{ IKASB SECURITIES

Date: 06/09/1983

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.
Subject: Motice of Extraordinary General Meeting
Dear Sir,

Enclosed please find a (*)copy of the Notice of the Extraordinary General Meeting to be held on
September 27, 2016 for circulation amongst the TRE Certificate Holders of the Excha nge.

Yours Sincerely

Kashif Shahzad
Company Secretary

(*)Encl: As above
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Notice of Extraordinary General Meeting

Motice is hereby given that an Extraordinary General Meeting ("EGM") of the members of
KASE Securities Limited (the "Company”) will be held at 9:00 A.M on Tuesday, Seplember
27,2016 at ICAP Building, Chartered Accountants Avenue, TeenTalwar Karachi to transact
the fallowing businesses;

Special Businesses

. Toalter the Memorandum of Association of Company and pass the following Special Resolutions,
with or without madification(s);

A.

“RESOLVED THAT subject to confirmation by the SECP, the name of the Company under
Clause | of Memorandum of Association of the Company be changed and replaced from
KASE SECURITIES LIMITED to BIPL Securities Limited.”

“FURTHER RESOLVED THAT subject to confirmation by the SECP, the Object Clause ||
4 (x) of Memorandum of Association of the Company be altered so as to include the other
business activities i.e., securities adviser, securities manager and book runner permissible
under the Securities Act, 2015 in accordance with the details provided in the Statement of
Material Facts under Section 180 (1) (b) of Companies Crdinance, 19847

“FURTHER RESOLVED THAT a petition be filed with the SECP under Section 21 of the
Companies Ordinance, 1984, read with Rules 3 and 30 of the Companies (General Provisions
and Rules) 1985, along with all requisite documents, affidavits, statements, etc. for confirmation
of alteration of Memorandum of Association for which purpose, the Chief Executive Officer
{or any person authorized by him in this behalf) and the Company Secretary be and are
hereby, jointly and severally, authorized to fulfill all legal, corporate and procedural formalities
for accomplishing alteration of the Company's Memorandum of Association.”

“FURTHER RESOLVED THAT the new Memorandum of Association of the Company be

printed and replaced for the existing ones afler getting the confirmation of alteration from
the SECP."

Il. To alter the Articles of Association of Company and pass the following Special Resolutions,
with ar without modification(s):

A

“RESOLVED THAT subject to confirmation by the SECP, the Articles of Association of the
Company be changed and replaced in accordance with the details provided in the Statement
of Material Facts under Section 160 (1)(b) of Companies Ordinance, 1984

“FURTHER RESOLVED THAT copy of the amended Articles of Association along with the
Special Resolution be filed with SECP for registration of the Articles.”

. Any other business with the permission of the Chair.

Statement of Material Facts under Section 160 (1)(b) of Companies Ordinance, 1984 is
being sent to the shareholders with this Notice.

By Order of the Board

-5d

Kashif Shahzad
Company Secretary

Karachi: September 06,2016
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Motes:

{vi)

(vii)

The Share Transfer Books of KASB Securities Limited shall remain closed from September
21, 2016 to September 27, 2016 (both days inclusive) for determining the entitiement of
the shareholders for attending the Extraordinary General Meeting.

Physical transfers and deposit requests under the Central Depository System received by the
Company's Independent Share Registrar M/s THK Associates (Private) Limited, 2nd Floor
State Life Building No. 3, Dr. Ziauddin Ahmed Road, Karachi by the close of business on
September 20, 2016 will be treated in time.

A member of the Company entitled to attend and vote at the meeting may appoint another
member as his / her proxy to attend and vote for him { her.

Proxies must be received at the Registered Office of the Company not less than 48 hours
before the time of the meeting.

Beneficial owners of physical shares and the shares registered in the name of Central Depository
Company of Pakistan Limited (CDC) and/or their proxies are required to produce their original
Computerized National Identity Cards (CNIC) or Passports for identification purpose at the
time of attending the meeting. The Proxy Form(s) must be submitted with the Company within
the time stipulated in para (iv) above, duly signed and witnessed by two persons whose names,
addresses and CNIC numbers must be mentioned on the Proxy Form(s), along with attested
copy(ies) of the CNICs or the Passport(s) of the beneficial owners and the proxy(ies). In case
of corporate entity, the Board of Directors’ Resolution/Power of Attorney with specimen sighature
shall be submitted (unless it has been provided earlier) along with the Proxy(ies) Form(s) to
the Company.

Shareholders are requested to notify any change in their registered address immediately to
the Company’s Share Registrar, THK Associates (Private) Limited, 2nd Floor State Life Building
Mo, 3 Dr. Ziauddin Ahmed Road, Karachi.

The Memorandum and Articles of Association of the Company with existing and proposed
provisions, and other related documents have been kept at the Registered Office of the
Company and may be inspected during the business hours on any working day from the date
of publication of this notice till the conclusion of the EGM.

{wiil) Notice to Shareholders who have not provided CNIC:

In terms of the directives of the SECP the CNIC number of the registered shareholders or the
authorized person except in the case of minor(s) and corporate shareholders are required to
be mentioned on the dividend warrants and in the annual return required to be filed by the
Company with the SECP. Therefore, the shareholders who have not yet provided copies of
their CNIC are advised to provide at earliest the attested copies of their CNIC (if not already
provided) directly to our Independent Share Registrar at the address given hereinabove.
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Statement Under Section 160(1)(b) of the Companies Ordinance 1984 relating to Special
Business -

This explanatory statement sets out the material facts pertaining to the special business, as given in
agenda to be transacted at the Extraordinary General Meeling of KASE Securities Limited (the “Company”)
to be held on September 27, 2016,

Statement of Material Facts as to Alteration of Memorandum of Association {Change
of Name of the Company).

Pursuant to change of management on May 07, 2015 the new sponsor has decided to change the
name of the Company to reflect the change in ownership of the Company.

The proposed change will not affect any rights and obligations of the Company and the interest of any
shareholder or investor in any manner.

The Directors and Chief Executive of the Company have no personal direct or indirect interest in the
above special business, except to the extent of their directorships and shareholdings in the Company.

| Existing Name . Proposed Name ]
| - KASB SECURITIES LIMITED 1 BIPL Securities Limited ]

Statement of Material Facts as to Alteration of Memorandum of Association
(Amendment/addition to the Object Clause of Memorandum of Association of the
Company).

In order to authorize the Company to act as securities advisor and securities manager, it is hereby
proposed to alter the Memorandum of Association for inclusion of pravision to act as securjties advisor
and securities manager, as well as Book Runner. (SECP has granted the registration to the Company
to act as Book Runner subject to the condition that Company must amend its Memorandum to include
the object clause for Book Runner). :

Although the SECP has not issued any regulations for registration of "securities manager” and securities
adviser”, it is expedient for the Company to alter its Memorandum to include these business activities
now, since the Memorandum is being altered for inclusion of provision to act as Book Runner. If and
when SECP issues regulations regarding these business activities, the Company shall apply for registration
with the SECP for the said activities.

The proposed change will not affect any rights and obligations of the Company and the interest of any
shareholder or investor in any manner. The authorization to the Company to carry out such additional
activities will add value to the Company.

The Directors and Chief Executive of the Company have no personal direct or indirect interest in the
above special business, except to the extent of their directorships and shareholdings in the Company.

Existing Clause Il 4 (x) Froposed Clause |1l 4 (x) (changes
highlighted as bold and underline)
N 4{x) - To underwrite, manage and Il 4(x) - To underwrite, manage, act as a |
distribute the issue of Securities either book runner, securities adviser, securities
directly or through or jointly with one ar managerand distribute the issue of Shares
moare of it constituent institutions or other and Securities either directly or through or
investment or financial institutions jointly with one or more of its constituent
institutions or other investment or financial
institutions .

Statement of Material Facts as to Alteration of Articles of Association (Amendments to
the Articles of Association of the Company).

The Articles of Association of the Company needed to be revamped to facilitate operations of the
Company and to reflect changes needed in the Articles in light of recent changes in legal and regulatory
environment of companies and to generally correct errors and improve language where clarity was
required.

The proposed change will not affect any rights and obligations of the Company and the interest of any
shareholder or investor in any manner.

The Directors and Chief Executive of the Company have no personal direct or indirect interest in the
above special business, except to the extent of their directorships and shareholdings in the Company.
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Statement of Proposed Changes in Articles of Association of the Company.

Clause Number

Existing Clause Change /Proposed Clause

Definition

The "Board™ means the "Board” means

Board Article 2

Directors from time to time

of the Company acting at a
meesting of Directors or pursuant
to unanimous written consent.

the Board of Directors for the time
being of the Company.

Definition Provisions o the Ordinance, Meeds spelling correction, “of'
Memorandum spelled as “o".

Article 2 =

Definition Month A calendar month according to, A calendar month according to

Article 2 English Calendar Gregorian Calendar.

Definition Registrar | Registrar of members . Register of members

Afiglat T R T || e R

Article 2 Unless the context otherwise reguires,

words or expressions contained in these
Articles shall have the same meaning
a3 in the Ordinance; and words importing
the singular shall include the plural, and
vice versa, and words importing the
masculing gender shall include females,
and wards importing persons shall include
bodies corporate. “Secretary” means any
person for the time beingtoccupying the
position of the Secretary of the Company.
"Special Resolution” has the meaning
assigned thereto by Section 2{1) {38)
of the Companies Ordinance.

FJ-t:bint Shareholder

To be added as proviso in

Frovided that the Company shall not
Article 9.

be bound to register more than four (4)
persans as joint holders of any shares.

Article 9

To be added as proviso in Provided further that in the case of death

Death of joint Article 9. of any one or more of the persons named
shareholder in the Register as the joint holders either
or survivar of any share, the survivor ar
y survivars shall be the only person or
persons recognized by the Company as
. : having any title to or interest in such shares,
Article 11 ash Cash
Article 12 “of upon paying such fee” "or upon payment of such
Article 14 Transfer of Transfer ar
Article 16 (b) "Certificate of Certificates of the| “Certificate or Certificates of the Shares”
Shares"
Article 17 To be changed as below,

(form of transfer)

Existing Form of Transfer

I, son/daughteriwife of
beinga

and residentof
national (called the "Transferor") in consideration of the sum of
Rs {Rupees ) paid to me by Son/daughteriwife of

a national of and Muslim/Nen-Muslim (hereinafter called

"The Transferee”) do hereby transfer to the Transferee share(s) numbered in the
company called KASE Securities Limited to hold the same unto the said Transferee his (or her)
execulors administrators and assigns subject to the several conditions on which | held the same
immediately before the execution hereof, and |, the Transferee do hereby agree to take the said
share(s) subject to the conditions aforesaid.

Signature of Transferor

Signature of Transferes

In witness etc.,

2
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Proposed Form of Transfer

| RN e et Of.. oo consideration of the sum of rupees e, Paid 1o
[ o e A P TEEEE of e lhereinafter called “the transferee”) do hereby
transfer to the said transferge...................the share (or shares) numbered _to...................inclusive,

in the BIPL Securities Limited, to hald unto the said transferee, his executors, administrators and
assigns, subject to the several conditions on which | held the same at the time of the execution
hereof, and |, the said transferee, do hereby agree to take the said share (or shares) subject to

Witness

Signature ...........

the conditions aforesaid.
Az witness our hands this...............

coveererend8Y OFiinn

Full Address
Witness

Transferee

Husband's Name

Signature.......occoenieennenn,

SHIAIIEE, . e s o o s svsimeiminis

Full Address..........

Full Mame, Father's {

L. e, [Nationality
Occupation and Full Address of transferee.

At

Article 19 a -

Article 19 office office }

Article 23 any amount any amaount .

Article 24 After “Transfers” the following| After “Transfers” the text may be added: |
text may be deleted: of such| for any time or times not exceeding forty
period of time not exceeding| five days in aggregate in a year and thirty
thirty days at a time nor forty| days at a time
-five days in any year |

Article 25, line 7 (where sole or joint) (whether sole or joint)

Article 27, line 3 expect expect

Article 28, line 4 “not withstanding notwithstanding

Article 31 The Company may by Special| The Company may, by Special Resolution,
Resolution and subject to the| reduce the Share Capital in any manner
confirmation of the court, reduce its| including purchase of its own shares, but
share capital in any manner permifted | subject to any consent required under
by section 96 of the Ordinance,| Secfions 95-A, 96 and 97 of the Ordinance

as applicable

Article 39 extra ordinary extraordinary

Article 39 The Chairman or in his absence two| The directors may, whenever they think fit,
Directors may call an Extra ordinary| call an extracrdinary general meeting, and
General Mesting whenever they shall| extraordinary general meetings shall also
think fit. An Extra ordinary General| be called on requisition of members in
Meeting shall also be convened by| accordance with the provisions of section
the Directors on the requisition of the| 159,
Members in accordance with the
provisions of Section 159 of the
Ordinance.

Article 40 and hour the meeting and hour of the meeting

I |
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[Article 40

Article 40 (a) Twenty one clear day's
notice at least of every General
Meeting, specifying the date, place
and hour the meeting and with a
statement of the business to be
transacted at the meeting, shall be
given to the persons entitled under
and in the manner provided by the
Crdinance and these Articles.

{b)With the consent of all Members
entitled to receive notice of a
Meeting, or to attend and vote at
any such Meeting, a Meeting may
be convened by shorter notice than
specified in the foregaing Articles
subject to the provisions of the law.

At least twenty one (21) days’ notice

(exclusive of the day on which the notice
is served or deemed to be served, but
inclusive of the day for which notice is given)
specifying the place, the day and the hour
of meeting and, in case of special business
the general nature of that business, shall
be given in the manner provided by the
Companies Ordinance for the general
meeling, to such persons as are, under the
Companies Ordinance or these Articles,
entitled to receive such notices from the
Company, but the accidental omission to
give notice to, or the non-receipt of notice
by, any member shall not invalidate the
proceedings at any general meeting. Notice
of every general meeting shall be given in
the manner hereinbefore authorized, to
every member of the Company, to every
person entitled to & share in consequence
of the death or insolvency of a Member,
who but for the death or insolvency, would
be entitled to receive notice of the meeting,
and to the auditors of the Company,

Article 42

Two persons present in person and
representing not less than twenty
five percent voting power, either of
their own account or as proxies,
shall be a guorum for a General
Meeting, and no business shall be
transacted at any General Meeting
unless the guorum requisite be
present at the lime when the meeting
proceeds to business.

Mo business at any general meeting shall
be transacted unless a quorum of members
is present af the time of thé commencement
of proceedings. Three (3) members present
personally who represent not less than
twenty five (25%) of the total voting power,
either on their own account or as proxies
shall be a quorum

Article 44

ADJOURNMENT OF MEETING
FOR LACK OF QUORUM If within
half an hour after the time appointed
for the holding of a General Meeting
a quorum is not present, the Meeting
if convened on the requisition of the
Members, shall be dissolved and in
every other case shall stand
adjourned to the same day in the
weeak following at the same time and
place or to such other day time and
place as the Board may by notice
to the shareholders appoint. If at
such adjourned Meeting a quorum
is not present the members present
personally or by proxy shall be the
guorum may transact the business
for which the Meeting was called.

Effect of Quorum Not Being Present If
within half an hour from the time appointed
for the meeting a quorum is not present,
the meeting, if called upon the requisition
of Members, shall be dissolved. In any other
case, it shall stand adjourned to the same
day in the next week at the same time and
place, and the quorum requirements as set
farth in Article 42 shall be applicable to any
and all such subseguent meetings held
upon the occurrence of an insufficient
quarum at any prior meeting,

Article 45 be replaced

Chairman may, with consent of the
members may adjourn any Meeting
from time to time and from place to
place, but no business shall be
transacted at any adjourned meeting
other than the business left
unfinished at mesting from which
adjournment took place.

The Chairman may, with the consent of any
meeting at which a quorum is present (and
shall if so directed by the meeting). adjourn
the meeting from time to time but no
business shall be transacted at any
adjourned meeting other than the business
left unfinished at the meeting from which
adjournment took place. When a meeting
is adjourned for ten (10} days or more,
notice of the adjourned meeting shall be
given as in the case of an original meeting,
Save as aforesaid, it shall not be necessary
to give any notice of an adjournment or of
the business to be transacted at an
adjourned meeting.




> KASBSECURITIES

Article 50

Minutes shall be made in book
provided for the purpose of all
resolutions and proceeding at
General Meetings and any such
Minutes if signed by any person
purporting to have bean the
Chairman of the Meeting or next
following Meeting shall be
Receivable as evidence of the facls
therein stated without further proof

Minutes shall be made in a book provided
for the purpose of all resolutions and
proceeding at General Meetings and any
such Minutes if signed by any person
purporting to have been the Chairman of
the Meeting or next following Meeting shall
be the evidence of the proceedings. The
Company shall comply with the provisions
of Section 173 of the Ordinance in respect
of minutes of meetings of Directors,
Committees of Directors and general
meetings

Article 52

Except as Article 64 hereof, upon
a show of hands every Member
entitled to vote and present in
person or by proxy shall have one
vote and upon a poll, every Member
entitled to vote and present in
person or by proxy shall have votes
proportionate to the paid-up value
of his shares conferring voting rights
as aforesaid held by him.

“Bubject to any rights or restrictions for
the time being attached to any class or
classes of shares, on a show of hands
every member present in person shall
have one vote except for election of
directors in which case the provisions of
section 178 of the Ordinance shall apply.
On a poll every member shall have voting
rights as laid down in section 180 of the
Ordinance.”

Article 535 A

I. This Article shall only be applicable for
the purposes of electronic voting.

Il. The Company shall comply with the
mandatory requirements of law regarding
the use of electronic voting by its members
in General Meetings. Members may be
allowed to appoint Members as well as
non-members as proxies for the purposes
of electronic voting pursuant to this Article.

Article 57

Mo person shall act as proxy unless
the instrument of his appointment
and the Power of Attorney, if any
under which it is signed, is
deposited at the office of the
Company at least forty eight hours
before the time for holding the
Meeting at which he proposes to
vote,

Instrument Appointing Proxy to be
Deposited: The instrument appointing a
proxy and the power of afforney or other
authority (if any) under which it is signed,
or a notarially certified copy of that power
or authority, shall be deposited at the Office
not less than forty eight (48) hours before
the time for holding the meeting at which
the person named in the instrument
proposed to vote and in default the
instrument of proxy shall not be treated
as valid.

Article 61

There is no text in it.

A proxy appointed under these Articles
must be a Member

In Article 63

There shall be not less than three |

Directors of the Company unless
the Company is listed at any stock
exchange in which case the number
of directors shall not be less than
seven, provided the Directors shall
cause the Board not to fix the
number of directors at more than
ten at any time and the number so
fixed shall not be changed without
prior approval of the General
Meeting of the Company.

There shall be not less than three elected
Directors of the Company unless the
Company is listed at any stock exchange
in which case the number of directors shall
not be less than seven, and the number
so fixed shall not be changed either before
or after election of directors without prior
approval of the General Meeting of the
Company

Article 64

Director

Directors
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Article 65, may be
deleted. Alternatively,
“'62" may be replaced
with "63"

After the appointment of first
Directors, the numbear of Directors
shall be determined by the Board
under Article 62 and shall be electad
fo office by the Members in General
Meeting in the following manner
namely:

A Member may give all his votes to
a single candidate, or divide them
between more than one of the
candidates in such a manner as he
may choose;

The candidate who gets the highest
number of votes shall be declared
elected as Director and then the
candidate who gets the next highest
number of votes shall be so
declared, and so on until the total
number of Directors to be elected
has been so elected.

After the appaointment of first Directors, the
number of Directors shall be determined
by the Board under Article 63 and shall be
elected to office by the Members in General
Meeting in accordance with the provisions
of Section 178 of the Ordinance:

Article 67

Subject to the provisions of the
Ordinance, the Company in
General Meeting may remove a
Director from office or change the
number of Directors, provided that
any resolution to that effect shall
not be deemed to have been
passed if the number of votes cast
against such resolution is equal to
or exceeds the number of votes
secured by the last Director
declared elected at the immediately
preceding election of Directors
under Article 64 above,

Subject to the provisions of the Ordinance,
the Company in General Meeting may
remove a Director from office or change
the number of Directors.

Article 68

Arlicle 62
of general meeting

Article 63
or general meeting

Article 70

| Until otherwise determined by the

Company in General Meeting, each
Director shall be entitled to be paid
as remuneration for his services a
fee as may be fixed by the Board
from time to time. Each Director
(including each alternate Director)
shall be entitled to be reimbursed
his reasonable expenses incurred
in consequence of his attendance
at meetings of the Directors or of
Committees of Directors.

The remuneration of a Director for

attending meetings of the Board or

Committees of the Board shall be such

sum for each meeting attended by them

Es mgi.r be fixed from time to time by the
oard.

Article 72

There shall be a Chairman of the
Company who shall be appointed
by the Board from amongst
themselves. The first Chairman
shall be Mr. Nasir Ali Shah Bukhari,
Future Chairman shall be appointad
after every election of the Directors
or such other times as may be
necessary

Upon the appeointment or election of
Directors, the Directors shall appoint a
Chairman from amongst themselvas who
shall be the Chairman of the Board. The
Chairman shall be appeinted for such
period not exceeding three years and shall
recaive such remuneration as the Directors
may delermine. The Board may remaove
or change the Chairman at any time earlier
than the expiry of the term of the Chairman
at its discretion. The Chairman shall have
and shall exercise second or casting vote.
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Arlicle 76(e) "or
persan” be removed.

TO APPOINT TRUSTEES: To
appoint any person or person
{whether incorporated or not) to
accept and hold in trust for the
Company and property belonging
to the Company or in which it is
interested or for any other purposes
and to execute and do all such
deeds and things as may be
requisite in relation to any such trust
and to provide for the remuneration
of such trustee or trustees.

TO APPOINT TRUSTEES: To appoint any
person (whether incorporated or not) to
accept and hold in trust for the Company
and property belonging to the Company
or in which it is interested or for any other
purposes and to execute and do all such
deeds and things as may be requisite in
relation to any such trust and to provide
for the remuneration of such trustee or
trustees.

Article 76 | —

| may be thought fit.

TO APPOINT ATTORMEY: From
time to time provide for the
management of the affairs of the
Company in such manner as they
think fit, and in particular to appaoint
any person o be the Attorneys or
agents of the Company with such
powers anluding power to sub-
delegate) an upon such terms as

TO APPOINT ATTORNEY: From time to
fime provide for the management of the
affairs of the Company in such manner as
they think fit, and in particular to appoint
any person to be the Attorneys or agents
of the Company with such powers
(including power to sub-delegate) and
upon such terms as may be thought fit,

Article 76(m) “Subject
ta..... Modarabas” be
remaved

TO GIVE PERCENTAGE: To give
to any person a commission on
sales or purchases or on the profits
of any particular business or
transaction on or share in the
general profits and such
commission or share of profits shall
be treated as part of the working
axpenses of the Company, subject
ta the permission from Registrar of
Madarabas.

TO GIVE PERCENTAGE: To give to any
person a commission on sales or
purchases or on the profits of any particular
business or transaction on or share in the
general profits and such commission or
share of profits shall be treated as part of
the working expenses of the Company.

Article 76(n) "and
servant” be replaced
with "other employees
or agents”,

TO MAKE BYE-LAWS: From time|
to time to make, vary, repeal bye-
laws for the regulation of the
business of the Company, its
officers and servants.

TO MAKE BYE-LAWS: From time to time
to make, vary, repeal bye-laws for the
regulation of the business of the Company,
its officers other employees or agents.

Article 76(x) Spelling
of ACCOUNTS be
corrected

TO OPEN ACCOUTNS WITH
BAMK: To open accounts with any
bank and to pay money into a draw
money fram any such account from
time to time as the Directors may
think fit.

TO OPEN ACCOUNTS WITH BANK: To
open accounts with any bank and to pay
money into and draw money from any
such account from time to time as the
Directars may think fit.

Article 77 to be
deleted in light of
| change in Article 50.

Article 80 "Two" be
replaced with “Four or
ane third, whichever is
higher”,

or casting vote,

A meeting of the Board for the time
being at which a quorum is present
shall be competent to exercise all
or any of the authorities, powers
and discretion by or under the
Articles vasted in or exercisable by
the Board generally. Two Directars
personally present shall constitute
a quorum and all questions arising
at the meeting shall be decided by
a majority of votes. In case of an
equality of votes, the Chairman of
the meeting shall have a second

The Directors may meet together for the
dispatch of business, adjourn and
otherwise regulate their meetings as they
think fit, and may determine the quorum
necessary for the transaction of business,
subject to the provisions of Section 193 of
the Crdinance.
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Article 83

A resolution in writing signed by all
the Directors shall be effective as
if such resolution had been passed
at a meeting of the Directors. Any
Director may give notice of the time,
place and purpose of any meeting
either before, at or after such
meeting.

A resolution in writing signed by a majority
of the Directors (including any alternate
Director) shall be effective as if such
resolution had been passed at a meeting
of the Directors

In Article 86, (i) be
added to read “If he
otherwise becomes
disqualified under
section 187 of the
Crdinance." Or

ij} If he or any firms of
which he a partner or
any private company
of which he is a
director, accepts a
loan or guarantee from
the Company in
contravention of the
provisions of section
195 of the Companies
Ordinance

The office of a Director shall
be ipso facto vacated if:

a.

he is found to be of unsound
mind by a Court of
competent jurisdiction; or

he is adjudged‘an insolvent
or compounds with his
creditors; or

he fails to pay for the shares
held by him within six months
from the date so fixed.

he or any firm of which he is
a partner or any private
company of which he is
director; without the sanction
of the Company in General
Meeting, accepts or holds
any office of profit under the
Company other than that of
a Managing Director, Chief
Executive or Manager or a
legal or technical adviser or
a banker; or

he absents from three
consecutive meetings of the
Directors, or from all

meetings of the Directors for
a continuous period of three
months, whichever is the
longer, without leave of
absence from the Board; or

he acts in contravention of
Section 197 of the
Ordinance;

he resigns from his office by
notice in writing to the
Company; or

he fails to obtain within
two months after his
appointment, ar at any time
thereafter ceases to hold,
the share qualification if any,
necessary for his
appointment, provided
however, no share
qualification will be required
for Directors representing
special interest.

Additional clauses.

(i1 If he otherwise becomes disqualified
under section 187 of the Ordinance;
or

{j) If he or any firms of which he a
partner or any private company of
which he is a director, accepts a
loan or guarantee from the :
Company in contravention of the
pravisions of section 195 of the
Companies Ordinance

8|
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Article 87 Subject to the provisions of the | Subject to the provisions of the Ordinance,
Ordinance, the Directors shall not| the Directors shall not be disqualified from
be disqualified from contracting with | contracting with the Company as vendor,
the Company as vendor, purchaser | purchaser or otherwise. In respect of any
or otherwise, in respect to any such | such contract or arrangement entered into
contract or arrangement entered | by or on behalf of the Company with any
into by or on behalf of the Company company or partnership in which any
with any company of partnership of | Director may be interested, be liable to
or in which any Director shall be a | account to the Board for any profit realized
member or so interested, be liable | by any such contract or arrangement by
to account to the Board for any profit| reason of such Director holding that office
realized by any such contract or| or of the fiduciary relationship thereby
arrangement by reason of such| established, and the nature, of his interest
Director halding that office or of the | must be disclosed by him at the meeting
fiduciary relationship thereby| of the Directors at which the contract of
established, and the nature, of his| arrangement is determined, if the interest
Interest must be disclosed by him| then exists or in any other case at the
at the meeting of the Directors at| meeting of the Directors after the
which the contract of arrangement | oquisition of the interest. No Director shall
15 determined, if the interest then | yote as a Director in respect of any contract
exists or in any other case at the | or arangement in which he is so interested
meeting of the Directors after the | o5 afgresaid, and if he does so vote, his
acquisition of the interest. No| yote shall not be counted, but he shail be
Director shall vote as a Director in | gnitied to be present at the meeting during
respect of any contract or| e transaction of the business in relation
airangement in which he is 0| 1 which he is precluded from voting,
Interested as aforesaid, and if he although he shall not be reckoned for the
does so vote, his vote shall notbe | o\ oce o of ascertaining whether there is
counted, but he shall be entitled to r fDirect t Tha
be present at the meeting during HLOLLE LGP BERLE, 2
the transaction of the business in | Provisions shall not apply to any tongct
i&figiiito whick he i luded by or on behalf of the Company to give to
;e o rgnt[n i fﬁj ehli pﬁncall-l} ent the Directors or any of them any security
el el ees of| for advances or by way of indemnity
ascertaining whethor thare ja| 292instany loss, which they or any of them
Gorlm.of D%sctnr resent. These | May suffer by reason of being sureties for
4 ' A : the Company. A general nolice that a

rovisions shall not apply to an : £ L
Enntract by or on beﬂ%ﬁ: of thg Director is a member of any specified

: : company, or is a member of any specified
gﬁ? p;"%%ﬁf%fythggmﬂgmfg F firm, and is to be regarded as interested
advances or by way of indemnity | In any subsequent transaction with such
against any loss, which they or any firm or company shall be given for purposes
of them may suffer by reason of the | ©f disclosure under these Articles, but after
coming of being sureties for the | SUCh general notice it shall still be
Company. A general notice that| Necessary to give special nofice relating
Director is a member of any to any particular transaction with such firm
specified company, or is a member| OF COmMpany.
of any specified firm, and is to be
regarded as interested in any
d subsequent transaction with such
firm or company shall be given for
purposes of disclosure under these
Articles, but after such general
notice it shall still be necessary to
give special notice relating to any
particular transaction with such firm
ar company.
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Article 88 says that at
least one director shall
sign the documents
bearing Company
Seal.

The Board shall provide a commen
seal for the purposes of the
Company and for the safe custody
of the Seal, the Seal shall never be
used except by the authority of the
Board or a Committee of Directors
previously given, and one Director
at least shall sign every instrument
to which the Seal is affixed,
provided, nevertheless, that any
instrumant bearing the Seal of the
Company and issued for valuable
cansideration shall be binding on
the Company notwithstanding any
irreqularity touching any authority
to issue the same. The Board shall
also have power to destroy the Seal
and substitute a new seal thereof,
if necessary.

Thea directors shall provide for the safe
custody of the seal and the seal shall not
be affixed to any instrument except by the
authority of a resolution of the board of
directors or by a committee of directors
authorized in that behalf by the directors
and the presence of at least two directors
and of the secretary or such other person
as the directors may appoint for the
purpose; and those two directors and
secretary or other person as aforesaid
shall sign every instrument to which the
seal of the company is affixed in their
presence.

Article 98 . Following
should be added at
the end "as required
under Section 230 of
the Ordinance”.

The Board shall cause to be kept
proper books of accounts.

The Board shall cause to be kept proper
books of accounts as required under
Section 230 of the Ordinance.

Article 100 . After the
words “no member”,
following may be
added "(except
directors)"

The Board shall from time to time
determine whether and to what
extend and at what times and places
and under what conditions or
regulations the accounts and books
of the Company or any of them shall
be open to inspection of Members,
and no Members shall have any
right of inspecting any account or
book or document of the Company
except as conferred by law or
authorized by the Board or by
Special Resolution of the Company
in General Meeting

The Board shall from timé& to time
determine whether and to what extent and
at what times and places and under what
conditions or regulations the accounts and
books of the Company or any of them shall
be open to inspection of Members, and
no Members except directors shall have
any right of inspecting any account or book
or document of the Company except as
conferred by law or authorized by the
Board or by Special Resolution of the
Company in General Meeting

Article 102 may be
deleted

The profit and loss account shall in
addition to the matters referred to
in the Ordinance be arranged under
the most convenient heads, the
amount of gross income,
distinguishing the several sources
from which it has been derived, and
the amount of gross expenditure
distinguishing the expenses of the
establishment, salaries and other
like matters. Every item of
expenditure fairly chargeable
against the year's income shall be
brought into account, so that a just
balance of profit and loss may be
laid before the meeting and in cases
where any item or expenditure which
may in fairness be distributed over
several years has been incurred in |
anyone year, the whole amount of |
such itermn shall be stated, with the |
addition of reasons while only a/
portion of such expenditure is
charge against the income of the |
year, '

I
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Sub Clause (3) may
be added in Article 105
stating “"Motice to
Auditors” "Motice of
every general meeting
shall be given to the
auditors of the
Company.”

105(3) Notice to Auditors . _|
Notice of every general meeting shall be
given to the external auditors of the
Company

Article 105

The number “105" has been
assigned twice. The Heading “Notice
to members Abroad” can he
changed to 105A in order to keep
the sequence.

Agreed,

In Article 110 “would
up” should be
corrected to “wound
up”. "Y' be added after
the word "liguidator”

If the Company shall be would up,
(whether voluntarily 6r otherwise)
the liquidator may, with the sanction
of a Special Resolution, divide
among the members in specie or
and, the whole or any part of the
assets of the Company, and may,
with the like sanction, vest any part
of the assets of the Company, in
trustees upon such trusts for the
benefit of the members as the
Liquidators may think fit,

If the Company shall be wound up,
(whether voluntarily or otherwise) the
liquidator may, with the sanction of a
Special Resolution, divide among the
members in specie or and, the whale or
any part of the assets of the Company,
and may, with the like sanction, vest any
part of the assets of the Company, in
trustees upon such trusts for the benefit
of the members as the Liguidators may
think fit.
<

Aricle 111 be replaced

INDEMNITY: Every Director, Chief
Executive, Chairman, Manager or
Officer of Company or any person
{(whether an officer of the Company
or not) employed by the Company
as Auditor or: Adviser, shall be
indemnified out of the funds of the
Company against any liability
incurred by him as such Director,
Chief Executive, Chairman,
Manager, Officer, or Advisor, in
defending any proceedings, whether
civil ar criminal.

Indemnification: Every officer, directar,
chief executive, Chairman or agent for the
time being an employee of the Company
shall be indemnified out of the assets of
the Company against any liability incurred
by him in defending any proceedings,
whether civil or eriminal, arising out of their
dealings in relation to the affairs of the
Company, except those brought by the
Company against him, in which Judgment
is given in his favour or in which he is
acquitted, or in connection with any
application under Section 488 of the
Companies Ordinance in which relief is
granted to him by a court of law.
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MNew Article 113 be
added

113. Differences to be Referred to
Arbitrator: Any differences arising
between the Company on the one hand
and any of the Members, their executors,
administralors or assigns on the other
hand, touching the true intent or
construction, or the incident or
consequences of these Articles or of the
statutes, or touching anything therein or
thereafter done, executed, omitted or
suffered in pursuance of these Articles or
of the statutes or touching any breach or
alleged breach, or otherwise relating to
the premises, or to these Articles or to any
statute affecting the Company, or to any
of the affairs of the Company every such
difference shall as a condition precedent
to any other action at law be referred, in
conformity with the Arbitration Act, 1940
ar any statutory modification thereof and
any rules made there-under, to the decision
of an arbitrator to be appointed by the
parties in difference or if they cannot agres
upon a single arbitrater to the decision of
two (2) arbitrators of whom one shall be
appointed by each of the parties in
difference, or in the event of the two (2)
arbitrators not agreeing, then of an umpire
to be appointed by the two (2) arbitrators,
in writing, before proceeding on with the
reference, and such decision shall be final
and binding on the parties,

12 |
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FORM OF PROXY
EXTRAORDINARY GENERAL MEETING

The Company Secrotary
EASE Securities Limiled

Ath Floar, Trade Conlre,

LEL Churdrigar Road, Rarachi
Pakislan

[T

of

neing member(s) of KASE Securities Limited holding

ordinary shares heraby appain

ol _ orfailing himdher -
of whe istarg also mamber]s) of KASE Securities Limited as myiour progy in mylour

absence 1o allend and vole for mefus and on my | our behalf at the Extraordinary General Meeting of he Company o be held

at Institule of Sharlered Accounlants of Bakistan, Chartered Accountants Avenue Clifton, Karachi on Tuesday, Seplember 27, 2016
ab D00 arm and D ar ary adjoumment theract.

A owibnesss my | our hand S seal this day of 2016.
Witnesses

1. ==

’ Sipraluie 6
9 ignaiure on

Five Rupies
Revenue Stamp

_— -

Shareholder Folio No. r

or —_— —4
COC Participant 1.0, No, L
& i
Sub Account No. | Tha Signature snould

i will [z
SARCITEnN reqistared
w1 Compsany s

Rgishrar

NOTES:

1. The Member is requasled:
tal o alic RBewenus Skamp of Bs, 3 al the place indicatled atowe,

(b} toosign accross the Revenue Stamp in the same Stele of Signature as is regstered with thae Company's Regisiear, angd
(o) toowrite down his folio number.

2 This provey form, culy completed and signed, musl be receised ai the office of our Regisirar nod [aler than A8 hours before the
T Of e ||'||_:¢I,i|'|!._‘;

i Mo person shall act 85 a prowy wunless he S she himsell ! harsell @5 a member o the Company, except hat a Corporate body
may Appcint & persan wha is not a memoer

a. COC shareholders or their proxies should bring thair orginal Compulerised Mational ldenlity Gard or Passport along with the

Faricipant's [T Mumber and fhair Account numser o facilitate their identification,




Motlcs is hereny given that an Exireordinary Gensral Mesting (EGM") of the members of KASE Securities Limited {the
“Company™will 5e held at %00 AM on Tuesday, 27 September, 2016 at ICAP Building, Chartered Accountaniz Avenus, Tean
Talwar Karachi, to transact the iollowing businesses.

Special Businessas

Lo o giter the Marmosandum of Assocation of Company and pass the following Speaial Resolulions, wilh or without modificationgs),
A, "RESOLVED THAT subject to confirmation by the SECP, the name of the Cempany under Clause | of
Memaorandum of Azsociation of the Company be changead and replaced from K455 SECURITIES LIMITED

o BIPL Securities Limitad *

3. - "FURTHER RESOLVED THAT subyzch to contirmation by the SECE, the Chjzct Clause I 4 (x) of Memorandum of
Azzociation of the Company be aliered so as to include the other business activilies (2., securities advizer,
secirties marager and book runner permissinie under the Securities Act, 2015 in accordance with the datails
provided in the Statement of Matenal Facts under section 160] 1)k} of the Companies Ordinancs, 1934 .

. "FURTHER RESOQLVED THAT a pelilion be filad wilh the SECP under Seclion 21 of the Companies Ordinancs,
1984, read with Rules 3 and 30 of the Companiss (General Provisions and Rules) 1983, zlong with ail requisite
documents, affidavits, statements, etc. for confirmation of alieration of Memorandum of Associaiion for which
purpese, the Chisf Exscutive Cfiicer {or any persen authorized by him in this behalf) and the Sompany Secretary
b and are heraby, jointy and severally, authonzed to fulfill all legal, corporate and procedural formalities for accom-
plishing sleration of the Company's Memarandum of Association.”

L “FURTHER RESQLYED THAT the new Memorandum of Assccistion of the Company be pimed and replaced for the
evizling ones after getting the confirmation of alieration from the SECR”

IIl. T alter the Articles of Association of Compgn}' and pass the following Special Resolufion with or without modification|s).

A "RESOLVED THAT subject to canfirmation by Lhe SECE, the Articles of Associalion of the Company be changecd
and replaced in accordancs with the details provided in the Staterment of Material Fagts under Section 1601 b} of
© Companies Qrdinance, 1584 .°
B "FURTHER RESOLVED THAT copy of amended Articles of Aesociation along with Spacial Resclution be filed with
SECP for regisiration of the Arlicie.”

IE Ay olher business with the permission of the Chairman.

Staterment of Material Facts under Section 160(1)(b) of Companies Ordinance, 1984 is being sent to the shareholders
with this Notice.

By Order of the Board
Kashif Shahzad
Karachi: 6th September, 2018 Company Secretary

Motes:

(i} The Share Transfer Gooks of the Company shall remain closed from 21 September, 2016 to 27 September,
2016 (both days inclusive) for determining the antitlement of the sharehelders for attending the Extraor-
dinary General Maeting,

(il Physical transfers and deposit requesis under the Cantral I:‘na::&ait]::nq-l Syslem received by the Company's
Independent Share Registrar his THK Associates (Privale) Limited, 2nd Floor State Life SBuilding Mo 3
[, Zlauddin aAhmed Road, Karschi by the close of business on 20 September, 2016 will be treatad in time,

{iiiy A membar of the Company entitled to attend and vole at the mesting may appoinl another member 25 his
! her proxy to sitend and wote far him [ Rer,

(iw} Progies must e received at the Segistered Olfice of the Company not less than 48 hours before the lime
of the EGM.

(v} Beneficial ownars of physical shares and the shares registered in the name of Central Depositery Company
of Fakistan Limited (CDC) and/or their prowies are reguired to producs their ariginal CNIC or Passports for
idantification purpose at the time of altending the EGM. The Proxy Formis] must be submitted with the
Company within the tims slipulated in para (iv} above, duly signed and witnessed by two persons whose
names, addresses and CNIC numbers must be menfionad an the Proxy Farmis), aleng with atiestad
copyiies) of the CHIC or the Passportis) of the beneficizl ownars and the proxylies). In case of corporals
entity, the Board of Directors’ Resolulion/Fower of Attorney with specimen signature shall be submitted
[unless it has been provided earlier) along with the Proxylies) Form{s) to the Company.

(w1l Shareholders are requestad (o nolify any change in their registersd address immediately to the Company's
Share Registrar, THK Associates (Private) Limited, 2nd Floor State Life Building Mo. 2 Dr. Ziauddin
Ahmed Road, Karachi.

[wil)  Tha Memprandum and Articles of Assaciation of the Company with existing and propesed provisions, and other
refated documernts have been kept at the Registered Office of the Company and may he inspected during the
businass hours on any working day from the date of publication of this notice B the conclusion af the EGM

(Will} Motics o Sharsholders who have net provided CNIC:

In terms of the directives 6F the Securities and Exchange Cormmission of Pakistan the CNIC of the registered
shareholders or the autherized person except in the case of minor's) and carporate shareholders are required to
be menticnad on the dividend warrantz and in the annual retum reqgaired to ke fited by the Company with the SECP
Tnerefore, the sharehalers who have not yel provided copies of their CHIC are advized to provide a1 earliest the
allested copies of their CHIC (if not already provided) direcily to our Indeperdent Share Registrar at the address
given hareinabovea,

BUSINESS RECORDER KARACHI TUESDAY 6 SEPTEMBER 2016




3 o b | 4 2
ICAP £-9C 2018 227 2o bz el $77 €037 )KASB SECURITIES LIMITED e vie U 215 ‘
S i e R iy Gk Chartered Accountants Avenue |

Yy
‘:-’-’.,If _J-'/;:"'LQ st b ’(f 17 {‘uﬁ&rnurandum af Asm{:iat‘ﬂn]n"fﬁ_év JJL,I,JL, Saee 1
L/} #=KASB SECURITIES LIMITED LTSl ru ¥l g8 SECP 1 A A
"f_l.;L}.z.- EIPL Securities Limited
B oo 31 2 172 (Object Clause) 1! (X)(4)arle F i £ o & ol d SECP I PyRN-)
;J,_f:;.ji__-jﬁ?.:ﬁ&Securities Act 2[]15:’E.lonk HunnerufSeci'ri:im Manager -Securities Advisers
e 46001 )(b) o E 1684 %5, T (Statement of Material Facts)

s 5Ecph-;f"/;’.aﬂﬂ'32,-L'035{;Luru;r;md k= :24r21j""£1954L S '}‘;,f;,fg;,,r.’:.u“f,-a‘_’.m,"',r;;! IR sl |

JINCED) L JH‘*LH-_W\;.. -(,:u Ve _.:._.o'u-U"-:-/‘:z_JJn’Tr,-fu ilers 'x:..-:u:-;-’k, [Patition)$f7F
e Qe e Sy :Jul"’.ﬁ-.l.ﬂfj_rL:.rﬁdJ”"'--“ , u,,;ﬁu ral(f Uit b

Hy 5 FJ:MJME’.._.G":‘J;G:V‘ Eigd (5. J.w_._,,, L sECP1 WAk "D
il y'-V‘L, yaLjn;l;,l /'.,, ) q,m,.z.»*_if [ [A"tlcles OFHSEﬂLlatIDH} Wiyl 3 f

1984 -,flszl,_v =7 Statement of Material Facis) sl F'z._,ha:'- Liisy gl 30 ,_5~ o fS”{;P,, i VY
AL “,;L:’L&»_,lsf]{wb;u“:

" b SECP M AP B s f e i LEn LA 7 R

el e e = il L3

s T i d:;’?’raﬂfcfi- o A=A 160(1)b) o T 1984 UL T i
A AT [N
A _

. Py Cmpem

ﬁﬁfgﬁ{’ 2016 276

- :;_fl.t-' —d4
SRl T e s W‘Jﬂ{ml:: J# 112018 7 2762018 P ,,-_uf'ua‘

J-,—".

{a..-_.f'L-"}n;_,." Vaale 'r-"‘"|u=_r|,-»-?;-'r-’ :J -.-|:‘|i:|
_S’J_I;auf':.b.r:r_.’_ h."_/;'.;,...JL!?.'dr j,-_".-r:,;"Jlfr._J:-' MU 2[]16/-’ Lﬂ._.-r’/_. -/_,|,_,__ |s~*

_l;&‘....-fl.r’,, L,._a.rL J,JJﬁlxgEf-{qu,, .,..-I; Lx; il :"'..m.u\.nJLu-F‘“’h,r’

Ml f-:‘f':i ik '5?Lﬁ;ﬁ-_ﬂh;ﬁl{fi/ﬂﬁﬁfi:h{?_g:{irL,:;L;l‘_,f_ hesaa Az A | L) |

”ib‘;_b@‘; E&{*—:lﬂ;___}l;f;_iuq h ﬂl_.r':h'r"' Jr'_J'.'.'ﬂ-'.ic?l_ii'ﬂ]"u‘:u*k-luff’:-.'ugxl.il —{iv}

;..:‘r-.:_,-’l_?z)--'—"—’!‘f l-.‘ e f’w’r:"'-"-ﬂ**l.-'-._, LA l...u-’ £-_/‘-'"'J Ly ,-t,,__u ,_,_5(_/ 5 *’ufJf_;, SR a-:’_il -
e 4-5v}_.‘l!‘,:71.,f:-aﬂ /‘-"_zl.!f_u-\;.-" L L-ﬁa_,e_._.ff}u: i) -!L./.a \_,ﬁ_,,LECMC]JJEf "Lf-., .__I_r__j_,
Fel M AL S oL i -~fL Uiy 3. (CNIC number) 2 5% Feteng b ooy A b 2/ B

Hablisdr e s Ll o e Sl fﬁ?{‘ G A i LLCNIC) b K .
LB Al

i l-l-u«-’.j"-‘?-”“{--c:l"'.f).._,-l._?h L& '-«:-'"_.-""’J"zz-"""f.‘{.-—L}T ,.-’uh_.,;ﬁ,_’ J To "==F'¢,-~:f':3::.-_..u}..‘,-»s;}:i i)

i o -
2 L)u ,-._,-jr)f_'-hzlo_u.lf':s;' e

k] N I~ W R .. . P i -I_a--_"' 5o {
L’f i ;‘,',-"-_,C_,.. WS PSPtz Ly J'J/-”ae-— f b ) Provisions .".-."3.'.":rﬁ_."‘;}_-_.“"’_u)_rlL_,Iy""g__w.';’_—-__u:: ivily |
Sz S OIS | Yog” SR e ,

||J ,/_|z,fj#ug’ [CHIC)LE r’w I‘":I_fl ~{iiy
E cd g Sy farti, o, .
h_pl_,..-J/"m-BDJ'J'J\./UJJ.-.-’If.-'Q,_J JJ._..-_,'L:.-J.- by _, ol s imal L r |‘-3-f¢{15"flu?],15"':—£{-'¢¢ (SECP) o &7 k12
1ﬁ'w=..:-fwuh-~3,-'¢-u_ﬂ- e o IA;#-L._V,x M e ﬂ}llf;-:t;_j.‘l-l-"ilf-;:n:|.f;;.l'-.:’_'_|J'ltl,‘/rn:zh,:f _SECES i

1 b aher oy T R W T L o
Lol L F GRS (ONICRA F et Fad S e e 2 U el i E R

(5 KASB SECURITIES

42016 08(18) (/i il



b IKASB SECURITIES

September 02, 2016

Mr. Muhammad Ghufran
Deputy General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

Dear Sir,
Approval of date, time and venue for holding an Extraordinary General Meeting

We intend to hold our Extracrdinary General Meeting an Tuesday, September 27, 2016 at 09:00 A.M at
|CAP Building, Chartered Accountants Avenue, Teen Talwar Karachi,

You are requested to kindly grant us permissian in this respect.

Sincerely,
For KASB Securities Limited

A

Kashif Shahzad
Company Secretary
Pokisian Stock B
Formerly Karaehi sl
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