RATION LIMITED

Nov 17, 2017

Deputy General Manager,
Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Subject: Enhancement of Paid Up Capital

Dear Sir,

This is with reference to the captioned subject, we are pleased to inform you that the
Preference Shareholders have converted their Preference shares in to Ordinary shares in the
ratio of 0.47. Following is the necessary information and documents enclosed for your

reference and record:

1. SECP Approval;
2. Auditors certificate for conversion of preference shares into ordinary shares; and
3. Certified True Copy of Board Resolution.

Further, we hereby confirm you that we shall pay the additional listing fee and submit form-

6 and form-3 with SECP in due course of time.
We look forward for your support, cooperation and guidance.

Yours truly,

For. JAVEDAN CORPORATION LIMITED
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Syed Mohammad Talta
CFO & Company Secretary

Javedan Corporation Li d
Registered Office: 1st Floor, Arif Habib Centre 23, M.T. Khan Road, Karachi. Pakist P 2(21) 3 7
L red | _ 7 ! , M.T. Khan R . Karachi. Pakistan-74000, Phone: +92 (21) 32468274 Fax: +92 (21) 324
Site Office: Naya Nazimabad, Manghopir Road, Karachi-75890 Phone: +92 (21) 36770141-2, +92 (21) 32061991-92, Mobile: -%»92((33)23_3779670—1 Fax: +92 (21) 36770144
Web: www.jcl.com.pk e .




SECURITIES AND EXCHANGE COMMISSION
OF PAKISTAN

Through Fax & Courier
Fax: 021-32470090

No.EMD/233/379/2002 — 7»7/ December 23, 201 |

Company Secretary
Javedan Corporation Limited [Formerly Javedan Cement Limited]
Perdesi House, Survey No. 2/1, R.Y.16, Old Queens Road, Karachi - 74000

Re: Issuance of Preference Shares Otherwise than Right under Rule 5 of Companies Share Capital
(Variation in Rights and Privileges) Rules 2000 read with Section 90 and Section 86 (1) of the
Companies Ordinance, 1984

Dear Sir.

Please refer 1o your application dated June 09, 2011 and subsequent correspondence dated June 14,
2011, June 22,2011 and our meeting held on December 15, 2011 on the subject noted above.
2. I'am directed to inform you that the Commission on the basis of special resolution passed by the
sharcholders of Javedan Corporation Limited [Formerly Javedan Cement Limited] (“the Company”) in the
Extraordinary General Meeting (EOGM) held on May 07, 2011 and circumstances of the case has allowed
the Company to issue 112,771,300 Non-voting, Unlisted, Cumulative, Convertible, Redeemable and Non-
Participatory Preference shares otherwise than rights at Rs. 10 each, having preferred dividend rate of 12%
per annum on cumulative basis against conversion of loan of its sponsors / shareholders in the following
pattern. who lend the company interest free debt, which is also confirmed by the statutory auditor of the
Company. under the first proviso of Sub-section (1) of Section 86 and Section 90 of the Companies
Ordinance. 1984:

Name Amount Number of Shares
Mr. Arif Habib Rs.461.271.000 46,127,100
Mr. Aqeel Karim Dhedhi Rs.145.819,000 14,581,900
Mr. Rafig Tumbi Rs. 70, 441,000 7,044,100
Haji Ghani Haji Usman Rs.206,444.000 20,644,400
Mr Igbal Usman Rs. 57.236.000 5,723,600
Mr. Shunaid Qureshi Rs, 115,502,500 11,550,250
Mr. Mohammad Ayub Rs. 70,999,500 7.099.950
Total Rs.1,127,713,000 112,771,300
3. It may be noted that the aforementioned preference shares shall be governed by the terms and

conditions approved by the shareholders in the aforesaid EOGM and at the time of conversion of
preference shares into ordinary voting shares of the Company, the requirement of the listed Companies
(Substantial Acquisition of Voting Shares And Take Overs) Ordinance, 2002, shall be complied with
(wherever applicable). Further. the Company shall intimate the Commission along with complete details,
within 7 days from the date of issue.

4, Please acknowledge receipt.

Abid Hussaln
Dircctor (Fnforcdgment)

.
Managing Director, Lahore Slock Exchange (Guarantee) Limited
Manuging Director. Karachi Stock Exchange (Guarantee) Limited
Managing Director. Islamabad Stock Exchange (Guarantee) Limited
Compuny Registration Office, SECP, Karachi
NIC Building, 63 Jinnah Avenue, Islamabad.
PABX: 051-9207091-4, Fax: 9218592 & 9204915, E-mail: webmaster@secp.gov.pk Website: www.secp.gov.pk




" REANDA

Réandd Haroon Zakaria & Company
Chartered Accountants

November 15,2017

The Company Secretary
Javedan Corporation Limited,
Arif Habib Centre,

23, M.T. Khan Road,
Karachi.

Dear Sir,

We, the statuary auditors of Javedan Corporation Limited (the Company), confirm that:

i.

ii.

iii.

Conversion of the Company’s preference shares into ordinary shares on the request of
preference shareholders (M/s. Mohammad Igbal, Shunaid Qureshi and Mohammad Ayub)
dated November 10, 2017 is in process and permissible under clause 34 Sub clause (d) of the
Company’s Articles of Association, and as per the terms and conditions of issuance of
preference shares approved in special resolution passed by members of the Company on May
11,2011,

Pre and post factual position of number of issued and paid-up preference shares of the
Company will be as follows:

Paid-up number of preference shares before cancellation 45,150,200
Less: number of shares cancelled (24,373.800)
Paid-up number of preference shares after cancellation 20,776,400

All relevant formalities have been duly complied and securities are issued in lieu of cancellation
and recorded in the name of CDC. Accordingly, the pre and post factual position of issued and
paid-up ordinary shares after conversion is as follows:

Number of ordinary shares before conversion 157,051,028
Add: Number of ordinary shares issued in lieu of conversion 11,367,348
Number of issued and paid-up ordinary shares after conversion 168,418,376

M\ Q{vakz’\/&’w\ S

Reanda Haroon

akaria & Company Place: Karachi

Chartered Accountants RN Dated:
/L/LA;/ \\ — J 9 Nuy Nil
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AL- I\BBAS Javedan Cement L.
LR I

EXTRACT OF RESOLUTIONS PASSED BY THE SHAREHOLDERS
OF JAVEDAN CEMENT LIMITED IN THE EXTRA ORDINARY
GENERAL MEETING HELD ON MAY 07, 2011

Following resolutions were unanimausiy approved;

1)"RESOLVED THAT the name of the Company be and is hereby changea
“Javedan Cement Limited" 1o "Javedan Corporation Limiled"” as
consequence thereof, clouse | (the nome clause) of the Company's
Memorandum of Association be and is hereby altered and replaced to
read as follows subject to the approval of the regulatary autharihies:

from

The nome of the Company is "Javedan Carcoralion Umited”

“"FURTHER RESOLVED THAT necessory chonges n the Compor /3/\{ w,_;m e
Association as @ consequence of change of the nome of méflf‘\ DGRy ;f{'r\ 3:..‘

and are hereby opproved as per the comparative staler \
this Notice. subject to the approval of Regulciory authoritif, >

"FURTHER RESOLVED THAT the Chiet Executive Officer, Chi Fmonc?a Q} o)
and Company 3Secretary are authorized jointly  of yerally 18 ;k.;j /
necessary steps and execule documents as may iﬁ"v‘ec_@sscw YR /
expedien! for the purpose of giving elfect o the soirit ..Jv.u\\x v

” Nzl o
resolutions,™ \ﬂv,/

2) RESOLVED THAT the authorized share copitol of the Comoam
increased by on amount of Rs.1.700.000.000 by addtion o |2
Preference Shares of Rs10/- each and S0.000.000 orainary ::‘m;v'-;e: of R 1]
each.

FURTHER RESOLVED THAT Clouse V of the Memorandum of Association be
altered as under:

The figure ond words “Rs.700.000,000/- [Rupees Seven hurdred milon o
divided into 70.000.000 (Seventy mitizn) Orclinary Shares of Rs. 10/ eqar -
replaced with "Rs.1.200.000.000/- (Rupees One Lillion twe hunoreo moo -

divided info 120,000.000 [{One hundred fwenty milion! Cirers Wiy S a
Rs.10/- each ond Rs. 1,200.000.000/- [Rupees pilicn  two 72;,«» ey

Costary




¢

-y,

million) divided wmnto 120,000,000 (One bhundred ond twenty mikon]
Preferernce Shares of Rs.10/-each”

FURTHER RESOLVED THAT orlicie 6 of the Articles of Associction e Qltaraa o
under:

“The figure ond words “Rs.700,000.000/- (Rupees Seven hundred =ilion
only) divided into 70,000,000 (Seventy milion] Ordinary Shares of Rs.10/-
each be replaced with "“Rs.1,200,000.000/- [Rupees One billion two Nu 'WO"
million) dividea into 120,000,000 (One hundred fwenty o milbon} Crdinar
Shares of Re.10/- eoch and 120,000,000 [One nuncred and bweanty
Freference Shares of Rs, 10/-each”

~ FURTHER RESOLVED THAT Chiel Executive Othicer o Company fecretany .

Chiet Financial Officer or any other Cfficer designated in this penclt Gy !
Chief Executive Olficer be and are hereby -au hc,',zf,u 1o toxke olt neces
steps for compliance of all legal requirements.”

3) RESOLVED THAT 112,771,300 Non-voling. Un-isted, Cumulative,
Converiible, Redeemable and Non Participatory Preference Shares of
Rs.10/- 2ach io convert the debt provided by the exiling sponsors
sharenolders to the Compaony os ai March 31, 20011 be alfered Dy waoy of

iend the

i~

otherwise than nght fo the existing $PONsSCrs [ 5NC arehoiders
Compaony inferest free deb! of por volue of Bs 10/ per share
Rs.1,127.713.000 having preferred cwidend rale of ‘
cumulafive basis and con\.erholc at the oph
hoiders into ordinary shares at cc'r.ve'sicm once of &
aoverage of closing price of the crdinory share quoted m .im-‘ uJ-P, 1.,.@"“ e
of the KSE during the thres nmn'hc immediately pHcr 1o
Conversion Dale and in accordance with the Section: bt’: of the Curm{m ey
Ordinance, 1984 and the Compaonies (lssue  of Cuu»h:‘ll Rules;, iWﬁr sm:\]m

S . ,‘.

o approval by Securities ond Exchonge Commission o, P'om on IRy

WAy
W ¥

saregoting

FURTHER RESOLVED THAT Chief Executive Ofticer. Cnigl Fi quf | Of
Company Secretary are authorized jointly  or severclly 10 ?w»o
necessary. ancillary ond incideniol for issue of the shares including bu! o’
limited to obtaining requisite cporovals, sianing l:r”xdm’v,n,fr‘l'r'f-;; coresgmen’
appointing bonker to the issue, and o 'cke cll nec il ]
required in this connection,

C FD ofnonny Secretary




