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T REANDA )t2
Reanda Haroon Zakaria & Company
Chartered Accountants

24 September 201 8

The Board of Directors
Javedan Corporation Limited
Karachi.

Dear Sirs.

Auditor's certiJicate onfree reserve as required uncler Companies (Issue of Capital) Rules,

1996

We have been requested to provide you with a certificate as required under Cornpanies (Issue

of Capital) Rules, 1996 as amended by S.R.O 34(I)12016 dated l9.lanurary 2016 issued by

Securities and Excl-range Commission of Pakistan (SECP) on statement of free reserve as at

30 June 2018 prepared by management in accordance witl-r requirements of Rule 6 of the

Companies (Issue of Capital) Rules, 1996.

Scope of Certificote

Tl-ris certificate has been issiled in accordeurce with the requirements of'Rr-rle 6(iii) of
Companies (lssue of Capital) Rules, i996. The certiflcate is provided on statement prepared

by management in cotrpliance with the requirement of Rule 6 of the companies (lssue of
Capital) Rule, 1996 as amended by S.R.O 34(I)12016 dated 19 January 2016 issued by SECP

for the purpose of issue of bonus shares to shareholders of the company.

Manageme nt Re spo n s ib il ity

It is the management's responsibility to prepare the statement in accordance with the Rule 6
of Cornpanies (Issue of Capital) Rules, 1996.

A udito r's Res po n.s i b i l.ity

Our responsibility is to oettifl, that the compliarnoe o1' requirenrent oi' [tule 6 of Companies

(Issue of Capital) Rules, 1996 in accordance with the'Guidelines for issue of Certiflcate fbr
Special Purposes by Practicing Chartered Accountant Firms' issued by the h-rstitute of
Chartered Accountants of Pakistan. Our verification was limited to the proceclure as

mentioned below:

1. Obtained the statement prepared by rnanagement detailing free reserve as at 30 June

2018 after issnance of bonr:s shares.
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2. Checked that tl-re free reserves retained after the issuance of bonus shares are not

than fifteen per cent of the increased paid up capital of the company;

3. Verilled the percentagc olbor-u"is issure tiom tl-ie extrzrct of resolr:tion fiom mir-rutes of
Board oi'Directors'nreeting helcl or-r l9 Septenrber 2018: and

4. Checked that the calculation of fiee reserve is as per the Rule 6(iii) of Companies

(Issue of Capital) Rules, 1996.

CertiJicate

Based on procedures mentioned above, we certify that the company's residual free reseryes in
terms of the meaning given to free reserves in the Companies (Isstre of Capital) Rules, 1996

aller the proposed issr.re of bonus shares would not less than fifteen percent of the increased

paid up capital.

Restriction on use and tlistributiotr

This certihcate is issr-red in relation to Conrpanies (lssued ol Capital) Rules, 1996 as amended

by S.R.O 34(l) I 2016 datecl 19 January 2016 issr,red by SECP for the purpose of issue of
bonus shares by listed companies and is not to be used or distributed for any other purpose.

This certificate is restricted to the facts stated herein.

Yours truly,

Re-*,^lr- llaoe< 7-<k@;-s Q-o.-
Reanda Haroon Zakaria & Company
Chartered Accountants
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