157,730 1,052354 12,085,304
Allogation of net income for the year
Net income for the year after taxation 9312705 649,312 13,263 1,157,730 1052354 12085304
incorms already paid on units redesmed - - G768 (920,783} (310518} {1.B48.065)

9312 15 549,312 5,435 226947 741,838 10,237,235

o

Accounting income available for distribution

- Relating to capital gains - - R - i _

- Excluding capital gains 9,312,705 540,312 6,435 226,947 141 835 1] 10.237.235
9,312,705 549,312 6,435 226,847 141,836 10,237,235




MEEZAN DAILY INCOME FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

Income

Profit on sukuks cerificates

Profit on certificate of musharakah

Profit on terrn deposit receipts

Profit an bai muagiad

Profit on cenificate of islamic investment

Profit on savings accounts with banks

Net realised gain { {loss) on sate of invastmeant

Unrealized (diminution) / apprecigtion on re-measurernent
of invesiments classified as financial assets at fair
value through proft or lass

Other income

‘Totat income

Expenses

Remuneration of Al Meezan Investment Management
Limited - Management Company

Sindh sales tax on remuneration of the Management
Company

Allocated expenses

Sindh sales tax on allocated expenses

Seliing and markeling expenses

Sindh sakes tax on selling and marketing expenses

Reruneration of Central Depository Company of
Pakistan Limited - Trustes

Sindh sales tax on remuneration of the Trustes

Fees to the Securities and Exchange Commission of
Pakistan

Auditors remuneration

Brokerage expenses

Bank and settlermant charges

Aroriisation of preliminary expenses and floatation osts

Printing expenses

Fees and subscription

Total expenses

Net income for the year before taxation
Taxation

Net income for the year after taxation

Allocation of net income for the year
Net income for the year after taxation
income atready paid on units redee med

Accounting income available for distribution
- Relating to capitat gains
- Exciluding capital gains

Meezan Daily Income Fund Annexure R-4

Forthe For the
For the year period fram || peried from
angat June August 38, April 26, Total
30, 2024 2023 to June | | 2024 to June
30, 2024 30, 20
wort  J[ mawp ][ mswp wp-t MSSP
(Rupees in "0}

8,120,719 - u 317.819 - 8438538
2522722 54,235 - - - 2,578,957
3.674.330 - - - - 3,674,330
12,088,599 11 1,820,245 12 208 194,394 5447 [| 14,120,893
96,220 - - (7.587) - 88,632
230,204 - - 6,000 - 236,204
26,732 794 1,874,580 12,208 510,626 5447 29133,655
400,439 134,529 612 24,709 285 |[ 1.06Q.574
117,057 17,489 80 3,212 37 137,875

- 914 - - - 944

357,090 33861 - - - 390,951
95,858 5,864 46 1.857 bl 104,646
12,462 892 ] 241 k. 13,604
95,855 6,864 46 1,855 21 104 641
205 44 4 78 334

2,420 - - 37 - 2,457

742 145 5 216 2 1.110

151 - - - - 151

ki 4 - - - 75

1,401 2 - - - 1,403
1,583,752 201,608 799 32,203 373 1818735
25149042 1872972 11,409 478423 5074 27316320
25,149,042 1 672,972 11,409 478,423 5074 27,316.920
25,149,042 1,672 972 11,4089 478,423 074 27,316 820
- - {5,553) (354,063 (565) {361,081}
25,149,042 1672972 5,556 123460 4508 26,955,839
326,424 - - - - 326,424
24,422 618 | 1,672 972 5,856 123,460 4 5G9 j126,629,415
25,143,042 1672972 5,858 123,460 4,500 26,955,829




MEEZAN CAILY INCOME FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

Net income for the year after taxation
{Other comprehensive income for the year

Total comprehensive incoms for the year

Meezan Daily Income Fund Annexure R-5

2025 ool
MOP1 || MMMP {| WseP |1 WMPd_ )| wssp

. {Rupees in "000}

9,312,705 549212 13,202 1,157,730 1,052,354 12085304

9,312,705 548312 13203 _ 1,157,730 _ 1,052,354 12,085304




MEEZAN DAILY INCOME FUND .
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

MNet income for the year after taxation
Other comprehensive income for the year

Total comprehengive income for the year

Meezan Daily Income Fund Annexure R-6

For the period| |For the pericd
Fmﬂ:': Jyear from August | | frem April 26,
"’;D m":" 30, 202310 || 202410 June | Total
' June 30,2024 30, 2024
Moip - 1] wmuwr || mWshe [ MSSP
{Rupess i "0}
25,149 (42 1672972 11,409 478,423 5074 27316520

25.149.042_ 1,672,972 11,408 478,423 5074 27,316,920
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MEEZAN DAILY INCOME FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2025

228 s 2028 2028 2025
Total
MOIP4 MHMP WSHP P uSEP
] Undistributad . Undiatributed Undistibuted
Capltal vaie r » J Totsl | |copttaivaie Tl | JCepttal m[':"‘""“‘ Totd | {Caotal vaia| Total cwmqm"“ Totsl || Cophavaive Totat
{Rupess in "000)- {Rupees In 000} {Rupess in {Rupaes in "00G} - {Rupess in Y ———
Net asxats at the baginning of the yasr 16252419 . 148252419 8,656,106 - BAseI04 w7 06 9017 274,267 6168 2742453 009787 1856 914625 156642274 10450 150,652,724

Issyanca of units: MDIP-1 2,111,227,212 units, MMMP 221,445 858 unils
MSHP 13,769,169 unils , MMP-1 1,848,928,126 units , MSSP 1,092,551,046 unils

- Capital valus (at net asset valve per unlt at the beginning of the year) 104,561,361 - | 108,561,361 | | 11,072,202 - 1n.orn.2% 804,624 . 684,624 | | 92879425 - | SLBT9.425 | | 54,885,109 . 54,865,109 | § 265,082,611 - | 265,082,811
- Elemenl of Income: - - - - - 38,535 - 38,535 4773,378 . 4771378 3, 5 - 3,668 075 8,477 868 - £.877.888
Total pracaeds on lssuance of ynite 105,561,381 - 105581381 11072282 - 10 733,15 . 734188 97652803 - GTR52803 58751184 T 56,151,164  273.070,7189 TN TN 7]

Redemgtion of urils: MDIP-1 4,171,439,385 units, MMMP 348,929,898 units
{1?&48.504]{1?. 6,504) mm mm.m:mm.am (320.987,669) B (7]
Z : 930.783)) (3984583)] | (3,141,514 o518)| 14052007 | (6,208,152 (1848 068)

MSHP 12,665,152 units , MMP-1 §10,261,627 , MSSP 867,472,480 units

- Capital value (at net assel value per unit &t the baginning of the year) (45,731,288)

20,967 688)

__ -Emmentofloss (3,033,810) 8,054,22
Tolal paymanits or edamgtion of units TRATLH) - (08571880 (17448.504) -~ (17MB508)  (866,830) (B.768)  (575,508) (46,765,088)  (930,783) (49,695,881) (51.741,429)  (910,516) (52.651,947) (327,193.841) (1,548,069
Total comgrehensive Income for the year ~ | GHZI05] 8312105 B SB317] 549, =1 D3] 3305] g TR0 052354 | 1,052, N 095,304 | 12,085,
Distribufions during the year* | - | @daTsf 19312708 - (549.312)]  {549.312) - (8.129) . W nmeami - o 0 R0, 141.800)
Refund of Capita! . - - . - - (7,702) - {. 21,753 405,085 -
Total disiributon during the year . " . ; ; : (7,702} 7074 3 (721,753) 928,715 204962  (2405,085) 1,843,305 :
Net asuats ot ths end of the yeer D N < [ m L IR F M F T M Y LK) 91950030051 1007789 1805 7715628 102814147 105666 10L910834
W i s S A A AR BIS A SSISsa  s sl —-
Undistributed income brought forward
- Reaiisad income 406 1858
= Unrelised Income — - -
N 7,858

Accaunting incoma avalisble for

s s

- Relating to cagital galns -
- Excluding capial galns 141,838
6,312,705 548,312 §.435 141,836
Distributions during the year' {8.312.708) {548 _,3'121 {8 l%} (125,839)
Undistributed income camied forward . ~ 1 18,055
Undistributed income carviad forward g
et i . 1"12 !&é1 18, C.PSS
- Unraaiisad income b : ] \
- - 712 56,518 §.055
] _— —_—
(Rupees) (Rupees) (Rupess) (Rupees) (Rupees)
el asset vaive per unit at the end of the year 50.0000 % 504811 $0.3778 50.3665
Meezan Daily income Flan - | (MDIP-1) and Meszan Mahana Munala Fian (MMMP) are required to tis‘l-'ibuh dwidend on a daily basis on each business day. The lative distribution per unit for the year ended June 30, 2025 are s §.2974 per unit and Rs 5.2850 per unt respactively. The distribution per unit for the year ended

June 30, 2025 for Meazan SEHL Account Plan (MSHP), Meezan Munafa Pian | (MMP - 1) and Meezan Super Saver Pian (MSSP) was As. 50926 per unit declaced on June 20, 2025, Re. 5.3445 per unit declared on June 20, 2025 and Rs. 8.2577 per unit declared on June 20, 2025 respectively.
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MEEZAN DAILY INCOME FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2025

2024 024 024 For the pedod from August 30, 2023 to | | For the parod from Apdl 26, 2024 10
June 30, 2024 Juna 30, 2024 Total
WOiPd MMMP MSHP WMP- MBSP
Ukl wiributed | Unilrtrabisad Undistributed | Undtie tribstad
Coplts! m.[ﬁ""""‘ Tot cwm«-l- Total mmlﬂ“"“j Total wm[ Total | |Capital valoe Towl | | Capratvatus | Totat
JRup * ———————{Rupees in’ {Rupees In 000}, {Rupses n '000)- {Rupees In 000} Ri in "600]
Not annats it the beginning of the year 81,146,822 © o UL14D822 5543205 . 5,543,205 4192 5 4 . . . . . . 96.604.230 5 08.604.284

lssuance of units: MDIP-1 4,850,084, 467 units, MMMP 881,422,203 untis
MSHP 7,524,675 units, MMP- 215,633,441 ynits | MSSP 20,035,619 units

- Elemant of incomé - - - 33,732 33732 555,038 556,038
247,803,226 - 247503228 238

Totsl procesds on issuanca of units 0w - 10720 425,98 - 5994 11,335,008 . 11,338,008 1,009,106 - 1.008.1

Redemgtion of units: MDIP-1 3,847,854,629 units, MMMP 559,164 422 units
B R
418,830 354,963 71.823 =t 1,744

MSHP 8,117,728 unlts, MMP-1 181,045,066 , MSSP 1,568,020 unlts.
T04G5,164)  (J54,989) (8,624,127) 195.580] (565)  (96,145) (231.251,430)  (361.081) (231,612511

ot AR ) S U it I bl
- Eiament of income - -
T (29,958,421)

Eurpmmlm on redemplion Of units (192.207.731) - (192.397.731) (29.958.211)

001781
7,326
108

(330,734} 15,553

5,55 (338.267)

Total comprehansive Income for the year — - [ 5049042 | raegaz|[— -] weregiz] 1 2 — T4 i, "] aba3]  amen . 5074 3] — | 27316820 | 27316920
Distritufions during the year - | (@5.048,042) | (25,149,042) . (1.872,972)| (1,672.972) . (5.485) (5.455), . s s - | Treesn] —t2esh — - 1B B45.394)
Refund of Ceplal . . - . . . 55] . (9.655 (134,577) . [134,57 (3.759) e (3759 (147.081) - {147.991
Tofal distibution during the year . . . . . . (8.855) 5854 Q701 (dETn) 38304 228872 13.758) 2423 (1.338) (147381} 371526 2231535
Net asanta at the end of the ysar 149752419 - FLLIE] [ ENI] - i!ﬁ!ﬁl [ Xil % W0y _2idaer . Gi8h 274zasy _ S0aiar FE G T TR 0450 156,652,124
Undistributed income brought ferward
- Raaiised Income - - -
- Unreeiised Income - - ] -

- . 5 .
Agcounting incoma avaiiable for distibution _ Erm— = —
e o el e
- Exciuding caphtal gains 24872618 !

25,146,042 1672812 5,856 4.509

Distributons during the ysar 25,149,042) (1672872 {5.455) (2.851)
Undistribuled income carmied forward : : 406 1658
Undlstributed Income camied forward
- Realisad income . - 406 188 1,858
- Unreatised Income - - - 6,000 .

. - [ 0.166 1850

{Rupoes) (Rupess) {Rupees) (Rupess} {(Rupees)

Net assat vaiue per unit t the snd of the yoar 50.0000 500000 $0.3746 50,2342 50.2339

WMeezan Daily income Pian - | (MDIP-I) and Meazan Mahana Munala Plan (MMMPY are required in distribula dividend on a daily basis on each business day. The cumulative distribubion per unit for the year ended Juna 30, 2024 are Fs 9.8723 per unitand Rs §.1380 per unit respectively. The distribution per unit for the year ended
June 30, 2024 for Meezan SEHL Account Plan (MSHP), Meszan Munafa Plan (WIMP - ) and Meezan Super Saver Plan (MSSP) was Rs. 9,8592 par unit, Rls, 8.8254 per unit and Rs. 1.439 per unit respactively.



MEEZAN DAILY INCOME FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year before taxation

Adjustment for non-cash items:

Meezan Daily Income Fund Annexure R-9

Net unrealised diminution / (appreciation) re-measurement of investments

classified as ‘financial assets at fair value through profit or loss

Amortisation of preliminary expenses and floatation costs |
Profit on sukuks certificates

Profit on certificate of musharika

Profit on term deposit receiplts

Profit on bai muajjal

Profit on certificate of islamic investment

Profit on savings accounts with banks

Increase / (decrease) in assets
Investments - net
Advances and deposits

(Decrease) / increase in liabilities |

Payable to Al Meezan Investment Management Limited -
Management Company

Payable to Central Depository Company of Pakistan
Limited - Trustee

Payable to the Securities and Exchange Commission of
Pakistan (SECP)

Peyable to Meczan Bank Limited

Accrued expenses and other liabilities

Profit received on investments and savings accounts

Net cash generated / (used In) from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units

- net of refund of capital

Payment against redemption and conversion of units
Dividend paid

Net cash (used in) / generated from financing activities

Net (decrease) / increase in cash and cash equivalents
during the year I
Cash and cash equivalents at the beginning of the year
|
Cash and cash equivalents at the end of the year

e Total
Mot [ mmmp_ [[ mskp [| wmpa ||  wsse
(Rupees in "000)

9,312,705 549,312 13203 1,157,730 1,052,354 12,085,304
719 - - (10,253) 10,721 1,187
116 - - - - 116
(5,430,248) - - (774,145)  (672,227)  (6.876,620)
(705,077) (55,485) - (91.310) (59,147) (911,019)
(1,118,770) (80,349) - (26,768) - (1,225,887)
(621,903) - - - (58,576) (680,479)
- (7.184) - (8.979) - (16.163)
(2,695,652)  (520,826)  (15,321)  (431,892) _ (536.911) _ (4,200,602)
(1,258,110)  (114,532) (2.118)  (185617)  (263,786)  (1,824,163)
63,658,763 . - (4.255,457)]| (1.280,850){] 58,122,456
(119,357) - - (18.317) - (137,674)
63,539,406 - - (4.273774) (1,280,850) 57,984,782
(113,991) (13,089) 10 11,207 1,624 (114,239)
(8,509) 612) 3 1,769 571 (6,778)
(7.618) (547) 3 1,533 174 (6,455)
(35.810) - - 10,486 - (25.324)
(287,591) (26,203) 958 65,469 42,072 (205,295)
(453,520) (40.451) 974 90,464 44,441 (358,092}
13,731,914 803,623 15862 1,146,923 1,272,333 16,970,655
75,559,690 648,640 14718  (3.222,004)  (227,862) 72,773,182
106,144,986 || 11,078,976 || 725.457 || 93,549.413 || 58,139,726 || 269,638,558
(215,381,746)| [(17,616,515)} | (675.598)||(46.595.771)| |(52.543.982)||(332.813.611)
(9.454,863)| | (557.503) (6.129)]] (148.214)|] (125.639)]| (10.292.348)
(118,691,623) (7.095,042) 43730 46805428  5470,105  (73,467,401)
(43,131,933) (6,446,402) 58,448 43583424  5242,243 (694,219)
73,302,270 8,718,225 90,433 877.909 773,173 83,782,010
30,170,337 2,271,823 148,881 6015415 _ 83,067,790

44,461,334




MEEZAN DAILY INCOME FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year before taxation

Adjustment for non-cash items:

Meezan Daily Income Fund Annexure R-10

Net unrealised diminution / (appreciation) re-measumme:h of investments

classified as "financial assets at fair value through profit or loss

Amortisation of preliminary expenses and floatation costs
Profit on sukuks certificates

Profit on certificate of musharika

Profit on term deposit receipts

Profit on certificate of islamic investment

Profit on savings accounts with banks

Increase / (decrease) in assets
Investments - net
Advances, deposits and profit receivable

(Decrease) / increase in liabitities

Payable to Al Meezan Investment Management Limite& -
Management Company

Payable to Central Depository Company of Pakistan
Limited - Trustee

Payable to the Securities and Exchange Commission of
Pakistan (SECP)

Payable to Meezan Bank Limited

Accrued expenses and other liabilities

Profit received on investments and savings accounts

Net cash generated / (used in) from operating actiyities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units

- net of refund of capital

Payment against redemption and conversion of units
Dividend paid !

Net cash (used in) / generated from financing activities
Net (decrease) / increase In cash and cash equivalents

during the year
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

For the period| | For the period
Forthe er from August || from April 26,
"m““'m;"" 30,2023to || 2024 to June Total
I June 30, 2024 30, 2024
moips | mmmp || MsHP MMP-1 MSSP
(Rupees In '000)

25,149,042 1,672,972 11,409 478,423 5,074 27,316,920
(230.204) . (6.000) (236.204)

151 - - - 151
(8.120,719) - - (317.819) - (8.438,538)
(2.522,722) . - - - (2.522,722)
(3.674,330) (54.235) - - - (3.728,565)
(12.088.599) (1,820,345) _ (12.208) _ (194,394) (5.447) _(14,120.993)
{1,487,381)  (201,608) (799) (39.790) (373)  (1.729,951)
(73,305,986) . - {1,200.000) - (74.505,986)
000 - - (100) g (29.100)
(73.334,986) - - (1.200,100) - (74.535.,086)
12,227 8.693 24 346 95 21,385
5,393 385 7 131 19 5,935
(2.802)| 115 6 116 17 (2.548)
(40,311) - . 825 ) (39,486)
250,472 19,675 1,654 21,419 565 293,785

224,979 28,868 1,691 22,837 69% 279,071
23735688 1,789,525 10,812 393,068 1086 25,930,179
(50.861.700) 1,616,785 11,704 (823,985) 1.409  (50.055,787)
247,903,259 || 33.063,916 || 416,339 |[10.602,094 867,440 |[ 292.853.048
(183,723.163)} | (29,807,854)| | (336,287)]| (8.784.926) (93.025)| }(222,745,255)
(25,145,108)}| (1.672.760) (5.45 (115,274) (2,651)] | (26.941,248
39,034,988 1,583,302 74597 1,701,894 771,764 43,166,545
(11,826,712) _ 3.200,087 86,301 877,909 773173 (6,889,242)
85,128,982 5,518,138 4,132 ) - 90,661,252
73,302,270 _ 8,718,225 50,433 877.909 773,173 83,762,010

————— ——




