i» KASB Modaraba

An Islamic Financial Institution

B 05131 ol b omo St
Ref: KASBM/CS/2019/ / 43 October 14, 2019

Mr. Hafiz Magsood Munshi,

Manager —Companies & Securities Compliance-RAD .
Karachi Stock Exchange Limited 0 I
Stock Exchange Building /,/
Stock Exchange Road /4, |o
Karachi

Dear Sir,

Subject: Compliance Requirements for Submission of Annual Accounts — Jun 30, 2019

With reference to your letter No: Gen-5134 dated October 10, 2019 on the above subject and our
letter No: KASB/CS/2019/129 dated September 25, 2019, we would like to inform you that we have
applied to the Registrar Modaraba, Securities & Exchange Commission of Pakistan for the approval
of the extension in the period to hold the ARM of KASB Modaraba in November, 2019 and Annual
Financial Statements of the period ended June 30, 2019 to be laid in the meeting.

We are enclosing copy of our application submitted to the Registrar Modaraba as mentioned above.

Thanking you,

Yours

¢

¢ /

Syed Shahid Owais
Company Secretary

Kasb Modaraba: Office # B, 5th Floor, Lakson Square Building # 1, Sarwar Shaheed Road Opposite Press Club, Karachi.
PABX:021-35630621, 35630623, 35630625, 35630626



'KASB Modaraba

‘An Islamic Financial Institution

Ref: KASBM/CS/ARM-2019//22_

September 16 , 2019

The Registrar Modarabas ' ;
Securities & Exchange Commission of Pakistan ) 010 (gui bl b (g St
Specialized Companies Division :

NIC Building, Jinnah Avenue,

Blue Area, Islamabad.

Dear Madam,
ij

Subject: Reguest for Extension - Annual Review Meeting 2019

We would like to inform you that the Annual Audit of KASB Modaraba for the year ended 30" June 2019
-is still In process and expected to be ¢ lete by the third week of October, 2019. It is requested to kindly
allow us the extension of 30 days to h inual Review Meeting of KASB Modaraba as per Rule 27( ) of
the Companies (General Provisions: ules, 2018.

We are enclosing.t llowing documents for your consj

1. A-ppliéétion for the extension to hold Annual Review Me g of KASB Modaraba.

2. Letter dated September 12, 2019 from our External AUdltOFS M/s RSM Avais Hyder Liaquat
Nauman-Chartered Accountants regarding the annual audit -2019." _,

3. Certified copy of Resolution duly approved by the Admlmstrator r‘of Modaraba regarding
authentication of documents. ,

4. Affidavit from Company Secretary for the correctness of information

5. Original copy of Bank Challan No: M-2019-084251 dated September 16, 2019 of Rs 15 000/ for
the payment of applicable fee. ,

It is requested to kindly allow us the extensmn of 30 days to hold Annual Review Meet":';‘g of KASB
Modaraba. :

Yours Sincerely,

2
¢ :
- Syed Shahid Owais Mahr Falak Sher
Company Secretary - Assistant to Administrator

Kasb Modaraba: Office # B, 5th Floor, Lakson Square Building # 1, Sarwar Shaheed Road Opposite Press Club, Karachi.

PABX:021-35630621, 35630623, 35630625, 35630626




KASB Modaraba

‘An Islcmlc Financial Institution

Application for Extension in the period fo/\\ |
- Holding Annual Review Meeting of / (’M{E _ |
U |

KASB Modaraba ® |
0

Name of Modaraba KASB Modaraba J bl (gub

Administrator, appointed by the Securities & ,

Managed By
Exchange Commission of Pakistan (SECP) |

Modaraba Registration No ' ;
5(21)Reg-Mod/90 |

Office No: B, 5" Floor, Lakson Square Building

| |
Registered Address !
- No: 1, Sarwar Shaheed Road, Karachi !

23" October 2018

Date of Last Annual Review Meetin
Financial Statements laid at ther

" November 2019

the year ended 30" June 2019 is
delay in finalization is due to

The Audit.
in process

thefollowmgf {
Due to the icability of IFRS 9, the

management of Modaraba is working on
its implementation;:
audit will be concluded by the: thlrd week
of October 2019 =

a) Auditors’ Certificate is Enclosedﬁ:ﬁ |

F or KASB Modaraba

' > ' :‘.
| | |
. r
N ‘
: % “v
Syed Shahid Owais Mahr Falak Sher ’ '
Company Secretary - Assistant to Administrator : j

Kasb Modaraba: Office # B, 5th Floor, Lakson S i
quare Building # 1, Sarwar Shaheed Road Opposite P i
PABX:021-35630621, 35630623, 35630625, 35630626 ' prosie Fress b, Karaeh



RSM Avais Hyder Liaquat Nauman

Chartered Accountaiits

407, Progressive Plaza, Beaumont Road
Karachi, 75530 - Pakistan

T:+92(21) 35655975-6
F: +92 (21) 3565-5977

Ref: RSM/KHI/AUD/19-20/G2u 8
W: www.rsmpakistan.pk

September 12,2019

The Administrator
KASB Modaraba .
Karachi,

Dear Sir,

Subject: Assurance Engagements to Report on Financial Statements of KASB Modaraba for the
year ended June 30, 2019

We are carrying out the statutory audit of KASB Modaraba and the field work of the subject
engagement is under process. The management of Modarabaiis working onimplementation of IFRS 9
which is mandatory in this year and according to the management it will require 2 to 3 weeks for
completion of the same.

We wouldlike toinform you that we will require 10to 15 daysonce the complete / required information
provided by the mangment and it is expected that audit will be concluded by third week of October
2019, subject to the availability of the necessary information by the management of the Modaraba on

timely basis.

Yours truly,

A6t gy g~
Chartered Accofintant

2 POWER OF BEING UNDERSTOOD
DIT | TAX | CONSULTING

wvais Hyder Liaquat Nauman is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the RSM network is an independent
nting and consulting firm which practices in its own right. The RSM network is not itself a canarate lamal antity in am i iriedistinn
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[-2019-084251

SECP Challan

) 07
e 3 . : . . % E i
[Bank Branch ] [KARACHI, MCB - Sidco Center[1391] i —_ Jpate . _ [16:09-2019 7 ]
Account Title . Securities and Exchange Commmission of Pakistan - - |Account No. 10183089871000097 i _
[Name or Company | KASB INVEST (PVT.) LIMITED ) : liRegistration No. ' . |0020755 : |
d b Recerpt under Companles Act, 2017 . S 7 ToREe R : : RN i
‘ que‘Nb; vl i . | Head of Accounts T ) : Amount (Ré:) é
I 61'1_'551 : ﬁ'eg'istr:a'ticin Foé for New .Inrcorporation ' L ] '

" | Mortagages / Charge Registration

| Additional Filing Fee -

—15000.00.

:25.00
15025.00]"

Housapd Twenty Five Rupes

|Orilgi'n a.ll

a. Payment may kindly be deposited in the bank within a month of the date-app ‘date column of challan.

b. Photocopy of the chailan shali not be entertained, kindly print separate challans for each companyl Form
"erdsing of any field on challan is not allowed .

e:if systém erroneously generates a challan without company name or challan No. then kmdly do not deposit that challan
- into bank and contact concerned CRO

\

littﬁt//challan.seqp. goz. pk/manualChalnGenrator/ncs.faces ' 16-09-2019




