Meez Bank

TheiPre‘mier Islamic Bank

March 06, 2015 CS/KSE-11/026/2015

‘41e General Manager
Karachi Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road
Karachi.

Dear Sir,

NOTICE OF ANNUAL GENERAL MEETING
We enclose copies of the Notice of 19™ Annual General Meeting to be held on Friday,
March 27, 2015 at 9:00 a.m, at Mcezan House C-25, Estate Avenue, SITE, Karachi,

published today in Daily “Jang” Karachi and Daily “Business Recorder” Karachi for your
record and information. '

A copy of the notice of AGM containing the statement under section 160 (1) (b) of the
Companies Ordinance 1984, is also enclosed.

Yours truly,

Tasnjmug:q Farooqui

Company Secretary

Encls.

The Securities and Exchange

Meezan Bank Ltd.
Meezan House. C-25, Estate Avenue, SITE, Karachi - Pakistan.
Tel :(92-21) 38103500, Fax :(92-21) 36406049 www.meezanbank.com
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Noticeis herehy given that the 19th Annual General Meeting of the Mesibers of Meezan Banlk
Limited will be held Insha-Allah on Friday, March 27, 2015 at 9:00 a.m. at Meezan House C-25,
Estate Avenue, STTE, Karachi to transact the following business:

Ordivary Business ; .

1. Toconfirm the minutes of the Exiraordinary General Meeting held on June 18, 2014,

2. To receive, consider and adopt the Annual Audited ‘Accounts of the Bank for the year
ended December 31, 2014 together with the Auditors’ and Director?' Reports thereon,

3. Toappoint anditors of the Bank for the year ending December 31, 2015 and to fix their
remuneration. The present auditors, A. F! Ferguson & Co,, Chartéred Accountants, retired
and being eligible have offered themselves for reappointment.

4. Toconsider and, if thought fit, approve as recommended hy the Board of Directors, final

cash dividend @ Rupees 1.25 per share i.¢. 12.5 % be and is hereby approved resulting
in total cash dividend @ Rupees 2.75 per share i.e. 27.5% as Rupees 1.50 per share i.e.
15% interim dividend was paid during the year.

)

Special Business .

5.

Karachi
March 06, 2015 .

To approve the remuneration paid/payable to the Chairman, Vice-Chairman and Non-
Executive Divectors of the Bank for the year ended December 31, 2014 for attending
Board Meetings and Meetings of the Cominittees formed by the Board, for the year
ended December 31, 2014 and to pass the following resolution as an Ordinary Resolution:

"Resolved that the remuneration paid/payable to the Chairman, Vice-
Chairman, and Non-Executive Directors of the Bank for the year énded
December 31, 2014 for attending Board Meetings and Meetings of the
Committees formed by the Board, as disclosed in note 36 of the Audited
Financial Statements of the Bank for the year ended December 31, 2014,
be and is hereby approved.". ‘

“Fo transact any other business with the permission of the chair.

By Order of the Board-
Tasnimul Haq Farooqui
. - Company Secretary

Notes:

l}

i)

jili}

iv)

v)

The statement under section 160(1)(b) of the Companies Ordinance, 1954 setting forth
all material facts concerning the special business to be transacted at the meeting is being
sent o the Members with the notice. - '

The Members' Register will remain closed from March ‘19, 2015 to March 27, 2015 {both
days inclusive) to determine the names of members entitled to receive the 12.5% cash
dividend and attend and vote in the meeting.

A member eligible to attend and vote at this meeting may appoint any person as proxy
to attend and vote in the meeting, Proxies in order to be effective must be received at_
the Registered Office not less than forty cight (48) hours before the holding of the
meeting, ) . ’
An individual beneficial owner of the Central Depository Company, entitled to vote at
this mecting must bring his/her Computerized National Identity Card along with the
participant 1D numbers and sub account mumbers with him/her to prove hisher identity,
and in case of prexy must enclose an attested copy of histher Computerized National
Identity Card. Representatives of corporate members should bring the usual docyments
required for such purpose o '

The Government of Pakistan through Finance Act, 2014 has made certain amendments
in section 150 of the Income Taux Ordinance, 2001 whereby different rates are preseribed

+ for deduction of withholding tax on the amount of dividend paid by the companies.

These tax rates are as under:

0%
15%

a.  Yorfilers of income tax returns;
b. F{I)r non-filer of income tax returns: -

-To enable the company/shares registrar to make tax deduction on the amount of cash
dividend @ 10% instead of 15%, all shareholders whose names are not entered into the
Active Tax-Payer List (ATL) provided on the website of FBR, despite the fact that they.
are filers, are advised to make sure that their names are entered into ATL before the
date for entitlement of the cash dividend i.e. March 19, 2015, otherwise, tax on their
cash dividend will be deducted @ 15% instead of 10%.

ARGUSH

UL Omly nose cases winere
Appellate * Tribunal/High

| Court/Supreme Court have set

aside demand created and col-
lected by FBR in the past.

¢) Many of thése cases have
not aitained finality. However,
compensation is being paid as
per Income Tax Ordinance,

42001.

d) These cases pertain to the
period 1991 to 2012,

&) Compensation paid is sub-
Jject t0.35% income tax. Thus
the effective rate is 9.75 percent
and not 15 percent.

{) For future, FBR has decid-
ed that in such cases if refiind is
created as a result of decision of
an appellate authority, the

ly-file an application seeking
stay order along with the appeal
against the appellate order. If
stay order is not granted or the
order has attained finality the
amount must be settled within
three months of the order. This

will ensure that such a problem

dots not arise in future, Shahid
Hussain Asad added—PR

T

Baldia factory fi
Eyewitnesses
receiving
~ life threats

RECORDER REPORT

" ISLAMABAD: The eyewit-
nesses of Baldia factory fire
incident that claimed the lives
of 258 people are reluctant to
testify as they are receiving
life threats after the report of
Joint Investigation Team (JIT)
was submitted before the
court,

Sources privy to the investi-
gation said that the eyewit-
nesses, victims® families and
the prosecutor are receiving
life threats from different
groups; despite that neither the
puolice nor the rangers have
provided security to them.

“In such a situation chances
are that I will not testify,” said
one of the eyewitnesses.

The key suspect in Baldia
factory fire incident, Rizwan
Qureshi, mysteriously disap-
peared after the JIT report sur-
faced last month. Qureshi was
one of the six accused whose
name was placed on the Exit
Control List (ECL) by the
Ministey of Interior last month.
" The sources said that the

incident

| other accused were Hammad

Siddiqui, Abdul Rahman alias
Bhola, Town Asghar Baig,
Majid Baig and Syed Javed
Shaki. -

After a meeting on March 2,
2015, the DG Rangers issued
directives for the arrest of all
the suspects involved in the
incident and their sympathis-
ers. ‘
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Notice of 191 Annual General Mesting' |

Notice is hereby given that the 19th Annual General Mesting of the Members of Meezan Bank Limited wil be held
Insha-Allah on Friday, March 27, 2015 at 9:00 a.m. at Meezan House C-25, Estate Avenus, SITE, Karachi to transact the
following business:
ORDINARY BUSINESS

To confirm the minhtes of the Extraordinary General Meeting held on June 18, 2014,

To receive, consider and adopt the Annual Audited Accounts of the Bank for the year ended December 31, 2014
together with the Auditors’ and Directors’ Reports thereon.

To appoint auditors of the Bank for the year ending December 31, 2015 and to fix their remuneration. The present
auditors, A. F, Fergusen & Ca., Chartered Accountants, retire and being eligible, offer themselves for reappointmant.

To consider and, if thought fit, approve as recommended by the Board of Directors, final cash dividend @ Rupses
1.25 per share i.e. 12.5 % be and is hereby approved resulting in total cash dividend @ Rupees 2.75 per share i.e.
27.5% as Rupees 1.50 per share i.e. 15% interim dividend was paid during the year

SPECIAL BUSINESS

5. Toapprove the remuneration paid/payable to the Chairman, Vice-Chairman and Non-Executive Directors of the Bank
for the year ended Decermnber 31, 2014 for attending Board Meetings and Meetings of the Committess formed by the
Board, for the year ended December 31, 2014 and 1o pass the following resclution as an Ordinary Resolution:

- “Resolved that the remuneration paid/payable to the Chairman, Vice-Chairman, and Non-Executive Directors
of the Bank for the year ended December 31, 2014 for attending Board Meetings and Meelings of the Commiitees
formed by the Board, as disclosed in note 36 of the Audited Financial Statements of the Bank for the year
ended December 31, 2014, be and is hereby approved.”

6. Totransact any other business with the permission of the chair.

A Statement under section 160 (1) (b) of the Companies Ordinance, 1984 pertaining o special business is enciosed.

By Order of the Board

7

Karachi Tasnimul Haqg Farocoqui
March 08, 2015 : Company Secretary




.Notes:

N The Members' Register will remain closed from March 19, 2015 to March 27, 2015 (both days inclusive) to determing
the names of members entitled to receive the 12.5% cash dividend and attend and vole in the meeting.

it A member eligible to attend and vote at this meeting may appoint any person as proxy o attend and vote in the
meeting. Proxies in order to be effective must be received at the Registered Cffice not less than forty eight (48) hours
before the holding of the meeting.

iii) Anindividual peneficial owner of the Central Depositery Company, entitled to vote at this meeting must bring hisfher
Computerized National Identity Card along with the participant ID numbers and sub account numbers with him/her
to prove hisfher identity, and in case of proxy must enclose an attested copy of his/fher Computerized National Identity
Card. Representatives of corporate members should bring the usual documents reqguired for such purpose.

STATEMENT UNDER SECTION 160 {1} (b) OF THE COMPANIES ORDINANCE, 1984

This stafement sets cut the material facts concerning the resolution contained in itern (5), of the Notice pertaining to the
special business to be fransacted at the Annual General Meeting of the Bank io be held on March 27, 2015.

I) Directors' Remuneration
-

The remuneration paid/payable to the non-executive directors was approved by the Board of Directors in terms of
Article 52 of the Articles of Association of the Bank. The remuneration requires approval {which is permissible on post
facto basis) of the shareholders in Annual General Meeting in terms of requirements of the Prudential Regulations for
Corporate/Commercial Banking issued by the State Bank of Pakistan.

The non-executive directors are interested in the payment of remuneration and the remaining members of the Board
have no interest in the matter, ’




The Company Secretary
Meezarn Bank Limited
Meezan.House.C-2
Estate Avenue S.I.TE .
. Karachi.

e

ana‘holder of-

appomt

: of being a member(s) of Meezan Bank Limited
ordfnary éhares as p.er Share Register Folio No. : and/or CDC Investor Account
No / CDC F’artlcupant LD No. and Sub Account No. i do hreby
of or failing him/her
of as myjour proxy 1o vote and act for me/us on my/our behalf at the

. 19ih Annuat General Meeting of Meezan Bank Ltd. to be held on Friday, March 27, 2015 at Meezan House C-25, Estate Avenus SITE,

Karachi and at any adjournment thereof

Signeg is____

———2015.
Witness:
Signature:
Please affix
Narme: Rupees five
.- revenue
Address: stamp
Signaiure of Member(s)

CNIC or Passport No.

NOTES:

. 1.. Proxies in order to be effective, must be received by the company not less than 48 hours before the meeting.

2. CDC Shareholders and their Proxies are each requested to attach an attested photocopy of their Computerized National Identity Card
(CNIC) or Passport with this proxy form before submission to the company.




Please affix
correct
postage

The Company Secretary
Meezan Bank Limited
Meezan House, C-25,
Estate Avenue, SITE,
Karachi, Pakistan.

Important Notice to the Shareholders

1. As per directives to all the listed companies by Securities and Exchange Commission of Pakistan (SECP) vide SRO No. 779 (1) 2011 dated
" August 18, 2011, the Dividend Warrants must bear the CNIC number of the registered member (s}, except in the case of minor () and corporate members.

2. Accordingly, those shareholders who hold shares in physical form, contact our Shares Registrar, THK Assoclates (Pvi.) Lid., Second Floor, State Life
Buiilding-3, Dr. Ziauddin Ahmed Road, Karachl. Phone No. 111-000-322, along with copy of valid CNIC. The shareholders who are maintaining their
accounts with Participants/Brokers also update their record and provide valid CNIC to the respective Participants/Brokers.

3. Incase of non-receipt of copy of valid CNIC and non-compliance of the above mentioned SRO of SECP, the Shares Registrar may be constrained to
withhold dispatch of Dividend warrants in future. : :

4. In pursuant to the provisions of Finance Act, 2014 effective July 1, 2014, the rates of deduction of income tax under Secticn 150 of the Inceme
Tax Ordinance, 2001 has prescribed following tax rates for payment of dividend for filer & non-filers of income tax returns:.

1. Rate of tax deduction for fifer of income tax returns 10%
2. Rate of tax deduction for non-filers of income tax return 15%

The status of deduction of withholding tax will be determined as per ‘Active Taxpayer List (AlL)" available on FBR website.
In the meantime, shareholders are requssted 1o forward their National Tax Number (NTN) and CNIC Number to our Shares Registrar.
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