FORM OF PROXY

Loads Limited

1/We
of being a Member of Loads Limited and holder(s) of
Ordinary Shares as per Share Register Folio No.

For beneficial owners as per CDC List

CDC Participant ID No. Sub Account No.

CNICNO.| l | l ‘ ! | l ‘ | ‘ ‘ JII Passport No.

hereby appoint Mr./Mrs./Miss. of or
failing him/her Miss/Mrs./ Mr.
of another person on my/our proxy to attend and vote for me/us and my/our

behalf at Annual General Meeting of the Company to be held on Thursday, October 24, 2024 at 10:00
a.m. and at every adjournment thereof, if any.

Please affix Rupees
Five Revenue Stamp

Signature should agree with the specimen
signature registered with the Company)

Signed this day of October 2024 Signature of Shareholder
Signature of Proxy

1. WITNESS 2. WITNESS

Signature: Signature:

Name: Name:

Address: Address:

CNIC No. or Passport No. CNIC No. or Passport No.

1. This Proxy Form duly completed and signed, i. Attested copies of CNIC or the passport of the
must be received at above mentioned address beneficial owners and the proxy shall be
the Registered Office of the Company, not less provided with the proxy forms.
than 48 hours before the time of holding the B L
meeting ii. The proxy shall produce his original CNIC or

original passport at the time of the meeting.

2. If a member appoints more than one proxy

and more than one instruments of proxy are

deposited by a member with the Company, all

such instruments of proxy shall be rendered
invalid.

iii. In case of a corporate entity, the Board of
Directors resolution/power of attorney with
specimen signature shall be submitted (unless
it has been provided earlier) along with proxy
form to the Company.

3. For CDC Account Holders / Corporate Entities

in addition to the above the following
requirements have to be met.
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A Loads Limited
~ POSTAL BALLOT PAPER
for voting through post for the Special Business at the Annual General Meeting to be held on Thursday, October 24, 2024, at
10:00 a.m. at Plot No. DSU-19, Sector II, Pakistan Steel Industrial Estate Bin Qasim, Karachi
Phone: Tel: +92 21 34740100 / +92 302 8674683-9 Website: www.loads-group.pk.

Folio / CDS Account Number

Name of Shareholder / Proxy Holder

Registered Address

Number of shares held

CNIC/Passport No. (in case of foreigner) (copy to be attached)

Additional information and enclosures (in case of representative of body corporate, corporation, or federal Government)

Name of Authorized Signatory ‘

CNIC/Passport No. (in case of foreigner) of Authorized Signatory (copy to be attached) ‘

Resolution for Agenda Item No. 4

Whereas in accordance with Section 199 of the Companies Act, 2017, Companies (Investment in Associated Companies or
Associated Undertakings) Regulations, 2017 and other applicable laws and regulations, Loads Limited (“the Company”) had
previously extended a loan of PKR Rs. 2,693,386,891/- (Rupees two billion six hundred & ninety-three million three hundred &
eighty-six thousand eight hundred & ninety-one only) to its subsidiary, Hi-Tech Alloy Wheels Limited (“HAWL”) via agreements
dated 21 December 2017, 10 April 2019, 05 October 2020 and 28 April 2023. However, due to financial difficulties faced by
HAWL, inability to repay the loan, it is proposed that the shareholders consider waiving off loan amounting to Rs. 1,317,197,494
(Rupees One billion three hundred & seventeen million one hundred & ninety-seven thousand and four hundred & ninety-four
only) to support the associated company’s financial stability. Therefore;

To consider and if thought fit, pass the following Special Resolution under Section 199 of the Companies Act, 2017, with or
without modification(s), addition(s) or deletion(s).

RESOLVED THAT approval of the shareholders of Loads Limited (“the Company”) be and is hereby accorded in terms of
Section 199 and other applicable provisions of Companies Act, 2017, Regulation No. 3(1)(B)(vi) and other applicable provisions
of the Companies (Investment in Associated Companies or Associated Undertakings) Regulations, 2017 and subject to
compliance with other applicable laws, regulations and statutory requirements to write off the loan amounting to Rs.
1,317,197,494 (Rupees One billion three hundred & seventeen million one hundred & ninety-seven thousand and four hundred &
ninety-four only) extended by the Company to its subsidiary namely Hi-Tech Alloy Wheels Limited.

Name of Subsidiary Total Loan as at June Proposed Writing off Outstanding Loan
30,2024
Hi-Tech Alloy Wheels Limited Rs. 2,693,386,891/- Rs. 1,317,197,494 /- Rs. 1,376,189,397

RESOLVED FURTHER THAT the said resolution shall be valid starting from the date of approval by shareholders and the
Chief Executive Officer be and is hereby empowered and authorized to take all steps and actions necessary, incidental and
ancillary including execution of any and all documents and agreements as may be required in this regard and to do all acts,
matters, deeds and things as may be necessary or expedient for the purpose of implementing the aforesaid resolution.

Resolution for Agenda Item No. 5
To consider to pass the following resolutions:

a) “RESOLVED THAT the transaction carried out in the normal course of business with associated companies during the year
ended June 30, 2024 be and are ratified and approved.”

b) “RESOLVED THAT the Chief Executive of the Company be and is hereby authorised to approve all the transactions carried
out and to be carried out in normal course of business with associated companies during the ensuing year ending June 30, 2025
and in this connection the Chief Executive be and is hereby also authorised to take any and all necessary actions, sign/execute any
and all such documents/indentures as may be required in this regard on behalf of the Company.

Instructions for Poll

1. Please indicate your vote by ticking (V) the relevant box.

2. In case both the boxes are marked as (\/), your poll shall be treated as “Rejected”.

I/we hereby exercise my/our vote in respect of the above resolution through ballot by conveying my/our assent or dissent to the resolution by
placing tick (V) mark in the appropriate box below;

I/We assent to the I/We dissent to the

Resolution Resolution (FOR) Resolution (AGAINST)

Resolution for Agenda Item No. 4

Resolution for Agenda Item No. 5

Duly filled ballot paper should be sent to the Chairman of Loads Limited at Plot No. DSU-19, Sector II, Pakistan Steel Industrial Estate Bin
Qasim, Karachi or email at co.secy@loads-group.com

. Copy of CNIC/ Passport (in case of foreigner) should be enclosed with the postal ballot form.

. Ballot paper should reach the Chairman within business hours by or before Wednesday, October 23, 2024. Any postal ballot received after

this date, will not be considered for voting.

4. Signature on Ballot Paper should match with signature on CNIC/ Passport. (In case of foreigner).

5. Incomplete, unsigned, incorrect, defaced, torn, mutilated, overwritten poll paper will be rejected.

6. In case of a representative of a body corporate, corporation or Federal Government, the Ballot Paper form must be accompanied by a copy of
the CNIC of an authorized person, an attested copy of Board Resolution / Power of Attorney / Authorization Letter etc., in accordance with
Section(s) 138 or 139 of the Companies Act, 2017 as applicable. In the case of foreign body corporate etc., all documents must be attested by
the Consul General of Pakistan having jurisdiction over the member.

7. Ballot Paper form has also been placed on the website of the Company at: www.loads-group.pk. Members may download the Ballot Paper

from the website or use an original/photocopy published in newspapers.

w o

Date

Shareholder / Proxy holder Signature/Authorized Signatory
(In case of corporate entity, please affix company stamp)
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