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Directors’ Review

Dear Shareholders,

The Directors of your Company are pleased to present the
un-audited condensed interim financial statements of the
Company for the 1st quarter ended September 30, 2018 of
financial year ending June 30, 2019.

Operational performance

Summary of production in comparison with the comparable
quarter of last year is as under:

(M Tons)

Sep. 30,2018  Sep. 30, 2017

Clinker Production 464,643 449,686
Cement Production 586,634 496,125

There is 2.56% year on year growth in the overall dispatches
of the Company during the quarter under review.

Financial Performance

Financial Performance of your Company for the quarter under
review is summarized below:

(Rupees)

Sep. 30,2018  Sep. 30, 2017

Net sales revenue 3,520,643,233  3,417,430,370
Gross profit 862,386,034  1,352,060,003
Admin and selling expenses (97,813,551) (72,989,238)
Other expenses (60,375,964)  (101,828,275)
Other income 86,206,637 88,324,418
Finance costs (10,787,217) (16,868,831)
Taxation (251,072,051)  (345,565,492)
Profit after taxation 528,543,888 903,132,585
Earnings per share (Rs.) 3.42 5.85

Surge in coal prices in international markets, depreciation in
value of Pak Rupees and stagnant cement sales prices
contributed towards shrinking in margins.

The Company is current on its all debt obligations.
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On Going Projects

Installation of new Grey Cement Manufacturing Line of 7,800
tons per day cement production capacity is in progress at
the existing site of Company. Almost 70% of the plant has
been shipped by the supplier whereas civil and erection works
are progressing as scheduled.

Future Outlook

The weakening Pak Rupee, rising inflations rates and cut in
PSDP budget may negatively affect the cement demand in
domestic market. However, projects under the China-Pakistan
Economic Corridor (CPEC) and Government’s focus on
construction of low cost housing schemes shall contribute
for the uplift of the Industry.

Acknowledgments

We would like to place on record our sincere appreciation for
the efforts and services put in by the stakeholders as well as
the staff and employees for their excellent support and efforts,
hard work and trust.

For and on behalf of the Board

API Mansoor Sheikh
Chief Executive

Aminah Aziz Sheikh
Director
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Condensed Interim Statement of Financial Position (un-audited)

As at 30 September 2018

(Un-Audited) (Audited)
Sep. 30, 2018 Jun. 30, 2018
Note Rupees Rupees
EQUITY AND LIABILITIES
Share capital and reserves
Authorized share capital 3,000,000,000 3,000,000,000
Issued, subscribed and paid-up capital 1,545,086,900 1,545,086,900
Reserves 119,998,065 120,034,065
Accumulated profits 16,840,160,547  16,311,616,659
18,505,245,512  17,976,737,624
Non-current liabilities
Long term finances - secured 5 674,110,121 142,105,256
Long term security deposits 2,036,100 2,036,100
Deferred liabilities
- deferred taxation 1,494,145,810 1,499,928,327
- compensated absences 15,225,892 16,495,508
2,185,517,923 1,660,565,191
Current liabilities
Current maturity of long term finances 5 382,884,529 284,210,528
Trade and other payables 6 5,636,353,913 3,351,466,246
Unclaimed dividend 9,672,282 9,919,087
Dividend payable 29,603,848 29,603,848
Interest/mark-up accrued on borrowings 5,359,685 3,830,579
6,063,874,257 3,679,030,288
Contingencies and commitments 7
26,754,637,692  23,316,333,103
ASSETS
Non-current assets
Property, plant and equipment 8 14,345,669,013 9,113,062,067
Investment property 9 3,658,401,689 3,655,622,685
Intangible assets 15,372,149 15,259,395
Long term loans and advances - 446
Long term deposits 125,326,640 125,326,640
18,144,769,491  12,909,271,233
Current assets
Stores, spares and loose tools 10 2,314,789,801 2,119,531,149
Stock-in-trade 568,817,718 658,728,524
Trade debts - unsecured, considered good 687,279,916 645,524,139
Short term investments 11 3,911,572,094 5,159,792,050
Advances, deposits, prepayments and other receivables 733,311,318 887,836,716
Advance income tax - net 59,273,390 111,221,602
Cash and bank balances 12 334,823,964 824,427,690
8,609,868,201  10,407,061,870
26,754,637,692  23,316,333,103

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

e

Chief Executive

Chief Financial Officer

i Ve

Director
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Condensed Interim Profit and Loss Account (Un-audited)
For the quarter ended 30 September 2018

(Un-Audited)

(Un-Audited)

Jul. 1-Sep. 30 Jul. 1-Sep. 30
2018 2017
Note Rupees Rupees

Sales
Local 5,032,719,084 4,682,228,275
Export 168,868,899 168,889,668
5,201,587,983 4,851,117,943

Less:
Sales tax (852,135,451) (782,760,033)
Federal excise duty (782,571,765) (630,763,150)
Commission on cement sales (46,237,534) (20,164,390)
(1,680,944,750)  (1,433,687,573)
Net sales 3,520,643,233 3,417,430,370
Cost of sales 13 (2,658,257,198)  (2,065,370,367)
Gross profit 862,386,035 1,352,060,003
Selling and distribution expenses (30,518,788) (30,439,017)
Administrative and general expenses (67,294,764) (42,550,221)
Other operating income 14 86,206,637 88,324,418
Other operating charges 15 (60,375,964) (101,828,275)
(71,982,879) (86,493,095)
Operating profit 790,403,156 1,265,566,908
Finance cost (10,787,217) (16,868,831)
Profit before taxation 779,615,939 1,248,698,077
Taxation 16 (251,072,051) (345,565,492)
Profit after taxation 528,543,888 903,132,585
Earning per share (basic and diluted) 3.42 5.85

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

2o

Chief Executive

e

Chief Financial Officer
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Director
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Condensed Interim Statement of Comprehensive Income (un-audited)

For the quarter ended 30 September 2018

(Un-Audited)

(Un-Audited)

Jul. 1-Sep. 30 Jul. 1-Sep. 30
2018 2017
Rupees Rupees
Profit after taxation 528,543,888 903,132,585
Other comprehensive income for the period
Items that are or may be reclassified to profit
and loss account:
Investment at fair value through OCI
- net changes in fair value (36,000) (251,600)
Total comprehensive income for the period 528,507,888 902,880,985

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

bsSe” -

Chief Executive Chief Financial Officer

Director
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Condensed Interim Cash Flow Statement (un-audited)

For the quarter ended 30 September 2018

(Un-audited)

(Un-audited)

Jul.1-Sep.30  Jul. 1-Sep. 30
2018 2017
Note Rupees Rupees
Cash flow from operating activities
Profit before taxation 779,615,939 1,248,698,077
Adjustments for:
Depreciation on property, plant and equipment 8.1 135,913,600 123,067,761
Amortization on intangibles assets 989,738 755,992
Loss on disposal of property, plant and equipment - 8,023,166
Interest on bank deposits and investments (69,312,156) (7,833,854)
Realized gain on investment at fair value through P & L (6,523,435) (66,554,700)
Unrealized loss/(gain) on investment at fair value through P&L 35,028,455 (13,698,201)
Provision for compensated absences 539,452 355,506
Provision for Workers’ Welfare Fund 15 16,362,369 24,709,881
Provision for Workers’ Profit Participation Fund 15 41,893,595 67,021,471
Finance cost 10,787,217 16,868,831
165,678,835 152,715,853
Cash generated from operations before working capital changes 945,294,774 1,401,413,930
(Increase) / decrease in current assets:
Stores, spares and loose tools (195,258,652) (108,130,053)
Stock-in-trade 89,910,806 70,400,994
Trade debts (41,755,777) (3,749,582)
Advances, deposits, prepayments and other receivables 151,128,548 (78,703,068)
Increase in current liabilities:
Trade and other payables 143,514,688 182,083,075
147,539,613 61,901,366
Cash generated from operations 1,092,834,387 1,463,315,296
Compensated absences paid (1,809,068) (1,510,783)
Finance cost paid (9,258,111) (18,506,336)
Income tax paid (204,906,356) (378,946,666)
Net cash generated from operating activities 876,860,852 1,064,351,511
Cash flow from investing activities
Acquisition of property, plant and equipment (3,285,403,531) (25,544,193)
Proceeds from disposal of property, plant and equipment - 1,658,761
Acquisition of intangible assets (1,102,492) -
Acquisition of investment property (2,779,004) (524,045,222)
Investment at fair value through P & L - net 1,119,678,936 28,810,602
Long term loans and advances received 446 11,605
Interest on bank deposits 72,709,006 7,833,854
Net cash used in investing activities (2,096,896,639) (511,274,593)
Cash flow from financing activities
Long term finance received 701,731,498 -
Repayment of long term finances (71,052,632) (71,052,632)
Repayment of short term borrowings - (200,000,000)
Dividend paid (246,805) (11,287)
Net cash generated/(used) in financing activities 630,432,061 (271,063,919)
Net (decrease)/increase in cash and cash equivalents (589,603,726) 282,012,999
Cash and cash equivalents at beginning of the period 4,574,427,690 5,611,171,564
Cash and cash equivalents at end of the period 17 3,984,823,964 5,893,184,563
The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.
Chief Financial Officer Director

ﬁ Chief Executive
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Condensed Interim Statement of Changes in Equity (un-audited)
For the quarter ended 30 September 2018
Capital reserves Revenue reserves
Share Share Fair value General Accumulated Total Total
capital premium  reserve reserve profit reserve
Rupees
Balance as at 30 June 2017 - audited  1,545,086,900 49,704,951 826,514 70,000,000 13,640,639,246 13,761,170,711 15,306,257,611
Total comprehensive income
Profit for the quarter ended
30 September 2017 - - - - 903,132,585 903,132,585 903,132,585
Other comprehensive income for the
quarter ended 30 September 2017 - - || (251,600) - - (251,600)| (251,600)
- - (251,600) - 903,132,585 902,880,985 902,880,985
Balance as at 30 Sep. 2017 - unaudited 1,545,086,900 49,704,951 574,914 70,000,000 14,543,771,831 14,664,051,696 16,209,138,596
Balance as at 30 June 2018 - audited  1,545,086,900 49,704,951 329,114 70,000,000 16,311,616,659 16,431,650,724 17,976,737,624
Total comprehensive income
Profit for the quarter ended
30 September 2018 - - - - 528,543,888 528,543,888 528,543,888
Other comprehensive income for the
quarter ended 30 September 2018 - - (36,000) - - (36,000)| (36,000)
- - (36,000) - 528,543,888 528,507,888 528,507,888
Balance as at 30 Sep. 2018 - unaudited 1,545,086,900 49,704,951 293,114 70,000,000 16,840,160,547 16,960,158,612 18,505,245,512

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

2 e

Chief Executive

o

Chief Financial Officer

I Ve,

Director




STREY,
> 3
& »

* Kohat Cement Company Limited

KOHAT
CEMENT

FIRST QUARTER REPORT SEPTEMBER 30, 2018

1.1 Kohat Cement Company Limited ("the Company") is a public limited company incorporated in
Pakistan under the Companies Act, 1913 (now the Companies Act, 2017) and is listed on Pakistan
Stock Exchange Limited. The Company is engaged in production and sale of cement. Head Office
of the Company is situated at 37-P, Gulberg-1l, Lahore, whereas the registered office and production
facility is situated at Rawalpindi Road, Kohat, Pakistan.

1.2 ANS Capital (Private) Limited is the holding company of the Company and holds 84,986,400
ordinary shares of the Company comprising 55% of its total paid up share capital.

2.1 Statement of Compliance

These condensed interim financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting
and reporting standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34 - Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017
have been followed.

2.2 These condensed interim financial statements comprise of the condensed interim statement of
financial position of the Company, as at 30 September 2018 and the related condensed interim
profit and loss account, condensed interim statement of comprehensive income, condensed interim
cash flow statement and condensed interim statement of changes in equity together with the notes
forming part thereof.

2.3 These condensed interim financial statements do not include all of the information required for
full annual financial statements and should be read in conjunction with the annual financial
statements for the year ended 30 June 2018.

2.4 Comparative numbers in statement of financial position are extracted from the annual audited
financial statements of the Company for the year ended 30 June 2018, whereas comparatives of
condensed interim profit and loss account, statement of comprehensive income, cash flow
statement and statement of changes in equity are stated from unaudited condensed interim financial
statements of the Company for the quarter ended 30 September 2017.

2.5 These condensed interim financial statements are unaudited and being submitted to the shareholders
as required under Section 237 of the Companies Act, 2017.

The preparation of the condensed interim financial statements requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts
of assets and liabilities, income and expenses. Actual results may differ from these estimates.

The significant judgments made by the management in applying the Company's accounting policies and
the key sources of estimation uncertainty were the same as those applied to the audited financial
statements for the year ended 30 June 2018.

4.1 The accounting policies and the methods of computation adopted in the preparation of these
condensed interim financial statements are same as those applied in the preparation of the annual
audited financial statements for the year ended 30 June 2018.

4.2 There were certain new standards and amendments to the approved accounting standards which
became effective during the period but are considered not to be relevant or have any significant
effect on the Company's operations and are, therefore, not disclosed.
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4.3 The following amendments and interpretations of approved accounting standards will be effective

for accounting periods as detailed below :
Standard

Effective date (according periods
beginning on or after)

IFRS 15 - Revenue from Contract with customer 01 July 2018

IFRS 9 - Financial Instruments 01 July 2018

IFRS 16 - Leases 01 January 2019

IAS 28 - Investments in Associates and Joint Ventures 01 January 2019

IAS 19 - Employee Benefits 01 January 2019

IFRS 3 - Business Combinations 01 January 2019

IFRS 11 - Joint ventures 01 January 2019

IAS - 12 Income Taxes 01 January 2019

IAS - 23 Borrowing cost 01 January 2019

IFRIC 23 - Uncertainty over Income Tax Treatments 01 January 2019
Mark-up based financing from conventional banks:
Syndicated term finance - WHR 5.1 355,263,152 426,315,784
Term finances - additional grey cement line 5.2 701,731,498 -
Less: Current maturity presented under current liabilities (382,884,529) (284,210,528)

674,110,121 142,105,256

5.1 During the period / year, the Company has made repayments amounting to R’s. 71,052,632 (30

June 2017 : Rs. 284,210,528).

5.2 Long term finance facilities available from different commercial banks are Rs. 6,950 million to
finance the installation and civil works of additional grey cement line having capacity of 7800 TPD.
These facilities carry rate of mark-up ranges from 3MK + 0.60% - 0.65%. which is secured by
way of first pari passu charge over all present and future fixed assets of the Company amounting
to Rs. 13,068 million and personal guarantees of sponsoring directors of the Company.

Trade creditors 271,369,646 263,481,667
Trade creditors - imports 789,701,221 869,647,071
Import bills payable - against plant and machinery 2,083,117,015 -
Contractors’ bills payable 22,891,701 89,014,057
Accrued liabilities 336,497,566 228,261,229
Advances from customers 67,943,617 53,355,028
Payable to Workers’ Profit Participation Fund 1,273,690,793 1,231,797,198
Payable to Workers’ Welfare Fund 91,264,657 74,902,288
Payable to Provident Fund Trust 3,235,128 2,437,236
4,939,711,344 2,812,895,774

Payable to Government on account of:
Income tax deducted at source 6,398,035 13,082,980
Federal excise duty 140,187,484 -
Royalty and excise duty 69,287,428 58,891,160
215,872,947 71,974,140
Retention money payable 242,409,064 225,503,889
Security deposits 2,707,701 12,413,926
Other payables 235,652,857 228,678,517
480,769,622 466,596,332
5,636,353,913 3,351,466,246
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Notes to the Condensed Interim Financial Statements (un-audited)

For the quarter ended 30 September 2018
7.  Contingencies and commitments
7.1 Contingencies
There is no significant change in the status of contingencies as reported in the preceding published
annual financial statements of the Company for the year ended 30 June 2018.
(Un-Audited) (Audited)
Sep. 30, 2018 Jun. 30, 2018
Note Rupees Rupees
7.2 Commitments
In respect of letters of credit for:
- capital expenditure 2,858,879,363 7,165,007,534
- stores and spares 171,872,613 185,628,376
3,030,751,976 7,350,635,910
8. Property, plant and equipment
Operating fixed assets 8.1 7,841,738,187 7,960,021,087
Capital work in progress 8.2 6,503,930,826 1,153,040,980
14,345,669,013 9,113,062,067
8.1 Operating fixed assets
Opening written down value 7,960,021,087 7,378,863,363
Add: Additions during the period / year (cost)
Factory buildings and plant civil structure - 169,964,009
Office and other building - 1,144,500
House colony - 84,341,771
Plant, machinery and equipment 7,903,471 791,022,976
Furniture, fixtures and office equipment 2,600,450 24,010,515
Computers and printers 845,160 3,044,689
Light vehicles 2,374,013 41,912,465
Heavy vehicles 3,907,606 1,509,200
Laboratory equipment - 3,207,967
17,630,700 1,120,158,092
Less: Disposals during the period / year
(written down value)
Plant, machinery and equipment - (9,481,316)
Light vehicles - (7,108,336)
- (16,589,652)
Less: Depreciation charge for the period / year (135,913,600) (522,410,716)
Closing written down value 7,841,738,187 7,960,021,087
8.2  Capital work in progress
Balance at beginning of the period / year 1,153,040,980 681,621,351
Add: Additions during the period / year 8.2.1 5,350,889,846 1,534,080,391
Less: Transfers to fixed assets during the period / year - (1,062,660,762)
6,503,930,826 1,153,040,980

8.2.1 This includes plant and machinery in transit amounting to Rs. 2,083.18 million (June 30, 2018: Nil).
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Notes to the Condensed Interim Financial Statements (un-audited)

For the quarter ended 30 September 2018

(Un-Audited) (Audited)
Sep. 30, 2018 Jun. 30, 2018
Note Rupees Rupees

9 Investment property
Opening balance 3.655,622,685 3,062,824,000
Additions during the period / year 2,779,004 592,798,685
9.1 3,658,401,689  3,655,622,685

9.1 Investment property comprises of lands that are held for capital appreciation. The approximate market value
of investment property, according to latest valuation carried out by an Independent Valuer on 30 June 2018, is
Rs. 5,088.63 million and aggregate forced sale value of Rs. 4,325.33 million (both valuations are excluding
addition of Rs. 2.78 million made during the period). The Company owns investment properties measuring
1050.36 kanals (2018: 1050.36 kanals) located at different locations in District Lahore.

10 This includes store in transit amounting to Rs. 788.16 million (June 30, 2018: Rs. 802.68 million)

(Un-Audited) (Audited)
Sep. 30, 2018 Jun. 30, 2018
Rupees Rupees
11 Short term investments
At fair value through other comprehensive income
Equity securities of listed company 382,400 418,400
At fair value through profit and loss
Investment in income Mutual Funds 261,189,694 1,409,373,650
At amortized cost
Placement with commercial banks 3,650,000,000 3,750,000,000
3,911,572,094 5,159,792,050

11.1 All these investments are made under Shariah permissible arrangements.

12.  Cash and bank balances

These include Rs. 96.55 million (June 30, 2018: Rs. 162.73 million) placed under Shariah permissible arrangement.

Remaining deposits are placed with conventional financial institutions.
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Notes to the Condensed Interim Financial Statements (un-audited)

For th

e quarter ended 30 September 2018

(Un-Audited)

(Un-Audited)

Jul. 1-Sep. 30 Jul. 1-Sep. 30
2018 2017
Rupees Rupees
13 Cost of sales
Raw materials consumed 161.047,653 138,874,939
Packing materials consumed 248,017,474 166,782,279
Fuel and power 520,143,520 399,689,667
Coal and gas 1,240,447,340 902,473,016
Stores, spares and loose tools consumed 105,072,024 103,234,612
Salaries, wages and other benefits 117,849,844 85,928,016
Royalty and excise duty 46,078,767 44,058,744
Rent, rates and taxes 7,392,097 5,041,351
Repairs and maintenance 24,465,732 19,691,537
Insurance 9,928,644 9,709,102
Depreciation 134,352,801 121,817,607
Other expenses 23,476,383 26,104,674
2,638,272,279 2,023,405,544
Inventory adjustment:
Work-in-process 184,912,744 (92,352,566)
Finished goods (110,491,939) 135,414,046
74,420,805 43,061,480
Less: Cost attributable to own cement consumption (54,435,886) (1,096,657)
2,658,257,198 2,065,370,367
14 Other operating income
Income from financial assets - Conventional:
Profit on bank deposits and investments 2,633,934 7,180,899
Unrealized gain on investment at fair value through P & L - 13,698,201
Realized gain on investment at fair value through P & L 22,094 66,554,700
Profit on employees’ loans 810 2,484
Income from financial assets - Shariah compliant:
Profit on bank deposits and investments 66,678,222 652,955
Unrealized gain on investment at fair value through P & L 5,114,553 -
Reversal of gain realized on disposal of investment through P & L
already accounted for in previous years (40,143,008) -
Realized gain on investment at fair value through P & L 6,501,341 -
Dividend received from investment in mutual funds 42,096,941 -
Income from non-financial assets
Income from sale of scrap 3,192,600 182,499
Miscellaneous income 109,150 52,680
86,206,637 88,324,418




Kohat Cement Company Limited

siRey,
:3‘ <3

KOHAT
CEMENT

Notes to the Condensed Interim Financial Statements (un-audited)
For the quarter ended 30 September 2018

(Un-Audited)

(Un-Audited)

Jul. 1-Sep. 30 Jul. 1-Sep. 30
2018 2017
Rupees Rupees
15  Other operating charges
Donations 2,120,000 1,470,000
Workers’ Profit Participation Fund 41,893,595 67,021,471
Workers’ Welfare Fund 16,362,369 24,709,881
Exchange loss - 603,757
Loss on disposal of property, plant and equipment - 8,023,166
60,375,964 101,828,275
16  Taxation
Current 256,854,568 373,907,526
Deferred (5,782,517) (28,342,034)
251,072,051 345,565,492
(Un-Audited) (Un-Audited)
Sep. 30 2018 Sep. 30 2017
Rupees Rupees
17  Cash and cash equivalents
Cash and bank balances 334,823,964 575,885,664
Term deposit receipts 3,650,000,000 -
Market Treasury Bills - 5,317,298,899
3,984,823,964 5,893,184,563
18. Transaction with related parties

The related parties comprise holding company, associated companies/undertakings, Directors of the
Company, key management personnel and staff retirement funds. Transactions and balances with related

parties, are as follows:

(Un-Audited)

(Un-Audited)

Jul. 1-Sep. 30 Jul. 1-Sep. 30
Percentage Nature of 2018 2017
of Holding  Relationship transactions Rupees Rupees
Transactions with related parties
Contribution to provident Fund Trust Post employment benefit plan  Contribution 3,964,269 2,805,084
Kohat Cement Educational Trust 0.08% Common Trusteeship / Director Contribution 1,003,291 100,000

Ultra Pack (Private) Limited

Subsidiary of holding company Purchase of

packing material

173,189,000 116,851,825

Palace Enterprises (Private) Limited Common Directorship Accommodation

Services 4,500 140,714
Key Management Personnel Chief Executive Remuneration paid 17,309,659 15,051,875
Key Management Personnel Executive Director Remuneration paid 17,309,659 15,051,875
Key Management Personnel Other Executives Remuneration paid 40,260,983 9,208,593
Balances with related parties
Provident Fund Trust Post employment benefit plan  Payable 3,235,128 2,437,236
Ultra Pack (Pvt) Limited Subsidiary of holding company Trade creditors 14,478,750 35,781,525
Palace Enterprises (Pvt) Limited Common Directorship Trade creditors 5,220 -

Key management personnel are those persons having authority and responsibility for planning, directing and controlling
the activities of the entity. The Company considers all members of their management team, including the Chief Executive

Officer and Directors to be its key management personnel.




50
:S‘

o,

> Kohat Cement Company Limited

KOHAT
CEMENT

Notes to the Condensed Interim Financial Statements (un-audited)

For the quarter ended 30 September 2018

19.  Reconciliation of movements of liabilities to cash flows arising from financing activities.
2018
Liabilities
Long Term Short Term Dividend
Finances borrowings Payable Total
Rupees
Balance as at 30 June 2018 (Audited) 426,315,784 - 39,522,935 465,838,719
Changes from financing activities
Long term finances received 701,731,498 - - 701,731,498
Repayment of long term finances (71,052,632) - - (71,052,632)
Dividend paid - - (246,805) (246,805)
Total changes from financing cash flows 630,678,866 - (246,805) 630,432,061
Closing as at 30 September 2018 (Un-audited) 1,056,994,650 - 39,276,130 1,096,270,780
2017
Liabilities
Long Term Short Term Dividend
Finances borrowings Payable Total
Rupees
Balance as at 30 June 2017 (Audited) 710,526,312 200,000,000 37,109,899 947,636,211
Changes from financing activities
Repayment of short term borrowings - (200,000,000) - (200,000,000)
Repayment of long term finances (71,052,632) - - (71,052,632)
Dividend paid = - (11,287) (11,287)
Total changes from financing cash flows (71,052,632) (200,000,000) (11,287) (271,063,919)
Closing as at 30 September 2017 (Un-audited) 639,473,680 - 37,098,612 676,572,292

20.

21.

Date of authorization for issue

These condensed interim financial statements were authorized for issue by the Board of Directors of
the Company in their meeting held on October 23, 2018.

General

Figures have been rounded off to the nearest rupee.

2o

Chief Executive

o

Chief Financial Officer

Ve,

Director
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