THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED

KSE/N-6972

N e R Ociober 27, 2008

Reproduced hereunder Jemter received from JUBILEE SPINNING & WEAVING MILLS
LIMITED for information of members af the Exchange.
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October 25, 2008
Muhammad Ghufran
Deputy General Manger

The Karachi Stock Exchange (Guarantea) Limited
Stock Exchange Building, Karachi,

Daar Sir,

Flease refer to your letter No., K$E/C-30-5-38550 dated September 22, 2008 on the captioned subject,
we are enclosing the fallowing:

*  Copyofthe resolution passed by the Board of Directars,
*  Drafi scheme of Amalgamation/Merger appraved by the Board of Director,
*  About Swap ratio we justify as

Generzlly swap ratios ars worked cut on the basis of averags weighlege method of beeak up value of the thane,
average manist value during last year and dividend paid by esch company.

In cur case brezk up vahe per share of Jubilee Spinning and Weaving Mels Limited is negative (Rupses
22.85) as compared to Rupees 12,84 per share of Jubllee Energy Limited. Further Jublles Energy Limited is unisisd
company and o market vale can be assigned. Both companies have ngt paid any dividend during last tfree years,
Keeging in view the slatus of Jubles Spinning and Weaving Mils Umitsed 23 a listed comgany, direciors and
sharenolders of Jublee Energy Limited have starifed by accepting swap ratio of 1=1

Financial stalements of Jubiles Spitring and Weaving Miis Limited were sent aang wilh the =cheme of
£ampromises, arangements and reconsinuction for merger, Impertart information and dats reganding Jubiles Energy
Limited ere given i the scheme. Financial stalemants have heen kept 2 the registered office Tor mepecton and wil
@50 be avalable in the annual general mesting

Thanking yeu e
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vidsondis, Shekh

Qules Soinntng & Weaving Mils Limites



