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DIRECTORS REVIEW

The Direclors are pleased lo present the accounts of the company for thrae Monthg Periag
ended September 30, 20149,

OPERATIONS

During the pencd under review company registereldl sales Rs. EIEI.HI}D million as com
last coresponding period sales of Rs. 101.808 million. Production process during
delayed due to overhauling of main plant and boilers. This necessary
consumed certain time period of the quarter under review.

pared iy
the perniog

maintenance wop,

Dunng this period only by-product (Di-calcium Phosphate) was available for

production. We could hardly serve some of our eustomears with brought
gelatine.

sale from the fresh
forward stocks of

Low turnover along with some delay

in production process is translated in to loss before tay of
Rs. 15462 million

FUTURE PROSPECTS

Management believes that qelatine production will star

in first week of October . 2019 which
shall bring hefty sales volume and posilive

results in next interim periad.

ACKNOWLEDGEMENT

We really acknowledge th

g efforts of all our amployees and friends who are contributing to
strengthen the Company.

On Behalf of the Board

Lahore . HMED
Cctober 30, 2019 ; Chief Executive &
Managing Director
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LEINER PAK GELATINE LIMITED e
‘CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION .

AS AT SEPTEMBER 30, 2019

{Un-audited) {Audltgql
Septernbar 30, June 30,
2019 20149
Note . RUpeas i/ thousang,
EQUITY AND LIABILITIES
Share capital and resarves
Share capital f 75,000 5,000
Revenue BaLeneg:
Accumulabed koss 11,41 9: [5,2’%)
Capital Rezerve:
Surplus on revaluation of property, plant and equiprent 336,262 336, 262
388,843 406, 062
Man=turrent llabilities
Liabllities against assets subjgct 1o finance lease B 815 484
Currant llabilities
Trada and ather payables 229,274 180,087
Lnclaimed dividend il IT?"
Mark-up secrued 5,709 1878
Short famm horrowings: 9 282,004 1'155.135
Curren] portion of lihiidies againsl assats subject 1o l
finance legsa | 188 164
; 517,946 d
Cantingencies and commitmeants 14 - ﬂlz_ﬁﬁ
Ba,
— 804 850,191
MNon-current assels
Fropery, plant angd SqUIptent
Inlangitie assets :; 436,009 487,160
Long ferm depasis - ,
Defered taxation 259 £
Current as 485,264 487 835
Slores, epare pas and looss toals
Stock4n-trade 43,565 A gl
Trade debis 05803 AR50
Advances B.E3% 24,392
Traue deposits and shod ey 758 1.49491
m pre 5
Other raceivatios PrEgaymants 1,385 1,770
Advance income tax.naf 20,818 18,264
Cash and biank batancas 31,233 31,365
2,112 | | 221
422,340 472,758
908,604 E5D191
==
of this poredenged intag: financigl nformation. ,L/ﬁc
o\, & -
IBRAR AHMED KHWA.IA MUHANBMATD JAVAID

Dhrector Chagl Financi# CACE




LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS [UN-AUDITED:
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2019 !

Septembar 20, Saptomer 30
2013 e AP
Note -~ Rupees In thousand . —

Sales-nad 60, 304 104,808
Cost of sates 51,674 Pl A55
{aross prafit B.629 2.45%
CHher income - 1
BAZG 245

Distribu i cost 1,184 1B
Administrative expensas 14,981 13,560
Qitwzr operaling expenses . an
Finance cost ?,HE_ 3,583
Lozs befare taxatan 15482 (15,037)
Taxalion 13 ¥57 1,274
Loss after laxation [16,219) (16.311]
Loss por share-basie and dilided {Rypaas) 14 [2.18) {£.17}

The annexed nabes from 14017 farm an integral part of this condensed Interim financial infarmmli

: m_kﬂ»—j 44 fe2 A

: IBRAR AHMED KHWAJA MUHAMMAD JAVAID —
LAHORE Chief Exnculive Director Chiaf Finanma Oficor
DATE:Octaber 30,2010 & Managing Direchor
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LEINER PAK GELATINE LIMITED =
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED) —
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2019

Septernber 30, Saplembar 30,
20149 H1E
Hota ....Rupsas In thousand,,
Lieks: aftar tanation (16, 218) [16,311)

ks CunpEEREVE micame

Totsl comprehensive loss for the pariod {16,215} {1631 1'_!

The afnaxed nabes from 1 4o 17 fom an intagral part of this condensed infenm Mnancal information,

Lt N o Mt s F52

IEBRAR AHMED KHWAJA MUMAMMAL JAvAID sl
LAHORE Chie! Expcutive Diirechar Chlel Finangiai Oficer
DATE Olober 30,2019 & Mimnagny Diractar




LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 20, 2019

CASH FLOW FROM OPERATING ACTRTTIES

Loss tafora faxalion

Adjustmants for;

Ceprecialion

Frovisgion for employas ratemen: henedils
Firasios post

Gain e disposal of operat g fixed assel
Prosgiom for Workers' Profit [fartcipastion Fung
Provvigiom o Worsers' Walare Fuind

Dpeerating loss bafore changes I woerking capital
Ehanges il working capital
[Increase] f decragse N cwrenl assels:

Slures, wwire pars angd 0oss took
Steck-in-lrade

Trase debis

Anndnces

Trade deposits and sharl-term grapaanants
b CoTeR NS

Incragsa ! (desreese) in cureeat liahiliins

Trade and aiher pavables
Cash (usad in} / generated froem cperailons

Franoe Cosk peid

Faymrants ke proeident fund

Trwrs paid

Balas lax rafundipaymanls

Waorkers Profi Padiapaton Fund
Workers' YWellans Fund paid

Het cash used in operaling activities

CASH FLOW FROM [HYESTING ACTNTIES

baditens 1o propedty, plar and ecquipram

Froceads liom dispasal of pregarty, plan] and equipmsnt

Cecragsediinonease] in fong terot Japosns
Mel cash wsed In Investing aclivilies

CASH FLOW FROM FINANCING ACTIVITIES

Frapayrrant of liabiies aganst sacats subject bo finance lease

Mel migreage in shert ierm boamawings -
el cash genarated from financing sctlvities
Pigt Incresse in cash and cash aquivalenis

Cash and cash equivalenis at the beginning of the perked
Cash and cash egquivalents at the end of the perlod

The annexed notes fram 1 1o 17 larm an inlsgral part of Hig condena

M
LAHODRE Chinl Expoullve
DATE [ctober 31,2015 & Managiry Deactor

Sgptermber 34,
2018

Septambar 30,
2B

oo upBas in INGuRaNd ...

e Inserim Mnancal information

ﬁm)@”/

IBRAR AHMED HHWAJA

{15,482) (15.037)
3,336 3045
41 716
T 3583
S a | =
12,003 7344
{3,45%9) [ EHE)
43 578 2723
108, B03) (45,281}
15,553 i,
(B4TT ¢2 A0
375 204
[37) =1y
48,117 12 HE2
{E53) 19,754]
(6,095} N ]
{EET) (756
(725 (3051)
(1,514 &1
(%, 56H) 117070
(i, 165§ ()
TZ.965) 194]
{45) (136}
13,664 17.272
13,624 17,176
1,731 )
3 B
2112 [N
MuUHAMMALD JavaD T

Chied Fimancial OMicer

-

T SR ki g

L

T T T m e



LEINER PAK GELATINE LIMITED

—
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY [UN-AUDITED}
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2019
Resarves
Share capital Revenue Resarve Capilal Resgrye
lgsued, Un appropriated Surpius on
subscribed and profit | ravaluation of
Paid up share accurmuylaled progiarty, plant
capltal tiosE) and equipnvent Total
e RUpees inthewsand.....,,.....
Balance: as at 01 July 2018 75,000 0ran 278,914 HEATT
Total compeohensive tnss for the three manths Perod
ended Septermber 30,2015 - (16,311) E {16,311}
Balancs as at Seplember 30, 2018 75, 0l {24, 0B} aTa.e4 329,346
Balance as at 01 Jyly 2019 75,000 {5,200) 336262 406,062
Tolal comprehensiva loss for the three: months panod
ended September 30 2014 - (18,219} (16,219)
Balance as at Seplember g, X010 TS, M) (31,419} 136,262 3E0 843
The annexed notes from 112 17 feem an inlegrad part 18 eondensed inferim financia! information,
] A&HMED IBRAR AHMED KHWAJA MUHAMMAD JAVA|ID
LAMORE Chicf Exaculier: Chraclor

DATE: Chtesbmer 302015 & Managing ODircchor

Cheet Financal OMicer



LEINER PAK GELATINE LIMITED

'NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2019

i1

The Company and Its operations

Leinee Pak Gelating Limded (“the Company™) was Incorporatad In Pakistan on 14 February 1983 as a public
limited Company  The mglstored  office of Tho Company I8 slluated at 17-G, Gulberg 11, Lahore and
marufactunng facility & ncated al 19 Kikarneder. Shalral oo Poaklstan, Kala Shah Kaku, Disiect Sheikhupar
The Company is lisked oo the Paksfan Steck Dxchangn The poocipal activieg of e Company s
manutactunng and saio of gedating and di-calcium phosphote el |, preduced from ansmal bones,

Going concern assumplion

Drirg the three months period ended Seplembes 31 2019 the Company incurred a neft loss of Rupees

16 219 mullion and, as of hat date_ its accumulaled oss was Fupess 21410 miliion and s currant liabimes

exceeded 5 rurtenl assets by Rupees 95 B06 millicn. Those evants or conditions sndicate that a material

unceranty exists that may cast significant douht an the Company’s ability 1o continue 8s & going concem

and, therefore. the Gampany may be unable 1o realize its assuts and discharge its habilibes in the normad

course of business,

Koeping in view the following faciors, he management foresees that the Company will conlmue o be a

GRIFIY CONGE.

" There is continued demand for the predusts of the Company. Demand of "Halal®

Gelatine exisiz in foreign and local markats as *Halal® Gelaling = equally consumed in
husziirmn and Man-kuslim countries. Aftar devaluation of Pakistan Rupee aganst US 5,
the expor] sales will Turther ingreasa in future.

- There is conlaued financial support of the Campany's aponsors. The spansars’ of the
Company have inducted up to Seplember 300 2019 Rupess 47 933 millon [Jene 30,
2019: Aupens 47 658 millon! interes! fres loans They ae also committed 1o oduct
further funds, if the need erises, to address any Iuidity issuas for smooth operatons.

Major financing arangements wilh banks as at September 30, 2019 are valid and for

]
fuliere perods as well, The Summst Bank running finance account is fully operabanad
and banking lransactions are being made herein regularly up o the sanchonad limit.
The management of the Company & engaged with the said bank for renawal of tha
tacilily 25 well a5 working an arrangang elternata financing arrangemants; if requerad.

= The ewstence of new cales orders along with advance payments received against

fharm
1]
These financial statements have, therefore been prepared using going concem basis of accounting and,
acrardingly,donot mclude any adjustment relating to realization of ds assals and liqu-dation of any labilias
and might be necessary should the Company be wnable ko contnue as goung concen,

Basis of preparation

Statement of complianca

Thasse condanaed imerirm financial statemants have basn praparad i accoidanca with 1he accounting and
repcsng standards as applicabsa In Pakistan for interim financial repodting. The accownbng and raparking

starclards as appticabie i Paksian for ntarim financial reporting compise of
Imernational Accouniing Standard {IAS} 34, IMesim Financial FRaporting, Isswad by tha Inbamationsd
Accounling Standands Board (IASE} as notifled wnder the Companies Act, 2017 and

Provisions of and direclives issuad undar the Companas Act, 2017
YWhere [he p;g-.-i;i;m-_-. af and deaclives msusd under the Companies S, 2017 diffar with the m':I“il'ﬂl'I"IBI'IIE of
1A% 34, the provisions of and dirsclives ssusd urder the Companies Act, 2017 have besn followed




LEINER PAK GELATINE LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED}
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2019

3.2 The comparative condensed interim slalament of Fnancial position presented in thase condensed interim

3.3

3.4

4.1

4.2

finanrcal staterments has been exlractad fom fhe anrwal audited fnancial staternents of the Company for
the vear @nded June 30 2019 whoreas comparative  condonsad infarirn statemen| of profil ar |oss,
condensed e slatemant of comorehessiva inzarss, condansed inteim stalemant of changes in aguily
anc oonddensed interiny skdement of cash fiows have been extracted frorm the condensad Interirm financial
slatements for the e months ended Saplemoer 2, 2049,

The figures af the three maonths ended Septernbar 30 2919 are heing submitled bo the shareholdars, and
have heen subjected bo lmited scope review in accordance with Section 237 of the Companies Aol 2047,

These condensed inlerim finanoal stalenanta have been propared under The hiatoritzs! cosl convantion
exeept for freehold land al revalued amount, | fheae Tinan<ial statements, axcept for the statemed of cash
fiowes, Al Iransactains have been acoountad for oo accrual basis,

lterns incuded in condensed interim financial slatements are moasured uaing he curency of the premany
sconamic amaronmont in which e Company cperates. The condersed iclerim fnancial slataments are
presented in Pakistan Bupass, which is the Company's funchonal and presentation CLETENICY,

Slgnificant sceounting polices

The accounting policies and methods of computation adeolsd in the pregaration of thia condensed interm
finanmial sdatements are the same sz these appiied in preparalion of the annual sublishes financia
stalements far the yeer eihded 30 June 2019,

New or amandments | interpretalions to exsting standards. Interpretation and fortheoming

The tollwing are new and amended efandards and interpredations that are rmandatory for accounting
pericge baginnlg 01 Juwy 2018 in addiion | trosa disdosed in note 2 1o these financial statements The
foliowing are considessd not o be relevant or do nat have Bny significam effect on the Company's financia
ataberwnts and are twerofare not ataled in these fnancial etatermonis,

Effective data
{annual
periads
beginning
o ar after)
IFRS 2 Shara-hazed Payments Jdarsuary 01, 2018
IFRG 4 INgurance confac January 01, 2018
IFRS 40 Investment proparty Januany 01, 2018

Standards, interpretations and smendments o published approved aocounting standards (hat are
nat yet effective

The ‘fnllowisg  Infemational Finar:ial Reporting  Standards {IFRS Stardards) a3 notified under 1he

Campanies Acl, 2017 and the amendinents and milgrpretations theredo will be effecive lor accountag
Pencas Deginning on or after 01 July 2014a:

- IFRS 16 Lesses aMactive for annual pefiod beginnng on or atter 01 January 27019). IFRS 16 replaces
existng laasing guidance, including 1A% 17 Leasesl LFRRIC 4 Lelermining wheother an Arrangament cxtams
3 Leasd’, SIC-15 ‘Operating Lemaes. Ingentives and SIC-27 'Evaluafing the Substanca of Transachars
}n-.--lﬂ'.-lug he Legal Foen -::-fﬁ Lease’. IFRS 16 ntroduces a singée, nn-balance sheet lease accounting rad
Ol HhLees. A lessen racognizes o rghl-cf-rse asset reprasanting As right to use the underlying assat and 3
:Baﬁ.n“mb"'t"'_rBF"“‘*'”i"Q ibs obligation to make laase payments. There s recognition exemptions m"*mﬂ
BT 188565 and fgasns of lpw value Brms. Lessor accounding remains similar to the currend standarsi €

:ﬁms. continugs o iissdy leasas a5 financa or operaling leases. Tha management 18 in [he prodoss 3l
nafyaing tha patential 'MPECE un Bdopion of this standard.



TEINER PAK GELATINE LIMITED
-5 7O THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

NOTE
fOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2019

. amerdment o FRS @ Finanoml Instruments’ — Prena .
: sfyrrerd F pedure ; ;
{eHective lor annual preericl s Deginningg o oar allse 0 Janwary 2019) 8 wih Negalive Compensaficn

arpaedment 10 145 28 Trvnsimants I Associatas and Joinl Ventures” - Long Term interasts o A
ard Julit Ventures [efieclive Ao sl el Desglicning caoar afine 01 Jarngary 2016) Th:lsam'Pnd s
_ ! . 1), :
axt ikaly to have an impact on Company's financial statements AL 408

amendmants 1o 1AS 19 ‘Employes: Henefits- Plan Amendmanl, Curtailment or Seffiemsent (effectiva fo
annusl perinds boginmng on ar ot 0 January 2019} Tre applicalicn of amendmenls is nod likaly o I1.:|-.|-Er

ars unpact N Conmipanys financal stalemeants.

. Amendment 1o IFRS 3 'Business Combinalinng — Defniticn nf a4 Busmess [effectes for businaess
ambunations Toer whech the acrjuisition date s onoar afler ibe beginning of anrugal peeniod cegqineirg on or after
a1 danuary 2020) The standard is effective for fransaclions n the future and theralore weould nofb have an

impact on past inancial stalemeants.
 amendments to 1A% 1 Presentafion of Financial Statemenls and A5 A Accounting Polcies Changes in
accounhng Estimates and Erors (effective Tor annual periods beginmng on ne after 1 January 2020, The
amendments sre ntended lo make the definition of material in 145 1 easiar frv undarstard and are ot
mlendad 1o alter the undertying convept af malerdality in IFRS Standards In addiicn, the 1ASE has aisc
sued guidance an how to make materiality judgements when prapanng ther general purpose finandial

statements in acoardance with IFRS Searwiards.

- Anrual Improvements to IFRS Stardards 2015-2017 Cycle - 1ne impravements address amendmanis 15

Ioiowing approwad accounting stlandards:;

- IFRS 3 _Busingss Combinations’ ard IEFRS 11 .Joind Arranspermentl

- 145 12 . Income Taxes!! - [he amendment clarifias that all income lax consequances of divichends

- |AS 23 Borrowing Costs. |

gaption of the above standards, amandrments and intmrpredations @

The managamaent anticipates that tha a
impact on the fnEncal staternents olher than ihe enpact on

future pedicds, will have no maizrial
presaniabondisclosusres.

& Judgments, estimales and assumplians
nsed jpiedm financial siatements ronforrty with approved actouning
1 to make judgments, pstimates and assumplxns Wt affect tha apgcann
d amounts of assets, lighilitias . income and expanses [he exlimaes 3rd
storical exparinnoe anxd varicous other factors Mal ane
of which foams B Basis of makrd LGRS
ily appsrent from other soUrces Acfus results

The preparation of the concs
standards roouifes FIEnArpEmiEn

od gecounhing policies and reponts
associated assumptions and judgments are hasad an b

hathiovad tn ba reasanable unded the crcumSIEncas, e resull
phout carrying valug ol assels and ligbilities thel are nol raad
may difles from these astimatas.

imaies and assumpions made by the management i tha preparabon of Mose
alemenis are (he sarme as I se appleed in preparalion of the pracenling annual
the year ended 30 June 20149

Judgments, accounting sl
condensed inferim finarcial s1
putiishad financial stalements of the Company for

€  Financlal risk managemant
are consstent with those dscosed in the

The Company's financial risk managemant objactives and policles :
arnuasl putashed inancial salamants B ol and for the year sndesd M June H1E

(Un-audited) { At )
Baptamber 3, Jura 30,
2019 2019

| e, Rupeas in thousand, ...,

Authoriesd share capiial
10000, 000 (June 30, 2018, 10,000,000 ordinary Shares

ol Rupesa 10 each 100,000 100,000
e



LEINER PAK GELATINE LIMITED

NOTES TO THE CONDENSED INTERIM FINANGIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2019

(Un-audited) (Audited)
September 30, June 30,
2018 2019

... Rupees in thousand,_ .

Issued, subscribed and paid up share capital
7,500,000 (June 30, 2019 7,500, 0009 grdinary shares
of Rupees 10 each issued as fully paid in cash 75,000 75.000

75.000 75 000
— —_———y——

B Liabilities against assets subject to finance leage

Presem value of minimum laase payments

1,003 1,048
Less: Current portion presented under current liabilities

188 134
B15 BEd
e . ]

%  Short term borrowings

From banking companies-secured

Short term finance against payablas
Bank Al-Hatib Limited

21,495 25,000 25,000
Short lerm finance against IBP recaivables
Bank Al-Habib Limited 2205 25,000 25,000
Running finance
Bank Al-Habib Limited 9.3,9.5 155,297 140,241
Sumnut Bank Limited 94,96 28 774 30 736
234,471 220477
From related parties-unsecurad
Loans from diractor and close relatives thareof 9.9 47,933 _4?,.5?5
23211294= EGE.ZLE:

8.1 The short erm finance facility having sanction

three months KIBOR plus 1,75% {une 30, 2019 thres months KIBOR plus 1.75%) per annum payable

quanery. The principle amount is 10 ba repaid in B0 days through business cash fiows The facifity is vabd till
February 07, 2021 with cradit review on annual basis,

9.2 The IBP recaivabla finance facility having sanctionad limit

of Rupees 25 million (June 30, 2015 Rupess 29
milhiony has been obtained from Bank Al-Hatib Lirnted f

or financing of receivables. It caries mar"‘_:;'p:}
three months KIBOR plus 1.75% (June 30, 2019: three months KIBOR plus 1 75%) per annum. Tha pri

. ] Iater than &0
ameunt 15 to be repaid upon realization sales proceeds as per fenure of FEErJEL‘-ln:'ﬂ bl bl:inlr!l!:a :h e
days from draw down date or on demand whiks rmark-up ig to be servicad upon adjusimen

I vt 2021 with cradit
the end of each calendar quarter whichever is sarlier. The facility is valid til February 07,
faview on annual basis.



TEINER PAK GELATINE LIMITED

a3

o4

8.5

8.6

9.7

B

10

P

~57ES TO THE CONDENSED INTERIM FINANCIAL STAT
FoR THE THREE MONTHS PERIOD ENDED SEPTEMBE

i

EMENTS (UN-AUDITED)

R 30, 2019
The running finance facility having sanctioned limit of Rugees 85 miflian ¢
raz been obolaned from Bank Al-Habit Limited for worki e

une 30 2019 Ry i
=i gy EHDi!Eﬂ redyine pees 85 l||'|-||"I'I:II'IlI
menths KIBOR plus 1.75% {June 30, 2019 three manths KIBOR pius 1 7

menis, |t carips mark-up at three

ol i)

The sarctioned limit has temporarily been exceeded dus 10 Issuan;e nrdc}:i«ﬁ?;samim pa‘ilrahrﬂ i

afier Septembar 30. 2013, The facility is valid till February 07, 2021 with credit r;swew on an:ljal!:::zswﬁen:m
I 15.

The runring finance facility having sanctioned limit of Rupees 30 mithan fiun
. I dune 30, 20149, i
has been abtained from Summit Bank Limited for workir 19, Rupzes 30 million)

] caprtal requirements. I8 carmes mark- %
manths KIBLR plus 2.50% (June 30, 2019 three months KIBOR plus 2.50% A AL Ik

quartety.The facility was valid i seprember 30,2018 and currently the company is

| pEr anrum payabie
this Facility.

In negatlatan 1o ransw

The: facilities mentioned in 9.1, .2 and 8.3 are commenty secured against first charge of Runees *80 million
(June 2019: Rupees 180 million) over curent assets of the Company regisicred with SECP. Equiable
mongage suooarled by firsl charge on fixed assefs of Rupees 250 milicn (June 30, 2018 Rupees 250
milliza} comprising land, building, plant and machinery situated at 19 KM G.7. Roao Kala Shah Kaku. Lien
over expon documents under leller of credit and contract. shipping cocuments, accepted drafs, counber
guarantee of the Company and persanal guarantees of three Dhrectors amounting to Rupess 155 million
each {June 30, 2019: Rupees 155 million). The running financea facility af note 5.4 in addiban o securtivs as

aforesaid 15 also secured against pro nate amounting fo Rs. 144.5 million (June 2019 : Rupees 144.5
mikicny.

The facilihy mentioned in 9.4 is commonly secured against ranking charge aof Rupses 40 million {dune 3G,
20149, Hopaes 40 million) over all presant & future current assels of the Company wih 25% margin, duly
insLrad, with Suromit Bank Limnitec and recistered with SECP. Par passu charge on fied a33ets, compnising
land, building, plant and machinery siluated at 19 KM GT. Road Kala Shah Kaku. Porsonal guarantees of
thrae Directors along with Persenal Met Worth Stalement (PHWS]

Az al September 30, 2014 the Company has facilities from Bank Al=Habib Limited rEJHtin-;! bo impart Jn.,-[[ers af
eradit (zightusance) amounting to Rupees 5 million (June 30, 2019 Rupess S million). Addilanally,

Company has letter of guarantze faciity amounting to Rupess 15 millkon {June 30, 2023: Rupees 15 milian]
from Bank Al-Habib Lirnited.

1 i i g d of September 30, 2019 amount b
The nel agqreqate shon ferm borowing facliies unavailed al en _ :
Rupass Z?En:ii%n i Jure 30 2019: Hupess 25 millicn) and for ketkers of credil and Bank guarantees anmoum
o Rupees B.744 milion {June 30, 201%; Rupees & 744 millian).

The Loans from Chiel Frecoliveldirector {Khimtiaz Ahmad _ﬂ_rrl:l his closa relatve [Kh .Ahrrradjggs;zn
amounting to Rs39 458 milion (June 30,2015 R 30,383 million) and Rs.8.475 millian [June Jd,

Rs B.4T75 mitlion) respectively, &re for working capitz! requirments, Theses oans are re-payakle on A
and nan-interest bearing,

Contingengies and commilmants

There have bern na significant changes in conbingences 8% disgimer 1 e ncilm v 4 i
published linancial stalements o INe yaar anded June 30, 2018 axcept for the following.

The operating lease arangament in raspec af regisierad office has Daen as rallows:

(Un-audited) [Burdditad )
Saplember 1, June 303,
2019 2014
e Hupees in thousand,...
Kot [ than oné yaar - 2557 2485

Latac than gne year but not [zier than five years 5,386 £, 155



LEINER PAK GELATINE LI

FOR THE THREE MONTHS PERIO

11 Property, plant and equipment

IMITED

e

0 ENDED SEPTEMBER 30, 2019

(Un-<audited}
September 30,

2014

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

[Aidited ]
June 30
2015

.. Rupo8s In thousand

; 4T0.TET
Oparaling fimed assels i ; 47159
Capital work in proyress 11.4 15,242 13,188
k 446, 009 &A7 160
1141 Qpaning ook value 473,902 4l 128
Cost of additions during the pariod { year 1.2 m #.41g
Les::
Deletan during the period J yaar (hood value) 11.3 3 1.819
Dapraciation charged during U penad | year 3,336 12,737
470, 767 471 593
11.2 Caoslof addition dubriivigg the periad | year
Freehald 1and = o, 343
Faclery building- on freehald iand - b, 23
Plant and maci:weny 2 18, Fas
Electric: inslallatian and equipre il 167
Cfice aquicmeant T3 26
111 d4, 415
11.3 Delation during the period / year
st . 4 177
Dragrecigbon = 2358
= TEid
11.4 Capital wark in prograse
Crmening balance
: 13,188 10,047
Aadions during the parod | yesr 2,054 29430
o407
Tranafer 1o aparating fiked aseats 1hEe gﬁ g
Closing balanca - TR T
15,242 1318
12 The Intangible assats reprasanls COMpLbET 20ftware
*oaling Rupses 70,000 which is fulky amortlzed.
13 Taxation
The provision for CUrfen: 1g%ali ; =
Incormne Tax Qrdirance, oo Han has been made an minimum tax under Sechon 113 and Section 154 o
14

Earning per share-bas|c and diluted

There i |
18 na dilubve affact on bagle BEININQS par share of the Cornpany which is baged on -

Loas afar sialang

Walgriag AR ey b 3 LTk Wy b

Loan pip Uréra-haie mng 5 ol Higiimn!
L]

September 30, Septambar 20,
2019 2018
....... Rupews in thousand. ...

116.!1&1 {16,31F)

In thousang i thewsand
T.500 T, 40
(2.1 B) (2.17)

E



LEINER PAK GELATINE LIMITED

‘NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2019

15 Trangactions with ralatad partles
Related paries nclude associated Company, directors, the other key managernen! personnnel and close
famity members of direciors and oiher key management persannel. Detail of ranacabans with related paries
with wham the Company had enberad inlo wansacions or have arrangesmanls ¢ agyrements in place are as
Tollows:
Beptember 30, September 30,
2015 2018
....... Rupees in thousand.......

Key managoment persontal

Remuneraticn 1,053 §a4

Loan from Chief Executive - unsecured,

Loan recened - 2,800

Loan repaid = 5y

Loan from ax-director - unsecursd:

Laan roceived - a

Loan repaid - 225

Recognised provident fund

Contribution to provident fund trust T41 T16

included in trade and other payables is payable o prevident fund as at September 30,2019 Rupgas 783,035
iUn-auditad] and as al June 30, 213 Rupees 703,527 [Ausdited).

16 Date of authorization for igsue
Those condensed interim financial stalements were authorized for issue by the Board of Directors on
Cletaber 30, 2018
17 General
Figures have besn raunded aff to the nearest thousand rupees, unlese othenwise stated.
A—L_f“/ 7
. ?ﬁ—; @tﬁf,
] MED * IBRAR AHMED KHWAJA ML Hmilnq JAVAID
LAHORE Chied Exacusive: Direcior Cheef Firancial Qfices

DATE Ciclober 30,7019 & Managing Diractor
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