LANDMARK SPINNING INDUSTRIES LIMITED

The Secretary
Pakistan Stock Exchange Limited,
Stock Exchange Building,
Stock Exchange Road,
Karachl = 74000, Pakistan
AN -001-122, FAX: 23,

Subject: ANNOUNCEMENT OF 101th BOARD OF DIRECTORS
MEETING HELD ON TUESDAY 27""FEBURARY 2018, AT 04:30 M.

Dieczr Sir.

We confim you ihat maefing of the Board of Directors of the Cormpany was Held of 0430 F.A on
Tuesday ZMhFeburary 200128 to consicler the Half Yearly Finonciol slatements for the pariod ended
31¥ December 2017,

The Boord whie approving the finoncial statements hos nol recemmendead dany dividend for the
pefod ended 317 December 2017 Further, thay have neither recommendead any bonus shoares nor
oy Aght Bsue,

Following are the points indicoted by the Auditors In Their Auditors revioe Report for the pedod
endad Decarmbar 318 2017,

Basis for aduersn':undm-.rnn

a) The financial statements of the company for the year ended June 20, 2017 2 disclessd in note 1.2 to the
financial Statements raflect loss after taxation of As.19,744,426 [June 30, 2017 Re. 37,615,197 and a5 of
that date it has accumulated losses of Rs. 188,815,823 (June 30, 2017; Rs, 172,849,415} which resulted In nas
capital deficiency of Rs, £7,581,823 (June 30, 2017: Rs. 51,612,815). The operations of the company were
closed from the year November 29, 2002 and the company has not started its produetion for last many years
despite representation made by the managemant to revive the production. Further, the winder industrial
estate still not provided the gas connection as fully disclosed in note 1,2 and 9 to the financial Statements.
Further, basic infrastructure facilities are not been provided to the industrial Estate. These conditions lead us
to believe that the going concern assumption wsed in preparation of these financial Statements is
inappropriate; consequently the assets and Nabilities should Rave Been ctated ai their realizable and
settlement amounts respectively,

FAudvarsa conclusion

Dur review indicates that, becawsa of the significance of the matter discussed in paragraph [a) above, this interim
condensed financial information is not prepared, in all material respects, in accordance with approved acoounting
itamdards as applicable in Pakistan

The financial results for the pedod ended December 31, 2017compared with Decamber 31, 9014
org as 1follows: .

{COPY PROFIT & LOSS ACCOUNT iS5 ATTACHED HERE]

We wil be sending you 200
Exchonge.

o occounts for distibution amongst the members of the
)
]
=
[dr)

YOS Sincerely,
By order of the Board
Landmark Spinning Industri
Dtoed 27,/02,2018

1 of Lo
1st Floor, Cotton Exchange Eldg%cl.l. 6hunc:'ngar Road, Karachi, (PAKISTAN).
Tel: 32412946 (4 Lines) Fax: 32418725




LANDMARK SPINNING INDUSTRIES LIMITED

LaNDMARKE SPINMING INDUSTRIES LIMITED
CONDENSED INTERIM PROFIT & LOSS ACCOLNT (UN-ALDITED)
FOR THE HALF YEAR ENDED DECEMEER 31, 2017

Far the Half Year Ended For the Quarter Ended
December 31, December 31, Decermber 31, December 31,
2017 2016 2017 2016
Rupees
SALLS - Mt - -
Tt of Sales 11,420,365 10,455, &0 SEALANE 5,227,935
Gross [Loss) [11,0230,565] (10,425,570 15841, 658) (5,220 wash
QPERATING CEPENSES
Adminisirathee Experses 1.B1Z. 76 1,388,675 L0,z 1,175,317
QOperating {Lass) [1%,232,714) {11,345,545) |6, 662, 400) [0,354,24F]
Finardgial o
Bank charges and commissicn 3,454 1_59?] 1,802 TS ‘
Unwinding of discpuent - on Associated and Related
Party Laans- reversal TEIT 4D FAGATS 1,938,620 3503240
+.580,694 TAATSTE 3840422 35131454
[Less) Before Taxation 121,114,408) {18.872.117) (10,602,522 |5 RS, 2d1)
Tawaticn
Diefesred Lax 1,368,582 1,213,718 534,901 Gah, B0
1,369,953 1,715,718 Lig =91 G546, 605
{Lass) After Tazation [12.744.425] (17,554, 590) (9,117 831) (9,211,631}
{Loss) Per Share -Gatic [1.0%] 11.45) 0.82) (il

1st Floor, Cotton Exchange Bldg., |1, Chundrigar Road, Karachi, (PAKISTAN).
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