


NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the twenty sixth 26th Annual General Meeting of the members of JS Investments Limit-
ed, (the “Company”) will be held at 10:30 a.m. on Friday, April 9, 2021 through Zoom Video Conference to transact
the following business:

Ordinary Business:

1.

To receive, consider and adopt the standalone and consolidated audited financial statements of the
Company for the year ended December 31, 2020, together with the Directors' and Auditors' reports thereon
and Chairman’s Review Report.

To appoint Auditors of the Company and fix their remuneration. The members are hereby notified that the
retiring auditors, Messrs EY Ford Rhodes, Chartered Accountants have completed their five years as Auditors
of the Company and are no longer eligible for appointment as per the requirement of Listed Companies
(Code of Corporate Governance) Regulations, 2019. The Audit Committee and the Board of Directors have
recommended the appointment of new auditors, Messrs KMPG Taseer Hadi & Co., Chartered Accountants in
their place who have indicated their consent to act as Auditors.

Special Businesses:

3.

To ratify and approve balances and the transactions carried out by the Company and funds under its
management in the ordinary course of business on arm’s length basis with JS Bank Limited (Related Party)
as at and during the financial year ended December 31, 2020 under the authority of the resolution passed
by the members in the last annual general meeting held on April 09, 2020.

To authorize the Chief Executive of the Company to approve all transactions carried out or to be carried out
with Related Parties in the ordinary course of business on arm’s length basis till next Annual General Meeting.

Attached to this Notice is a statement of material facts in relation to the aforesaid special business, as required
under Section 134(3) of the Companies Act, 2017. The said statement also contains the precise text of the resolu-
tions to be passed in this regard. The notice of meeting as well as statement has also been placed on the Company’s
website: (www.jsil.com).

By order of the Board

Muhammad Khawar Igbal

Karachi: March 18, 2021 Company Secretary
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Notes:
Corona virus Contingency Planning for AGM

The Securities & Exchange Commission of Pakistan (SECP) through its Circular No. 6 of 2021 dated March 3, 2021,
permitted Companies which are facing difficulties in holding general meeting physically, to opt to hold such meet-
ing through electronic mode.

Considering the above referred regulatory permissibility, and in view of threat posed by the third wave of COVID-19,
the highly contagious nature of the virus, and the practical difficulties in maintain social distancing in a public gath-
ering, the Company intends to convene this AGM electronically through webinar only to safeguard the health and
well-being of its members, Officers and Directors.

In view of the above, please note that the Company has made proper arrangements for the shareholders who will
be participating in the AGM proceedings through Zoom Link. For that purpose, the shareholders are requested to
email the following information with subject “Registration for 26th AGM of JSIL” at email address AGM@jsil.com.
Zoom link to join the AGM will be shared with only those shareholders from whom all required particulars are
received at the given email address not less than 48 hours before the time of holding the AGM. The shareholders
can also provide their comments and questions relating to agenda items of the AGM on email at AGM@jsil.com.

Sr.No. | Name Folio/CDS CNIC No. Mobile Number | Email Address
Account Number

The Company will follow the best practices and comply with the instructions of the Government and SECP to
ensure protective measure are in place for well being of its shareholders.

1. The Company, in accordance with Section 223(7) of the Companies Act 2017, has placed the Audited Financial
Statements for the year ended 31 December 2020 along with Auditors’and Directors’ Reports thereon and
Chairman’s Review Report on its website: www.jsil.com.

2. The share transfer books of the Company will remain closed from April 02, 2021 to April 9, 2021 (both days
inclusive) for attending the Annual General Meeting. Physical transfers and deposit requests under Central
Depository System received at the close of business on April 01, 2021 by the Independent Share Registrar of
the Company, M/s. CDC Share Registrar Services Limited, CDC House, 99-B, Block "B", S.M.C.H.S, Main
Shahra-e-Faisal, Karachi, will be treated as being in time for entitlement to attend the meeting.

3. A member entitled to attend and vote at the meeting may appoint another person as proxy to attend, speak
and vote for him/ her. An instrument of proxy or power of attorney or other authority (if any) under which it
is signed or a notarial certified copy of such power of attorney or such authority to be valid, be deposited
with the registered office of the Company not later than 48 hours before the scheduled time of the meeting.
The proxy form in English and Urdu Languages is attached with this report and has also been placed on
Company'’s website.
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Beneficial owners of the shares registered in the name of Central Depository Company of Pakistan Limited (CDC)
and/or their proxies will have to follow the following guidelines as laid down by the Securities and Exchange
Commission of Pakistan in Circular No. 1 of 2000:

A. For Attending the Meeting

a. In case of Individuals, the account holder and/or sub-account holder whose registration details
are uploaded as per the CDC Regulations, shall authenticate his/her identity by showing his/her
original CNIC or original Passport along with Participant ID number and the account number at
the time of attending the meeting.

b. In case of corporate entity, the Board’s resolution / power of attorney with specimen signature of
the nominee shall be produced (unless it has been provided earlier) at the time of the meeting.

For Appointing Proxies

a. In case of individuals, the account holder and/or sub-account holder whose registration details are
uploaded as per the CDC Regulations, shall submit the proxy form as per above requirements.

b. The proxy form shall be witnessed by two persons, whose names, addresses and CNIC numbers shall be
mentioned on the form.

c. Attested copies of the CNIC or the passport of beneficial owners and the proxy shall be furnished with the
proxy form.

d. The proxy shall produce his original CNIC or original passport at the time of the meeting.

e. In case of corporate entity, the Board’s resolution / power of attorney with specimen signature shall be
furnished (unless it has been provided earlier) along with proxy form to the Company.

Shareholders are requested to immediately notify the Share Registrar of the change in their addresses, if any.

Computerized National Identity Card ("CNIC") Shareholders are requested to provide immediately if not already
provided, copy of their valid CNIC to the Company’s Independent Share Registrar, M/s. CDC Share Registrar Servic-
es Limited, CDC House, 99-B, Block "B, S.M.C.H.S, Main Shahra-e-Faisal, Karachi. A legible scanned copy of the
same can also be forwarded at CNIC@jsil.com along with folio number and updated address for correspondence.

Payment of cash dividend through electronic mode. The provisions of Section 242 of the Companies Act,
2017 provides that any cash dividend declared by a listed company must be paid through electronic mode
directly into the bank account designated by the entitled shareholder. Accordingly, the shareholders of the
Company are requested to provide electronic dividend mandate on E-Dividend Form available on the Compa-
ny’s website (www.jsil.com) enabling the Company to credit their future cash dividends directly to their desig-
nated bank accounts.
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Electronic Transmission of Annual Financial Statement and Notices (Optional)

In pursuance of the directions given by the Securities and Exchange Commission of Pakistan (SECP) under S.R.O
787 (1)/2014, the SECP has allowed companies to circulate annual Audited Financial Statements, along with the
notice of annual general meeting (Notice) to its members through e-mail subject to compliance with the condi-
tions outlined in the referred SRO of SECP.

The transmission of annual Audited Financial Statements with Notice to members through e-mail shall be
considered compliance with the relevant requirements of Sections 223 and 233 of the Companies Act 2017
subject to certain conditions, prescribed in the said notification.

For the convenience of its Shareholders, the Company has placed a Standard Request Form on the Company’s
website (www.jsil.com), so that the members may use it to communicate their e-mail address and consent for
electronic transmission of annual Audited Financial Statement and Notice thereon.

SECP through its SRO 40(1)/2016, dated May 31, 2016 and Section 223 (6) has allowed companies to circulate the
annual balance sheet, profit and loss account, Auditors’ Report and Directors’ Report etc. (“annual audited
accounts”) to its members through digital recording devices such as, CD/DVD/USB at their registered addresses.
In view of the above, the Company has sent its Annual Report, 2020 to its shareholders in the form of CD CD (Dig-
ital Disc). Any member requiring printed copy of Annual Report, 2020 may send a request using a Standard
Request Form placed on Company’s website www.jsil.com.

Unclaimed Dividend and Bonus Shares

Shareholders, who by any reason, could not claim their dividend or bonus shares or did not collect their physical
share, if any, are advised to contact our Share Registrar M/s CDC Share Registrar Services Limited, to collect/en-
quire about their unclaimed dividend or pending shares, if any.

In compliance with Section 244 of the Companies Act, 2017, after having completed the stipulated procedure,
all such dividend and shares outstanding for a period of 3 years or more from the date due and payable shall be
deposited to the credit of Federal Government in case of unclaimed dividend and in case of shares, shall be
delivered to the SECP.

E-Voting

Members can exercise their right to poll subject to meeting of requirement of Section 143-145 of the Companies
Act, 2017 and applicable clauses of Companies (Postal Ballot) Regulations, 2018.
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STATEMENT OF MATERIAL FACTS CONCERNING SPECIAL BUSINESS PURSUANT TO SECTION 134(3) OF THE
COMPANIES ACT, 2017

This statement sets out the material facts concerning the Special Business proposed to be transacted at
the annual general meeting.

Agenda Item No. 3 of the Notice - Ratification / Approval of Transactions carried out with related parties
during the year ended December 31, 2020.

The Company and funds under its management carried out transactions as detailed in the below draft resolu-
tion with JS Bank Limited in the ordinary course of business on arm’s length basis and under the authority of the
special resolution of the members as approved by them during the last annual general meeting held on April
09, 2020. All such transactions and balances appearing on balance sheet date are presented before the Board of
Directors for their review and consideration on recommendation of the Audit Committee on quarterly basis
pursuant to Clause 15 of Listed Companies (Code of Corporate Governance) Regulations, 2019 and Regulation
5 of Companies (Related Party Transactions and Maintenance of Related Records) Regulations, 2018.

However, since majority of the Company’s Directors (namely Mr. Kamran Jafar, Mr. Mr. Tahir Ali Sheikh, Mr.
Babbar Wajid and Mr. Hasan Shahid) were considered interested in the transactions carried out with JS Bank
Limited as mentioned in the below draft resolution. Therefore, these transactions conducted by the Company
and Funds under its management with JS Bank Limited during the calendar year ended December 31, 2020
are being placed before the shareholders for their consideration and approval. These transactions with related
party are entered in ordinary course of business on arm’s length basis, and have been duly cleared by the Audit
Committee of JSIL.

The following resolution is proposed to be passed as Special Resolution with or without any modification:
“Resolved that following transactions carried out by the Company and Funds under its management in the

ordinary course of business with JS Bank Limited during the financial year ended December 31, 2020 be and
are hereby ratified, approved and confirmed.

Amount Amount
Managemen received payable
Bank t fee paid on 4
Rent Rent balance Return sharing on under under Other
Entity Rent paid | Payable| Receivable . on bank s 9 . Refinancing | Refinancing .
with JS . distribution receivable
deposits Scheme for | Scheme for
Bank Ltd. of mutual . .
funds Salaries & Salaries &
Wages Wages
JS
Investments 2,676,634 33,942 2,409,149 6,563,839 3,224,053 | 9,667,565 80,185,959 80,925,089 1,465,064
Limited

JS Investments Limited
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Bank balance/ Mark u Mark u Bank

Fund / Entity TDR balance . P . P charges

. income receivable

in JSBL
JS Income Fund 70,095,088 6,887,692 - -
JS Islamic Income Fund 3,845,355 - - -
JS Fund of Funds 824,862 68,373 1,365 -
JS Cash Fund 5,153,143 601,233 19,829 569
JS Growth Fund 94,938,133 3,879,037 1,410,751 870
JS Value Fund 58,094,928 1,277,466 405,869 -
JS Pension Savings Fund-Equity 17,392,868 134,953 72,007 i
Sub-Fund
JS Large Cap. Fund 8,926,651 903,580 179,688 225
JS Pension Savings Fund-Money
Market Sub-Fund 490,900 564,951 19,104
Unit Trust of Pakistan 10,983,105 2,859,116 417,949 0
JS Islamic Fund 572,672 - - -
JS Islamic Hybrid Fund of Funds
Mustahkem 10,000 i i i
JS Islamic Hybrid Fund of Funds 19,485 i i i
Mustanad
JS IsIam|§ Hybrid Fund of Funds 10,000 i ) i
Mutanasib
JS Islamic Hybrid Fund of Funds 10,000 i . i
Mufeed

Agenda Item No. 4 of the Notice — Authorisation to the Chief Executive Officer for the approval of transac-
tions carried out and to be carried out with JS Bank Limited (related party) till next Annual General Meet-

ing.

The Company and funds under its management shall continue to carry out transactions with JS Bank Limited
in the ordinary course of business on arm’s length basis till next annual general meeting. Such transactions
shall be ‘routine’in nature and shall not involve any material or special deals or arrangements.

The majority of the Directors of JSIL (being nominees of JS Bank Limited) are considered interested in these
transactions. Therefore, these transactions with JS Bank Limited (as a related parties party) have to be
approved by the shareholders in terms of Section 208 of the Companies Act, 2017, Clause 15 of Listed Compa-
nies (Code of Corporate Governance) Regulations, 2019 and Regulation 5 of Companies (Related Party Trans-
actions and Maintenance of Related Records) Regulations, 2018.

In order to ensure smooth business operations, the shareholders may authorize the Chief Executive to
approve routine transactions to be carried out in the ordinary course of business on arm’s length basis with
related parties as mentioned in the following draft resolution (with or without modifications) till next annual
general meeting. However, these transactions shall be placed before the shareholders in the next AGM for
their approval/ratification. Such a proposal has been cleared by the Audit Committee of JSIL.
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“Resolved that the Chief Executive of the Company be and is hereby authorized to approve transactions to be
carried out with JS Bank Limited in the ordinary course of business on arm’s length basis till next Annual General
Meeting.

Resolved further that these transactions shall be placed before the shareholders in the next Annual General Meet-
ing for ratification/approval.”

Interest of Directors:

The majority of the Directors are employees of JSBL and are interested to the extent of their shareholding in the
Company.
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