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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2025

Dear Investor,

On behalf of the Board of Directors, 1 am pleased to present MCB Pakistan Fixed Return Fund under
MCB Pakisvtan Fixed Retwrn Fund accounts review for the period ended June 30, 2025,

Economy Review

The fiscal year commenced on a strong footing as the government secured a staff-level agreement (SLA)
with the IMF for a 37-month Extended Fund Facility (EFF) of USD 7.0 billion, Over the course of the
period, Pakistan demonstrated fiscal and external discipline, successfully meeting key IMF program targets
and benchmarks, Consequently, in March 2025, the IMF team reached an SLA with Pakistani authorities for
the first review of the EFF. along with a new 28-month Resilience and Sustainability Facility (RSF),
unlocking an additional USD 1.3 billion in funding.

The country posted a current account Surplus of USD L8 billion in the first eleven months of the Gscal year
2025 (11MFY25) compared to a deficit of USD 1.6 billion in the corresponding period last vear. The major
contributor towards improving current account was the remittances inflows which skyrocketed by 28.8% to
USD 34.9 billion. Trade Deficit increased by 22.1% Yo as exports rose by 4.0% while imports increased by
11.5% from a low base. The county’s external position improved with SBP's foreign exchange reserves
mncreasing to USD 14,5 hilhon as of Jun-25 end compared to USD 9.4 billion at the end of last fiscal year,
This was on account of current account surplus, timely bilateral rollovers and flows from IMF and
multilateral sources. The local currency witnessed a modest deprecation as the USD/PKR depreciated by
1.9% to 283.8 during the fiscal year.

Headline inflation represented by CPI averaged 4.6% during FY 25 compared to 23.9% in the corresponding
period last year. This sharp decline was driven by the currency's stability over the past one year, which led to
stable food and encrgy prices. Additionally, the large decline in wheat prices and base effect further
contributed to the lower inflation figures.

Pakistan’s Provisional GDP growth clocked at 2.7% in FY25 with Agricoltural, Industnial and Services
sectors increasing by 0.6%, 4.8% and 2.9% respectively. The Agriculture posted subpar growth due to high
base effect and flood damaging cotton crop. Industrial and services sector growth recovered due to
improvement in macroeconomic indicators, On the fiscal side, FBR tax collections rose by 25.9% in FY25,
reaching PKR 11,722 billion—against the downward revised target of PKR 11900 billion, reflecting a
shortfall of PKR 178 billion, The shortfall is largely attributed to reduced tax collection from imports due 1o
a slowdown in trade, sluggish growth and low inflation.

FUND PERFORMANCE
MOCBPFRP-XVI was launched on October 26, 2023 with a promised return of 2 1.00%. The fund matured on
October 17, 2024,

MCBPFRP-XVII was launched on November 14, 2023 with a promised return of 20.30%, The fund matured
on October 31, 2024,

MCBPFRP-XVIII was launched on December 26, 2023 with a promised return of 19.75%. The fund matured
on December 12, 2024,
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2025

MCBPFRP-XIX was launched on Feburary 14, 2024 with a promised return of 20%. The fund matured on
January 09, 2025,

MCBPFRP-22 was launched on November 27, 2024 with a promised return of 12.35%. The fund matured
on May 15, 2025,

MCBPFRP-23 was launched on December 27, 2024 with a promised return of 11.00%,. The fund will
mature on December 1. 2025,

MCBPFRP- 24 was launched on February 27, 2024 with a promised return of 11.40%, The fund matured
on May 15, 2023,

Economy & Market — Future Outlook

Going forward we expect GDP growth to clock at 4.1% in FY26, Agriculture Growth is likely to clock at
3.9% as it would recover due to base effect. The lageed impact of interest rate decline would benefit
industrial and services sector going forward which are expected to expand by 4.4% and 4,0%, respectively.

The continuation of the TMF program is & key positive as it will allow us to tap funding from bilateral and
multilateral sources, We expect SBP reserves to inerease to USD 17.4 billion by year end on the back of
timely bilateral rollover, and inflows from IMF and multilateral agencies. Our external position has improved
which could allow Pakistan to consider re-entering the international capital markets to explore options such
as Eurobonds, Sukuk, and Panda bonds.

Pakistan is on track to record the first annual surplus since FY 11 on the back of rebound in exports and
remittances along with controlled imports. We expect the trend to continue in the medium term. We could
witness a measured depreciation in the currency as imports picks up following monetary easing. We expect
LSD/PER to close Jun-26 around 304,

Headline Inflaton will stay m low single digits due to decline in food prices and stable currency. The
inflation would temporarily rise by the end of FY26 due to base effect. The average inflation in FY26 is
expected to be 5.6%. Core inflation has been steadily declining due to stable currency and overall demand
dynamics. We expect core inflation to gradually trickle down reaching low single digit by the end of next
fiscal vear.

On the fiscal side we expect the fiscal deficit to clock o at 4.0% in FY26, which would be the lowest level
since FY 2006, This marks the fourth consecutive year of budget deficit reduction since it peaked at 7.9% in
F¥2022. The reduction in finance cost would be a major reason for this reduction. Strict IMF target
regarding primary surplus would also play its part in maintaming tiscal discipline.

The SBP has decreased interest rates by a cumulative 1, 100bps since June-24 as interest rates have declined
to 11.0% from a high of 22.0%. Enhanced external stability, coupled with easing inflationary pressures,
created room for this monetary easing. Going forward, while inflationary pressures are likely to remain
muted, further rate cuts shall be contingent on strength in foreign exchange reserves,

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy rates throughout
the vear.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
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Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 43.1% during FY25 to PKR 3,684
billion. Total money marketl funds grew by about 44.4% since June 2024, Within the money market sphere,
conventional funds showed 4 growth of 55.3% to PEKR 977 billion while Islamic funds increased by 34.3% w0
PER 912 billion, In addition, the total fixed Income and Fixed Rote funds increased by about 29.2% since
June 2024 to PKR 1,242 billion while Equity and related funds increased by 92.3% to PKR 491 billion.

In terms of the segment share, Money Market funds were the leader with a share of around 51.3%, followed
by lncome and fixed return funds with 33,7% and Equity and Equity related funds having a share of 13.3%
us ul the end of June 2023,

Mutoal Fund Indusiry Outlook

Money market funds should benefit from higher liquidity as they are ideal for investors with a short-term
horizon and low risk profile. As cconomic récovery gaing further traction and becomes broader based, the
interest in capital markets particularly equities will continue to remain strong. Our operations remained
seamless and given our competitive edge in digital access and online customer ¢xperience, we are prepared
to get benefits of the growing number of investors available online,

HOLDING COMPANY

On April 18, 2023, MCB Bank Limited (MCB). being the parent company of MCB-Arif Habib Savings and
Investments Limited, has acquired 21,664,167 (30.09%) shares of MCB-Arif Habib Savings & Investment
Limited (MCB-AH} from Arif Habib Corporation Limited (AHCL). By virtue of this transaction MCB Bank
Limited s shareholding in MCB-AH has inereased from 36,956,708 (51.33%) shares to 38,620,935 (81.42%)
and AHCL no longer holds any shares in MCB-AH,

CORPORATE GOVERNANCE

The Fund is committed to implement the highest standards of corporate governance. The Board comprises of
eight (8) members including the Chief Executive Officer (CEQ) and has a diverse mix of gender and knowledge.
The Board consists of | female and 7 male directors, categonzed as follows:

« 4 Non - Executive Dnrectors;
o 3 Independent Directors; and
e | Executive Director (CEO).

The details of above are as under:

Sr. Membership in other

Name Status /
No. Board Committees
I Mr. Haroun Rashid Non-Executive Director MNone
Mr, Muhammad Nawma . . ' . y
2 B A TR Mon-Executive Direclor HRE&R®* Commiltee
Chughtai
: ’ ; HE&R* Committee
3, MWr., Ahmed Jahangir Non-Executive Director st .
= Audit Commuittee
4. Mr. Manzar Mushiag MNon-Execulive Director Audit Committee
- . ; : i . Audit Committee
5. Syed Savail Meekal Hussain Independent Dhrector .

{Chairman)
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HR&R*® Committee

f. Mr. Fahd Kamal Chinoy Independent Director s

? {Chamrman).
7 Ms. Mavra Adil Khan Independent Director HR&R* Committee
8. Mr, Khawaja Khalil Shah Executive Director HR&R™ Commiltee

* HR&R stands for Human Resource and Remuneration

Management is continuing to comply with the provisions of best practices set out in the
code of corporate governance. The Fund remains committed to conduct business in line
with listing regulations of Pakistan Stock Exchange, which clearly defined the role and
responsibilities of Board ot Directors and Management.

The Board of Directors is pleased to report that:

i.  The financial statements, present tairly the state of affairs, the results of operations, cash flows and
changes in equity:

b. Proper books of accounts of the fund have been maintained:

¢.  Appropriate accounting policies as stated in the notes to the financial statements have becn
consistently applied in preparation of financial statements and accounting estimates are based on
reasomable and prudent judgment:

d.  International Financial Reporting Standards, as applicable in Pakistan, provisions ol the Non-
Banking Finance Companies (Establishment & Regulations) Rules, 2003, Non-Banking Finance
Companies and Notified Entities Regulations, 2008, requirements of the respective Trust Deeds and
dhirectives issued by the Securities & Exchange Commission of Pakistan have been followed in the
preparation of financial statements.;

e. The system of internal control is sound in design and has been effectively implemented and
monitored with ongoing efforts to improve it further;

f.  There are no significant doubts upon the fund’s ability to continue as going concern;

g. There has been no material départure from the best practices of Corporate Governance, as detailed in
the listing regulations;

h. The outstanding taxes, statutory charges and duties, i any, have been fully disclosed in the audited
financial statements;

i.  The statement as to the value of investments of provident/gratuity and pension fund is not applicable
on the Fund but applies to the Management Company: hence no disclosure has been made in the
Dhrectors”™ Report,

i As at June 30, 2025, the Company is in compliasnee with the requirements of Directors” Traiming
Program, as contained in Regulation Mo, 19 of the Code;
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2025

k. The detailed pattern of shareholding as on June 30, 2025 15 annexed,;

I, A formal and effective mechamism 1s put in place for an annual evaluation of the Board’s own
performance, members of the Board and Committess of the Board:

m. The details of attendance of Board of Directors meeting is disclosed in financial statements. Below
are lhe details of commitlee meetings held during the vear ended June 30, 2025:

1. Meeting of the Audit Committee,

During the year, four (4) meetings of the Audit Committee were held, The attendance of each
participant is as follows;

Number Number of meetings
¢ i
Mame of Persons = ) Attendance | Leave
meetings : Attended
required granted
held

Syed Sumﬂ Meekal 4 4 4 )

Hussain
2. Mr. Ahmed Jahangir 4 4 B -
3. Mr. Murear Mushiag 4 4 4 .

2. Meeting of the Human Resource and Remuneration Committee,

During the vear, three (3} meelting of the Humuan Resource and Remuneration Commiitee were held.
The attendance of each participant is as follows:

Numhber of mectings
Numbe '
Name of Persons rof Atlendance Leave
: F Attended
mecting required granted
5
1, Mr. Fahd Kamal Chinoy 3 3 3 -
2. Mr. Shoaib Mumtaz* 3 2 2 -
3 Mr. Muhammad
**  NMNauman Chughtai** 3 I I -
3 Mr. Ahmed Jahangir 3 3 2 [
4. Ms. Mavra Adil Khan 3 2 1
5 Mr. Khawaja Khalil
- Shah 3 3 3 -

* Resigned on December 21, 2024
o Appoiated on January 06, 2025

n.  The trades in the Units of the Fund were carried out during the vear by Directors, Chief’ Executive
Ofhicer, Chief Operating Officer, Chief Financial Officer, Company Secretary, and Chief Internal
Auditor of the Management Company and their spouses and minor children,
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FOR THE YEAR ENDED JUNE 30, 2025

S Investment | Redemption )D,'“.']“"d
I*:h; Name Designation Distribution
(Number of Units)
| Haroun : .
1 Rashid Director/Chairman - 1,348 663.19
EXTERNAL AUDITORS

The Fund's external auditor's M/s. Yousuf Adil Chartered Accountants have retired afler completion
of audit for Financial Year ended June 30, 2025. The Audit Commitiee has recommended
re-appointment of M/s. Yousuf Adil Chartered Accountants as external auditors of the Fund for
financial year ending June 30, 2026 and the Board has also endorsed the recommendation of the Audit
Committee. M/s. Yousuf Adil Chartered Accountants has also expressed their willingness to act as
the Fund's external auditors.

ACKNOWLEDGEMENT
The Board is thunkful to the Fund’s valued investors, the Securities and Exchange Commission of Pakistan
and the Trustees of the Fund for their continued cooperation and support. The Directors also appreciate the

efforts put in by the management team,

On behalf of Directors,

_,__..;,;7/"-}? . ”
W

Khawaja Khalil Shah Manzar Mushitag
Chief Executive Officer Director
August 04, 2025 August 04, 2025
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category
MCRE Pakistan Fixed Return Plan 22 is a Fixed Term Scheme.
Fund Benchmark

PKRV/PIB Rates on the last date of 10P of the CIS with maturity period corresponding to the maturity of
CISs.

Investment Objective

The Objective of MCB Pakistan Fixed Return Plan 22 (MCB PFRP 22) is to provide promised fixed retumn to
the Unit [Tolders at maturity by investing in Fixed Income Securities.

Manager’s Review

The fund was launched on 27" November 2024. The fund posted an Annualized return of 12.46% during the
period under review against the benchmark return of 12.67%. Exposure in T-Bills was 99.7%.

The Net Assets of the Fund as at April 30, 2025 stood at Rs. 1,683 million and the Met Asset Value (NAV)
per unit was Rs. 1052567

Asset Allocation as on April 30, 2025 (% of total assets)

Asset Allocation (Yaage of Total Assets) Apr-25
Cash 0.3%
T-Bills 99.7%
Others including receivables 0.0%

Asset Quality as on April 30, 2025 (% of total assets)

AAA

0.3% |

Securities

Syed Mohammad Usama Igbal 95.7%
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category
MCB Pakistan Fixed Return Plan 23 is a Fixed Term Scheme.
Fund Benchmark

PERV/PIB Rates on the last daie of 10OP of the CIS with maturity period comresponding to the maturity of
CIS.

Investment Objective

The Objective of MCB Pakistan Fixed Return Plan 23 (MCB PFRP 23) is to provide promised fixed retumn to
the Unit Holders at maturity by investing in Fized Income Securities.

Manager’s Review

The fund was launched on 27" December 2024. The fund posted an Annualized return of 11.45% during the
period under review against the benchmark retum of 12.13%. Exposure in T-Bills was 99.6%.

The Net Assets of the Fund as at June 30, 2025 stood at Rs. 6,289 million and the Net Assel Value (NAV) per
unit was Rs. 105.8014.

Asset Allocation as on June 30, 2025 (% of total assets)

Assel Allocation (Yoagze of Total Assels) Jun-25
Cash 0.4%
T-Bills 99.6%
Others including receivables 0.0%

Asset Quality as on June 30, 2025 (% of total assets)

AAA
0.4%

Government
Securities
99.6%

Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund ‘T'ype and Category
MCB Pakistan Fixed Return Plan 24 15 a Fixed Temm Scheme.
Fund Benchmark

PERV/PIB Rates on the last date of 10P of the CIS with maturity period corresponding to the maturity of
CIS.

Investment Objective

The Objective of MCB Pakistan Fixed Return Plan 24 (MCB PFRP 24) is to provide promised lixed retum o
the Unit Holders at maturity by investing in Fixed Income Securities.

Manaper's Review

The fund was launched on 27" February 2025. The fund posted an Annualized return of 11.40% during the
period under review against the benchmark return of 11.73%. Exposure in 'T-Bills was 68.2%.

The Net Assets of the Fund as at April 30, 2025 stood al Rs. 4,889 million and the Net Asset Value (NAV)
per unit was Rs 1019364,

Asset Allocation as on April 30, 2025 (% of total assets)

Assel Allocafion (Yaage of Total Assels) Apr-25
Cash 31.7%
T-Bills 68.2%
Others including receivables 0.1%

Asset Quality as on April 30, 2025 (% of total assets)

Mot Rated
0.1%

AAA
31.7%

Government
Securities
68.2%

Syed Mohammad Usama Iqgbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category

MCB Pakistan Fixed Return Plan XIX is a Fixed Term Scheme.

Fund Benchmark

Up to eighteen months average PEKBRV rates based on the duration of the Portfolio.
Investment Objective

The Ohjective of MCEB Pakistan Fixed Return Plan XTX (MCB PFRP XIX) is to provide promised fixed
return to the Unit Holders at maturity by investing in short term Fixed Income Securities.

Manager's Review

The fund posted an Anmealized return of 19.72% during the period under review against the benchmark
return of 14.97%. Exposure in T-Bills was 99.9%. from the period of July 01, 2024 to December 31, 2024,

The Net Assets of the Fund as at December 31, 2024 stood at Rs. 3,501 million and the Net Asset Value
(NAV) per unit was Rs, 110.1970.

Asset Allocation as on December 31, 2024 (% of total assets)

Asset Allocation (%eage of Total Assets) Dec-24
Cash 0.1%
T-Bills 99.9%
Others including receivables 0.0%

Asset Quality as on December 31, 2024 (% of total assets)

AAA
0.1%

Government
Securities
59.9%
Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category

MCB Pakistan Fixed Return Plan XV1 is a Fixed Term Scheme.

Fund Benchmark

Up to Sixteen months average PERV rates based on the duration of the Portfolio.
Investment Objective

The Objective of MCB Pakistan Fixed Return Plan XVI (MCB PFRP XVI) is to provide promised fixed
return to the Unit [lTolders at maturity by nvesting in short term Fixed Income Securities.

Manager’s Review

The fund posted an Anmualized return of 19.39% during the period under review against the benchmark
return of 17.19%. Exposure in T-Bills was 100.0%. from the period of July 01, 2024 to September 30, 2024.

The MNet Assets of the Fund as at September 30, 2024 stood at Rs. 6,144 mullion and the Net Asset Value
{NAV) per unit was Rs. 105.1387.
Asset Allocation as on September 30, 2024 (% of total assets)

Asset Allocation (%eage of Total Asseis) Sep-24
Cash 0.0%
T-Bills 100.0%
Others including receivables 0.0%

Asset Quality as on September 30, 2024 (% of total assets)

Government
Securities
100.0%

Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category

MCDB Pakistan Fixed Return Plan XV1I 15 a Fixed Term Scheme.

Fund Benchmark

Up to nineteen months average PKRV rates based on the duration of the Portfolio.
Investment Objective

The Ohjective of MCDB Pakistan Fixed Returm Plan XVT (MCB PFRP XVII) is to provide promised fixed
return to the Unit 1Tolders al maturity by investing in short term Fixed Income Securities.

Manager’s Review

The fund posted an Annualized retwrn of 19.57% during the period under review against the benchmark
return of 17.19%. Exposure in T-Bills was 99.7%. from the period of July 01, 2024 to September 30, 2024.

The Net Assets of the Fund as at September 30, 2024 stood at Rs. 1,015 million and the Net Asset Value
(NAV) per unit was Rs. 1051500

Asset Allocation as on September 30, 2024 (% of total assets)

Asset Allocation (“eage of Total Assets) Sep-24
Cash 0.2%
T-Bills 99.7%
Others including receivables 0.1%
Asset (QQuality as on September 30, 2024 (% of total assets)
NotRated AAA
0.1% 0.2%

Government
Securities

Syed Mohammad Usama Igbal 95.7%
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category

MCB Pakistan Fixed Return Plan XVIII is a Fixed Term Scheme.

Fund Benchmark

Up to Twenty-Five months average PKRV rates based on the duration of the Portfolio.
Invesiment Objective

The Objective of MCB Pakistan Fixed Retumn Plan XVIII (MCB PFRP XVIII) is to provide promised fixed
return io the Unit Holders at maturity by investing in short term Fixed Income Securities.

Manager’s Review

The fund posted an Annualized return of 18.79% during the period under review against the benchmark
return of 15.56%. Exposure in T-Bills was 100.0%. [rom the period of July 01, 2024 1o November 30, 2024.

The Net Assets of the Fund as at November 30, 2024 stood al Rs. 4,048 million and the Net Asset Value
(MNAV) per unit was Rs. 108.1044.

Asset Allocation as on November 30, 2024 (% of total asseis)

Asset Allocation (%eage of Total Assets) Nov-24
Cash 0.0%
T-Bills 100.0%
Dthers including receivables 0.0%

Assect Quality as on November 30, 2024 (% of total assets)

Government
Securities
Syed Mohammad Usama Igbal 100.0%
Fund Manager
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TRUSTEE REPORT TO THE UNIT HOLDERS

CENTRAL DEFOSTTONY COMPANYT
OF PAKISTAN LIMITED

Hmadl Oifice:

COC ki 958 Bkock F

LML H.S. Mabn Shphrass-Faizal
Karmchl - T4400 Pakistan

Ted (92-21) 118-117-500

Faoc (92-21) 34926021 - 23

URL: wivwws coesak vl em.com

Emalll infedpedopal oom

2| @)
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TRUSTEE REPORT TO THE UNIT HOLDERS
MCB PAKISTAN FIXED RETURN FUND

Report of the Trustee pursunnt to Regulation 41(h) and clause 8 of Schedule V of
the Non-Banking Finance Compuanics and Notified Enfities Repulations, 2008

We Central Depository Company of Pulaston Limnted, being the Trustee of MOB
Pakisiun Fixned Repum FPund (the Pund) are of the L-i:aJ.Lii.lJl that MCH Invesinent
Managemient Limited being the Mbnagement Company of the Fund has in all material
respects managed the Fund during the yesr ended June 30, 2025 in accordanee with the
provistons of (he following:

(i) Lirmintions imposed on the investment powers of the Management Company
undder the eonstitutive dowuments of the Fund:;

(1)  The pricing, suinee and redempiion of wnits ane camiod oul in sccotdinve with
the requirements of the constimtive documents of the Fumd:

(i1} The minagement fee, fee payahle o Comoussion-and other cxpenses paid from
the Fund during the periad are in accordance with the applicable regulatory
framework; and

(iv) The Non-Banking Finance Companics (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Repulations,
2008 und the constitutive documents of the Fund

\':,_ ‘r«’* ‘“\'ﬂ (/ I
Badinddin Akber

Chief Exccutive Olficer
Central Depository Company of Pakistan Limitad

Karachi: Scptember 11, 2025
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INDEPENDENT AUDITOR’S REPORT TO THE UNIT HOLDERS

Y OU SUF A_DIL 'I"-Clu_‘fl.l:i -’t-.dil

PACE ALIGNED .. '

INDEPENDENT AUDITOR'S REPORT
To The Unit Holders of MCB Pakistan Fixed Return Fund

Report on the Audit of the Financial Statements

Opinion

We have sudined the financisl ststements of MCB Pakistan Fixed Return Fund (the Fund), which comprise the
staterment of assets and llablites as at June 30, 2025, and the income staternent, statement of comprehensive income,
statement of movement in unit holders' fund and statement of cash flows for the year then anded and notes comprising
material accounting policy Information and other explanatory information

In cur apinion, the accompanying financial statements give a true and fair view of the financial position of the Fund as
ot Juna 30, 2025, and of itz financial performance and ite cash fNows for the year then ended in accordance with
accounting and reporting standards as applicable in Pakistan

Basis for Opinion

We conducted our audit in gccordance with internationa! Standards on Auditing (1SAs) as applicable in Pakistan. Our
respansibilities under those standards are further described In the Auditor's Resporsiblities for the Audt of the
Financiat Statements section of our report. We are independent of the Fund and MC8 Investment Management Limited
(the Management Company) in aceordance with the Intérnational Ethies Standards Boand for Accoumtants’ Code of
Ethics for Professional Accountants (|ESBA Code) as adopted by the Institule of Charered Accountants of Pakistan
together with the ethical requirermnents that are relevant to our aud(t of the financlal statemeénts in Pakistan, and we have
fulfilled our other ethical responsibilities in accordence with these requirements and the IESBA Code, We believe that
the audit evidence we have obtained |s sufficient and appropriate 1o provide a basis for cur opinlon

Key Audit Matter

Key audn matters are those matters thet, in our professional judgment, were af most significance in our audit afl the
linanciai statements of the current year. This matter was addressed in the context of our audit of the fimancial
staternents as a whole, and in farming our opinion thereen, and we do not provide & separate oplnlon on this matter

it Hew the matter was addressed
$. Ne. Key maiter . i aur audit
1 Valuation and existence of investmants We performed the following procedures during our
audit of investments:

| Ag digclosed in note 5o the financinl statemants,
investments held &t fair value through profitorloss | »  tested valuations 1o ensure that the Investments
amounted to Rs, 5314 milllon In Plan 23, as of Jung are valued as per the valuation methodology
30, 2025 consisting of government securities which digcioged in the accounting policles; and
represent & significant tom on the etatemen! of
assets and liabilities of the Fund, « maiched govemment securities held by the Fund
with the securities appearing In the Investory’
We have identified the existence and valuation as Portfollo Securities Account Statement and check
| the significant areas during our awdit of investman far recanciliation of the diferences If any,
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INDEPENDENT AUDITOR’S REPORT TO THE UNIT HOLDERS

YOUSUF ADIL Yousut Adi

PhCE ﬂLIGNED MTErEd A INLar 118

Information Other than the Financial Statements and Auditor's Report Thereon

Managemer Company is responsible for the ather information. The other infermation comprises the information
included In the annual report, but does nal include the financial statements and our auditar's raport therean

Dur opinion on the financlal statements does not caver the other information and we do not express any form of
assutance conclusion theraon,

In connection with our sudit of the financial statements, our respons|biity is to reed the other infarmatien and, in doing
80, consider whether the other infarmation is materially inconsistent with the Ninancial statements or our knowledge
obtalned in the sudit or otherwise appears 1o be materally misstated. If, based on the work we have performed, we
concluda that thers is @ material misstatement of this other information, we are required 1o report that fact. We have
nething ta report in this regard

Responsibilities of Management Company and Board of Directors of the Managemen! Company for the Financial
Statements

Management Company is responsible for the preparation and fair presentation of the financial statements |n
accordance with accounting and reporting standards as applicsble In Pakistan, and for such Internal control as the
Management Company determines s necessary to enable the prepamtion of financial statements that are free from
material migstatemant, whether due 1o fraud or emor

In preparing the finan cial statements, Management Cornpany ia responaibie for assessing the Fund's ability to cominue
&5 & going concesn, disclosing, as applicable, matters refated to golng concern and using the going concem basis nf
Bcoounting unless Management Company either intends 10 liquldate the Fund or to cease openations, or has no realistic
altarnatve bit to do 50

Board of Directors of the Management Company are responsibie for oversesing the Fund's financial reparting process.
Auditer's Responsibilities for the Audit of the Finsnclal Statements

Cur ohjectives are to obtain reasonable agsyurance about whether the financial statements as & whole are free from
material misstatement, whether due to fraud or error, and to fssue an auditor's repart that includes our opinion
Reasonable sssurance is a high level of agsurance, but s not & guarantes that an audi conducted In sccordance with
1545 as applicable in Pakistan will always detect m material misstatement when it exists. Migstaterments can afise from
fraud or errer and are considerad materlal if, individually or In the aggregste, they could reasonably be expected 1o
influence the economic decisions of users taken on the basis of these financial statements

As piart of ah Budlt in sccordance with IBAS a8 appicable |0 Paklstan, we exercise professional judgment and malntaln
professional skepticism throughout the audit. We also:

. Identify and aasess the risks of matenal misatatemant of thie financial statemants, whether dua to fraud or error,
cesign and perform audit procedures responsive to those risks, and cbtaln audit evidence that is sufficient and
appropriate to provide a basis for our oplnien, The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from eror, as freud may involve collusion, forgery, intentional omissions,
migreprenentations, or the overnide of intemal control

. Obtaln an understanding of Intermal control relevant 1o the audit In order to deslgn aud)l procedures that ane
appropriate in the circumstances. but not for the purpose of expressing an opinion on the effectiveness of the
Management Company's Inermal contiol

® Evaluato the appropristenses of sccounting policien used and the reasonablensss of accounting satimates and
retated disclosures made by the Management Company.

. Conclude on the appropriateness of Management Company's use of the going concem basis of accounting and,
based on the audit avidence oblained, whether & malerial uncenainty exigts related to events of conditions Mt
may cast significant deubt on the Fund's sbility 1 continue as @ going concerm. it we conclude that @ matenal
uncerainty exlsts, we afe requined to diaw atlention In our audrors report 1o the relaled disclosures |n the
financial statements or, If such disclosures are inadeguate, to modify our apinion. Our conclesions are based on
the audit svidence obtalned up o the date of our sudito's report, However, future events of conditions may
cause the Fund to cease 1o confinue as 3 going concem
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. Evaluate the overall presentation, structure and content of the finencial staternents, Including the disclosures,
and whethes the financial staternents represent the under|ying transzctions and events in a mannerthat achieves
fair presentation

We communicate with Board of Directors of the Management Company regard|ing, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies In imfermal control
that we identify during our audit,

We aleo provide Board of Directors of the Management Company with a statement that we have complied with relevant
ethical requirements regarding Independence, and to communicate with them all relationships and other matiers that
mny reasonably be thought to bear on our Independence, and where appilcabie, related safeguards

From the matters communicated with Board of Directors of the Management Company, we determine those matters
that were of most significance In the audit of the financlal staterments of the current period and are therefore the key
sudit matters. We describe these matters in our suditor's repart unless law of reguiation precludes public disclosure
about the matter of when, in extremaly rars cifcumstances, we determine that a matier should not be communicated
in sur report because the ndverse consequencen of doing so would reasonably be expected 1o cutwelgh the public
interast benefits of such communication

Report on Other Legal and Regulstory Requirements

In our opinion, the financial statements have been prepared in accordance with the relevant provisions of the Mon-
Banking Finance Companies and Notified Entities Regulations, 2008

The engagement partner on the sudit resulting In this Independant auditor's report is Hena Sadig.

E

£ i
Date: September 12, 2028
UDIN: ARZ025100578WKiZMbel
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STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

June 30, 2025
MCB MCB MCB MCB MCE Total
Mote | PFRP-XVI | PFRP-XVII | PFRP-XVIII| PFRP-XIX | PFRP-23
{Rupees in "000)

ASSETS
Bank balances 4 - - - - 26,272 26,272
Investments 5 - - - - 6,314,282 | 6,314,282
Profit receivable on bank deposit - - - - 351 351
Total assets - - - - 6,340,905 6,340,905
LIABILITIES
Payable to MCB Investment Management

Limited - Management Company & = = = = 25,408 25,408
Payable to Ceniral Depository Company 7 66 6

of Pakistan Limited - Trustee = = = =
Fayabie to the Securities and Exchange

Commission of Pakistan 8 - - - - 476 476
Accrued expense and other liabilities 2 - - - - 26,121 26,121
Total liabilities - - - - 52,071 52,071
NET ASSETS - - - - 6,288,834 6,288,834
UNIT HOLDERS' FUND (AS PER
STATEMENT ATTACHED) - - - - 6,288,834 6,288 834
CONTINGENCIES AND COMMITMENTS 10

{Number of units)
NUMBER OF UNITS IN ISSUE - - - - 59,439,988
(Rupees)

MET ASSETS VALUE PER UNIT 37 - - - - 105.8014

The annexed notes 1 to 24 form an integral part of these financial statements.

For MCB Investment Management Limited
(Management Company)

=2 A
i

ﬁaf.ﬁ'-?;;f;.’f-’ o j ”‘-L%-‘l Mj-;a'

Director

Chief Executive Officer Chief Financial Officer

1040 MCB PAKISTAN FIXED RETURN FUND




STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

Juna 30, 2024
MCB McB MCB MCa MCH MCH MCB MCB Tkl
Mote| PFRP-VIl | PFRP-X | PFRP-XH | PFRP-XIl | PFRP-XV] | PFRP-XVII | FFRP-XVIl | PFRP-XIX
(Rupeeas in D00}

ASSETS
Bank balances 4 - - - - 2476 1,608 664 4,636 8,380
Imvestments 5 - - - & B27964 | 1048130 ( 3819777 3234451 1420M 322
Profil recevabie - - - - 43 33 M 0 200
Advance fax - - - - 12712 618 - - 1,881
Tolal assets - - - - 6,131,765 1050381 3820480 3229167 14,231,783
LEAHILITIES
Payable to MCB Investment

Management Limited - B - - - - 14,254 3,133 11,675 2,031 31,083

Management Comparny
Payabie o Central Depository 5 & ¥ o

C ry of Paki : i T 305 53 a2 163 T14
Payable io the Secunties and

Exchange Commission 8 - - - - JE8 B4 231 196 BED

of Pakislan
Dividend payable - - - = 78384 2121 30,325 31,404 143,240
Accrued expense and other lisbilifies 9 - - - - 18,602 1,373 12,278 - 32343
Tolal Rsbiifies - - - - 113,005 6,750 54,701 33,78 208 250
NET ASSETS - - - - BO01E750 1043641 3 TESTVE 3195373 14003543
UNIT HOLDERS® FUND (AS PER
STATEMENT ATTACHED) - = - = GO1BTE0 1,043,641 3 T7ESITI 3185373 14,023,543
CONTINGEMCIES AND 10
COMMITMENTS

(Mumber of units}
NUMBER OF UNITS IM ISSUE - - - - G0.043BBE 10,414,802 37577971 31879538
(Rupees)

NET ASSETS VALUE PER LINIT ar - - - - 1002382 1002074 1002124 1002327

The annexed notes 1 to 24 form an integral part of these financial statemants.

For MCB Investment Management Limited
(Management Company)

it i |
/ H

.{::_a-.f;,-r‘_':-/f/‘ ' =

Chief Executive Officer

Chief Financial Officer
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INCOME STATEMENT

FOR THE YEAR ENDED JUNE 30, 2025

For the period Forthe period For the period For the period
from July 01, from July 01, from July01, from July 01,
2024 to 2024 to 2024 to 2024 o
October 17, October 31, December 12, January 09,
2024 2024 2024 2025
MCBE MCB MCB MCE
PFRP-XW1 PFRP-XWII PFRP-XVIII PFRP-XIX
Hote (Rupees in "000)
INCOME
Income from government securities 351,188 65,501 338,542 333,285
Profit on bank deposit 1.923 52 1,8T 1,608
Met capital (loss) / gain on sale of investmenis {180} (280) (124) (29)
Unrealised gain on re-measurameant
of investmants "at fair value through profit 5.1 - - - -
or loss - net
Oiher income 124 - - -
Total income 353.055 65,313 340,28% 334,864
EXPENSES
Remunearation of MCB Investiment Managemant
Lirmited - M C 6.1 11,146 2,180 14,712 4,780
Sindh Sales Tax on remuneraion of B2 1,672 337 2,207 717
Managameant Company
Remuneration of Central Depository Company
of Pakistan Limited - T 71 BB6 184 ara a75
Sindh Sales Tax on remuneration of 71 148 28 146 146
Securities and Exchange Commission of 8 1.345 254 1.328 1,329
Pakistan fees ’ ’
Erokerage, bank charges and others 11 12 5 13
Total operating expenses 15,308 2,582 18,372 T.960
Met incomea from operating activities before taxation 33T AT 62331 320917 326,904
Taxation 12 - - - -
Het income for the period after taxation 33T, TAT 62,331 320,917 326,904
Allocation of net income for the period
Met income for the period afler taxation 33T .TAT 62,331 320,917 326,904
Incomea already paid on units redeemed (221,618) {35.107) (190,868) {324 8B82)
16,129 27224 130,049 2,022
Accounting income available for distribution
Relating to capital gains - - - -
Ezciuding capital gains 16,129 27,224 130,049 2,022
16,129 2T 224 130,04% 2,022
Earnings per unit 310

The annaxed noles 1 to 24 form an integral part of these fimancial stalements.

For MCB Investment Management Limited

(Management Company)

- ,.a-""“,f:';::-"'.
Pl

Chief Executive Officer Chief Financial Officer

A ok

Director
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INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

For the period For the period

E o For lh: period
Nowvember 2T, December 27T, 27 2035 to L
2024 to May 2024 to June M '15 2025
15, 2025 30, 2025 il
MCB MCB MCB i
FFRP-22 PFRP-23 PFRP-24 T
MHote (Rupees in "000)
INCOME
Income from govermnment securities a5 413 486 915 122 479 1,793,323
Profit on bank deposits 1,271 10,992 3,805 21,562
Met capital (loss) / gain on sale of investments - 3,703 {1.110) 1.980
Unrealised gain on re-measuremeant
of investmants "at fair value through profit - 12,180 - 12,190
or loss - nel
Other income 5 - 25 217 366
Total income 96,684 513,825 125,301 1.829.421
EXPENSES
Remuneration of MCB Investment Management
Limited — M it C 81 3,254 33,545 1,823 71,440
Sindh Sales Tax on remuneration of
M ament Co ny 82 488 5.032 273 10,716
Remuneration of Ceniral Depository Company
of Pakistan Limitad - Ti 8.1 a7 2357 580 6,453
Sindh Sales Tax on remuneration of
tHie Trumtod a1 349 B8 968
Securities and Exchange Commission of
Piakierbor Tocs a8 569 3173 BT 8,812
Brokerage, bank charges and others 12 11 4
Total operating expenses 4 803 44 43T 3,595 a8 457
Met income from operating activities before taxation 91,881 469 388 121,796 1.730,964
Taxaltion 12 - - -
Met income for the period after taxation 81,881 469,388 121,796 1,730,964
Allocation of net income for the period
et income for the pericd afler taxation 91,881 469,388 121,796 1,730,964
Income already paid on units redesmead (B9,639) {124, 553) (96,686) {1,183,353)
2,242 344,835 25110 547 611
Accounting income available for distribution
Relating to capital gains - 12,738 - 12,738
Excluding capital gains 2,242 332,097 25110 534 873
2,242 344,835 25,110 547,611
Earnings per unit 3.10

The annexed notes 1 to 24 form an integral part of these fimnancial siatemenis.

For MCB Investment Management Limited

(Management Company)

e e |

o .---"'/'/-f" Py P
-

Chief Executive Officer

Chief Financial Officer
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INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

[For the panod  For the panod  For the period ., Forthe penod ot 2
For the period from For the perod
from July 01, from by 01,  from July 01 from Ausgust
= from July 01, September 27, from Octobar
20230 2023 2033 o p— 15, 2023 0% 00 P
October 149,  Jammry 03, Seplember 22, 97, 3 Movember 02 D 5 .ME]EH
2023 2024 2023 ' 2023 e v
MCE MCB MCE MCB MCE MCB MCE
Mote| PPRP-VI PFRP-X PFRP-30H PFRP-XII PFRP-XIV PFRP-EY PFRP-
(Rupees m (0}
INCOME
Income from government securities 15,480 74,128 32,381 1,080,113 130,180 278,144 B2, 726
Profit en bank deposits T3 6,580 84T 0,248 3661 10,209 4,714
Met capital (boss) / gain on sale of investments - - (G2} (7,065 13 T2 6,548
Unreal=ed oss on re-measuremertl
of investmanis 'at fair value through profit 51 - - - - - (17,280)
of loea - net
Other Incomse - 1 8 - 3 158 211
Total income 15,553 80,710 320,808 1,082 292 133,857 288313 TO7 384
EXPEMNSES
Remuneration of MCE iwestment Managemant
Limitecl - Kk C 8.1 196 3,244 12 463 35322 5,308 13,068 18,375
Sindh Sales Tax cn remumeration of
82 25 422 1.620 4,582 [5t] 1,699 2388
Managameant Company
Allocated expenses B3 148 2,160 6,235 6622 242 628 1,420
Salling and marketing expanss 84 - 52 - 14475 - 2,720 15,200
Remuneration of Central Depository Comparmy
of P ek - Ti a1 30 200 813 2863 vl | (5 2,142
Sindh Sales Tax on remumersbon of ;
e Trussh a2 & 26 106 arnz 42 k1] 278
Secunties and Exchange Commission of
Pk P B 53 Iy 1,109 3904 441 o5z 281
Bmkerage, bank charges and others 5 10 ] 4 <] 18 i8
Total operating expenses an 6,836 22354 68,154 8250 19874 A2 B42
Met income for the period before t=xation 15,082 73,874 307 454 1,014,138 124,607 268 430 754,542
Taxabon 12 - - - - - - 5
Met income for the panod after taxation 15,082 73,874 07 454 1,114,138 124,607 268,439 To. 042
Adocation of net income for the period
Nat income for the penod after taxation | 15,082 7874 307 A54 1,014,138 124,607 260430 754,542
Income sfresdy paid on units redeemead (10621} (=0, 154) (180, TES) A2,913)) {61,563} (171.016) {184, 162
4,261 23,720 116,669 B 1,225 63,044 88423 570,380
Accounting income availsble for distrbution
Relating to capital gains | - - - - - - -
Excluding capitsl gains 4,261 23,720 116,669 471,225 63,0444 98423 570,380
4,261 23,720 116,669 B 1,225 63,044 88423 570,380
Eamings per unit 310

The annexed notes 1 to 24 form an integral par of these financisl statements.

Loy et
- --:rz.-' -:f_ "(

‘_:-:.f - "::/"J i -

Chief Executive Officer

For MCB Investment Management Limited
(Management Company)

1 w‘“‘%" wﬂd‘d‘-a'

Chief Financial Officer
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INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

For the pernod  For the period  Forthe period  For the pernod  For the peniod
from Mowember from December from Febreary from March OF,  from Agril 25,
14, 2023 o 26, 2023 tn 14, 202410 2024 to May 30, 2024 to Juna

Jume 30, 2004 June 30, 2024 June 30, 2024 2024 27, 2024
MCB MCE MCE MCE MCB Total
Mote| PFRP-XVI PFRP-XVIN PFRP-X1X PFRP-XX PFRP-XX]
{Fupees in 000}
INCOME
Income from govemment securities 131,115 ATHETD 23T 89013 B2 05 3,614,763
Profit on bank deposits 3192 22380 2132 231 a5a7 57363
Met capital gan | (boss) on sale of investments (6435) [24T) - (8) - (1.038)
Unrealised loss on re-measurement
of investments &t fair vahue through profit 51 {3,560) (14,347) [12.442) - - (A7 629)
or loss - met
Oither income 276 26 - 15 5 43
Tietal incomes 130,328 366,492 229,407 91,361 85,697 3624, 202
EXPEMSES
Remunaration of MCB Investment Management ? ¥
Limited - Management Company 8.1 4 458 13457 1,735 2,750 2543 112919
Sindh Sales Tax on emuneration of
B2 580 1,749 225 358 N 14,681
Managament Company
Allocated expenses B3 254 853 o917 306 318 22283
Salling and marketing expense B.A 2635 1.525 - 1.726 1.420 46,302
Remunaration of Central Depository Company
of Paki sl — Trusmtee: 8.1 361 1.027 630 238 219 8,563
Sindh Sates Tax on remuneraton of
the Trustse 9.2 47 134 B3 1 28 1,243
Securties and Exchange Commission of
P I & 492 TA0 BT 325 298 13,039
Brokarage, bank changes and others i3 146 154 11 4 419
Total operating expenses &.840 26,202 4,630 5.5 5,161 220,440
Mat income for the penod before taxation 121 488 340,200 26,777 BS616 80,536 3403753
Taxation 12 - - - - - -
Nt income for the period afier ation 121,488 340,200 296,777 B5616 80,536 3,403,753
Allocation of net income for the perod
Mat income for the period after taxation 121,488 340,200 296,777 85,616 80,536 3403753
Income slneady paid on units edeemad {51, 250 {122 102)] - (23,627} (36,210) (845, 303)|
B4, 538 218,088 26777 61,989 44,326 2 A58, 450
Accounting moome available for distribution
Relating to capital gains - 3 - = - .
Excluding capital gains 69,538 218,098 26,777 61,989 44,326 2 458,450
64,538 218,008 216,777 61,930 44,326 2,458,450
Eamings par unit 310
The annexed notes 1 to 24 forman integral part of thesa financial statements.
For MCB Investment Management Limited
(Management Company)
e T a
—_ # o ] #
P A ﬂu@bm ’Ma&i-‘a—
Chief Executive Officer Chief Financial Officer Director
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STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025
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STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

ojpadig

483|40 [elpUBUlS JBI4D Jealio sApnosx3 Je|yn

Auptery iorey 5. o oaal®
S
>

{Auedwog JuawaBeuely)
paliw| ewsbeueyy JusLiisasul gow 104

‘Sjuallales Eaueuy asayl jo yed eiSejul UE Wio) #7 0 | SBI0U peXEULE 8L

ZPe¥aL BEY'BHE L09'PEL BEL'PLO'L PRV LOE FIREL 28051 pouad By} J9j BLUCOU| BASUBLBICWIOS (E10L
. - - BLUCDU BMELBLBIdLWLE] J8YID
2Pe'raL BEy'682 L08'v2s BEVTLO'L ¥av L0E 7E'EL 280's} uojexey Jeye poped By o) Bwoaul JeN
=== {00, Y| s88dny)
[AX-cddd M-gtdd AK-dildd b =t-E T IX-atdd X-ddde lh-dtde
2N EON BN BIW BIN B3N el
E20g £202 A1 i ;
¥ZOE 'g, JBQUIBORY  'z0 JBquEAdN | yeoe 72 JequiEideg 7202 EO EZ0Z Gl
g BUnr 0 EZ02 06202 1z o £20Z L2 BUnr o £202 ol 6202 fsenuer o £Z02  48QOII0) O £Z0Z
'8z J8g0La0 way Bt o A ur Lo Ane oy i A W 'L Anr way L0 AN oy
pojsad ey Jo4 pogsd ey iod  pousd Byl s0y pousd &y Jod E__n_m oU1 10, poped ayjiod  popedey)lod

MCB PAKISTAN FIXED RETURN FUND

1047



STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025
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STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS
FOR THE YEAR ENDED JUNE 30, 2025
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STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS
FOR THE YEAR ENDED JUNE 30, 2025
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STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS
FOR THE YEAR ENDED JUNE 30, 2025
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STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS
FOR THE YEAR ENDED JUNE 30, 2025
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CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

GCASH FLOWS FROM OPERATING ACTIVITIES

Income for the period briore taxaton

Unrealised gain / (loss) on re-measuremeant of
imvestments "at fair value through profit or
loss - met

(Increase) /| decrease in assets

Inrvestment
Profit receivable on bank deposit
Advance tax

Increase | (decrease) in liabilities

Payabie to the Management Company

Payable to the Trustee

Payable o Securities and Exchange
Commission of Pakistan

Dividend payable

Accrued expense and other Liabiliies

MNet cash generated from / (used in)
operating activities

GCASH FLOWS FROM FINANCING ACTIVITIES

Amount received against issuance of units

Amount paid against redemption of unils

Distributions made during the pernocd

Paid to unit holder on maturity

Met cash generated from / (used in}
financing activities

Met (decrease) / increase in cash and
cash equivalents during the period

Cash and cash equivalents at the
beginning of the period

Cash and cash equivalents at the
end of the period

For the period

For the period

For the period

For the period

from July 01, from July 01, from July 01, 2024 from July 01,
2024 to October 2024 to October to December 12, 2024 to January
17, 2024 31,2024 2024 09, 2025
MCB MCB MCB MCB
PFRP-XVI PFRP-XVII PFRP-XVIII PFRP-XIX
{Rupees "0040)
33T, 74T 62,331 320917 326.904
337,747 62,331 320,817 326,904
6,127,964 1.048,130 3819777 3,224 451
43 a3 34 80
1,272 619 - -
6,129,279 1,048,782 381881 3,224,541
(14,254) (3.133) (11,675) (2.031)
(306) (53) (192) (163)
(369) (64) (231} (196)
(79,384) [(2.127) (30,325) (31.404)
(18,692) {1,373) (12,278) -
(113,005) (6, 750) (54, 701) (33,794)
6,354,021 1,104,363 4,086,027 3,517,651
(6.,131,141) (666.587T) (2,454,460) {3.511,183)
{16,129) (27, 225) (130,043) (2.022)
(209,227) (412,160) {1,502,187) (3.,072)
(6, 356,497) (1,105,972) (4,086, 696) {3,522 27T)
{Z,476) (1.609) (669) {4.626)
2476 1,609 6569 4,626

The annexed notes 1 to 24 form an integral part of thesa inancial statements.

For MCB Investment Management Limited

e

- ,.a-""“,f:';::-"'.
Pl

Chief Executive Officer

(Management Company)

Chief Financial Officer

A ok

Director
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CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING
ACTIVITIES

Incoma for the penod briore laxation

Unrealised gain / (loss) on re-measuremen of
imvestments "at f&ir value hrough profil or

loss - nel

(Increase) | decrease in assets

Invesimenl
Profit receivable on bank deposit
Advance lax

Increase / (decreases) in iabilities

Payable o the Managemeant Company

Payabie lo the Truslee

Payable lo Securilies and Exchange
Commission of Pakistan

Dividend payable

Accrued axpense and olher liabilies

Net cash generated from [ (used in}
operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Amouni received against issuance of unils

Amount paid against redemplion of unils

Distribulions made duning lhe penod

Paid lo unil holder on maturity

Met cash generated from [/ {used in)
financing activities

Net (decrease) | increase in cash and
cash equivalents during the period

Cash and cash equivalents at the
beginning of the period

Cash and cash equivalents at the end
of the period

For the period

For the period

from November from July 01,
27, 2024 to May 2024 to October 27T, 2024 to June

For the period
from December

15, 2025 31, 2024 30, 2025
MCB MCB MCB
PFRP-22 PFRP-23 PFRP-24 Tt
(Rupees in "000)

91,881 459, 388 121,796 1,730,964
- (12,190) - (12,130)

91,881 457,198 121,796 1,718,774

- (6,302,092) - 7.918,230
= [351) - {151)

» % - 1,891

- (6,302,443) - 7,919,970
25 408 - {5,685)
= 66 - (648)
u 4TE - (384)
= - - (143.240)
- 26,121 - {6,222)
- 52,071 - (156,179)

91,881 (5.793,174) 121,796 9,482 565

1,599,065 B,309,267 5,783,648 15,691,980
{1.657,158) (2.489,821) (4,870,332) (21.780,682)
(2,242) - {25,110) (202,777)
{31,548) - {1.010,002) (3,174.194)
{91,881) 5,819,446 {121,796) (9,465, 673)

- 26,272 - 16,892

u x - 9,380

- 26,272 - 26,272

The annaxed noles 1 o 24 lorm an inlegral part of these [nancial slalements.

For MCB Investment Management Limited

e

e i |

e

Chief Executive Officer

(Management Company)

Chief Financial Officer

Bugp oy

Director
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CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

For the peripd  For the period  For the period S For the period P s pidcs
trom July 01, from July 01,  from Julyo, | e penod o mgust O
2023 o 203t 2023 1o fromJuly 0. 4y sy, September 2y
N i 2073 1o June 1 2023 o
October 18, January 03, Seplember 22, a7 o Hovember 02 e
2023 2004 2023 ¥ 2023 P
2023
Mot MCB nMCB MCEB MCE MCB MCB
PERPAI PERP-X PERP-XH PFRP-X PFERP-XN PERP-XV
{Rupees 0D00)
CASH FLOWS FROM OPERATING ACTIMITIES
Income for the perod briore taxation 1a/082 raar 307 A5 1,014,138 124,607 268 438
Adjustmients for
Unrealised gain { (koss ) on re-measurement - - - - - -
of invesiments ‘at fair value through profit 51
or loss - net
15082 3874 307454 1014138 124,607 268,439
{Increase) | decrease in assets
Investment 225 520 637,248 - A, 725 411 - -
Profit recerabla 24 34dzr 17 405 B115 - -
Hecetvable agamst sale of investment - 642,830 - - - -
Advances, deposite, and other receivabde - - - - - ¥
225,594 1,283,600 1F AlS 4,733,526 = -
Increase | (decrease) in labiities
Payable 1o the Management Company {9Fa) {F1) {raf) {548) - -
Payable o the Trustes (11) {8} (rry (BF) = =
Payable o Securities and Exchange
Commission of Pakistan (31) (3) (25) (18) = =
Dividend payabhe 5 (639, 123) = e 5 =
Accrued expense and other Liabilites (14} (18) = - - =
(1.034) (638.223) (858} (623} = =
Met cash genaratad from / {used in) 2 f ) ) . _
i 238582 18,256 324,000 5,747,041 124,607 268,439
CASH FLOWS FROM FINANMCING ACTIVITIES
Amount recelved against ssuance of wnits 5084 - - - 2,127,838 6,162,300
Amount paid against redemption of unita {178.,131) (S10.407F)  (4,246972) (245.140)  (1.A45406)  [(4.271,025)
Distribulions made during the period (1.261) (Z3.720) (116, 664) (8971,225) {63,044) (98,423)
Paid to unit holder on maturity [62.804) {216,018} {2,351 683) (4,557,002} (1,344,085)  (2,061,481)
Met cash generaled from / (used in) . . . e <
K g acviti {240,102} (F=0.145) (B 715324} (5,773,376) {124,607) {260,439)
Met (decrease) | Increase n cash and : = ; T
cash equivalents during the period {510 (31.824) (6,301,324} (28,335} - B
Cash and cash equivalents al the
beginning of the parod 510 31,880 6,301,324 26,335 - -

Cash and cash equivalents al the
end of the penod

The annexed notes 1 io 24 lorm an inbegral part of these financial slatements

For MCB Investment Management Limited

(Management Company)
- ..-"’a-r_.} A,
ﬁfﬁf;f':'/f/’::z P ] fﬂ“'g‘ mzﬂ-a‘
Chief Executive Officer Chief Financial Officer Director
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CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

Mote
CASH FLOWS FROM OPERATING
ACTMITIES

Income for the peniod brfore taxation

Adjustments for:
Unrealised gain / (loss) on
re-measurement of investments

‘at fair value through profit or loss -
net

&1

{Increase) | decrease in assets

Invesiment

Profit receivable

Receivable sgainst sale of investment
Advances, deposite, and other recaivable

Increase / (decrease) in Habilites

Payabile to the Menagement Company
Payable 1o the Trustese
Payable to SECP

Payabie against purchase of investmenl
Dividend paysatds

Accrued expense and olher liabilities

Met cash generated from | (used in)

CASH FLOWS FROM FINANCING
ACTIVITIES

Amount received against ssuance of units

Amount paid against redemption of wnits

Distributions made duing the period

Paid to unit holder on maturity

Met cash generated from / (used in)
financing activities

Mat (decrease) | increase in cash and
cash equivalents during the period

Cash and cash equivalents at tha
beginning of the pariod

Cash and cash equivalents st the end
of the perod

For the penod  For the penod

For the period ¢ f For the period  For the period For the penocd
from Oclober November 14, T miber 25, from February from March  from Aprl 25,
26, 2023 o 20123 to June 2023 to 4 14, 202410 OF, 2084 1o 2024 1o June
June 30, 2024 30, 2024 30, 2024 Jume 30, 2024 May 30, 2024 27, 2024
MCB MCB MCB MCHB MCE MCB Total
PFRP-XW1 PFRP-XMI | PRRP-XMIN PFRP-XIX PFRP-XX PFRP-XX1
{Rupees in ‘000)
o, 542 121 488 340,200 ME.FIT 85,616 B 536 3403753
11,280 3,560 14,347 12,442 - - 47,629
g2 125,048 354 547 230219 85,616 B 536 3451382
(6.145244)(  (1.057,690) (3.834,124)( (3.235.803) - - (8670, 7r2)
(43) (33} [34) (=) - - 28,711
- - - - - - G2, 9030
{1,272 (E19) - . - - (1,891}
(6.146,5559)  (1,052.342) (3.634,158) (3.236.983) - - (8,009, 862)
14,254 3,133 11,67 2,03 - - 28,739
306 53 182 163 - - 561
369 B4 3 196 - - a3
- - - - - - (B39, 123)
9,384 2,127 30,325 31404 - - 143,240
18,652 1,373 12,248 - - - 32311
113,005 6,50 54,001 331 - - (433,480)
(5.261,732) (F20.544) (34249100  (2.973,9/0) 85,616 80,536 (4,992, 060)
f.A7r8.605 2,199,155 5,067,643 3,187,954 1,895,844 2321113 31,046,826
(1.650,468)0 (1,200625)] (1,431,948) - (SB2381) (1.108,956) (16,800,368}
[ahE,014) (6F 377 (210, 116) (200, 358) (61,989) (44,336)|  (2A26.527)
- - - - (1. 337,080)  (1.248,367)] (13,178.540)
5264, 208 922 153 A2 509 2 978556 (85,616) {80,536)  (1,448,600)
2476 1,604 BES 4 626 - - (B.A40,678)
- - - - - 6,450,048
2476 1,600 BED 4,626 - - 0,380

The annexed notes 1 to 24 form an integral part of these financial stalements.

i P
et -:f__“__dl.

TR

Chief Executive Officer

For MCB Investment Management Limited
(Management Company)

Chief Financial Officer

Bugp oy

Director
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

-

LEGAL STATUS AND NATURE OF BUSINESS

14 MCBE Pakistan Fixed Retun Fund {the Fund) was established through the trust deed dated May 06, 2022 under the Sindh
Trusts Act, 2020 eniered into and between MCB-Arif Habib Savings and Investments Limied (Now, MCEB Investment
Management Limited), as the Managemont Company, and Central Depository Company of Pakistan Limited, as the Trustee
and is authorised under the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the "NBFCG
Rules") and Non-Banking Finance Companies and MNotiied Entities Regulations, 2008 (the "NBFC Regulations™).The
Securiies and Exchange Commission of Pakistan (SECP) authorized the offer of units of MCB Pakistan Fixed Return Fund
(MCBPFRF) and registered the Fund as a notified entity under the NBFC Regulations wide letter noo
SCIVAMCWIMCBPFRF/362/2022/MF -NE-T5 dated June 06, 2022, SECP approved the offering document under the NBFC
Regulations vide its letter no. SCOVAMCW/IMCBPFRF/36372022 dated June 06, 2022

1.2 The Management Company of the Fund has been lcensed 1o acl as an Assel Management Company under the NBFC
Rules through a ceificate of registration issued by tho SECP. The rogistered office of the Management Company is
situated at 2nd Floor, Adamjee House, | 1. Chundrigar Road, Karachi, Pakistan.

13 The Fund is an open-end collective investment scheme calegonsed as a "Fixed Rate/Retum Scheme”. The duration of the
Fund is perpetual. The Fund may launch Plans with different duration and promised fixed retumn o the unit holders who hold
the investment till maturity. Each Plan can place deposits in bank or imvest in shorl term fixed income securities including
government securities. Investors will be intimated at the time of investment a promised rate of returm which will be deliverod
al the time of maturity of the Plan_

1.4 Below aro details of the Plans which were launched, matured and active during the year from July 01, 2024 to June 30,

2025:

S. No. Name of Plan L“D':t':"' ":‘m”"' Status Pm
1 |MCB Pakistan Fixed Retum Plan XVI | Oclober 26,2023 | Oclober 17,2024 | Matured | 21.00%
2 |MCB Pakistan Fixed Retum Plan XVIl | November 14, 2023 | October 31,2024 | Matured | 20.30%
3 |MCB Pakistan Fixed Retum Plan XVIll | December 26, 2023 | December 12,2024 | Matured | 19.75%
4 |MCB Pakistan Fixed Retum Plan XIX | February 14,2024 | January09,2025 | Matured | 20.00%
5 |MCB Pakistan Fixed Retum Plan22 | November 27, 2024 |  May 15, 2025 Matured | 12.35%
6 |MCB Pakistan Fixed Retum Plan 23 | December 27, 2024 | December 11,2025 |  Active 11.00%
7 |MCB Pakistan Fixed Retum Plan 24 February 27, 2025 May 15, 2025 Matured | 11.40%

1.5 The objective of the Fund is to provide fived return at maturity of the allocation plans under the Fund, by investing in fixed

income securites.

1.6 The Pakistan Credit Rating Agency (PACRA) has maintained asscl manager rating of AM1 dated October 04, 2024 to the
Management Company and the stability rating of AAA(T to the Fund dated May 21, 2025,

1.7 Title to the assets of the Fund is held in the name of the Central Depository Company of Pakistan Limited as the Trustee of

the Fund.
2 BASIS OF PREPARATION

21 Statement of compliance

These financial stalements have been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

= International Financial Reporting Standards (IFRS Standards) issued by the Intemnational Accounting Standards
Board {IASB) as nofified under the Companies Act, 2017,

1059 MCB PAKISTAN FIXED RETURN FUND




NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

- Provisions ol and direclives issued under the Companies Acl, 2017, along with Parl VIILA of the repealed
Companies Omdinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the MNon-
Banking Finance Companies and Motified Entittes Regulations, 2008 (the NBFC Regulations) and the requiremeants
of the Trust Deed.

Where provisions of and direclives kssued under the Companies Acl, 2017, Parl VIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed diffar from the IFRS
Standards, the provisions ol and direclives issued under the Companies Act, 2017, part VLA of the repealed Companies
Ordinance 1884, the NBFC Rules, the NBFC Regulations and the requiremants of the Trust Deed have been followed.

The figures presentad in these financial statements also include figures of plans launched and matured during the period
and, are therlore not comparable

22 MNew amendments that are effective for the year ended June 30, 2025

The lollowing amendments are effeclive lor the year ended June 30, 2025 These amendments are either nol relevant o
the Fund's operations or are nol expected o have significant impact on the Fund's financial statements other than cerlain
additional disclosunes.

- Amendments lo IFRS 16 'Leases’ -Clarilicalion on how seller-lessee subsequently measures sale and leassback
lransactions

- Amendments to 1AS 1 Presentation of Financial Statemeants” - Classification of labilites as current or non-current
along with Mon-current kabilities with Convenanis

- Amendments to AS T ‘Staterment of Cash Flows' and ‘IFRS 7 ‘Financial mstruments  disclosures' - Supplier
Finance Arrangements

23 Standard and amendments to IFRS that are not yet effective
The: lollowing standard and amendmenls are eflective lor accounting perods, beginning on of afler the dale menboned

against each of them. These amendments and standard are either nol relevant to the Fund's operations or are not expected
o have significant impact on the Fund's inancial slaterments olher than cartain addibonal disclosunaes.

Effective from accounting
period beginning on or
after:
- Amendments o IAS 21 The Effects of Changes in Foreign Exchange Rales' -
Clarificalion on how enlity accounls when there is long lerm lack of Exchangeability January 01, 2025
- IFRS 17 — Insurance Conlracls (including the June 2020 and December 2021
Amendmenis to IFRS 17) January 01, 2026
- Amendments IFES 9 ‘Fimancial Instruments’ and IFRS 7 TFinancial instruments
disclosuras’ - Classification and measurement of finandal instruments January 01, 2026
- Annial Improvements o IFRS Accounting Standards (related o IFRS 1, IFRS 7, IFRS
9. IFRS 10 and IAS T) January 01, 20026
- Amendmenls IFRS 9 ‘Financial Instruments’ and IFRS 7 ‘Financial instruments
disclosures” - Contracts Referencing Nature-dependent Electricity January 01, 2026

Mher than the aforesaid amendments, IASE has also Bsued the following standards which have nol been adopled locally
by the Securilies and Exchange Comimission of Pakistan:

- IFRS 1 — First Tame Adoption of Intermational Finandal Reporting Standards
- IFRS 18 — Presantation and Disclosures in Financlal Slatements
- IFRS 19 — Subsidianes withoul Public Accountability: Disclosures
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3.1

314

31141

Critical accounting estimates and judgements

The praparation of the financial stalements i conformity with the accounting and reporing standards as applicable in
Pakistan requires the managament o make estimates, judgements and assumplions thal aflec the reporled amounls of
assels and liabilibes, income and expenses. It also requires the managemeant o exercise judgement in the application of its
accounling policies. The estimales, judgementis and assodaled assumplions amre based on hislorical experience and
various olher faclors thal are beleved o be reasonable under the cicumsiances. These estimates and underlyving
assumplions are reviewed on an ongoing basis.

The areas involving a degree of judgment or complaxily, or arsas whemn estimates and assumplions are significant to the
linancial stalements are as lollows:

- Classification and valuation of financial assels (noles 3.1.1.1 and 5)
- Impairmeant of inancial assels (nole 3.1.1.3)

- Taxation (notes 3.4 and 12)

- Classilication and measuremant of financial iabiities (note 3.1.2.1)
- Contingancies and Commitments (nola 10)

- Provisions (nota 3.3)

Revisions 1o accounting estimales are recognised n the year in which the estimale is revised il the revision affects only thal
pariod, or in the period of revision and future pariods il the revision affects both curment and future penods.

Basis of measurement

These financial statements have been prepared under the histodcal cost corwention, except for investments which are
slated al lair valua.

Functional and presentation curmency

ltems Included in these financial slalements are measured using the cumency of the primary economic environment in
which the Fund operates. These financial statements ame presented in Pakistan Rupees which is the Fund's functional and
prasentalion currency. Amounts presented in the financial slalements have been rounded off lo the nearest thousand
rupees, unless olherwise slated.

MATERIAL ACCOUNTING POLICY INFORMATION
The accounting policies sel oul balow have been applied consislently lo all periods in these nancial slalements._
Financial instruments

A nancial strument s any conlracl thal gives nise o a financial assel ol one enlity and a financal lisbility or equily
instrument of another entity. Financial assets and linancial lisbilites are recognised in the Fund's statement of assels and
lisbiliies when the Fund becomes a parly Lo the conlraciual provisions of the instrument

Financial assels and financial kabiliies are mitially measured al fair value. Transaction costs thal are direclly altnbutable 1o
the acguisition or issue of financial assets and financial sbilibes (other than inancial assets and linancial liabilities at far
value through profil of loss) are added o of deducted from the lair valie ol the financial assels or nancial babilities, as
appropriate, on nital recogniton. Transaction costs directly attnbulable 1o the acguisition of financial assets or financial
lisbiliies al fair value through profit or loss are recognised immedialely in the ncomea stalement

Financial assets

All regular way purchases or sales of financial assels are recognised and derecognised on a rade date basis. Regular way
purchases or sales are purchases or sales of finandal assels thal require delivery ol assels within the time lrame
eslablished by regulation or comvention in the markelplace.

Classification and measurement of financial assets

The classification of financal asssels al initial recognition depends on the financial assel's contracltual cash flow
charactenstics and the entily’s businass model for managing them.
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All recognised hinancial assels are measured subsequently in their enlirety at either amorlised cosl or fair value, depending
on lhe cassiication of the inancial assels. For purposes of subsequen]l measuremaeant, inancial assels am classified in
lollowing calegories:

Financial assets at amortised cost (debt instruments)

Financial assels al amorlised cosl are subsequently measured using the effeclive inlerest rate method and are subject o
impairmenlL Gains and losses are recognised in e incoma stalement when lthe assel is derecognised, modilied or
impaired.

Financial assets at fair value through other comprehensive income (debt instruments)

For debl instruments al fair value through other comprehensive income (FVOCH), proflil income, lomeign exchange
revaluation and impairmentl losses or reversals are recognissad in the income slalement and compuled in the same mannar
as lor inancial assels measured al amortsed cosl The remaining fair value changes are recognised in OC1. Upon
deracognilion, the cumulalive lair value change recognised in OCH is reclassilied Lo the income slalemenl

Financial assets at fair value through profit or loss (debt instruments)

Dbl instruments thal do nol meet the amoriised cosl crileria or FVWOCI criteria are dassified as al fa&ir value through profil
or loss (FVTPL)L In addilion, debt instrumenls thal meel either the amorlised cost criteria or the FYOCT crleria may be
designated as al FVTPL upon initial recognilion if such designalion efiminales or significantly reduces a measuremenl or
recogniion inconsistency (so called ‘accounting mismalch’) thal would arse om measunng assels or labiliies or
recognising the gains and lossas on them on dilerent bases.

3.1.1.2 Fair value measurement principles

The lair value of inancial instruments is delermined as follows:
Basis of valuation of government securities:

The governmenl securiies nol listed on a slock exchange and raded in the nlerbank markel are valued al the average
rales guoled on a widely used elechonic guolalion system (PKRV) which are based on the remaming lemws ol the
securilies.

Basis of valuation of debt securities:

The lair value ol debl securies (olher than government securibes) is based on the value delermined and announced by
Mulual Funds associabon of Pakistan (MUFAP) in accordance wilh the crileria laid down in Circular No. 1 of 2008 and
Circular Mo. 33 of 2012 issued by Securiies and Exchange Commission of Pakislan (SECP)L In the delermination of the
rales, MUFAP lakes inlo accounlt the holding pattern of these securilies and calegorises them as lraded, thinly raded and
non-raded securities. The alorementioned circular also specifies the valuation process o be lollowed for each calegory as
wall as the criberia for the provisioning of non-performing debl securilies.

The Fund applies discretion on he effective yield as per the allowable imils in the above mentioned Circulars alter the
laking inlo account aspects such as Liguidity Risk, Seclor Specific Risk and Issuer Class Risk.

The allowable limils lor raled secunties lor duralion uplo 2 years is +200/-100 bps and over 2 years is +150/-50 bps. For
unrated securities the allowabile limils +50 bps.

31.1.1.3 Impairment of inancial assets

The Managemeanl Company assesses al each raporting dale whethar there is objeclive evidence thal the Fund's financial
assels or a group of financial assels are impaired. | any such indication exisls, the recoverable amount of such assels s
esfimaled. An impairment loss is recognsaed whenever the carrying value of an assel exceeds ils recoverable amountd.

The SECP / Commission has through is leller no. SCO/AMCW/RSMUFAPZ017-148 dated MNovemnber 21, 2017 has
delerred the applicability of the mpaiment requiremeanits of IFRS 9 for debl securities on mulual lunds. Therelore, the Fund

will not be subject to the impairment provisions of IFRS 9.
For financial assels other than debl secwriies measured al amorlised cosl, IFRS 8 reguires recogniion ol impaiment

baszed on expected credit loss (ECL) model. Under IFRS 9, the Fund is required o measure loss aflowance equal lo an
amounl equal o lifetima ECL or 12 months ECL based on credil risk.
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3.4

When delermining whelher the credil risk ol a financial asset has increased significanlly since iniial recognilion and when
estimating ECLs, the Fund considars reasonable and supporiable information that is relevant and available without undue
cosl or affort. This includes bolh guantifative and gualitative mformation and analysis, based on he Fund's hislorical
expanence and informed credil assessment and ncluding forward-ooking information.

However, majorily of lhe assels ol the Fund exposed lo credil risk perlain lo counler parties which hawve high credil raing or
where cradit risk has nol been increased since iniial recognilion. Therelors, management believes that the impact of ECL
would be very minimal and hence, the same has nolt been accounted for in these inancial slalermenls.

Derecognition

A fnancial assel (or, where applicable, a parl ol a inancial assel or parl of a group of similar financial assels) s pimarily
derecognised (i.e., removed Irom lhe Fund's slalemenl ol assels and liabiliies) when:

- the rights o receive cash lows from the assel have expired; or

- Ihe Fund has lranslerred ils righls lo receive cash flows from Lhe asset and subslantially all the risks and rewards of
the assel;

Financial liabilities
Classification and measurement of financial liabilities
All imancial kabilites are measured subsequenily al amorlised cost using the effecltive interesl rale method or al FYTPL

Financial labiliies are measured al amorlised cosl unless they ame reguired o be measured al FYTPL (such as
instrumenis held for rading or derivalives) or the Fund has opled lo measure them al FYTPL.

Derecognition

A linancial liabifily is derecognised when the obligation under the liabilily is discharged or cancelled or expires. When an
existing fnancial liability is replaced by another rom the same lender on subsilantially diferent lerms, or the lems of an
exisling labilily are substantially modified, such an exchange or modification is realed as the derecognilion of the onginal
liability and the recognition ol a new liability. The difference in the respeclive carmrying amounls is recognised in the income
slatement.

Difsetting of inancial instruments

Financial asselts and financial iabifites are offsel and the nel amount s reporled in the slalemenl of assels and liabilities il
there is a currently enforceable legal righl lo offsel the recognised amounls and there is an inlention lo sellle on a nel basis,
to realise the assals and sellle the liabililies simullaneously.

Cash and cash equivalents

Cash and cash equivalenis comprse of bank balances and shorl term heghly liquid invesimenls with onginal maturity of
lhree months or less which are readily convertible to known amounts of cash, are subject to an insignificant risk of changes
in walee_

Provisions

Provisions are recognized when the Fund has a presenl, legal or constructive, obligalion as a resull ol pasl evenils, i is
probabie thal an oulliow of resources embodying economic benelits will be required o sellle the obligation and a mliable
eslimale of the amounlt of the obligation can be made. Provisions, if any, are regularly reviewed and adjusted to reflecl the
current best estimate.

Tamation

The income of lhe Fund is exempl from income lax under Clause 98 ol Parl | of the Second Schedule to the Income Tax
Ordinance, 2001 subject lo the condilion thal nol less than ninety percent of ils accounting income lor the year, as reduced
by accumulalad losses and capilal gains, whether realised or unmealised, is distributed to lhe unit holders as cash dividend.

The Fund is also exempl from lhe provisions of sechon 113 (minimum tax) under Clause 11A of Parl IV ol the Second
Schedule to the Income Tax Ordinance, 2001.
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Dividend distribution and appropriations

Dividend distribution and approprations are recorded in the penod in which these ane approved by the Board of Directors of
the Management Company. Based an the Mutual Funds Association of Pakistan's (MUFAP) guidelines duly consented by
thie SECP, distribution for the yvear also incudes portion of income already paid on units redeemed dunng the year.

Regulation 63 of the NEFC Regulations reguires the Fund o distribute 0% of the net accounting income other than capital
gains to the wnit holders.

Distnibutions declared subsequent to the year end [/ reporling date are considered as non-adjusting events and are
recognised in the financial statements of the penod in which such distnbutions are declared and approved by the Board of
Dhirectors of the Management Company.

Izszue and redemption of units

Linits issued are recorded al the offer price, determined by the Management Company for the applications received by the
distnbutors during business hours on that date. The offer price represents the net assel value per unit as of the close of the
business day plus the aliowable sales load and any provision for duties and charges, if applicable. The sales load is payable
to investment facilitators, distributors and the Management Company.

Umits redeemed are recorded at the redemption price, applicable to units for which the distributors receive redemption
applications during business hours of thal day. The redemption price represents the net asset value per unit as of the close
of the business day less any back-end load, any duties, taxes, and charges on redemption, if applicable.

Element of income represents the difference between net assets value per unitl on the issuance or redemption date, as the
case may be, of units and the net assets value per unit at the beginning of the relevant accouniing penod. Further, the
element of income is a ransaction of capital nalure and the receipt and payment of element of income is taken to wnit
holders' fund. However, t© maintain the same ex-dividend net asset value of all units cutstanding on the accounting date,
net element of income contributed on issue of units lying in unit holders fund is refunded on units in the same proportion as
dividend bears to accounting income available for distribution.

Met asset value per unit

The Met Assel Value (NAV) per unit as disclosed in the statement of assets and liabilities is calculated by dividing the net
aszels of the Fund by the number of units inissue at the vear end.

Revenue recognition
Gain or loss on sale of investment is accounted for in the income statement in the penod in which it anses.

Unreaksed gain [ loss anising on remeasurement of investments “al fair value through profil or loss' i induded in the
income statement in the period in which it arises.

- Income from nwvestments in govemment secunties is recognised on a ime proporfionate basis using effective
interest rate method.

- Profit on bank balanoes is recognised on a fime proportionate basis using bank's approved rates.
Expensos
All expenses chargeable o the Fund including remuneration of the Management Company, Trusiee fee and SECP fee are

recognized in the Income Statement on an accrual basis. Moreover, auditor's remuneration of the Fund i bomo by the
Management Company.

Earnings per unit

Eamings per unit (EPU) has not boen disclosed as in the opinion of the Managemenl, determination of weighted average
units for calculating EPU is not practicable.
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6.1

6.2

6.4

PAYABLE TO MCB INVESTMENT
MANAGEMENT LIMITED -
MANAGEMENT COMPANY

Managemenl remuneralion payabila
Sindh Sales Tax payable on
managernenl remunarabion

Mote

Managemenl remunaralion payable 6.1
Sindh Sales Tax payable on
managament remunaration
Payable againsl allocaled expenses g3
Payable againsl salling and
markeling axpornses

6.2

6.4

Jure 30, 2025
MCB MCB MCB MCB MCB
PFRP- | PFRP- | PFRP- | PFRP- | PFRP- | Total
xvi xvi xXvin i 23
Note (Rupees in "000)
6.1 - - = = 22,084 Z7.094
5.2 - x - - 3314 3314
- " . - 25408 25408
June 30, 2024
MCH MCB MCB MCB MCE MCB MCE Mmca
PFRP- = PFRP- PFRP- PFRP- PFRP- PFRP- PFRP- Total
il = X kAl AT XU X XX
(Rupees in ‘000)
- - - - T.434 1,859 ¥.086 1,245 17,624
= - - - 966 242 821 182 2,291
- - - - 1,184 208 T4 624 2,157
- - - - 4 870 824 2827 - 8421
- - - - 14,254 3,133 MN.675 2031 31,083

The Managemenl Company charged management lee al the rate up o 1.75% per annum ol the average daily nel assels in Plan
XV, Plan XVII, Plan XML, Plan XIX, Plan 22, Plan 23 and Pian 24 calculsled on a daily basis. The remuneration ks paid o tha

Management Company on the matunty of Plan.

Sindh Sales Tax on remunaration of the Management Company has been charged al the rale ol 15% (2024 13%).

Effective from April 10, 2025, the SECE. through SRO 600(1¥2025 dated April 10, 2025, amended the NBEC Regulations 1o
disallow the Assel Managemenl Companies o charge allocaled expenses lo the Fund. However, prior o such amendmenl, the
Management Company changed such allocated expenses 1o the Fund at their discretion, subject o mits and condiions specified
in the afferng documents and nol being higher than aclual expensas.

Efleclive from Apdl 10, 2025, the SECP, through SRO 600(1)0 2025 daled April 10, 2025, amended the NBFC Regulations lo
disallow the Asset Management Companios to selliing and marketing expenses o the Fund.

PAYABLE TO CENTRAL
DEPOSITORY COMPANY OF
PAKISTAN LIMITED - TRUSTEE

Trustee remuneralion payable
Sindh Sales Tax payabile on

lrusles
rermuineralion

Note

71

T2

1067

Jure 30, 2025
MCB MCB MCB MCE MCB
PFRP- | PFRP- | PFRP- | PFRP- | PFRP- | Total
xwvi XVl xvin Xix 23
{Rupees in "000)
- S - = 57 57
i = - - 8 b )
= - 5 = 66 66
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10.

June 30, 2024
MCB MCE MCB MCB MCB MCB MCB MCB
PFRP- PERPLX PFRP- | PFRP- | PFRP- | PFRP- | PFRP- | PFRP- | Total
Vil =N xim b4t AT At XX
Mote {Rupees in "D00)
Trusiee remunaration payable 71 - - - - 271 a7 170 144 632
Sindh Sales Tax payable on

: 72 - - - - a5 [F] 22 19 B2
- - - - 306 53 182 163 714

The trustee remuneration shall consist of reimbursemant of actual custodial expenses [ charges plus Rs. 0.055% per annum of
the net assels to be paid monthly in arrears.

Sindh Sales Tax at 15% (2024: 13%) is charged on Truslee fea.
PAFABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN (SECP)
June 30, 2025

MCB MCB MCB MCB MCB
PFRP- | PFRP- | PFRP- | PFRP- | PFRP- | Total

by | b bl XV NEX 23
Hote —————— {Rupees in ")
Payable to the SECP 8.1 - - - - 476 476
June 30, 2024
MCB MCB MCB MCB MCB MCB MCB MCB
PFRP- PERP-X PFRP- | PFRP- | PFRP- | PFRP- | PFRP- | PFRP- | Total
Wil =N xn b AT AT E A i
Mote {Rupees in "000)

Payable io the SECP 8.1 - - - - 369 64 23 196 BED

The Fund has charged SECP Fee at the rate of 0.075% of net assels calculated on daily basis and payable monthly in amears.

June 30, 2025

MCB MCB MCB MCB MCB
PFRP- (| PFRP- | PFRP- | PFRP- | PFRP- | Total

ACCRUED EXPENSES AND OTHER

LIABILITIES
Withholding tax on capilal gans - - - - 26121 26121
June 30, 2024
MCB MCE MCB MCB MCB MCB MCB MCB
PFRP- | oo | PFRP- | PFRP- | PFRP- | PFRP- | PFRP- | PFRP- | Total
Vil =N xim b4t AT At XX
{Rupees n DO0)

Withholding tax on capital gains - - - - 18692 1373 12278 - 32,343

CONTINGENCIES AND COMMITMENTS

There were no confingencies and commitments outstanding as at June 30, 2025 and June 30, 2024.
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11.

12

13.

TOTAL EXPENSE RATIO

MCB Pakistan Fixed Return Plan XV1

The Total Expensa Ratio (TER} of the Plan from July 01, 2024 to October 17, 2024 is 0.25% (2024: 1.09%) which includes
0.05% (2024: 0.14%) representing governmeant levies on the Plan such as sales taxes,_ fee of SECP, eic. The prescribed limit for
the ratio is 2% {(excluding govemment levies) under the NBFC Regulations for a Collective Investment Scheme categorised as a
money market scheme.

MCB Pakistan Fixed Return Plan XV

The Tolal Expense Ratio (TER) of the Plan from July 01, 2024 to October 31, 2024 is 0.30% (2024: 1.34%) which includes
0UDE% (2024: 0.17%) represanting govemnment levies on the Plan such as sales taxes, fee of SECP, eic. The prescribed limit for
the ratio is 2% (excluding government levies) under the NBFC Regulations for 8 Codlective Investment Scheme categorised as a
money market scheme.

MCEB Pakistan Fixed Return Plan XV

The Total Expense Ratio (TER) of the Plan from July 01, 2024 to December 12, 2024 is 0.49% (2024: 1.40%) which includes
08% (2024: 0.18%) representing govemment levies on the Plan such as sales taxes, fee of SECP, etc. The prescribed limit
for the ratio is 2% (excluding government levies) under the NBFC Regulations for a Collective Investmant Scheme categorised
as a money market schemse.

MCB Pakistan Fixed Return Plan XX

The Total Expense Ratio (TER) of the Plan from July 01, 2024 to January 09, 2025 is 0.24% which includes 0.07% representing
govemnmment levies aon the Plan such as sales taxes, fee of SECP, etc. The prescribed limit for the rafio is 2% (excluding
govermnmment levies) under the NBFC Regulations for a Collective Investment Schame categonsed as a money markat scheme.

MCB Pakistan Fixed Return Plan 22

The Total Expense Ratio (TER) of the Plan from Movember 27, 2024 to May 15, 2025 is 0.29% which includes 0.07%
representing government levies on the Plan such as sales taxes, SECP fee, eic. The prescribed limit for the ratio is 2%
(excluding govemmeant levies) under the NBFC Regulations for a collective investment scheme categarised as a money market
schemea.

MCE Pakistan Fixed Return Plan 23

The Annualised Ratio of the Plan from December 27, 2024 to June 30, 2025 is 1.05% which includes 0.20% representing
government levies on the Plan such s sales tawes, SECP fee, etc. The prescribed fimit for the ratio is 2% (excluding
govermnment levies) under the NBFC Regulations for a collective investment scheme categonsaed as 8 money market scheme.

MCE Pakistan Fixed Return Plan 24

The Total Expense Ratio (TER) of the Plan from February 27, 2025 o May 15, 2025 is 0.07% which includes 0.02%
representing govermnment levies on the Plan such as sales taxes, SECP fee, etc. The prescribed limit for the rato is 2%
(exciuding gowvemmeant levies) under the NBFC Regutations for a collective investment scheme categorised as a monay market
schame.

TAMATION

The Fund's income is exempt from income tEx as per Clause (99) of part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting incoms available for distnbuton for the year
as reduced by accumulated losses and capital gains whether realised or unrealised is distributed and announced amongst the
unit holders by way of cash dividend. Furthermore, as per regulation 63 of the Non-Banking Finance Companies and Motified
Entities Regulation, 2008, the Fund is required to distribute 90% of the net accounting income available for distribution other
than capital gains to the unit holders in cash.

The Fund is also exempt from the provision of Section 113 (minimum tax) under Clause 11A of Part IV of the Second Schedule
to the Income Tax Ordinance, 2001 . Since the management has distributed and announced the income available for distribution
by the Fund to the unit holders in cash in the manner as explained above accordingly, no provision for taxation has been made
in these financial statements.

TRANSACTIONS WITH RELATED PARTIES /| CONNECTED PERSONS

Related parties ! connected persons of the Fund nclude MCEB Investment Management Limited (being the Management
Company) and its related enfities, the Central Depository Company of Pakistan Limited (being the Trustee of the Fund), other
collective investment schemeas and pension schemes managed by the Management Company, any enfity in which the
Management Company. its ClSs or their connected persons hawve material interest, any person or trust beneficially owning
(directly or indirectly) ten parcent or more of the capital of the Manageament Company or the net assets of the Fund and directors
and their close family members, key management personnel and officers of the Management Company.

Transactions with related parties / connected persons are in the nommal course of business, at contracted rates and terms
determined in accordance with markat rates.

Remuneration of the Management Company and the Trustee i determined in accordance with the provisions of the NBFC
Regulations, 2008 and the Trust Deed respectively.
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13.2 Details of balances with related parties / connected persons persons as at year end

June 30, 2025
MCB MCB MCE MCE MCE MCE MCE
PFRP PFRP PFRP PFRP PFRP PFRP PFRP Total
i X Xvin Xix 22 23 24

{Rupees in "000)
MCB Investment Management Limited
- Management Company
Management remuneration payable = - = . - 22,094 - 22,004
Sindh Sales Tax payable on
management remuneration } B ; B i 3314 ) 3314
Central Depository Company of
Pakistan Limited - Trustee
Trustee remuneration payable - = - - - 5T E: 87
Sindh Sales Tax payable on Trustee 9 9
remuneration = E = = i =
MCB Bank Limited
Bank Balances - - - - - 26,272 - 26,272
Profit Receivable - = - - - 154 E: 354
June 30, 2024

MCB MCB MCB MCB
PFRP PFRP PFRP PFRP  Total
XV XVl Xl XIX

- —————— (Rupees in '000)

MCE Investrment Management Limited -

Management Company
Management remuneration payable 7434 1859 7086 1245 17624
Sindh Sales Tax payable on

manegement rem fion 966 242 921 162 2291
Payable against allocated expenses 1,184 208 741 G4 2,157
Selling and marketing expense payable 4,670 824 2827 . 8,421
Central Depository Company of Pakistan

Limited - Trustee
Trustee remuneralion payable 271 47 170 144 632
Sindh Sales Tax payable on Trustee
i 35 i1 22 14 82
MCB Bank Limited

Bank Balances 2438 1,609 G669 A G26 9,340

Profit Receivable 43 33 34 a0 200
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13.3 Transactions during the period with connected persons | related parties in units of the Fund:

June 30, 2025

As at Issued |Redeemed/| As at June An ot Issued | Redeemed | As at June

July 01, 2024) forcash | Malured 30, 2025 iy, for cash | [Matured | 30, 225

{Units) (Rupees in "000) ——— ———

MCE FAKISTAN FIXED RETURN PLAN XV
Group | associated companies
Security General Insurance Company
Limiled - Employess Providend Fund 129,025 - 129,025 - 12833 - 12,5933 -
Trust
Key Mansgemenlt Personnel 1,348 668 - 1,348 668 - 135,189 - 142,847 -
Unil holders holding 10% or more 36,352 B36 - 36,353 B36 - 33,578 - 3643979 -

MCH PAKISTAN FIXED RETURN PLAN XVl
Group | associated companies
Unl holders hoiding 10% or mare 4215559 - a:M55R + 422,430 2 422,430 :

MCE PAKISTAN FIXED RETURN FLAN XVIH
Group | associated companies
Uinil holders holding 10% or more 20,946,653 - 20,946,653 - 2,099 114 - 2033114 -

MCE PAKISTAN FIXED RETURN PLAN XIX
Group | associated companies
MCB Invesiment Management Limited
- Management company
Kot Addu Power Company Limied 3,773,627 - M ITEIT - 3184756 - 3509071 :

105912 - 105,312 - 10,616 - 11,183 -

MCEB PAKISTAN FIXED RETURM PLAN 22
| associated nies

MCB Invesiment Managemend Limibed
- Managemenl company

Mishat Power Limiled - 9976964 9,970,964 = - 97606 1,054,750 -

- 104,007 100,007 - - 10,001 10,001 -

MCB PAKISTAN FIXED RETURN PLAN 23

Group | associated companies
Uil holders holding 10% or mone - 5BAZ6.453 - 588264393 - 5882643 - 6223835

MCEB PAKISTAN FIXED RETURN PLAN 24
Group | associated companies

MCB Investment Managemen] Limited
- Managemenl company

1072 MCB PAKISTAN FIXED RETURN FUND




NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

June 30, 2024

Aszal
As al Issued As at June bssued As al June
Redeamad Juby O, Redoemed
July 01, 2023  for cash 30, 2024 2073 fior cash 30, 2024

[Units) [Rupeas in 000}

MCB PAKISTAN FIXED RETURN PLAN VIl
Group § associaled companies
MCB Investment Management Limited

- Management company
Mandaie under discretionary porifolio services 343,068 - 343,968 - 34410 - 36,701 -
Uit holiders holding 10% or more 1,206,751 - 1,205,751 - 120,821 - 120,621 -

103.B67 48,732 153,588 - 1033 5,084 16,338 =

MCB PAKISTAN FIXED RETURM PLAN X

Group § associated companiss
Unit hobders holding 10% or more 2,640,373 -+ 2,640,373 - 264,926 - 264,926 -

MCB FAKISTAM FIXED RETURN PLAN XII
Giroup / associated companies

Ky Management Personnel - ZBOSE1Z 2809812 = . = 295,190 -
Unit holders holding 10% o more 10,822 076 - 10,822,076 - 1,085,502 - 1085502 -

MCB PAKISTAM FIXED RETURMN PLAN X
Group [ associated companies
Unil holders holding 10% or more 45 678 445 - 45,628 445 - 4,544 967 - 4 544 967 -

MCB PAKISTAN FIXED RETURNM PLAN XV

Key Management Personnal - 3,061,453 3,061,453 - - 06,145 319450 -

MCB PAKISTAN FIXED RETURN PLAN XV
Group { associaled companies

Sacurity General Insurance Co. Lid. Employees Providens Fund TrE8 025 2 129,025 : 12803 - 12,933
¥ey Management Personnal - ZEABE41 1200173 1,348 668 : 254 BR4 136,420 135,188
Uit holdars holding 10% or mora - 38352835 - 36352835 - 3535284 - 3,643 570

MCB PAKISTAN FIXED RETURN PLAN XV
Growp | associaled companies
Unit holders holding 10% or more - 6303285 20877 7 4215558 - B30.329 219,458 422 430

MCB PAKISTAN FIXED RETURN PLAN XV

Unil holders holding 10% or more - 20,946,653 - 201,946,653 - 2,004 665 - 2,099,114

MCB PAKISTAN FIXED RETURN PLAN XIX

Girowp ! associaled companies
MCB Investment Management Limiled - Management cormpany 105912 - 105,912 - 10581 - 10,616

Unit holders holding 10% or morme - 31,773 627 - AN TTIEET - 377363 - 3.184 756

MCB PAKISTAN FIXED RETURN PLAN XX

Group / associated companies
MCB nvestment Managamenl Limiled - Management cormpany 103,950 103,500 - - 10,359 10,398 -

MCB PAKISTAN FIXED RETURMN PLAN 31

Group [ associated companies

Nishat Power Limited - 10,301,810 10,301,810 - - 1,030,181 1,030,781 -
Key Management Personnal - 2614519 2614518 - - 261,452 270,584 -
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15.1.2 Yield / Interest rate risk

Yield / interesl rate risk is the risk that the fair value or future cazh flows of a financial instrument will luctuate as a result of
changes in markset profit rates. As of June 30, 2025, the Fund is exposed fo such risk on its balances held with banks and
market treasury bills. The Fund is also exposed o profit rate risk as the Fund announces plans with promised retusm and
fluctuation in market profit rates may result in over commitment of promised retums. The Investment Committee of the Fund
reviews the portfolio of the Fund on a regular basis io ensure that the rsk is managed within the accepiabie imits.

As of June 30, 2025, details of Fund's profit bearing financial instruments were as Tollows:

June 30, Juna 30,
2025 2024
MHote —— [Rupees in "000) —
Variable rate instruments (financial asset)
Bank balances 4 26272 9,380
Fixed rate instruments (financial assets)
Market treasury bills 51 6,214,282 14,220,322

a) Sensitivity analysis for variable rate instruments

As at June 30, 2025, the Fund holds profit based bank balances which expose the Fund fo cash flow profit rate nsk. In
case of 100 basis poinis increase | decrease in applicable rates on the lasl repricing date with all other variables haid
constant, the net income [ loss for the period and net assets of the Fund would have been higher { lower by Rs. 0.13
million {2024: Rs. 0.094 million).

b) Sensitivity analysis for fixed rate instruments

As at June 30, 2025, the Fund holds market treasury bills which are fixed rate instruments exposing the Fund to fair
value interest rate risk. In case of 100 basis poinis increase | decrease in rates announced by the Financial Market
Association of Pakistan (FMAP) on June 30, 2025, the net incomea for the period and net assels would be kower [ higher
by Rs. 32.18 million {(2024: Rs_ 1422 million).

Yield rate sensifivity position for on-balance shest financial instrumenis is based on the earlier of confractual repricing or
malurity date and for off-balance sheet financial instruments is based on setilerment date.

As gt June 30, 2025

Exposed to yield risk
More than
Mot exposed
P ticaes et Upto three More than | to yield rate Total
yield | rate three months and s risk
months up to one ye
year
— % |{Rupees in "000)

On-balance sheet financial instruments
Financial assets

Bank balances 9.5 26272 - - - 26,272

Investments 10.69 - 6,314,282 - - 6,314,282

Profil receivable - - - 351 351

Sub total 26,272 6,314,282 - 351 6,340,905
Financial liabilities

Payable to the Management Company - - - 22,084 22,084

Payable to the Trustee - - - 57 57

Sub total - - - 22151 2151
On-balance sheet gap 26272 6,314,282 - {21,800} 6.318,754
Total interest rate sensitivity gap 26,272 6,314,282 - {21,800) 6,318,754
Cumulative interest rate sensifivity gap 26272 6,340,554 6,340,554
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15.1.3

15.2

As at June 30, 2024
Exposed to yield risk
. . . More than Mot exposed
Parficutar H EE;" mtE“E'-"'E” Upto three | three months | More than | to vield rate Total
months |and up foone| one year risk
year
— % (Rupees in "000)

On-balance sheet financial instruments
Financial assets

Bank balances 19 o 20.50 9,380 - - - 9 380

Investments 17.90 to 18.83 - 14 220 322 - - 14 220,322

Profit receivable - - - 200 200

Sub total 9380 14220322 - 200 14,228 902
Financial kabilities

Payable to the Management Comparny . - - 28,802 28,802

Payable to the Trustee - - - 632 632

Dividend payable - - - 143,240 143,240

Sub total - - - 172,674 172 674
On-balance sheet gap 9,360 14220322 - (172474) 14,057 228
Total interest rate sensitivity gap 0,380 14220322 - (172474) 14057 228
Cumulafive interest rate sensifivity gap 9,380 14220702 14229 702
Price risk

Price risk is the rsk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in
market prices (other than those ansing from profit rate risk or cumency risk) whether those changes are caused by factors
spedific to the individual financial instrument or itz issuer, or factors affecting all similar financial instruments fraded in the
markel Since the Fund is not allowed to invest in eguity securities, hence it is not exposed o equity price risk

Credit risk

Credit risk represents the risk of loss if counterparties fail to perform as confracted. The Fund is exposed to counter party
credit risks on profit receivables, other receivables and balances with banks. The Fund has also invested in govemment
securities which are not exposed to credit risk. The credit risk for the Fund is imited because the counterparfies are financial
institufions with reasonably high credid ratings.

The Fund has adopied a policy of only dealing with creditworthy counterparties as a means of mitigating the risk of financial
loss from defaults. This information is supplied by independent rating agencies, where available, and if not available, the
Fund uses other publicly available financial information and its own trading records to rate its major counterparties. The
Fund's exposure and the credit ratings of s counterparties are continuously monitored and the aggregate value of
transactions concluded is spread amongst approved counterparties.

Credit risk from bank balances is managed in accordance with the Fund's policy. Investments of surplus funds are made
oniy with approved counterpariies and within credit imits assigned to each counterparty. Counterparty credit limits are
approved by the Board of Directors of the Management Company. The iimits are set to minimise the concentration of risk
and therefore mitigate financial loss through potential counterparty failure.
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15.3

The Fund's maximum exposurs to credit fisk is the camying amounts of following financial assets.

June 30, 2025 June 30, 2024
Balance as per Balance as per
statement of Maximum staterment of Maximum
assets and exposure assels and EXposuUne
liabilities liabilitics
Rupeos Rupees

Bank balances 26,272 26,272 89,380 9,380

Investments 6,314,282 - 14 220,322 -
Profit receivable 351 351 200 200
6,340,905 26,623 14,220 902 0 580

The analysis below summanes the credit rating quality of the Fund's financial assets as at June 30, 2025.

Bank Balances by rating category

June 30, 2025 June 30, 2024
Rating Rupeos b Rupees %
ABA, 26,272 100 9,380 100

Above ratings are on the basis of available rafings assigned by Pakistan Credit Rating Agency (PACRA) as of June 30,
2025.

Concentration of credit risk

Concentrafion of credit nsk exsts when changes in economic or industry factors similarly affect groups of counterparties
whose aggregate credit exposure is significant in relation to the Fund’s total credit exposure. The Fund's portfolio of
financial instruments is broadly diversified and transactions are entered into with diverse credit-worthy counterparties
thereby mitigating any significant concentration of credit nsk

Settloment risk

The Fund's acfivities may give rise to risk at the fime of setflement of fransactions. Setiement risk is the risk of loss duo
to the failure of counter party fo honour its obligations to deliver cash, securities or other assots as confractually agreed.
Credit risk relating to unsetiled fransactions in securities is considered to be minimal as the Fund uses brokers with high
creditworthiness and the transactions are settled or paid for only upon delivery using the central clearning system.

Liquidity risk

Liquidity risk is the risk that the Fund will encounter dificulty in meeting it's obligations ansing from it's financial Gabilities
that are seltied by defivering cash or other financial assets or that such obligations will have to be seffled in a manner
dizadvantageous to the Funds. Liquidity risk also arises because of the possibility that the Fund could be required to pay
itz habilities earlier than expected. The Fund 5 exposed to cash redemplions of its units. Units are redeemable at the
holder's opfion based on the Fund's applicable redemplion price calculated in accordance with the Fund's constitufive
documents and guidelines laid down by the SECP. Units of the Fund are redeemable on demand at the holder's option,
however, the Fund does not anticipate significant redemption of units.

The Fund is exposed to liquidity risk as the unitholders of the plans are paid on their maturity dates.

The table below analyses the Fund's financial assets and financial labilities into relevant maturity groupings based on
the remaining period at the statement of assets and liabifities date to the contractual maturity date. The amounts in tho
table are the confractual undiscounted cash flows.
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16.

Within [Over 1 to 3 Over 3 to 12| Over 1 to 5| More than 5 R
As at June 30, 2025 1 month months months years years
(Rupees in "000)

Financial assels
Bank balances 26, 272 - - - = 26,272
Invesiments - = 6,314,282 - = 6,314,282
Profil receivable 351 - - - - 51

Sub total 26,623 = 6,314,282 - - 65,340,905
Financial liabilities
Payable to the Managemenl Company 22 094 - - - - 22,0094
Payable to the Truslee 57 - - - - 57

Sub total 22 151 = = 5 - 22,151
On-balance sheet gap 4472 - 6,314,282 - - 6,318,754
Total liquidity risk sensitivity gap 4,472 = 6,314,282 H 3 6,318,754
Cumulative liquidity risk sensitivity gap 4,472 4472 6,318,754

Within | ©ver 1 to 3] Over 3 1o 12| Over 1 to 5] More than 5
As al June 30, 2024 1 month months manths yEErs YOS ok
{Rupees in "000)

Financial assats
Bank balances 9 380 - - - - 9,380
Invesimenls - - 14,220,322 - - 14,220 322
Profil recaivable 200 - - - - 200

Sub latal 9,580 - 14,220 322 - - 14,2209 902
Financial liabilities
Payable 1o the Managemeant Company 28,802 - - - - 28,802
Payable 1o the Tustes 632 - - - - 632
Dividend payable 143,240 - - - - 143,240

Sub tolal 172,674 - - - - 172,674
On-balance sheel gap (163,094} - 14,220,322 2 - 14057228
Total liquidity rsk sensitivity gap (163,004 - 14,220,322 = = 14,057,228
Cumulative lquidily risk sensitivily gap (163,094} (163,024) 14,057,228
PARTICULARS OF INVESTMENT COMMITTEE AND FUND MANAGER
Details of members of the Investment Committes of the Fund are as follows:

MName Designation Qualification EXPACiCe
in years

Khawaja Khalil Shah Chiel Exacutive Officer mMBA a3
Muhammad Asim Chiel Investment Officer MBA, CFA 22
Awais Abdul Saltar Porifolio Manager Equilies MBA, CFA 14
Saad Ahmed Head of Fixed Income MBA 19
Syesd Abid Ali Head ol Equities MBA 17
Usama lgbat Fund Manager - Fixed Income Funds Graduate s
Raza Inam Head Of Rasearch MBA, CFA 11
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16.1 Mr. Syed Muhammad Usama Igbal is the fund manager who also manages following Funds:

- Pakistan Income Fund

- Alhamra Wada Fund

- Alhamra lslamic Money Market Fund

- MCB DCF Fixed Return Fund

- MCB DCF Fixed Return Fund Il

-  MCB DCF Fixed Return Fund I

- Alhamra lslamic Active Allocation Fund

- Alhamra lslamic income Fund

17. PATTERN OF UNIT HOLDING
As at June 30, 2025
Number of unit Number of Investment Percentage
holdars units amount investment
{Rupees in a
‘000)
MCB Pakistan Fixed Return Plan 23
Provident and pensions funds 2 413,437 43,742 0.70
Others 2 59,026,551 6,245,092 99.30
4 50439 988 6,288 B34 100.00
As al June 30, 2024
Mumber of unit  Number of units Investmeant Percentage
holders amount investment
(Rupees in
0o0Y *
MCB Pakistan Fixed Retum Plan XV
Individuals A5 27 205,80 2,727 097 4531
Asszocialed Company 129,025 12,933 021
Director 1 1,348 668 135189 225
Provident and Pensions Tund 2 793,216 e, 712 1.32
Public Limited Company 1 11,201 697 1,122 849 18.66
Others 10 19,363,391 1,540,970 3225
B4 60,043 888 6,018,750 100.00
MCE Pakistan Fixed Return Plan XVII
Individuals 16 4,555,025 456 447 4374
Others 13 5,859,777 587 194 56_26
22 10,414 802 1,043 641 100.00
MCE Pakistan Fixed Return Plan V1
Individuals 33 14,976,965 1,500,878 30 B6
Provident and Pensions funds 4 826,968 82 872 220
Others Fi 21,774,039 2182 029 5794
44 37,577,971 3,765,779 100.00
MCB Pakistan Fixed Retum Plan XX
Azzockaled Company 1 105912 10,616 0.33
Public Limited Company 1 3,773,627 3,184 757 a9 67
2 31,879,539 3195373 100.00
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1. TOP BROKERS / DEALERS BY PERCENTAGE OF COMMISSION PAID

Details of commission paid by the fund fo top ten brokers by percentage during the year are as follows:

June 30,
2025
(Percentage)
1 Vector Capital (Private) Limited o096
2 C & M Management {Private) Limited 9.04
Jume 30,
2024
{Percentage]
1 Confinental Exchange (Private) Limited 28.16
2 [nvest One Market {Private) Limited 23.07
3 Paramount Capital (Private) Limited 2167
4 |con Management (Private) Limited 15.39
5 Alfatah CLSA Securitics (Private) Limited 768
6 Asif Habib Limited 307
7 C & M Management (Private) Limited 0.83
8 Summit Capital {Private) Limited 0.13

19. ATTENDANCE AT MEETINGS OF BOARD OF DIRECTORS

The 197th, 198th, 129th, 200th, 201st, 202nd, 203rd, 204th and 205th meeting of the Board of Directors were held on July
24 2024, July 25, 2024, September 25, 2024, October 16, 2024, October 21, 2024, January 31, 2025, February 04, 2025,
Aprl 17, 2025 and April 21, 2025 respectively. Information in respect of attendance by the direciors and other persons in

the mestings is given balow:
Mame of persons attending Desianation H::I:i:r ot N ot ige Meetings Mot
the meatings 9 g8 Attendance Attended | _-22Ve Attended
Held required Granted
Mr. Haroon Rashid Chairman 8 9 8 1 199th
Mr. Ahmed Jahangir Diirector g 9 B 1 197th
Syed Savail Meokal Hussain Director 9 ] B 1 201st
197th, 198th,
Mz, Mavra Adil Khan Director g 9 4 5 201st, 202nd,
203nd
Mr. Shoaib Mumtaz ** Director g 5 4 1 201st
Mr. Fahd Kamal Chinoy Director g9 9 B 1 202nd
Mr. Manzar Mushiag Dlirector g 9 9
Mr. Muhammad Nauman _
Chughtai * Director 8 4 3 1 204th
s Chief
Mr-Khawaja Khalil Shah E five g 9 q o0

*  Appointed on January 06, 2025
** Resigned on December 21, 2024
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DIVIDEND DISTRIBUTION

MCB Pakistan Fixed Return Plan XVI
Distribution for the period from
July 01, 2024 To October 17, 2024

MCB Pakistan Fixed Return Plan XVII
Distribution for the period from
July 01, 2024 To October 31, 2024

MCE Pakistan Fixed Return Plan XVIIl
Distribution for the perod from
Juiy 01, 2024 To December 12, 2024

MCB Pakistan Fixed Return Plan XiX
Dividend Distribution for the perod from
July 01, 2024 to January 12, 2025

MCB Pakistan Fixed Return Plan 22
Dividend Distribution for the perod from
Movember 27, 2024 to May 15, 2025

MCB Pakistan Fixed Return Plan 24
Dividend Distribution for the perod from
February 27, 2025 to May 15, 2025

Pakistan Fixed Return Plan Vil
Dividend Distribution for the period from
July 01, 2023 to October 19, 2023

Pakistan Fixed Return Plan X
Dividend Distribution for the period from
July 01, 2023 1o Januvary 03, 2024

Pakistan Ficed Return Plan X1

Dividend Distribution for the percd from
July 01, 2023 to September 22, 2023

Pakistan Fixed Return Plan X1
Dividend Distribution for the pericd from
July 01, 2023 to June 27, 2024

Pakistan Fixed Returmn Plan XIV

Dividend Distribution for the pericd from
August 15, 2023 to November 02, 2023

June 30, 2025
Distributio
Rate per Declaration | Refund of i Total
unit date Capital i Distribution
{Rupees in "000)

7.7273 October 17, 2024 . 16,129 16,129

6.6192 October 31, 2024 27295 27,225

86757 December 12, 2024 130,049 130,049
223448 January 09, 2025 2,022 2022

7.1081 January 07, 1900 2242 2242

2 4861 May 16, 2025 25110 25,110

June 30, 2024
Rate per Dreclaration Refund of | Distribution Total
urit date Capital |from Income| Disinbution
{(Rupees i '000)

6.7888 October 20, 2023 - 4261 4 261
11.0176 January 04, 2024 23,720 23,720

4 9762 September 25, 2023 - 116,660 116,660
212203 June 28, 2024 - 971,225 971,225
46904  MNovember 03, 2023 63,044 63,044
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June 30, 2024
Rate per Dectaration Refund of | Distribution Total
unit date Capital |from Income| Distribution
(Rupees in "000)
Pakistan Fixed Retum FPlan XV
Dividend Distribution for the period from
September 27, 2023 to December 15, 2023 4.7744 ber 18, - SRA 9823
Pakistan Fixed Refum Plan XVI
Dividend Distribution for the period from =
26, 2023 0 Jurve 30, 2024 13.7534 June 28, 2024 179542 556,019 735,561
Pakistan Fixed Retum Plan XVl
Dividend Distribution for the pesiod from 8.8766 May 09, 2024 35,841 51,966 87,807
November 14, 2023 to June 30, 2024 2.8683 June 28, 2024 13,688 15,411 29,093
49 579 67377 116,906
Caliestan ¢l Bt Plaa KVl 9.4081 June 28, 2024 118474 210,116 328,500
Dividend Distribution for the period from
December 26, 2023 to June 30, 2024
FHSEAan.ERe b i A 6.9554 June 28, 2024 . 209,358 209,358
Dividend Distribution for the period from
February 14, 2024 to June 30, 2024
Pakistan Fixed Retum Plan XX
. i ] 4636 May 31, 2024 : 61,989 61,989
Dividend Distnibufion for the penod from
March 07, 2024 to May 30, 2024
et it e 35507 June 28, 2024 . 44,376 44326
Dividend Distribution for the period from
Agpril 25, 2024 to June 27, 2024
347545 2426527 2,774 072

2. UNIT HOLDERS® FUND RISK MANAGEMENT

The Fund's capital is represented by redeemable units. The Fund is reguired by the NBFC Reguiations, to maintain a
minimum fund size of Rs.100 million, to be maintained all the fime during the life of the scheme.

The Fund's objective in managing the unit holders’ fund is to ensure 3 stable base to maximise retums o all investors and
to manage hquidity nsk ansing from redemption. In accordance with the nsk management policies, the Fund endeavors {o
invest the subscriptions received in appropriate investments while maintaining suificient liguidity to meet redemption, such
liguidity being augmented by disposal of invesiments.

22. Subsequent Event

The Board of Drector of the Management Company on July 02, 2025 approved a final disinbution of Rs. 5.1804 per unit on
the Face value of Rs. 100 each amounting to Rs. 344 84 million of MCE Pakistan Fixed Refum Fund plan 23. The Financial
statement of the Fund for the year ended June 30, 2025 do not include effect of this distnbuBion which will be accounted for
in the financial statements of the Fund for the year ending June 30, 2026
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23.  GENERAL

Figures have been rounded off to the nearest thousand rupees unless otherwise specified.

24 DATE OF AUTHORISATION FOR ISSUE

These financial stalements were authorised for issue on August 04, 2025 by the Board of Directors of the

Managemen| Company.
For MCB Investment Management Limited
(Management Company)
2P A !
L ‘A}hi dwzbm Waﬂli'a-
Chief Executive Officer Chief Financial Officer Director
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Mo. of Unit Holders Unit holdings Total units held
4 D. 1000,001 & Above 59,439,988
4 59,439,988
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PERFORMANCE TABLE

Total Not Asseds Value — RS inmillion & - 23T BE5 Z2515f3

Mol Assolbs walue per unil — Rupees - - 100 100
Closing Offor Price - - 100 100
Closing Repurchase Price - - 100 100
Highest offer price per unil - - 100 100
Livwesst offer price per unit - - 100 100
Highest Redermgtion price por unit - - 100 100
Lowest Redomplion price por unit - - 100 100
Distribution per unit — Rs. *

Irbesr i - - 1.2747 00822
Firal

Awerage Annual Return - %

One year (Inception Date 11-Jun-17) 15.00
Two yesar MA
Thres yesar MA
Met (loss) / Incorm for the poriod — Rs. inmillion - - 28603 01850
Digtribution made during the year — Re. inmillion - - 28101 01850
Accumulatod Capital Growth — Ris_ in million - - -0.0008 (L0000

* Date of Distribution

i

August 01, 2022 12747

| £ |
| Date Rate |
Jure 30, 222 00822

MCB PFRPiI

fon oo Infon O .1+ .- froiral
Total Mot Assets Value — Rs. inmillion - - 5512586
Med Assels value per unil — Rupess - - 100
Closing Offcr Prico - - 100
Closing Repurctase Price - - 100
Highest offor price per umil - - 100
|Lowest offer price per unit = - 100
| Highest Riedemption price per unit - - 100
Lowest Redemplion price per unil - - 100
Distribiion por unit —Rs. ™
Iriterin - - 7. 3567
Firal
Average Annual Return - %
O yoar {Inceplion Dabe 11-Jun-17) 150
Two year MNA
Throo yoar MA
Met (loss) / Incorms for the period — Rs. inmillion - - A0.5572
Distribution meade during the year — Rs. inmillion - - 40 5572
Accurmulatod Capital Growth — Rs_ in million - - (.0000

* Date of Distribution

April 07, 2023 13561
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MCE PFRPIl

Parformancs Infom s rirl Y i
Total Net Assels Value — Rs. inmillion - - 430012
M Asseds vl por unil — Rupeos - - 100
Closing Offer Prico - - 100
Closing Ropurchase Price - - 100
Highest offer price per unit - - 100
Lowves] offor price per unit - - 100
| Hig hest Redemplion price per unil - - 100
Lwest Riedornplion price por unil - - 100
Distribuion per unil — Rs. ®
Inberimm - - 3 2636
Firal

Awerage Annual Return - %

One year (Inception Date 1-Jun-17) 14.76
Two yoar MNA
Throo yoar MA
Nel (loss) / Income for the period — Rs. inmillion - - 14034
Distribudicon mads during the year — Rs. in million - - 1.4034
Accurmulated Capital Growth — Rs_in million - - 0.0000

* Date of Distribation

(October 25, 2022 32656

MCB PFRPIV

Parfc oo Infommat o NS .t ] . | = |
Total Nei Assels Value —Rs. inmillion - - HG6.2044
Med Assels valuo por unit — Rupees - - 100
Clasing Offer Price - - 100
Closing Repurchase Price - - 100
Highiest offer price por it - - 100
Lowesi offor price per unit - - 100
Highest Rodemption prico per unit - - 100
Lowest Redormplion prico per unit - - 100
Distribufion por unit —Rs
Irbesr i - - 3.3097
Firal
Awerage Annual Retumn - %
One yoar {Inception Date 11-Jun-17) 15.11
T yesar MA
Thires: yesar MNA
Ned (loss) / Income for the period —Rs. inmillion - - 309850
Distribution made during the year — Bs. in million - - 309850
Accurmulated Capital Growth — Rs_ in million - - 0.0000

* Date of Distribation
— —
[, Date | Rato I
December 16, 2022 330097
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Total Net Assets Value — Bs. inmillion - - 25605747

Net Assets value por unil — Rupees - - 100
Closing Offer Price - - 100
Closing Repurchase Price - - 100
| Hig hest offer price per unit - - 100
Lowest offer price per unil - - 100
Highest Redomplion prico per unil - - 100
Lowest Redemption price por unit - - 100
Distribution por unit —Rs.*

intesim - - 5.9308
Firsal

Huagnﬂnnud Roturn - %

One yoar (Inception Date 11-Jun-17) 18.51
T yoar MA
Threo yoor A
Nt {(loss) f income for the poriod — Rs. in million - - 1518637
Distribngion made during the year — Rs_ in million - - 151 8625
Accumulated Capital Growth — Rs. in million - - Q0m2
* Daie of Distribution —
f Daie | Rae
June 21, 2023 59308
MCB PFRPVI
Tokad Nmﬁssmu‘?lm —Rs. inmillion - - 24126585
Net Assels walue per unil — Rupees - - 100
Closing Offes Price - - 100
Closing Ropurchase Price - - 100
Highest offer price per unit = = 100
Lewwest offer price per unit - - 100
Highest Redornplion price per unit - - 100
Liwwe=st Riedermplion price por unil - - 100
Distribution por unit —Rs_*
Inerim - - 54788
Finai

huaﬂnﬂnnui Return - %

Oz yeear {Inception Dale 26-0el-23) 20
T yosar A
Theeo voar MA
MNet (hoss) f Incoms for the poriod — Rs. inmillion - - 1321855
Distribulion made ci.rirg the year — Rs. in million - - 132 1847
Acciamulstod Capital Growth — Rs. [n mllion - - 0.0009

* Date of Distribotion

5 oy "E :
June 21, 2023 54768
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MCB PFRPVI

Fi%i0

Total Nel Assets Value — Rs. inmillion

- G2.B0ar 2251195
Nel Assels value per unil — Rupees = 100.0378 100.0378
Clasing Offer Prica - 100.0378 100.0378
Closing Repurchese Price - 1000378 1000378
Highesst offer price par unit - 100.0000 107430
Lewwerst offer price per unil - 100.0000 o0 B56S
[ Highest Redermption price per urnil = 1067642 107 A0
Lewest Redermplion price per unil . 100.0378 009 1565
Distribedion per unil —Rs.
Iriberim - 6. THEE 749
Firal
Average Annual Return - %
O year | nception Date 25-Ocl-2022) 22 105
Two yesar 16.64 MA
Three year MA MA
Ned (loss) [ Income for he pariod — Rs. in million » 150834 15.8281
Distribudion rmede during the year — Rs. in million - 15,0820 15,7431
Accumulaled Capital Growth — Rs_ in million - 0.0014 00850
* Date of Distribwtion
- m -
Date | Rats_ l
Junc 26, 2023 T489
MCB PFRPIX
Total Met Assels Value — Rs. in million - - A0T5. 713
Mol Assels vl por unil — Rupees = m 100
Closing Offer Price - - 100
Closing Hepurchesa Price - - 100
Highe=:l offer price par unil = 5 100
Lewwest offer price per unil z 2 100
| Highest Redemplion price per unil - - 100
Lewwerst Redernption price per wit - - 100
Distribution per unil —Rs. *
Inlerirm - - 4 5477
Firal
Awarage Annual Return - %
Orm: year { Inception Date 11-Jur=17) 20.01
1w yesar MNA
Thress year MNA
Nel {loss) / Income for the period — Bs. in million - - 185.3506
Dristribuicn rmeada d.l'lrg the vesar — Hs_ in million - - 185.3513
Accurmulated Capital Growth — Rs_ in million - - -0.0007
* Date of Distribution ﬁ
. T Rae I
ngm 45477
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MCB PFRPX

Talal Ndﬁ\;;ds Value — Rs. inmillion - 216.0180 BrEZ710
Med Assels value par unil — Rupees - 1003365 1003365
Closing Offer Prica - 1003365 100.3365
Closing Repuircheass Price - 1003365 100.3365
Highest olfer price par unil - 100.0000 100.3365
Lovwes] alfer price per wnil - 100.0000 100
Highesl Redamplion price per unil - 14315 100.3365
Limserst Redarmplion price per umt - 1003365 100
Distribulion pear wal —Rs_ "

Iriberimm - 10176 -
Firal

Awerage Annual Return - %

Oz yeerr { Incaption Date 23-un-2023) 2194 20.01

T essar 1665 NA

Thres yesar MNA MA

Ned (loss) / Income for the period — Rs. inmillion - T3.8r39 2577
Distribulion rmade during the year — Rs_ in million - TAET40 x
Accurulaled Capilal Giowth — Rs_ in million - -0, 2 67T

* Date of Distribation

MCB PFRPXI

i e et b
Tobal Mel Assets Values — Rs. inmillion - - 6. 5B
Med Assels valua per unil — Rupess - - 100
l::lcEinE Offer Prica - - 100
Closing Repurchase Price - - 100
Highest offer prica par unil = . 100
Lewwesst aller price per uril - - 100
Highes! Redermption price per uril = - 100
Lowess! Federmplion price per uil ¥ i 100
Distribution per unit — Rs.”
Irderirm - - 35938
Firal

Awerage Annual Return - %

Cire yesear | Inception Date 1T1-Jun-17) 2028
T yesar MNA
Thres year MA
Mol (loss) [ Income for the period — Hs. inmillion - - 35.2060
Distribulion rresde during the year — Hs_ inmillion - - 362070
Accurmulated Capital Growth — Rs_ in million - - -0.0010

* Date of Distribution

I'_ﬁ]
Date | Rate

June 23,2023 39938
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MCB PFRPXN

Tcial Met Assets Vaue — Rs. in million

216813 BAOT BT
Met Assets valus per unit — Hugmees 1003044 1003044
Closing Offer Price 003044 1003044
Closing Repurchass Price 1003044 100U3044
|Highest offer price per unit SOCLOO00 100L30AA
Lowest offer price per unit 000000 100
|Hig hest Redemption price per unit A0 1121 F00C04
Lowest Redemplion price per unit 003044 100
Distribution per unit —Rs_*
Interim 49762 -
Final - -
hr-'qu- Annual Retumn - %
Dne year {Inception Date 23-Jun-2023) 20,97 13.859
Two year 17.43 MA
T e year MA MA
Met {loss) / Inoome for the period — Rs. inmillion 307 AL TEAAE2
Distribution made during the year —Rs. in million 307 4540
Accumulated Capital Growth —Rs. in million L0000 TR0

* Dale of Distribaln

Total Met Assets Vdue — Rs. in million

AL .00E2 AL ERET
Met Assets value per unit — Rupess ez 09 60E2
Closing Offer Price D062 OoLE0E2
Closing Repurchase Price Oy GOR2 90 Gla2
| Hig hest offer price per unit 100.0000
Lowest offer price per unit 00000
| Hig hest Redemplion price per unit 1207894
Lowes! Redemplion price per unit Go.6082
Distribution per unit —Rs.*
Interim 2 -
Final - -
A erage Annual Return - %
One year (Inception Date 23- Jun-2023) 21.18 -17.88
Twio year pE MA
Three year MA MA
et (loss) / Income for the period —Rs_ inmillion 1041375 187181
Distribution made during the year —Rs. in million 10141380
Accumuiated Capital Growth —Rs. inmillion -0L0005 -18.7181

* Dale of Bistribslimn

¥

Mil
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MCE PFRPYIV
Porformanos information o
Total Nel Assels Value — Rs. inmillion 1344 0048
Net Assets walue per unit — Rupess 1000000
Clesing Offor Price 100.0000
Closing Repurchase Price 000000
Highest offer price per unit 100.0000
Lowest offer price per unit 100.0000
| Hig hest Redemplion price per wnil 104.6296
Lowest Rodemplion price por unit 000000
Distribution per unit —Rs_*
Intesrim 4 5004
Flreal £
Awerage Annual Retum - %
One year (Inceplion Date 15-Aug-2023) 21.39
Two year MA
Three year MA
Mol (lozs) / Income for the poriod — Rs. in million 124 G0OE0
Diztribution made during the year — Rs. in million 1246070
Accurmuated Capited Growth — Bs. inmillion -0.0001
* Date of Distribution
]
Mowember 3, 2023 46904
MCE PFRPXV
Performancs Informat lon A
Total Net Assels Value — Re_ in million 20614816
Net Assets value per unil — Rupeas 000000
Closing Offer Price 100.0000
Closing Repurchase Price 1000000
Hig hest offer price per unit 100.0000
Lowesl offer price per unil 100.0000
| Highest Redemplion price per unit 104 6215
Lowest Rodomplion price por unil 1000000
Distribution per unit — Rs_*
Irdtesrim 47744
Final -
Awerage Annual Retum - %
Oine yoar {Incoplion Date 27-Sep- 2003) 26
T yesar MNA
Thies: year MA
Met (loss) / Income for the period — R, inmillion 2694302
Distribution made during the year — Rs. in million 2694390
Accumudated Capital Growth — Rs. in million 0.0002
* Date of Distribotion

December 18, 2023 47744
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MCB PFRPXVI

Total Nat Value —Rs. in million 209 2284 G018 7902
NetAssels wlue par unit — Rupees 100 2382 100. 2352
Clasing Offer Price = 1002350
Closing Repurchase Frice 1002352 1002352
Hig hest offier price per urit 100 2382 100.0000
Lowest difer price per unil 1002392 1000000
Hig hest Redempion price per unit 1069662 113.6667
Lowesl Redempiion price per uril 100 2382 100.0000
Distribution per unit — Rs. *

Inteim FIT3 137534
Fina = =

Average Annual Return - %

One year (Inception Date 26-Ocl-2023} 19.39 2063
Two war 2001 A
Thres year A MA
HMel (loss) / Income for the period —Rs. in million 337 470 754 5112
Distribution made during the ywar —Rs. in million 33740 T40_1810
Accumulaied Capital Growth— Rs. in million 0.0000 14.3802

* Date of Distributbon

June 28, 20024 137534
MCB PFRPXVI
Total Met Assels Value —Rs. in million 4121593 1MAG07
MNelAssels wilue par unit — Rupsees 1002074 1002074
Closing Offer Price - 1002074
Closing Repurchase Price 1002074 100. 2074
|Hig hest offer price per urit 1002074 100000
Lowest difer price per unit 100 2074 1000000
Hig hest Redempiion price pa unit 106. /658 108 B2
Lowest Redemplion price par unit 100 2074 1000000
Distribution per unit —Rs. *
Interim GE192 11.7448
Fina = 3
Awerage Ammual Retum - %
Ome year {Inception Date 14Now-2023) 1857 1948
Two war 19.53 MA
Three year MA MA
Met{loss) / home for the paiod —Rs. i million 623322 1214880
Distribubion made during the ywar —Rs. in million 62332 1193270
Accurmulated Capital Growth— Rs. in million 0.0000 21610
* Prate of Distribolion —
Mowmber 01, 2024 66192
2024 4
Date | Rate

June 28, 2024 28883
Mayd, 2024 B8.ATE6

1093 MCB PAKISTAN FIXED RETURN FUND




PERFORMANCE TABLE

MCB PFRPXVHI

Tolal Nel Assels Value — Rs. in million 13021873 ATEL.T7TE3

MNetAssets wlue par unit — Rupses 1002124 1002124
Closing Offer Price - 1002124
Closing Repurchase Price 1002124 1002124
Highest offer price par unit 1002124 100.0000
Lowsst offer price per unit 1002124 100.0000
Hig hest Redemplion price per unit 1087208 1094056
Lowsst Redemplion price per urit 1002124 100.0000
Distribufion per unit — Rs. *

Irderim BEST 04081
Find z B

kem.ﬂa-.ﬁmuﬂl Returm - %

Cme year {Inception Date 26-Deao-2023) 18T 1896
Two year 168.88 MA
Thres year MA MNA
Met (loss) / Inoome for the period — Rs.. in million 3209173 3402004
Distribufion mads during the year —R's. in million 3209173 332 2180
Accumulated Capitd Growith—Rs. in million 0.0000 7 0824

* Dale of Bistr it

=
Decamber 13, 2024 BBTHT
]
]
June 28, 2024 94981

MCB PFRPXIX

Total Nat Value — Rs_ in million 11,0035 3195 3730

MelAssels wiue par unit — Rupses 122 5775 1002327
Closing Offer Price - 1002327
Closing Repuchasa Frice 122575 100 327
Highes offerprice pa uni 1003127 100.M00
Lowed offerprice paruni 100 227 100.Mmo0
Highes Redempbon mice par uni 122575 106.9554
Lowes Redemplion pice paruni 100_E04 100 MO0
Distribution po und — Rs_ "

Irsterirm 22 308 6.955
Final - -

Aarerage Annual Retum - %

Cine year {Inception Date ‘W-Feb-2024 19.72 19.25
Two war 19.49 NA
Three year MA A
Mel (loss) § Inmome for the period —Rs_ in milion J26.39 216.7766
Distribution made during the war — Rs. in million 326.939 209.5B75
Accumubted Capital Growth —Rs. in million 0.00@ 7410

E Dade of Distriluotion

Januay 10,2025 22348
- 2024 -
June B, 203 6.955
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PERFORMANCE TABLE

MCB PFRPXX

Tolal Not Assets Value — RS, inmillion = 1399.0762

HNet Assels walue per unil — Rupess - A00.0000
Closing Offer Price - 100.0000
Clesing Repurchase Price - 100.0000
|Highest offor price por unit - 1000000
Lowest offer price per unit - 00,0000
| Highest Redormgilion price per wnit - 104.6360
Levvest Redemplion price por unil - A00.0000
Distribition per urit —Rs_ *

Irvtesrirm - 46380
Firal - -

.Funrqa Annual Return - %

O yoor (Incoplion Date 07-Mar-2024) 19.62

T yesar MA

Threo vear MA

Net (loss) / Income for the poriod — Rs. in million - Bo6146

Distributhon rmade during the year — Rs. in million - B5.6146

Accumulated Capital Growth — Rs_ in million - 0000

* Date of Distribution
_ m merial ]
Data | Rate

May 31, 2024 4636

MCB PFRPXXI

Parformancs information 205 2004

Total Net Assots Value — Rs_ in million - 1202 GOOH

Not Assets walue por unit — Rupees - 00,0000

Closing Offer Price - A00.0000

Clesing Repurchase Prices - A00.0000

Highest offer price per unit - A00.0000

Lowvest offer price per unit - 000000

mhﬂﬁ Redemplion price por unit - 103 5507

Lot Riodomplion price per und - 1000000

Distributeon per unit —Rs_ "

Interim - 35507

Firial - -

|Average Annual Return - %

One yoar (Inception Dalo 25-Apr-20024) 2035

T yesar MNA

Throo voar MNA

Nt (loss) §lncoims for the poriod — Ra_ in rmillion - B0.5355

Distribution made during the yoar — Rs_ in million - B0.5358

Accumulated Capital Growth — Rs_ in mallion - (.0002

* Date of Distribution ﬁ
="

June 28, 2004 35500
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PERFORMANCE TABLE

MCE PFRPZ2
Tolal Mel Assels Value — Rs. inmillion 33,7884
MNal Assets value per unil - Rupecs 1071061
Closing Offer Price -
Closing Repurchase Price 107.1081
| Highest offer price pes unit 100.0000
Lowest offer price per unit 1000000
Highest Redemption price per unit 1071081
Lowest Redemplion price por unit 1003772
Distribution per unit —Rs.*
Iriterirm 71081
Firel
Average Annual Retumn - %
One year (Inception Date 27-Mow 2024) 12456
Two year MA
Throo vear MNA
Mot {loss) | Income for the period — Rs. inmillion 01 8809
Distribution made during the year — Rs. in million o1 BB0O
Accurmulated Capital Growth —Rs. in million 00000
* Date of Distribartion

MCB PFRP23

Performancs Information 008
Total Mol Assels Value — Rs. inmillion E2BE 8320
Net Assels walue por unit — Rupees 105.8014
Closing Offer Price 1058014
Closing Repurchase Price 105.8014
|Hig hest offer price per unit 00,0000
Liwwest offer price per unit 1000000
Highest Redemplion price per unil 1058014
Lowest Redemption price per unit 1000589
Distribution per unit —Rs. *
Interim -
Final S84
Auerage Annual Return - %
One year (Inceplion Date: 27-Dioc- 2024) 145
Two year MA
Three year MA
et {loss) / Income for the period — Rs. inmillion 4553879
Distribution made during the year — Rs. in million 124.5527
Accurmuated Capitad Growth —Rs_ in million 344 8351

* Date of Distribartion

May 16, 7.1081
T
June 30, 2005 58014

1096 MCB PAKISTAN FIXED RETURN FUND



PERFORMANCE TABLE

MCE PFRP24

': [ . ‘ pipvoal i _ -
Tolal Nel Assels Value — Rs. inmillion 10351120
Nel Assels walue por unil — Rupeos 102 4861
Closing Offer Price -
Closing Repurchase Price 102 48651
Highest offer price per unil 100.0000
Lowest offer price per it 100.0000
Highest Redemption price per unit 102 4861
Lowest Redemplion price per unil 100021
Distribution per unit —Rs.*

Iriterirm 2 481
Firl

Awerage Annual Return - %

One year (Incepiion Date 27-F eb-2025) 11.40
Two year MA
Throo year MNA
Net {loss) | Income for the period — Rs. in million 121.7962
Distribution rmada r.ili!y the: year — Rs_ in million 121.7962
Accumulated Capital Growth — Rs. in mallion 00000
* Date of Distribetion I‘ ﬁ i
May 16, 2025 2 4861
Disclaimer

The: past perfformance is not necessarily indicative of fulure performance and unit prices and imestments and returns may go down, as well as up.

1097 MCB PAKISTAN FIXED RETURN FUND




MCB INVESTMENT MANAGEMENT LIMITED

Head Office: 2nd Floor, Adamjee House, |1 Chundrigar Road, Karachi
UAAN: (+92-21) 111 468 378 (111 INVEST)
URL: wwww.mchfunds.com, Email: info@mebfunds.com



