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Daoted: November 9, 2016

The General Manger

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

KARACHI

Subject: NOTICE OF EXTRAORDINARY GENERAL MEETING

Dear Sir,

Enclosed please find a copy of the Notice of Extraordinary General Meeting to be held
on November 30, 2016 for circulation amongst the TRE Certfificate Holders of the

Exchange accordingly.

Thanking you,

Company Secretary

(CAE:

Manager Corporate The Manager

Corplink (Private) Limited Central Depository Company Pak. Ltd.
Wings Arcade, 1-K Lahore Office,

Commercial, Model Tpwn 2nd Floor, 307 Upper Mall -

LAHORE LAHORE

JAUHARABAD SUGAR MILLS LIMTIED

Head Office Address: Mills Address:
109-A, Street # 3, Cavelry Ground, Lahore Cantt, Pakistan Distt: Khushab, City: Jauharabad
Tel: 0423 7175229, 36670031, 36670041 Jauvharabad Pakistan
Fax: 0423 7175256, Tel: 0454 720063-66, Fax: 0454 720880

Website: www.jsml.com.pk
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A member entitled to attend and vote at the meeting may
appoint another person as his/her proxy to attend and vote on

Dated: November 9. 2016

JAUHARABAD SUGAR MILLS LIMITED

NOTICE OF EXTRA-ORDINARY GENERAL MEETING

Notice is hereby given that an Extra-Ordinary General Meeting of the
Company will be held on Wednesday, November 30, 2016 at 11:30 a.m.
at Company's Head Office at 109-A, Street No. 3, Cavalry Ground,

Lahore Cantt to transact the following business:

ORDINARY BUSINESS

To confirm the minutes of the last Annual General Meeting held
on 30th January, 2016

SPECIAL BUSINESS

To consider and approve the issuance of ordinary share at
premium based on last six months average market price of the
share against outstanding loans from associates

To transact any other business with the permission of the Chair.

Statement of Material Facts under Section 160(1)(b) of the
Companies Ordinance 1984, is enclosed.

By order of the Board

IMRAN ILYAS
Company Secretary

NOTES:

The share transfer books of the Company will remain closed
from Wednesday, November 23, 2016 to Wednesday,
November 30,2016 (both days inclusive), Transfersreceived in
order by the Company's Share Registrar, M/s Corplink
(Private) Limited, Wings Arcade, 1-K, Commercial, Model

Town, Lahore up to the close of business on Tuesday,
November 22, 2016 will be treated in time for entitlement to
attend the Extra-Ordinary General Meeting. e

his/her behalf. In case of corporate entity, the Board of
Directors Resolution/Power of Attorney with specimen
signature of the representative shall be submitted along with
Proxy Form to the Company. Proxies, in order to be effective,
must be received at the Registered Office of the Company 48
hours before the time of holding of the meeting.

143

Those members who have deposited their shares with the
Central Depository Company of Pakistan Ltd (CDC) are
requested to bring their original CNIC, Account and
Participation's Numbers. Such members will further have to
follow the guidelines as laid down in the Securities & Exchange
Commuission of Pakistan's Circular No. 1 dated 26th January
2000.

4. The members should quote their folio number in all
correspondence with the Company and at the time of attending
the Extra-Ordinary General Meeting.

5. 'The members are requested to notify immediately changes, if
any, in theirregistered addresses.

STATEMENT UNDER SECTION 160(1) (b) OF THE
COMPANIES ORDINANCE. 1984

CONVERSION OF LOANS FROM ASSOCIATES INTO
SHARE CAPITAL

The Board of Directors are of the view that in order to
improve the capitalization of the Company, the capital base needs to be
raised. Thus the Board has recommended conversion of part of the
outstanding loans of associates amounting to Rs. 577.710 million into
paid-up capital subject to compliance of legal formalities and approval
of SECP.

The material facts concerning the conversion of loans into share capital
are as follows:

7 Nature of Material Facts Material Facts

1 Justification for issue of shares | The conversion of loans of Rs. 577.710 milion wi
otherwise than righl shares reduce liabilities and enhance capital base thereby
improving the equity of the company.

12)

)

Names of the persons 1o whom
shares will be issued

Loan amouni of Rs. 577.710 miliign has been
provided by associates, namely Mrs. Maryam Ahsan |
Magbool, Mrs. isma Ahmad, Mrs. Ghazata Amjad |

subject to approval of SECP

and Cane Processing {Private) Limited (hoiding
Company) Shares will be issued to thern o as to
- canvert their loan amounts
3 Price at which shares will be issued | Shares wil be issued al premium of Rs. 39.92 wmmma_
and justification with reference™to | upon the lasl six months average markel price :can
latesi marke! price and bfetk-up | date of BOD which was heid on 26" Ociober, 2016.
value per share The six months average price is Rs. 49.82 per share
4 | Desail of assets, if shares are being Shiares being issued agains! conversion of loans|
issued for considerafion otherwise | amount :_Kma_o:ma above
than cash |
B, Purpose of the issue. utilization of the 05 i5 10 redune Joan lianiliies and achisve |
proceeds of the issue and benefit s_ ol the capiial base of the company, |
the company and its shareholders This will alss ennance leverage capacity, fhersoy
Improving business ana pr fo-the benaii of |
the Comparyy and itg sharenol _
6 Existing shareholding of the persons 1 Mrs Maryam Ahsan Magoool _
to whomn shares wifl be issued i
1.018,844 Shares
2. Mrs Isma Ahmad
1,016,202 Shares
3. Mrs Ghazala Amjad
|
69,912 Shares
4, Cane Processing (Pvt) Ltd
5,698,165 Shares |
¥ Total shareholding of the persons I Mrs Maryam Ahsan Magboo!
atter the issue of proposed shares 1.489.597 Shares
2. Mrs lsma Ahmad
= 1,486,955 Shares
3 Mrs Ghazala Amjad
2,092,108 Shares
4. Cane Processing {Pvt) Lid
14,307,179 Shares
1 Whether the persons have provided | The lenders have given writien consert to conver’
writlen consent for conversion of their | their loans into equity al premium as mentioned
loans inlo shares above,
9| The fact that these shares will rank | The shares shall rank PARI PASSU with the existing |
PARI PASSU in all respect with the | shares
existing shares of Ihe campsriy,
1D. The fac! that this issue of shares is | Lenders have been informed of the requirement of

régulatory appmval

: (3)
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