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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Dear Investor,

On behalf of the Board of Directors, | am pleased to present Alhamra Wada Plans® accounts review for the

half-year ended December 31, 2024,

Economy Review

The fiscal year began on a positive note with the government securing a staff-level agreement with the IMF
for a 37-month Extended Fund Facility (EFF) worth approximately USD 7.0 billion. After Pakistan fulfilled
all the required preconditions the IMF Executive Board approved the program on September 27, 2024,
Subsequently, the State Bank of Pakistan (SBP) received the first tranche of USD 1.0 billion, bolstering
foreign exchange reserves and lending support to the the currency as the USD/PKR parity remained stable

around 278.5 during the first half of the fiscal year,

The country posted a current account Surplus of USD 1.2bn in the first six months of the fiscal year 2025
{1HFY23) compared to a deficit of USD 1.4bn in the corresponding period last year. The major contributor
towards improving current account was the remittances inflows which skyrocketed by 32.8% to USD 4.4bn.
Trade Deficit increased by 12.6% YoY as exports rose by 7.2% while imports increased by 9.3% from a low
base. The county’s external position improved with SBP’s foreign exchange reserves increasing to USD
11.7bn as of Dec-24 end compared to USD 9.4bn at the end of last fiscal year, This was on account of

current account surplus and flows from IMF and multilateral sources.

Headline inflation represented by CPl averaged 7.3% during 1HFY25 compared to 28.8% in the
corresponding period last year. This sharp decline was driven by the currency's stability over the past one
vear, which led to stable food and energy prices. Additionally, the large decline in wheat prices and base

effect further contributed to the lower inflation figures.

The country’s GDP grew by 0.9% in the first quarter of the financial year 2024-25 as compared to 2.3% in
the corresponding period last year, Agriculture grew by 1.2%, Services sector grew by 1.4% while industrial
sector witnessed a decline of 1.0%. Historic high interest rates and political uncertainty were the major
culprits behind the subdued industrial output. On the fiscal side, FBR tax collection increased by 25.9% in
IHFY25 to PKR 5,623 billion, missing the target by PKR 386 billion. The shortfall is largely attributed to

reduced tax collection from imports due to a slowdown in trade, sluggish growth and low inflation.

FUND PERFORMANCE

During the period under review, the ALHWP IX was launched on April 24, 2024 with a promised returmn of

19.0-19.10%, The fund will mature on April 25, 2025,
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

During the period under review, the ALHWP X was launched on August 21, 2023 with a promised return of

21.00%. The fund matured on August 7, 2024,

During the period under review, the ALHWP XI was launched on October 18, 2023 with a promised return

ol 21.25% The fund matured on October 09, 2024,

Economy & Market — Future Outlook

Pakistan's GDP growth is projected to inch up to 2.8% in FY23, compared to 2.5% last year. The industrial
and services sectors are expected to expand by 3.1% and 3.0%, respectively, driven by a gradual recovery in
demand and the base effect. However, agricultural growth is likely to remain modest at 2.2%, constrained by

the high base effect and flood-related damage to the cotton crop.

The continuation of the IMF program is a key positive as it will allow us to tap funding from bilateral and
multilateral sources. We expect SBP reserves 1o increase to USD 13.5bn by vear end on the back of Mows
from friendly countries, IMF and multilateral agencies. Pakistan is on track to record the first annual surplus
since FY11 on the back of rebound in exports and remittances along with controlled imports. We expect a
current account surplus of USD 2.1bn (0.5% of GDP) in FY23 compared to deficit of USD 681mn (0.2% of
GDP) in FY24. We are of the view that improvement in exports and remittances and increased comfort on
the external will keep currency stable in the near term. We expect marginal currency depreciation this vear
with USD/PKR expected to close June 25 around 280.8.

The inflation reading has come down sharply mainly due to base effect and stable currency. The headline
inflation number in December 2024 clocked in at 4.1% compared to a high of 38.0% in May 2023. This was
the lowest reading in the last 80 months. The core inflation also remained on a declining trajectory, clocking
at 9.2% (34 months low). We anticipate CPI to average around 6.1% in FY235 compared to 23.9% in FY24.
The SBP has decreased interest rates by a cumulative 900bps since June-24 as interest rates have declined to
13.0% from a high of 22.0%. We believe after an interest rate cut of further 100bps, monetary policy
committee may pause the easing cycle to evaluate the monetary transmission effect of the interest rate
decline. In our base case, we have assumed the interest rate may remained anchored at 12.0% in near term.
We do not rule out further rate cuts with lower than expected inflation along with a strong build up in Forex

Reserves.

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy rates throughout

the year.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 68.1% during 1HFY25 to PKR
4,326bn. Total money market funds grew by about 45.8% since Jun-24. Within the money market sphere,
conventional funds showed a growth of 85.9% to PKR 1,170bn while Islamic funds increased by 8.7% to
PKR 738bn. In addition, the total fixed Income and Fixed Rate funds increased by about 96.5% since Jun-24
to PKR 1,889bn while Equity and related funds increased by 80.9% to PKR 462bn.

In terms of the segment share, Money Market funds were the leader with a share of around 44.1%, followed
by Income and fixed return funds with 43.7% and Equity and Equity related funds having a share of 10.7%

as at the end of December 2024,

Mutual Fund Industry Outlook

Money market funds should benefit from higher liquidity as they are ideal for investors with a short-term
horizon and low risk profile. As economic recovery gains further traction and becomes broader based, the
interest in capital markets particularly equities will continue to remain strong. Our operations remained
seamless and given our competitive edge in digital access and online customer experience, we are prepared

to get benefits of the growing number of investors available online.
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On behalf of Directors,
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Chief Executive Officer Director
February 04, 2025 February 04, 2025

491 ALHAMRA WADA FUND




.« F Py
_i’.f;.;'ﬂ A1y

Figi

éj-:ii:{i?is'g':wﬂuwd: L;'f{}?f”i Xl L;JWEJT;F‘:J?@F'LUEJ%:UJ E‘fl‘fjj Lfbli'cc o7
-~ 5 . - ~ & T a
d[_,'_'_?Lf'.;_:'j?p'rjéfifﬁq;'uyﬁ;E’d,{‘:dﬁb';ljfg.rhi{_t‘)’bl,:f

-
Pl T T )
.{,F&/’}u_*-”n:‘r

U e P
i oo o__jr.,-r"“;-

O3 AEE

‘Lf:;'/f § Er..-f

2025 S5/ 04 :2025 (.3 04

492 ALHAMRA WADA FUND




« bl Sk
._*;_,;_;';,; i

13.0 Suefe Uabfadd 22,0 SEES Bl e SEAIGE 900 £abdd Foie 2024 w2
L FIUSINE SR L SSRGS 100 s putssit A p et L i
S e s/ ALl base e e FSud Lo pAARL Jrd L2
AL JBL S 19 AP I3 Wy 8 or e it S B 12.0 St S J
_ﬁ.uﬁﬂr&u!a,«uﬂ g5~

LA seburt s A e G p L L i

oK St

4,326 Joysd 68.1 b Fnd JilidL 2025 Jidlamlbo2blerl oa b S dl-cf ol
KL AN S oadd 45.8 1 PG L2024 wn b b NS g e
st st 738 Joyad 8.7 3B LUAREL e s 1170 Jonud 85.9 SBFI
oF¥ 1,889 Jouad 96.5 LIS e w2024 wniibecs s B il iy p d
gt 462 Sonad 809 123k Sk LG L wg s,

58 Ll i L 2.8 841 (55520 L2004 s AL 5 s
_%J{ﬂ};/ﬂslc_/sﬁafhiﬁﬁ 10.7 }ﬁ,.',&l:'?c'_.;_,”b:hj;gb:lw-’é 43.7 533y gy L-J:i-,-lﬁ

SRITL e S

Letn/a gt Lneg Susird s el 133565, Sl g bt insba co 870 BN
JoeeteeeesS AL i B ;idwﬁb»,g.?_ Ls-t/[j.a'a’ LAl /hifl‘l.;_JumJ_
SR Qe IF i ea 122 T K K Sl A STy A 2 3L
a.l:‘Lir:-JU-;jL.:J!FUEEJQ'ME:L/I.__;}("}@FU;J'frq:.aj.!.l:d/r’_-!:wbril#JG;Lf‘Lj:U‘T!/J:.LﬂprUp”
iz -’/cj_-:_f_.ufl

493 ALHAMRA WADA FUND




« bl Sk
._*;_,;_;';,; i

S8

L Bpeud 19.0 - 19.10 52024 g 24 S6TE IX-Urb3 81t nd ot 1)
S 2025 S g1 25 e S B SYAL e

FL e isd Besdd 21.00 42023 =S 21 56T6 X-Qak3E1h und o sl 4
-d‘ﬁﬁzﬂz"-‘- o S R

Al sosd Bloadd 21.25 42023 257118 S6T¢ XI-Y 38t lmd o mil L)
_ 2024 45709 = 2B

ﬁ"‘fy- JJ/L;:I‘:—W

JENE w25 TSI 22 JEKEo1ud 2.8 U2,2025 JLdLtGSiEduet
e E S8 S e C 35usd 3.0 L2l mlibmiasd 3.1 u...-:u‘ﬁ;_
SUUDltrn s €16k BINFE e 6 gz nd lend usd 22 K333
RO T o

L TR s G s e s S Sk M= 3 P T
13.5 éz;r@rédu{;gu’;ufg;,.J.«:-'t’—'s&?rf:ﬁﬂ_@lrflJt.ﬁu'_—fn&’;t;sigqudr
Ve Uit e §E S5 Clz ity w2011 JLBl U e 6L B
Miett 2.4 U4:2025 JLdbt e sfies o b e u T s Ut e e Sl L Te L
Lo 3(ud 0.2 K3S38) e 681 52024 JLdlzeCEi(ud 0.5 K3S3E)
IS s S n 2 e G M AT e S T S 2 A el
G Py 01,2025 Y7ot KL ssi1/3sle g;fgﬁy“,mju’.;_uucumg)u* Ei;_;r"? b
€+ 280.8

2024 ﬁﬁéfyﬁuéﬁ_ugrﬁ"ruﬂé.;;;;lﬁldggkjrfu,{ﬁrﬁrﬁuﬁf_ Sfd;dﬁuffuﬁh’y
e Tt S 80 2 e S LTk Sudd 38.0 22023 F7 ST ELud 4.1
402025 Jdlintt GTE s L BF (Lo oA 5o 34 )ud 9.2 210 ST LSS
,_;:uf}&si.«;.q;}.-,ﬁl-.f_- keI L ae? 23.9 U5,2024 JL-J 2 cBnasd 6.1 @;ﬁ;;#c;ﬁ'

494 ALHAMRA WADA FUND




Ay
_i’.f;.;';,f/..fj',&

Y] E:....r Y4

12024 5 31 aaswsin JddZ Lo F b S Stk sisl A e to SIS T i
_.?Mﬁgff

0 F i
IS gt 5 3hi (Bl 37 IS T e B T e 161 556 TR LI
L( $1) 5 Sla2aS) Bl 3 d Gl It FULd
B TGy gip Bl gl e Mt 7.0 AU Y S b Ui
S AN LSBT el s St Kot S s 52024 F 27 2 3un #5501 £1 37
Lﬁ " o - r T
ST Lepetblrsl s 7 ooy 7638 Dot s a7 B vl 38 S5 o2 1.0
-E—Jrl?:;iu%-!af 278.5 E-_;‘j;?rr_;:kﬁg.,.fl::y_’Liﬂiulr;_ saeinsd_Js1_aadd
Szl ot Sles_ st 1.2 w51 /¥ BLL Gz SLanJseisl -2025 Jugl
JuwdesEdng L 7
&dﬁ*ﬁ?{#lﬁf}ﬂlﬂﬁ--__.v“g,cd,#ur‘u_".;is/j._‘;;ft.f_g_,kl.ﬂlgri’..-’_.fl.-ﬂ';/l[j;;,;-."u" ol e s
St i Te Bl L (YOY) JLsslad 12.6 o3 Q5 F TNt 4.4 Jonid 32.8
T - . . o H & s i I H
e WU AU L ad bW, L okasd O3 = e B T.*'.-Ls'u.??lﬁ,..?l.-ﬂ'.-bﬁf T g
S STS A e G § 08 o {ad st
LI Il Sl s 1.7 B 091L,2024 5 o n 7658 Il GG
-L,::._-;,nﬁq;ﬂr_rj&-fl/éf,rhggiﬁIJ‘L;Iéwufg;:im_uf;hﬂiuﬁigtmL;L;'r;;ﬂ-' 9.4

stz usd 7.3 UEUH29L,2025 JLdlbaibie e G130 SsSB4
S (I sl JeLizt S S S na $7-e S L 28.8 L Sl
L,r:ﬁI{QI:JQJLﬂiiﬁlﬁﬂi}w;ru;fufrxﬂurﬁf_u:}:(@yw"‘fuﬁti?ulf_ﬁ.-uﬁ::_g-rg:f*;i
s S p LISl Sy #

2.3 Ue wfWll=2S2dn 35 0.9 UG- JF52024-25 JLBLUEYSIEL
i 1.0 LG8 030 1.4 AL i (548 12 Srotliioe JEILE us
Jaﬁij-iﬁrﬁfEﬂ”'Jf}Jﬂ F S E SIS S 5t I i
e Su it 5,623 Jarast 25.9 UEJiIoidL 2025 JL—def,ﬁJLTL}_gr
s J;rajgjfﬁjy__ifu:JgLu.i_ﬁJ"w_mjﬂJsff_zi JJI_{-_II.-;_JJQ&E 386
B SN

495 ALHAMRA WADA FUND




TRUSTEE REPORT TO THE UNIT HOLDERS

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Offica;

COC House, 95-8, Bhock "B
5.M.CHS5., Main Shahra-e-Faisal
Karachi - 74400, Pakistan
Tel - (92-21) 111-111-500

Fam: (92-21) 34326021 - 23
URL: wwwocdcpak|stancom
Email; infog@cdcpak.com

2@

TRUSTEE REPORT TO THE UNIT HOLDERS
ALHAMRA WADA FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We Central Depository Company of Pakistan Limited, being the Trustee of Alhamra
Wada Fund (the Fund) are of the opinion that MCB Investment Management Limited
being the Management Company of the Fund has in all material respects managed the
Fund during the six months period ended December 31, 2024 in accordance with the
provisions of the following:

(i) Limitations imposed on the investment powers of the Management Company
under the constitutive documents of the Fund,

(1) The pricing, 1ssuance and redemption of units are carried out in accordance with
the requirements of the constitutive documents of the Fund;

(iii) The management fee, fee payable to Commission and other expenses paid from

the Fund during the period are in accordance with the applicable regulatory
framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the constitutive documents of the Fund.

o W
Badiuddin Akbe
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi: February 21, 2025
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AUDITOR’S REPORT TO THE UNIT HOLDERS
ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

YOUSUF ADIL Vousut Adi

pAGE ALIGNED » Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT
To the Unit Holders of Alhamra Wada Fund

Iintroduction

‘We have reviewed the accompanying condensed interim statement of assets and liabilities of Alhamra Wada Fund (the
“Fund”) as at December 31, 2024, and the related condensed interim income statement, the condensed interim
statement of other comprehensive income, the condensed Imterim statement of movement in wnit holders' fund, and
thie condensed interim statement of cash flow and notes to the condensed interim financial information (here-in-after
referred to as the ‘condensed interim financial information’) for the half year then ended. The Management of MCB
Investrment Management Limited (the Management Company) is responsible for the preparation and presentation of
this condensed interim financial information in accordance with approved accounting and reporting standards as
applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on this condensed
intesim financial information based on our review.

Scope of Review

‘We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of condensed interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with international Standards on Auditing and consequently does not enable us to obtain assurance that we
w:;lid become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
a Opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial information as at and for the half year ended December 31, 2024 is not prepared, in all material
respects, in accordance with approved accounting and reporting standards as applicable in Pakistan for interim
financial reporting.

Other Matter

The figures of the condensed interim income statement and the condensed interim statement of other comprehensive
Income for the quarters ended December 31, 2024 and December 31, 2023 have not been reviewed, as we are only
required to review the cumulative figures for the half year ended December 31, 2024.

The engagement partner on the engagement resulting in this independent auditor's review report is Hena Sadiq,

adely
chi

Date: February 21, 2025
UDIN: RR20:2410057t TR 3dvEk
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024

December 31, 2024 (Un-audited)
Alhamra Alhamra Alhamra Alhamra
Wada Wada Wada Wada Total
Plan Vill Plan IX Plan X Plan X1
(Rupees in "000)

ASSETS
Bank balances - 484 - - 484
Investments - 368,388 - - 368,388
Profit receivable - 19 - - 19
Total assets - 368,891 - - 368,891
LIABILITIES
Payable to MCE Investment Management

Limited - Management Company L - 1L - - 125
Payable to Central Depository Company of

Pakistan Limited - Trustee - o - - -
Payable to the Securities and Exchange 8 23 23

Commission of Pakistan - - B
Accrued expense and other Liabilities - - - - -
Total liabilities - 1,268 - - 1,268
NET ASSETS - 367,623 - - 367,623
UNIT HOLDERS® FUND (AS PER
STATEMENT ATTACHED) - 367,623 - - 367,623
CONTINGENCIES AND COMMITMENTS 9

(Number of units)
NUMBER OF UNITS IN ISSUE - 3,290,896 - -
Rupeoes

NET ASSETS VALUE PER UNIT - 111.7092 - -

The annexed notes 1 to 17 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited

(Management Company)
P A
= : ?ﬂu,aéu W
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024

June 30, 2024 (Audited)
Alhamra Alhamra Alhamra Alhamra
Wada Wada Wada Wada Total
Plan VIl Plan IX Plan X Plan Xl
Mote {Rupees in "000)

ASSETS
Bank balances 5 28,224 1,223 5,061 5,657 40,165
Investments 6 267,134 330,068 973,292 1,403,200 || 2,973,694
Profit receivable 28213 54 86,842 75,575 190,684
Total assets 323571 331,345 1,065,195 1484432 3,204,543
LIABILITIES
Payable to MCB Investment Management

Limited - Management Company T 1,270 449 2,522 6,855 11,096
Payable to Central Depository Company of

Pakistan Limited - Trustee 16 L o0 hes <
Payable k the Secuniies and Eaxclange 8 20 20 73 148 261

Commission of Pakistan
Dividend payable - - 21,306 24,899 45,205
Accrued expense and other Liabilities 1476 1 1,845 12,345 15,667
Todtal liabilities 2782 487 25,806 44 369 73,444
MET ASSETS 320,789 330,858 1,035,389 1,440,063 3,131,099
UNIT HOLDERS' FUND (AS PER
STATEMENT ATTACHED) 320,789 330,858 1,039,389 1440063 3,131,099
CONTINGENCIES AND COMMITMENTS g9

———eeee e (Numbeer of units)
NUMBER OF UNITS IN ISSUE 3202903 3301118 10,377,026 14,373,420
Rupees

NET ASSETS VALUE PER UNIT 100.1625 100.1893

100.1559

1002262

The annexed notes 1 to 17 form an integral part of this condensed interim financial information.

;:Ff}f:f.’

Chief Executive Officer

For MCB Investment Management Limited
(Management Company)

Chief Financial Officer
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

For the For the For the For the
period from (| period from || period from || period from
July 04, 2024(| July 01, 2024/ | July 01, 2024 | July 01, 2024
to July 12, ||to December|| to August to October Total
2024 31, 2024 o7, 2024 09, 2024
Alhamra Alhamra Alhamra Alhamra
Wada Wada Wada Wada
Flan Vil Plam IX Plan X Plan X1
Note (Rupees in "000)
INCOME
Income from government securities 1,649 30,781 21,015 73,903 127,348
Unrealised gain in fair value of investments
;I::P_ﬁf;aﬂ at fair value through profit or 6.1 i 2439 4 _ 2439
Capital gain / (loss) on sale of investments - net - 3 (4) (24) (25)
Profit on bank deposits 337 a1 T8 1,576 2792
Other income - L) - 141 145
Total income 1,986 39,308 21,809 75,596 138,699
EXPENSES
Remuneration of MCB Investment Management
Lirnited - Ma ment Company f.1 259 1,065 6,711 11,396 19,431
Sindh Sales Tax on remuneration of
Management Company L 38 160 1,007 1,709 2,913
Allocated expense 3 - - - - -
Selling and marketing expense F.A - = - " -
Remuneration of Central Depository Company
of Pakistan Limited - Trustee = bl - 222 s
Sindh Sales Tax on remuneration of the Trustee 15 9 33 57
ﬁummﬂ and Exchange Commission of Pakistan 8 7 132 a0 302 523
Brokerage, setiement and bank charges 5 [ 38 53 102
Total expenses 315 1,475 7.903 13,715 23 408
Met income from operating activities before taxation 1,671 37.833 13,906 61,881 115,201
Taxation 10 - - - - -
Met income for the period after taxation 1,671 37833 13,906 61,881 115,291
Allocation of net income for the pericd
Met income for the period after tascation 1,671 37.833 13,906 61,881 115,291
Income already paid on units redeamed (1,439) (44) (12,815) (58,151) (72.449)
232 37,789 1.091 3,730 42 842
Accounting income available for distribution
Relating to capital gains - B.434 - - 8,434
Excluding capital gains 232 29,355 1,091 3,730 34,408
23z 37,789 1.091 3,730 42 842

Earnings per unit 11

The annexed notes 1 to 17 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited
(Management Company)

e
T
__._::_—:'?.- _,-”’
o

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

Mote
INCOME

Income from government securities

Unrealised gain in fair value of investments
classified as at fair value through profit or 6.1
loss' - net
Capital gain on sale of investmeants - net
Profit on bank deposits
Other income

Total income

EXPENSES

Remuneration of MCB Investment Management
Limited - Management Company

Sindh Sales Tax on remuneration of
Management Company

Allocated expense

Selling and marketing expensea

Remuneration of Central Depository Company
of Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Securities and Exchange Commission of Pakistan
fee

Brokerage, settlement and bank charges
Total expenses

7.1

72

7.3
74

8

Het income from operating activities before taxation

Taxation 10
Het income for the period after taxation

Allocation of net income for the period

Met income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution

Relating to capital gains
Excluding capital gains

Earnings per unit 11

The annexed notes 1 to 17 form an integral part of this condensed interim financial information.

—
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Chief Executive Officer

For the period|| For the perod || For the period || For the peried
from July 01, || from July 11, from August from Octobar
2023 to 2023 to 21, 2023 to 18, 2023 to
December 31,|| December 31, || Decembear 31, || December 31,
2023 2023 2023 2023 Total
Alhamra Alhamra Alhamra Alhamra
Wada Wada Wada Wada
Plan VIl Plan VIl Plan X Plan X
{(Rupees in "000)
193,913 29,229 81,796 103,089 408,027
1,030 235 177 36,423 37,865
73 94 82 492 741
2,510 THE 1,392 1,997 6,655
435 10 - - 445
197,961 30,324 83,447 142,001 453,733
3.488 1,164 2,069 3,358 10,079
453 151 269 436 1,309
2,636 262 320 26 3234
13,011 199 725 1,559 15,494
532 77 216 263 1,088
69 10 28 34 141
726 106 294 ang 1,485
535 9 14 10 568
21,450 1,968 3,035 6,045 33,308
176,511 28,356 79,512 135,956 420,335
176,511 28,356 9,512 135,956 420,335
176,511 28,356 79,512 135,956 420,335
(17.860) {913) (922) {1,003} (20,698)
158,651 27443 78,590 134,953 399,637
1,100 319 240 36,590 38,248
157,551 27,124 78,350 098,363 361,389
158,651 27 443 78,590 134,953 399,637
For MCB Investment Management Limited
(Management Company)
Chief Financial Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

INCOME
Investments at fair value through profit or loss:

= Income from government securities

Unrealised gain in fair value of investments
classified ag at fair value through profit or

loss’ - net

Capital gain / (loss) on sale of investments - net

Profit on bank deposits

Other income

Total income

EXPENSES

Remuneration of MCE Investment Management Limited -
Management Company

Sindh Sales Tax on remuneration of Management Company
Allocated expense

Selling and marketing expense

Remuneration of Central Depository Company of Pakistan
Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Securities and Exchange Commission of Pakistan fee
Brokerage, setflement and bank charges

Total expenses

Met income from operating activities before taxation

Taxation
Met income for the period after taxation

Earnings per unit

The annexed notes 1 to 17 form an integral part of this condensed interim financial information.

Note

6.1

71

72
73
74

10

1"

For the period || For the period
from October | from October
01, 2024 to 01, 2024 to
December 31, October 09,
Total
2024 2024 ?
Alhamra Alhamra
Wada Wada
Plan IX I Plan XI
- (Rupeas in "000) ———————meo
15,375 5,841 21,216
3,092 (1,688) 2,304
20 818 838
19,387 4971 24,358
517 11,054 11,571
78 1,658 1,736
50 18 68
8 2 10
68 24 92
3 53 56
T24 12,809 13,533
18,663 (7,838) 10,825
18,663 (7,838) 10,825

For MCB Investment Management Limited
(Management Company)

Chief Executive Officer
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

INCOME
Investments at fair value through profit or loss:

- Income from government securities
Unrealized gain in fair value of investments
classified as at fair value through profit or loss' - net
Capital gain on =sale of investments - net
Profit on bank deposits
Other incomme
Total inconme

EXPEMNSES

Remuneration of MCB Investment Management
Limited - Management Company

Sindh Sales Tax on remuneration of
Management Company

Allocated expense
Selling and marketing expense

Remuneration of Central Depository Company
of Pakistan Limited - Trustee

Sindh Sales Tax on remuncration of the Trustoe
Securities and Exchange Commission of Pakistan fec
Brokerage, setflement and bank charges

Total axpenses

Net income for the period before taxation

Taxation
Net income for the period after taxation

Earnings per unit

MNote

71

7z

7.3
74

8

10

12

For the For the For the For the
period from || period from || pericd from || perod from
October 01, || October 01, || October 01, || October 18,
2023 1o 2023 to 2023 to 2023 to
December December December December Total
31, 2023 31, 2023 31, 2023 31, 2023
Alhamra Alhamra Alhamra Alhamra
Wada Wada Wada Wada
Plan VI Plan Vill Plan X Plan X1
{Rupees in "000)

85,467 15,466 56,963 103,089 270,985

572 235 177 36,423 37 407

P 94 a2 492 Td41

1,883 307 560 1,997 4. 747

353 10 - - 363

88,348 16,112 o7 782 142 001 314,243

470 657 1,449 3,358 5,934

61 85 188 436 Tro

- 7 20 26 83

= 149 725 1,559 2483

258 4 152 263 714

33 L 20 34 g2

353 57 207 359 976

534 3 3 10 550

1,709 1,054 2,764 6,045 11,572

86,639 15,058 55,018 135,956 302,671

96,639 15,058 55,018 135,056 302,671

The annexed notes 1 to 17 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited

(Management Company)

-
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Chief Executive Officer
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CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

Met income for the period after taxation

Other comprehensive income

Total comprehensive income for the period

For the For the For the For the
period from || period from || period from || period from
July 01, 2024 [ July 01, 2024 || July 01, 2024 || July 01, 2024
to July 12, || to December ||to August 07,|| to October Total
2024 31, 2024 2024 09, 2024
Alhamra Alhamra Alhamra Alhamra
Wada Wada Wada Wada
Plan VI Plan IX Plan X Plan X1
{Rupeas in "000)
1,671 37,833 13,906 61,881 115,291
1,671 37,833 13,906 61,881 115,291

The annexed notes 1 to 17 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited
(Management Company)

s
e
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o

Chief Executive Officer

Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

For the period || For the period || For the pericd | | For the period
from Juby 01, || from July 11, || from August || from October
2023 to 2023 to 21, 2023 to 18, 2023 to
December 31, || December 31, || December 31, | | December 31, Total
2023 2023 2023 2023
Alhamra Alhamra Alhamra Alhamra
Wada Wada Wada Wada
Plan VI Plan Vil Plan IX Plan X
(Rupees in "000)
Met income for the period after taxation 176,511 28 356 79,512 135,956 420,335
Other comprehensive income: = 5
Total comprehensive income for the period 176,511 28,356 79,512 135,956 420,335

The annexed notes 1 to 17 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited
(Management Company)

T d}.{
L : L ﬂM&Fv—
Chief Executive Officer Chief Financial Officer Director
505 ALHAMRA WADA FUND




CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

For the period || For the period
from October || from October
01, 2024 to 01, 2024 to
December 31, || October 09,
2024 2024 Total
Alhamra Alhamra
Wada Wada
Plan IX Plan XI
(Rupees in "000)
Met income for the period after taxation 18,663 (7,838) 10,825
Cther comprehensive income
Total comprehensive income for the period 18,663 (7,838) 10,825

The annexed notes 1 to 17 form an integral part of this condensed intenim financial information.

For MCB Investment Management Limited
(Management Company)

I o
,f}""" ;‘;;:"f " LA 1
‘____l:'_.-' (f/

Sl |

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

For the period || For the period || For the period || For the period
from October || from October || from October || from Oclober
01, 2023 to 01,2023 to 01, 2023 to 18, 2023 to

December 31, || December 31, || December 31, || December 31,
2023 2023 2023 2023 Total
Alhamra Wada || Alhamra Wada || Alhamra Wada || Alhamra Wada
Plan Vil Plan IX Plan X Plan XI
{(Rupees in "000)

Met income for the period after taxation 96,639 15,058 55,018 135,956 302 671
Other comprehensive income -
NORS| BOmp S oy o 96,639 15,058 55,018 135,956 302,671

period

The annexed notes 1 to 17 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited

(Management Company)
5 :--__-__;:-_"_f"-'f:::‘:_..{
P ' ﬁuaf'm ﬂmhﬂvr
Chief Financial Officer Director

Chief Executive Officer
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024
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CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Note

CASH FLOWS FROM OPERATING
ACTIVITIES

Mel income for the period belore laxation

Adjustments for:
Unrealised gain in fair value of investmenls
dlassified as al fair value through profit or
loss" - nel

6.1

(lncrease) | Decrease in assets

Investments - nel
Profit receivable on bank deposits

Increase / (Decrease) in liabilities
Payable 1o the Management Company
Payabla to the Truslea

Payable lo the Securiies and Exchange
Commission of Pakistan

Accrued expensa and olthaer Liabilities

Met cash generated from operating

activities

CASH FLOWS FROM FINANCING ACTIVITIES
Amount recaived against issuance of units
Amount paid against redempbon ol unils
Distributions made during the pariod

Paid o unil holder on malurity

Met cash used in financing activities

Met decrease in cash and cash eguivalents
during the period

Cash and cash equivalents at the
beginning of the period

Cash and cash equivalents at the
end of the period

For the For the For the For the
July 01, 2024 | July 01, 2024 || July 01, 2024 || July 01, 2024
to July 12, |(|to December|| to August to October Total
2024 31, 2024 21, 2024 09, 2024
Alhamra Alhamra Alhamra Alhamra
Wada Wada Wada Wada
Plan VI Plan IX Plan X Flan X1
(Rupees in "000)
1,671 37,833 13,906 61,881 115,291
. (B,439) - E (8.439)
267,134 (29,882) 973,292 1,403,200 2,613,744
28,213 35 B6,842 75,575 190,665
295,347 (29,847) 1,060,134 1,478,775 2,804,409
(1,270) TG (2,522) (6,855) (9.871)
(16) 3 (60) (122) (195)
{20) 3 (73) (148) (238)
(1,476) (1) (1,845) (12,345) (15,667)
(2,782) T2 (4.500) (19.470) (25,970)
294 236 329 1,069,540 1,521,186 2,885,291
(308,848) {1.068) {1.021,835) (1.413,447) (2,745,198)
(231) - (22,397) (28,627) (51,255)
(13,381) - (30,369) (84,769) (128,519)
(322,460) {1,068) {1,074,601) (1,526,843) (2,924,972)
(28,224) (739) (5,061) (5,657) (39,681)
28,224 1,223 5,061 5,657 f L
- 484 = - 484

The annexed noles 1 to 17 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited
(Management Company)
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CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

CASH FLOWS FROM OPERATING
ACTIVITIES

Meal income for the period before laxalion

Adjustments for:
Unrealised gain in fair value of investmenits
dlassified as al fair value through profit or
loss" - net

(Increase) I Decrease in asseis

Investmenis - net
Prohl receivable on bank deposiles

Increase ! (Decrease) in liabilities
Payable lo the Management Company
Payable to the Truslea

Payable lo the Securilies and Exchange
Commission of Pakistan

Accrued expense and olther Liabiliies

MNet cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received againsl issuance of unils
Amount paid againsl redemplion of unils

Met cash generated / {used in) from
financing activities

Met increase [ (decrease) in cash and cash
equivalents during the pericd

Cash and cash equivalents at the
beginning of the pericd

Cash and cash equivalents at the
end of the period

Hall year ended December 31, 2023

For the For the For the For the
period from period from pariod from pericd fram
July 01, 2023 | July 11, 2023 || August 21, || Oclober 18,
lo December || lo December 2023 o 2023 1o Total
31, 2023 31, 2023 December Decamber
31, 2023 31, 2023
Alhamra Alhamra Alhamra Alhamra
Wada Wada Wada Wada
Plan Vil Plan X Plan X Plan XI
{Rupeas in "000)
176,511 28,356 78,512 135,956 420,335
{1,030) {235) {17T7) {36,423) (37, B65)
106,320 (267,032) {1,018,027) {2,255,334) {3,434,073)
3,954 (28,050) (90,216) (116, 876) (231,188)
110,274 (295,082) (1,108,243) {2,372,210) (3,665,261)
19,588 1,765 3,393 5,380 30,136
(B) 16 59 125 192
35 19 71 152 27T
333 71 a2 100 596
19,948 1,871 3,615 5,767 31,201
305,703 (265,000) {1,025,293) {2,266,910) {3,251,590)
53,792 286,473 1,049,212 2,289 304 3,688,781
(443,103) (12,584) {15.079) {26,012) (496,788)
(389,317) 273,879 1,034,133 2,773,292 3,191,983
(B3,608) B,7TES B.B40 6,382 (59,587)
83,199 - - - 83,199
9,581 B, 7EQ B.B40 6,382 33,602

The annexed noles 1 to 17 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited
(Management Company)
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

1. LEGAL STATUS AND NATURE OF BUSINESS

11 Alhamra Wada Fund (the Fund / the Scheme / the Trust / the Unit Trust / ALHWF) has been established through the
Trust Deed (the Deed) dated May 06, 2022 under the Sindh Trust Act, 2020 executed between MCE Invesiment
Management Limited, (the Management Company) and Central Depository Company of Pakistan Limited, (the Trustee).
Under the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the "Rules”) and Non-Banking
Finance Companies and Notified Entities Regulations, 2008 ("Regulations™) the Securities and Exchange Commission of
Pakistan (SECF) has authorised the offer of units of Alhamra Wada Fund (ALHWF) and has registered ALHWF as a
notified entity under the Regulations vide letter Mo SCOVAMCW/ALH WF/358/2022-MF-NE-74 dated June 06, 2022.
SECP has approved the offering document under the Regulations vide its Letter No. SCD/AMCWIALHWF/3E67/2022
dated June 10, 2022.

1.2 Management Company of the Fund has been licensed to act as an Asset Management Company under the NBFC Rules
through a ceriificate of registration issued by the SECPF. The registered office of the Management Company is situated at
2nd Floor, Adamjee House, |1. Chundrigar Road, Karachi, Pakistan.

1.3 The Pakistan Credit Rating Agency Limited {PACRA) has maintained asset manager rating of AM1 dated October 04,
2024 to the Management Company and AA(f) as stability rating dated July 04, 2024,

14 Title to the assets of the Fund is held in the name of the Central Depository Company of Pakistan Limited as the Trustee
of the Fund.

1.5 The Fund is an open-end collective investment scheme categorised as a "Shariah Complant Fixed Rate/ Retum
Scheme” plans with different duration and promised fixed retum to the unit holders who hold the unit till maturity. Each
plan can place deposits in AA and above rated bank or invest in Shariah Compliant Fixed Income Securities including
Government Securifies. Investors will be inimated at the time of investment a promised rate of return which will be
delivered at the time of maturity of the plan.

The duration of the Fund is perpetual, however the allocation plans under the Fund may have set time frame or
perpetual. The pricing mechanism of the allocation plans under the fund follows backward pricing method.

Below are details of the Plans which were launched, existed or matured during the period from July 01, 2024 to
December 31, 2024:

1.5.1
5. No. [Name of Plan Launch Date Maturity Date Status Promised Return
1 Alhamra Wada Plan VIll {(Plan VIII) July 11, 2023 July 12, 2024 Matured 20.25%
2 |Alhamra Wada Plan IX {Plan 1X) April 24, 2024 Apnl 25, 2025 Active 19% to 19.10%
3 |Alhamra Wada Flan X (Flan X) Aogust 21, 2023 | August 7, 2024 Matured 21.00%
4 |Alhamra Wada Plan X1 {Plan Xl) October 18, 2023 | October 9, 2024 Matured 21.25%
2. BASIS OF PREPARATION
Statement of compliance

This condensed interim financial information has been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable
in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the Intermatiocnal Accounting
Standards Board (IASB) as notified under the Companies Act, 2017,

- Provisions of and direcives issued under the Companies Act, 2017, along with part VIIIA of the repealed
Companies Ordinance, 1984; and
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- The Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the Rules), the MNon-
Banking Finance Companies and Notified Entities Regulations, 2008 and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, Part VIIIA of the repealed Companies
Ordinance 1984, the Rules, the Regulations and requirements of the Trust Deed differ from the IAS 34, the provisions of
and directives issued under the Companies Act, 2017, Part VIIlA of the repealed Companies Ordinance 1984, the Rules,
thie Regulations and the requirements of the Trust Deed have been followed.

Thiz disclosures made in this condensed interim financial information are limited, based on the requirements of the 1AS
34. This condensed interim financial information does not include all the information and disclosures required in a full set
of financial statements and should be read in conjunction with the annual published audited financial statements of the
Fund for the year ended June 30, 2024.

In compliance with Schedule V of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the
directors of the Management Company hereby declare that this condensed interim financial information gives a true and
fair view of the state of the Fund's affairs as at December 31, 2024.

This condensed interim financial information is presented in Pakistan Rupees which is the Fund's functional and
presentation currency and rounded to the nearest thousand rupees, unless otherwise specified.

The figures presented in this condensed interim financial information also include figures of plans launched and matured
during the period and, are therefore not comparable.

3. SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies and methods of computation adopted im preparation of this condensed interim financial
information are same as those applied in preparation of financial statements of the Fund as at and for the year ended
June 30, 2024.

Thi pregaration of condensed interim financial information reguires management to make judgments, estimates and
aszsumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income
and expenses. Actual results may differ from these estimates. In preparing this condensed interim financial information,
significant judgments made by management in applying accounting policies and the key sources of estimation and
uncertainty were the same as those that applied to the audited financial statements as at and for the year ended Juna 30,
2024,

Amendments to certain existing standards and interpretations on approved accounting standards effective during the
period wene not relevant to the Fund's operations and did not have any impact on the accounting policies of the Fund and
therefore not disclosed in this condensed interim financial information.

4. FINANCIAL RISK MANAGEMENT

The Fund's risk management objective and policies are consistent with those disclosed in the annual audited financial
statements of the Fund as at and for the year ended June 30, 2024.
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T. PAYAELE TO MCB INVESTMENT MANAGEMENT LIMITED -
MANAGEMENT COMPANY

December 31,2024 (Un-audited)

PLANVII PLANIX PLANX PLAN XI Total
Note (Rupees in "000)
Management remuneration payable 71 - 1,065 - - 1,065
Sindh Sales Tax payable on remuneration
of the Management = E 160 E = 160
Allocated expense payable 7.3 - - - - -
Selling and marketing expenses payable 74 - - - - -
- 1,225 - - 1,225
June 30,2024 (Audited)
PLAN VIl  PLAN IX PLAN X PLAN XI Total
(Rupees in "000)
Management remuneration payable 846 206 1,193 3,859 6,104
Sindh Sales Tax payable on remuneration 10 27 155 502 704
of the Management
Allocated expense payable 63 48 236 496 843
Selling and marketing expenses payable 251 168 938 1948 3,355

1,270 449 2522 6,855 11,096

T4 The Management Company charged management fee at the rate up to 15% of the gross eamings of the scheme in
Alhamra Wada Plan VI, IX and at the rate upto 1.75% per annum of average daily net assets in Alhamra Wada Plan X

and Plan Xl respectively, calculated on a daily basis. The remuneration is paid to the Management Company on the
maturity of Plan.

7.2 Sindh sales tax on remuneration of the Management Company has been charged at the rate of 15% (June 30, 2024:
13%).

73 The SECP has allowed the Asset Management Companies to charge allocated expenses to the Fund on its discretion.

This is subject to the condition that the expense charged remains with in the Fund's total expense ratio limit, as defined
under the NBFC Regulations and not being higher than the actual expenses.

T4 The SECP has allowed the Asset Management Companies to charge selling and marketing expenses to the Fund on its
discretion. This is subject to the condition that the expense charged remains with in the Fund's total expense ratio limit, as
defined under the NEFC Regulations and not being higher than the actual expenses. The management company has not
charged selling and marketing expenses during the period.

8. PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN (SECP)

The Fund has charged SECF fee at the rate of 0.075% (June 30, 2024: 0.075%) of the average daily net assets of the
Fund which is payable on arrear Monthly basis.

9. CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at December 31, 2024 and June 30, 2024
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10.

11.

12

13.

TAXATION

The income of the Fund iz exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by
accumulated losses and capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash
dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations,
2008, the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources
other than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
Management Company intends to distribute at least 90% of the Fund accounting income to be earned during cunment year
to the unit holders, therefore, no provision for taxation has been made in this condensed interim financial information
during the period. The Fund is also exempt from the provisions of Section 113 (minimum tax) under Clause 11A of Part
IV of the Second Schedule to the Income Tax Ordinance, 2001.

EARNINGS PER UNIT

Eamings per unit based on cumulative weighted average units for the period has not been disclosed as in the opinion of
the Management Company, the determination of the same is not practicable.

TOTAL EXPENSE RATIO
Alhamra Wada Plan Vil

The total expense ratio of the Plan from July 1, 2024 to July 12, 2024 is 0.11% (December 2023: 1.31%) and this includes
0.02% (December 2023: 0.18%) representing government levy, SECP fee etc. The prescribed limit for the ratio is 2%
excluding government levies under the NBFC Regulations for a collective investment scheme categorised as a money
market scheme.

Alhamra Wada Plan IX

The total annualised expense ratio of the Plan from July 1, 2024 to December 31, 2024 is 0.84% (December 2023: Nil)
and this includes 0.17% (December 2023:; Nil) representing government levy, SECP fee efc. The prescribed limit for the
ratio is 2% excluding government levies under the NBFC Regulations for a collective investment scheme categorised as
a money market scheme.

Alhamra Wada Plan X

The total expense ratio of the Plan from July 1, 2024 to August 07, 2024 is 0.77% (December 2023: 0.72%) and this
includes 0.10% {December 2023: 0.10%) representing government levy, SECP fee etc. The prescribed limit for the ratio
s 2% excluding government levies under the NBFC Regulations for a collective investment scheme categorised as a
money market scheme.

Alhamra Wada Plan XI

The total expense ratio of the Plan from July 1, 2024 to October 09, 2024 is 0.94% (December 2023: 0.52%) and this
includes 0.14% {December 2023: 0.08%) representing government levy, SECP fee etc. The prescribed limit for the ratio
is 2% excluding government levies under the NBFC Regulations for a collective investment scheme categorised as a
money market scheme.

TRANSACTIONS WITH RELATED PARTIES [ CONNECTED PERSONS

Related parties / connected persons of the Plans include MCB and Investment Management Limited (being the
Management Company) and its related entities, the Central Depository Company of Pakistan Limited (being the Trustee
of the Fund), other collective investment schemes and pension schemes managed by the Management Company, any
person or frust beneficially owning (directly or indirectly) ten percent or more of the capital of the Management Company
or the net assets of the Plans and directors, key management personnel and officers of the Management Company.

Transactions with related parties / connected persons are in the normal course of business, at contracted rates and terms
determined in accordance with market rates.

Remuneration to the Management Company and Trustee of respective Plans are determined in accordance with the
provisions of the NBFC Regulations and the Trust Deed.
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13.2 Details of transactions with related parties |/ connected persons during the period

December 31, 2024 December 31, 2023
(un=audited) (un-audited)
PlanVill PlanIX PlanX PlanXl Plan¥Vll Plan¥VIill Plan X Plan Xl
(Rupees in "000) ———

MCB Investment Management

Limited

Management remuneration expenses 297 1,225 7718 13,105 3,941 1,315 2,338 3,794
Allocated expenses - - - - 2 636 252 320 26
Selling and marketing Expenses - - - - 13,011 199 725 1,559

Central Depository Company of
Pakistan Limited - Trustes

Trustes remuneration expenses 6 112 67 255 601 87 244 297

13.3 Details of balances with related parties | connected persons as at period end

December 31, 2024 {un-audited) June 30, 2024 (audited)
PlanVil PlanIX PlanX PlanXl PlanVil PlanlX PlanX Plan Xl
(Rupees in "000)

MCB Investment Management
Limited
Management remuneration payable - 1,065 - - 206 846 1,183 3,859

Sindh sales tax payable on

management remuneration 2 160 - - 27 10 155 502
Payable against allocated expenses - - - - 48 63 236 496
Selling and marketing expenses payable = = = = 168 2 938 1,998
Central Depository Company of
Pakistan Limited
Trustes remuneration payable - 18 - - 15 14 53 108
Sindh sales tax payable on Trustee

remuneration ) 3 - - 2 2 5 14

14. FAIR VALUE OF FINANCIAL INSTRUMENTS
IFRS 13 - "Fair Value Measurement’ establizhes a single source of guidance under IFRS for all fair value measurements
and disclosures about fair value measurement where such measurements are required as permitted by other IFRSs. It

defines fair value as the price that would be received to sell an asset or paid to transfer a lability in an orderdy transaction
between market participants at the measurement date (i.e. an exit price).

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the dose of trading
i.e. pernod end date. The estimated fair value of all other financial assets and financial liabiliies is considered not
significantly different from book value as these are short term in nature.

The following table shows financial ingtruments recognised at fair value, based on:
Lewvel 1: Quoted prices in active markets for identical assets or liabilities;

Level 2: Those involving inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (as prices) or indirectly (derived from prices); and

Level 3: Those with inputs for the asset or liability that are not based on observable market data (unocbservable
inputs).
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Financial assets measured at Fair value

Gop - ljara Sukuk listed

Financial assets not measured
at Fair value

Bank balancos
Profil recaeivable

Financial liabilities not measured
at Fair value through

Payable o MCB Investmanl
Management Limited - Management
Company

Payable to Central Depository Company
of Pakistan Limiled - Trustes

Dividend Payable

Financial assets measurad
at Fair value

Gop - ljara sukuk

Financial assets not measured
at Fair value

Bank balancos
Profit receivable

Financial liabilities not measured
at Fair value through

Payable to MCB Investmant
Management Limited - Managemaent

Company

Payable o Cenltral Deposilory Company
of Pakistan Limited - Trustes

Dividend Payable

December 31, 2024 (un-audited)

Carrying amount Fair Value
Fair Value
through Amortised
Total Level-1 Level-2 Level-3 Total
profit or cost v
loss
(Rupees in "000)
368,388 - 368,388 368,388 - - 368,388
- 484 484
- 19 19
- 503 503
- 1,065 1,065
- 18 18
- 1,082 1,082
June 30, 2024 (audited)
Carring amount Fair Value
Fair Value
through  Amorised
it o Tolal Lewvel-1 Level-2 Level-3 Tolal
loss
({Rupeeas in "000)
2,973,684 - 2,973,654 430,068 2643626 - 2,973,604
- 40,165 40,165
- 180,684 190,684
230,849 230,849
- 10,302 10,302
- 1890 1890
- 46,205 46,205
e 56,697 56,697
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15 INTERIM DISTRIBUTION DURING THE PERIOD

{Un-audited)
December 31, 2024
Rate per - Refund of | Distribution Total
unig | Dectwaliondale)  oitsl | from income | distribution

(Rupees in "000) —————————
Alhmara Wada Fund - Plan VI

Dividend Distribution for the period from

July 01, 2024 o July 12, 2024 1.7273 July 12, 2024 - 231 23
Alhmara Wada Fund - Plan X

Dividend Distribution for the period from

July 01, 2024 to August 07, 2024 3.5977  August7, 2024 < 1,00 b e
Alhmara Wada Fund - Plan X1

Dividend Distribution for the period from 44064 October9, 2024 3,728 3,728

July 01, 2024 to October 09, 2024 : 5
16. CORRESPONDING FIGURES

Comesponding figures have been reamanged and reclassified, wherever necessary, for the purpose of better
presentation and comparison.

17. DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorized for issue on February 04, 2025 by the Board of Directors of
the Management Company

For MCB Investment Management Limited

(Management Company)
e -"__z"'"f:i.-f:
Pt i , Way 3?. ﬂ{uﬂjzv_
Chief Executive Officer Chief Financial Officer Director
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