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MPCL/CS/CA-02/3386
January 25, 2023
The Managing Director
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road
Karachi

Subject: Post Acid Test Results of Exploratory Well Mari Ghazij-1 in Mari
Development and Production Lease (Mari D&PL), Sindh

Dear Sir,

In compliance with Section 96 of the Securities Act, 2015 and clause 5.6.1(a) of PSX Rule
Book, we are enclosing herewith a form disclosing material/price sensitive information
regarding post acid test results of exploratory well Mari Ghazij-1 located in Mari D&PL in
Sindh province.

You may please inform the Members of the Exchange accordingly.

Best regards,

"4

Muhatmad Sajjad
Acting Company Secretary

Ce;

Director (Enforcement)

Securities and Exchange Commission of Pakistan
NIC Building, Jinnah Avenue, Blue Area, Islamabad
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DISCLOSURE FORM IN TERMS OF SECTION 96 OF THE SECURITIES ACT, 2015

Name of the Company: Mari Petroleum Company Limited

Date of Report: January 25, 2023

Company's registered office: 21-Mauve Area, 3rd Road, Sector
G-10/4, Islamabad.

Contact information: Tel: (051) 111-410-410

Former Name of the Company: Mari Gas Company Limited

Post Acid Test Results of Exploratory Well Mari Ghazij-1 in Mari Development and
Production Lease (Mari D&PL), Sindh

Reference our letter No. MPCL/CS/CA-02/3365, dated January 09, 2023, whereby it was
informed that the Company has made a gas discovery at its exploratory well Mari Ghazij-1,
located in Mari D&PL in Sindh Province. The gas flow rate established through Drill Stem
Test (DST) was 5.1 Million Standard Cubic Feet Per Day (MMSCFD) with Wellhead
Flowing Pressure (WHFP) of 232 Pounds Per Square Inch (Psi) at 64/64 inch choke size.

Further to the above disclosure, a post acid well test was carried out to understand the well's
behaviour and expected improvements in its performance parameters.

The post acid gas flow rate was 8.5 MMSCFD with a WHFP of 434 Psi at 64/64 inch choke.

The well was further tested at 128/64 inch choke to establish its production potential; during
the test period, it flowed 9.6 MMSCFD of gas with a WHFP of 292 Psi.

For and on behalf of Mari Petroleum Company Limited

Muhammad Sajjad
Acting Company Secretary
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