OCK EXCHANGE LIMITED

PSX/IN-779 NOTICE June 25, 2019

Reproduce hereunder leiter No. ENID/233/401/2002-1408-1410 dated June 21, 2019 received from Securities &
Exchange Commission of Pakistan, regarding Direction Under Section 147 of the Companies Act, 2017, of

K-Electric Limited, for information of all concerned

Say noia Corruption

oy, RN Corporate Supervision Department

N e
i o

By o 8
ARG

HSECP
No. EMD/233/401/2002 ‘ ‘ june 21, 2019

Company lLaw Division

The board of directors

Through Company Secrelaiy

K-Electric Limited,

KE House, 39-B, Sunset Boulevard, DA II,
Karachi

SUBJECT: DIRECTION UNMDER SECTION 147 OF THE COMPANIES ACT, 2017

Dear Sirs,

Please refer to the application dated June 18, 2019 received from K-Electric Limitec (the “Company”™)
in terms whereof the Cornpany, inter alia, has sought direciion of the Commission under the provisions of
section 147 of the Companies Act, 2017 (the “Act”) for holding of its overdue Annual Genera! Meeling
(“AGM”) for the year ended June 20, 2017, latest by August 31, 2019.

2. In connection with this, T am advised to inform you that based on the aforesaicl application of the
Company, the competent authority has directed in terms of section 147 of the Act, to convene and hold the
overdue AGM for the year ended unie 30, 2017 latest by August 31, 2019 and to lay therein the annual audited
financial statements for the year then endec for consideration by the shareholders. The Company has been
further directed to submit within fifteen days of the date of the meeting so held, a compliance report along
with attested copies of the minutes and attendance sheet of the said meeting.

3. The above direction may not be constried to be an approval or an endorsement for delay in holding
the AGM and has been given without prejudice to the consequences of the defaults committed by the Company
in'complying with the provisions of sections 132 and 223 of the Act. Please note that it is the responsibility of
the Company’s board to comply with all the legal requirements regarding holding of AGM including but not
limited to publishing anc! rirculation of notice and arnual audited financial statements not later than twenty
one days before the date of the ACM.

4. Furthermore, this directior has been issued to the Company to undo the continuing default and
comply with the applicable legal provisions and it does not contain any endorsement in respect of the reasons
cited by the Company fo- delay in Iolding the AGM.

5. The Company is also advised to take steps to convene and hold its overdue AGM for the year ended
June 30, 2018 withoul any further delay.

Regards,
TS
Vs et s '

\SK/J/'/ SECURITIES AND EXCHANGE
P . COMMISSICN OF PAKISTAN
Muhammad Anwar Hashmi MIC Building, 63 Jinnah Avanue,
Additional Joint Director (/Z5D) Islamabad, Fakistan
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i Copy to: Manager-RAD, Pakisiai Stock Exchiiige Limiled, Slock Exchanige Building, S.E road, Karaclii
Copy to: Addilional Registrar, Conpaiy Regis!ration Office, State Life Building No. 2, 4 Floor, Wallace Road, Off LT Chindrigar Road, Karachi
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