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LANDMARK SPINNING INDUSTRIES LIMITED

The Deputy Manager k " X s PV Yo S
Karachi Stock Exchange (Guarantee) L-td. )

Stock Exchange Building,

stock Exchange Road,

Karachi.

Subiect; FINANCIAL RESULT FOR THE HALF-YEAR ENDED 317 DECEMBER 2012.

Dear S'ir,l

' i ' i ' ing held on 27"

We have to inform you that the Board of Directors of our company I thelr .rneetmg |

F;br'l.?;ry EDI‘I 3, at 34.30 P M. at 108 Cotton Exchangla Building 1.1.Chundngar Road Karachy apprmfed
ihe Financial Statements for the half year ended 31% December 2012.

No dividend has been declared.

F'r'ofit & Loss account with comparative figures are attached herewith.

Following points indicated by Auditors’ in their Auditors' Review repot for the half yearly accounts
under review: - -

a) The company has incurred a net lass of Rs. 618,047/- during the period ended December 31,_20_1'2: and as of th;at
date it has accumulated losses of Rs., 172,741,785 which have eroded its capital and its total liabilities axceaded is
total assets by Rs. 51,504,785/=, the company has not started its production for last many years despite
representation made by the management to revive the production. Continuous breakdowns in alectru%;ty and non
availability of gas line for gas-generatqr are 3 malor problem to run the factory at winder Baluchistan. These
conditions indicate the existence of a material uncertainty which may cast significant doubt Sboiit the Componys « o s

ahility fo continue as a going concern and therefore it may be unable to realize it5 assets and discharge its liabilities in
the normal course of business. The firiancial Statements and notes thereto do not disclose this fact.

b) Depreciation on fixed assets has not been charged except on Vehicle and Hut at sandpit since the date commercial
operation was suspended by the company in 2002-2003, Had the company charged depreciation on all the assets of
the company with out taking impact of revaluation the written down value of the fixed assets {without revaluation)
would have been reduced by Rs. 96,655,890 and consequently accumulated losses of the company as of balance
sheet date would have been increased by Rs. 96,655,890 , Furthermore the company has made revaluation on its
fived assets Land, Building and Plant and Machinery in the year 2008, HMad the company charged depreciation on all
the assets of the company taking impact of revaluation the written down value of the fixed assets (revalued) would

have been reduced by Rs. 117,645,804 and Consequently Accumulated Losses of the Company as of Balance sheet
date would have been increased by Rs. 117,645,804,

Based on our review, except for the matter discussed in the preceding paragraph (a) and (b) abave Consequently if any
adjustment may be required to the carrying amounts and classification of assets and liabilities, the financial statement
and the notas thereto not disclose this fact, nothing has come te our attention that causes us to belleve that the
accompanying Condensed interim financial statements as of and for the six months period ended December 31, 2012 are

not prepared, in all material respects, in accordance with approved accounting standard as applicable in Pakistan for
interim financial reporting. '

Yours Sincerely,M
For Land Mark Spinpfno Industres Ltd. .o L
__ Yousuf Noorani

Company SecieifiFioor, Cotton Exchange

Bidg., 1.1. Chundrngar Ruad, itarachi Dakistan
Tel - F A 3
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