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Dec 06, 2017

Deputy General Manager,
Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Subje‘ct: Enhancement of Paid Up Capital

Dear Sir,

This is with reference to the captioned subject, we are pleased to inform you that the
Preference Shareholders have converted their Preference shares in to Ordinary shares in the
ratio of 0.47 and conversion price of Rs.32.95. Following is the necessary information and
documents enclosed for your reference and record:

1. SECP Approval;

2. Auditors certificate for conversion of preference shares into ordinary shares; and

3. Certified True Copy of Board Resolution.

Further, we shall submit form-6 and form-3 with SECP in due course of time.
We look forward for your support, cooperation and guidance.

Yours truly,

For: JAVEDAN CORPORATION LIMITED

Syed Muhammad Talha
CFO & Company Secretary

Javedan ( n L
Registered Office: 1st Floor, Arif Habib Centre 23, M.T. Khan Road, Karachi. Pakistan-74000, Phone: +92 (21) 32468274 Fax: +92 (21) 32466824 UAN: +92 (21) 111—511 -611
Site Office: Naya Nazimabad, Manghopir Road, Karachi-75890 Phone: +92 (21) 36770141-2, +92 (21) 32061991-92, Mobile: +92 (332) 3779670-1 Fax: +92 (21) 36770144
Web: www jcl.com.pk
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Through Fax & Courier
Fax: 021-32470090

Na.EMD/233/3792002 7’7/ December 23, 2011

Company Secretary
Javedan Corporation Limited [Formerly Javedan Cement Limited)
Perdesi House, Sum ey No. 271, R.Y. 16, Old Queens Road, Karachi - 71000

Re: Issuance of Preference Shares Otherwise than Right under Rule 5 of Companies Share Cuapital
(Variation in Rights and Privileges) Rules 2000 read with Section 90 and Section 86 (1) of the
Companies Ordinance, 1984

Dear Sir,

Please reter to y our application dated June 09. 2011 and subsequent correspondence dated June 14,
2011, June 22, 2011 and our meeting held on December 15, 2011 on the subject noted above,
2. Fam directed w inform you that the Conunission on the basis of special resotution passed by the
shareholders of Javedan Corporation Limited [Formerly Javedan Cement Limited] (“the Company™) in the
Extraordinary General Meeting (EOGM) held on May 07. 2011 and circumstances of the case has allowed
the Company to issue 112 771,300 Non-voting, Unlisted. Cumulative, Convertible. Redeemable and Non-
Participatory Preference shares otherwise than rights at Rs. 10 each, having preferred dividend rate of 2%
its sponsors £ shareholders in the following

pecannum on camulative basis against conversion of loan ol
pattern. who lend the company interest free debi. which is also confirmed by the statutory auditor of the
Company. under the first proviso of Sub-section {1} of Section 86 and Section 90 of the Companies

Ordinance. 1984:

Name Amount Number of Shares
Mr. Arit Habib Re461.271.000 46,127,100
Mr. Aqeel Karim Dhedhi Rs. 143,819,000 [4,381.96G
Mr. Rafiy Tumbi N5 70,441,000 7044106
Haji Ghani Haji Usman Rs.206.444,000 20,644,400
Mr. fgbal Usman Rs, 87.236,000 S.723.600
Mr. Shunaid Qureshi Ral 11,530,250
M, Mohammad Avuab Hs, 7 7,099,950
Total Rs.1,127.7 1.300

¢ noted that the aforementioned preference shares shall be governed by the terms and
the time of conversion of

“

3. It mav b
conditions approved by the sharcholders in the aforesaid LOGM and at
¢ shares of the Company, the requirement of the listed Companies
(Substantial Acquisition of Voting Shares And Take Overs) Ordinance. 2002, shall be complied with

Further, the Company shall intimate the Commission along with complete details,

preference shares into ordinary votin

(wherever applicable),
within 7 days from the date of issue.

4. Please achnowledge receipt.
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Reanda Hareon Zakaria & Company

aye oy imd At e g e
Chartered Accountants

November 27,2017

The Company Secretary
Javedan Corporation Limited,
Arif Habib Centre,

23, M.T. Khan Road,
Karachi.

Dear Sir,
We, the statuary auditors of Javedan Corporation Limited (the Company), confirm that;

i.  Conversion of the Company’s preference shares into ordinary shares on the request of
preference shareholders (Mr. Abdul Ghani) dated November 16, 2017 is in process and
permissible under clause 34 Sub clause (d) of the Company’s Articles of Association, and as
per the terms and conditions of issuance of preference shares approved in special resolution
passed by members of the Company on May 11, 2011.

ii.  Pre and post factual position of number of issued and paid-up preference shares of the
Company will be as follows:

Paid-up number of preference shares before cancellation 20,776,400
Less: number of shares cancelled {20.644.,400)
Paid-up number of preference shares after cancellation 132.000

iii.  All relevant formalities have been duly complied and securities are issued in lieu of
cancellation and recorded in the name of CDC. Accordingly, the pre and post factual
position of issued and paid-up ordinary shares after conversion is as follows:

Number of ordinary shares before conversion 168,418,376
Add: Number of ordinary shares issued in lieu of conversion 9,665,228
Number of issued and paid-up ordinary shares after conversion 178,083,604

Reanda Haroon Zakaria & Company
Chartered Accountants

Room No. M1-M4, Mezzanine Floor, Progressive Piaza, Plot No. 5-CL-10,

Civil Lines Quarter,Beaumont Road, Near Dawood Centre, Karachi-75530 Pakistan.
Phone: +92 21 3567474 1-44 | Fax: +92 21 35674745

Email: info@hzco.com.pk | URL: hitp:/iwww.hzco.com.ok
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EXTRACT OF RESOLUTIONS PASSED BY THE SHAREH(JLL} 5
OF JAVEDAN CEMENT LIMITED (8 THE EXTRA ORDINARY
GENERAL MEETING HELD ON MAY 07, 2011
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