
�������	
���
	��
�

��
��������	
���
��
�
�
���
����
�

�����
��
����������
����



��

�������	
���
	��
�

��

���� ���

!�"�
�
 ���
#�""�
�
 ���������$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$��

�
����	
 %��
�����
�$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$��

&���'�
�"(
���
��
 �

 ���
������
����"$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$�)

�
����"��
%������
���������

�
*����'���
+
"���
�$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$��

�
����"��
 %������
 +�
���
 ���
 ,
""
 -''
���$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$��

�
����"��
%������
���������

�
�
�������"�.�
%�'
��$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$��

�
����"��
%������
��"�
*�
/
���������$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$��

�
����"��
%������
���������

�
����0�"
��
 1���	$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$�)

�
��"
�

���
�
����"��
%������
*����'���
���������"$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$�2

�
����"��
%������
�
�"
�������
*����'���
���������"$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$�3



�������	
���
	��
�

��

��

������
������������
�����	�����	���	
�����		�
�����������	���
����������

��
����
����
�
�������	����

	�
���	
��	�

�������
�����
����������	
���
	�
�
����
�������
����		�
����������
� ������!
�����������	����������	!���"�����������
�������"#�"!�	�����
�����
������


���
���������

���"

#
�����������
����������"�������	��
��$
�
#
���������������
����	���	
�
�

��%���	
������������
�����
�	


�

������


	�	#���#�����	�
���"�!�������
�
��
�	���
�������
������������������
��
������
��
	!�����&�


�����������
��
���"����������������������	!������
���

�
���
�"��
#�������
������������


��	�

�����������������������

'���������

���������
��
	������	�	
�
��������	
	
��
�
�
��#
�#�	
������	�����
#
������#��
��	������
���
������	���	
�
�

�
�����������	
���
	�"

#�(������������"

#�
#���
���������
�
��
���	
	
��
���
���	���

���
#���
#�
��������	
�����(�����
	���������
��	�
��
#��(�����$� ���
���"�����		���
�����	
���
����
����
�������	$��
	�	�������"���	
(����		
�����)&���������%�����
$�)���������� ��

����	�����������
��
�
�
��#
�#��������

������
���	�
#����#�	
����������
����������
	�
���������

��
����
��$��
�
���
������
���	��*+



�������	
���
	��
�

��

��

����������
���
��	 ��������
�����
 7�'���.�
����'��
�
�8 7�'���.�
&���'�
�
�
�8 7�'���.�
&���'�
�
�
�8 7�'���.�
&���'�
�

%����������
&���'�
�=
�
�8 7�'���.�
&���'�
�

#�$
4�"��
����"�� 
#�$
5�"����
R�6�
���"�y

#�$
��l����
,�l��� 
#�$
9�����
:���� 
#�$
4�����
;�<�� .
#�.
-�"��
-���� 
#�$ -"��
R�6�
���� 

Mr. Muhammad Yousuf Amanullah *

%����������
&���'�
�
=
�
�8 7�'���.�
&���'�
�

��
��������

������� #�$
5�"����
��6�
���"�	

��
����
����
������
����
������ ������
�� #�$
#�������
9��/��
%1���

�
�
�
�� �!��

��	�  >
*
��
��
��"

��"���!��
	��	 4�/���	
���
+������"

��!#����$$�%%���

!��

�����


�� #�$
-"��
��6�
����
?��������@
#�$
�������
,�����
#�

-�"��
-����

&#�����


�� #�$
4�"��
����"��
#�$
9�����
:����
#�$
-�"��
-����

#�$
5�"����
��6�
���"�	

�����

�������


�� #�$
4�"��
����"��
#�$
4�����
;�<��
#�$
9�����
:����
#�$
-�"��
-����

#�$
5�"����
��6�
���"�	

������#�"
	
��� �������
&��
"��
�	
�
����	

�
+�A�"���
,������
?�&�@
�&�
5
�"��
BB84�
4�
'A84�
�$#$�$5$�$�
#���
������8�8*��"���
9���'��$

#�"
	
��������
�� 3��
*�

��
���
*
����
C8��
9��	����8�8:����
4�
'A8B�
�����
�
9���'��832D��
���E
?B�8��@
���8���8D�D
*�7E
?B�8��@�2�D�3�)
 8����E���
F<"��$'
�
;��"���E
///$<"��$'
�

������������

* Mr. Muhammad Yousuf Amanullah resigned from the Board of Directors  position on August 24, 2018 
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JS Investments Limited 

NOTES TO THE UNCONSOLIDATED CONDENSED 
INTERIM FINANCIAL INFORMATION (UN-AUDITED) 
FOR NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2018 

1. STATUS AND NATURE OF BUSINESS 

 
1.1 JS Investments Limited (the Company) is a public listed company incorporated in Pakistan on February 

22, 1995 under the repealed Companies Ordinance, 1984. The shares of the Company are quoted on 

the Pakistan Stock Exchange Limited since April 24, 2007. The registered office of the Company is 

situated at 7th Floor, 'The Forum', Khayaban-e-Jami, Clifton, Karachi. The Company is a subsidiary of 

JS Bank Limited (which has 65.16 percent direct holding in the Company) which is a subsidiary of 

JSCL (Jahangir Siddiqui & Co .Limited), Ultimate Parent. 

 

The Company has obtained the license of an "Investment Adviser" and "Asset Management Company" 

(AMC) under the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the 

NBFC Rules) and the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the 

NBFC Regulations). In addition, the Company also acts as Pension Fund Manager under the Voluntary 

Pension System Rules, 2005. 

 

1.2 The Company is an asset management company and pension fund manager for the following funds 

for the period ended September 30, 2018: 

 
1.2.1 Asset management company of the following funds: 

 
Open-end mutual funds 

 
- JS Growth Fund 

- JS Value Fund 

- Unit Trust of Pakistan 

- JS Income Fund 

- JS Islamic Fund 

- JS Fund of Funds 

- JS Islamic Income Fund 

- JS Cash Fund 

- JS Large Cap. Fund 

- JS Capital Protected Fund - V 

- JS Islamic Hybrid Fund of Funds 

- JS Islamic Hybrid Fund of Funds - 2 

- JS Islamic Dedicated Equity Fund 

 
Pension funds 

- JS Pension Savings Fund 

- JS Islamic Pension Savings Fund 

 
1.3 This unconsolidated condensed interim financial information is separate financial information of the 

Company in which the investment in subsidiary is stated at cost. 

 
2. STATEMENT  OF COMPLIANCE 

 
2.1 This unconsolidated condensed interim financial information has been prepared in accordance with 

the accounting and reporting standards as applicable in Pakistan for interim financial reporting. Such 

standards comprise of: 

15 
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JS Investments Limited 

NOTES TO THE CONSOLIDATED CONDENSED 
INTERIM FINANCIAL INFORMATION (UN-AUDITED) 
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2018 

1. STATUS AND NATURE OF BUSINESS 

1.1 JS Investments Limited (the Company) is a public listed company incorporated in Pakistan on February 
22, 1995 under the repealed Companies Ordinance, 1984. The shares of the Company are quoted on 
the Pakistan Stock Exchange Limited since April 24, 2007. The registered office of the Company is 
situated at 7th Floor, 'The Forum', Khayaban-e-Jami, Clifton, Karachi. The Company is a subsidiary of 
JS Bank Limited (which has 65.16 percent direct holding in the Company) which is a subsidiary of 
JSCL (Jahangir Siddiqui & Co .Limited), Ultimate Parent. 

The Company has obtained the license of an "Investment Adviser" and "Asset Management Company" 
(AMC) under the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the 
NBFC Rules) and the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the 
NBFC Regulations). In addition, the Company also acts as Pension Fund Manager under the Voluntary 
Pension System Rules, 2005. 

1.2 The Company is an asset management company and pension fund manager for the following funds 
for the period ended September 30, 2018: 

1.2.1 Asset management company of the following funds: 

Open-end mutual funds 
- JS Growth Fund 
- JS Value Fund 
- Unit Trust of Pakistan 
- JS Income Fund 
- JS Islamic Fund 
- JS Fund of Funds 
- JS Islamic Income Fund 
- JS Cash Fund 
- JS Large Cap. Fund 
- JS Capital Protected Fund - V 
- JS Islamic Hybrid Fund of Funds 
- JS Islamic Hybrid Fund of Funds - 2 
- JS Islamic Dedicated Equity Fund 

Pension funds 

- JS Pension Savings Fund 
- JS Islamic Pension Savings Fund 

1.3 This Consolidated condensed interim financial information is separate financial information of the 
Company in which the investment in subsidiary is stated at cost. 

2. STATEMENT  OF COMPLIANCE 

2.1 This Consolidated condensed interim financial information has been prepared in accordance with 
the accounting and reporting standards as applicable in Pakistan for interim financial reporting. Such 
standards comprise of: 

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International 
Accounting Standards Board (IASB) as notified under the Companies Act, 2017 (the Act); 

- Provisions of and directives issued under the Companies Act, 2017; 

- Provisions of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 
(the NBFC Rules), the Non-Banking Finance Companies and Notified Entities Regulations, 2008 
(the NBFC Regulations); and 

- Directives issued by the Securities and Exchange Commission of Pakistan (SECP). 
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