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Dear Sirs,

MCE BANK LIMITEL? ACQUIRES 11IE ASSETS IN PAKISTAN OF THE ROYAL
| BANK OF SCOTLAND GROUP PLC

MCB is pleascd to announce the signing ol agre_emu:ntss, w]"lm*r-_-}._vly MCB.Ea‘_nl.r: IT..11f‘I'F1llE:.d.
(hereafter “MCB” or the “Bank’) will acquire 99.37% of the ordinary r_:;hme Lﬂ}?l.tfl 1:1n
The Royal Bank of Scotland Limiled (formerly, ABN Amro (Pa..l;mh}ﬂ) Lm“:E.LIZ
(hereafter “RBS Pakistan™) from its major shareholder and Ep?n.‘:‘-ﬂf ABN AFH,I'? L,d” 1
N.V. (hereaftcr the “Seller”), which 15 a Hubsidja,ry of The Royal Balnl-:. Of bL_I':TJ-‘ﬂ-:"l"I"lL1
Group ple. The acquisition is in-line with M.CB’E Ehfahsrg,y '{Jf Expandn"nghnlur '-I;L‘t‘vlf;;
platform, strengthening our product offering and building on our experhse
transactional services.

The proposed acquisition is condilional upon necessary Regulatory and arlher
approvals.

MCDB will initially acquire from the Seller 1,707,1 07,‘891 ::_:f C'.il‘[;l'i'l"l.-':"ll'y sharﬂea 1ﬂ11. ]?“]13%
Pakistan, representing a 99.57% stake, for o cash price of KRR 4.22. por thlH—;:—.;‘ ?;;
lotal consideration o be paid will be PKR 7,200 1_11111.1'::-11 (appm;«u{n{ately L.]","j’ |
million). In addition, MCB will make a tender offer for the remaining 0,(‘)3.,@ -D};
ordinary shares not owned by the majotily El’"ﬁ:"le‘lillE_?l]ElEl’ under the L1I5t¢_=.tql Egﬁ%ﬁﬁﬂmﬁ
(Substantial Acquisitions of Voting Shares and Takeovers) Regulations, k e
lender offer will also be subject to the necessary Re gulatory and other apr.r‘mvala., N
Based on R3S Pakistan’s December 31, 2006 audited book value, the purchase price

represents an implied price to book value muitiple of 0.67x,
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