KASB Modaraba

An kslarmie Finonoal Insthution

Ref: KASBM/CS/2014-4685
oyl (ouiloadls | Y|
september 18, 2014
The General Manager
Karachi Stock Exchange Limited
$tock Exchange Road
Karachi.
Dear Sir
subject: Notice of Book Closurc for Right Issue-KASE Modaraba
The Board of Directors in their meeting held on August 22, 2014 has approved issuance of 19,792 080
Modaraba Right certificates of the par value of Rs. 10/- cach at the price of Rs. 5/- per certificate
amounting to Rs. 98.96 Million {3t discount of Rs. 5/- per certificate) copy of SECP approval is enclosed.

accordinghy, nght certificates will be offered to the certificate holders at the ratio of 7 for every 10
sodaraba certificates held.

We write to inform you that the Book Clasure of the Modaraba in order to determine the entitlement of
Right issue will be as follows:

Start of Book Closure September 26, 2014
End of Book Closurs September 28, 2014

Transfer received in order at the close of business hour on September 25, 2014 will be treated in time
for the purpase of entitlement of right certificate to the transferees.

You may please inform the members of the Exchange accordingly-
Regards.

ForKASBModaraba
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- SECURITIES & EXCHANGE COMMISSION OF PAKISTAN

specialized Companies Division/Policy, Regulations and Development Department
(Modaraba Companies and Modarabas Wing)

A1

Me. SCMAHMEASEM /20147 ¢ /52 Isomabad, September 15, 2014
= i .'

The Chief Execulive Officer,

KASE Invest [Pvi.] Limnited,
Managers of KASE Modaraba,
BO-C, 131 Commercial Streed,

Off Khayaban-e-IHehad, Phase |,
Karachi.

Subject: Permission to Issue 70% Right Cerificates ot Discount - KASE Modaraba

Derr Sir,

This refers to your letter dated September 9, 2014 regording the subject noted
abowe.

In this contexd, | am direcled to inform you that the Regisror Modaraba has granted
permission to KASE Invest (Privale] Limited to issue 19,792,080 [70%] right cerificates
of KASE Modaraba ot a discount of RS per cerfificate and the discounted price
shall be RS per cerlificate subject to the following conditions:

l. The modaraba cerlificales shall be offered to all the existing cerlificale
holders, by a nofice, sfriicfly in proportion fo their poid up value ond numbers
of cerificales held by them and limiting a time within which the offer, if not
accepted, will be deemed as declined.

2. The nofice shall accompany o cicvior duly signed by the directors of the
modargbg compony. The circular shall contain all the malerial irdormalion
about the offars aond occounfs of the modaroba and setting farth ihe
necessify for raising further funds with the future business prospects including
the present breakup volue per cerlificale of e modaraba.

3. A final copy of the circular shall be filed with the Regisirar Modaraba belfore
its circulation o the cerdificate holders,

4. The fresh right cerdificotes shall camy the egual righis with the existing
cerfificates for ol the subsequert! matiers from the doie of their issue.

If any modaraba certificaotels| so offered is declined or i not subscribed by the
existing certificate halders, the Board of Directors of fhe Modarabao Company rmay
subscribe such cerificales in such manner as it may deem fit.

Yours fruly,
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