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The Managing Director
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road
Karachi-74000

Subject: Signing of Heads of Terms between MPCL and Tullow Pakistan (Developments)
Ltd. for Acquisition of Tullow's Working Interests in Bannu West, Block-28 &
Kalchas Block

Dear Sir,

In compliance with Section 96 of the Securities Act, 2015 and clause (xx) of the Code of
Corporate Governance 2012, we are enclosing herewith a form disclosing material/price
sensitive information.

yo~ ~embers of your Exchange accordingly.

Assad Ra ni
Company Secretary
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Director (Enforcement)
Securities and Exchange Commission of Pakistan
NIC Building, Jinnah Avenue, Blue Area, Islamabad
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Mari Petroleum Company Limited
21-Mauve Area, 3rd Road, Sector G-l 0/4, Islamabad
Tel: (051) 111-410-410
Mari Gas Company Limited

Signing of Heads of Terms between MPCL and Tullow Pakistan (Developments) Ltd. for
Acquisition of Tullow's Working Interests in Bannu West, Block-28 & Kalchas Block

Mari Petroleum Company Limited (MPCL) and Tullow Pakistan (Development) Ltd. (Tullow)
have signed Heads of Terms (HoT) for proposed acquisition by MPCL of following working
interests in different blocks from Tullow:

i. 20% Working Interest in Bannu West Block, KPK & FATA
11. 95 % Working Interest in Block 28, Balochistan
111. 30% Working Interest in Kalchas Block, Balochistan & Punjab

The above referred acquisitions are subject to:

a. Approvals by the Boards of MPCL and Tullow.
b. Execution of a binding Sale and Purchase Agreement by the Parties; and
c. Approval of the Government of Pakistan in terms of respective Petroleum Concession
Agreements and Petroleum Rules applicable to these blocks.

Signing of HoT for acquisition of Tullow's entire working interests in Bannu West, Block-28
and Kalchas Block is a substantive step by MPCL towards enhancement of its exploration
portfolio for reserves led growth strategy.
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