%JS investments

JS Investments Limited
7th Floor, The Forum,

Ref: FIN-JSIL-AMC/a 6

March 17, 2014

Block 9, Clifton,

Karachi, Pakistan.

www.jsil.com

The General Manager UAN: (+92 21) 111 222 626
Karachi Stock Exchange Limited G 45506

Stock Exchange Building
Stock Exchange Road
Karachi.

Dear Sir,
Subject: Notice of Annual General Meeting

Enclosed please find a copy of the Notice of the Annual General Meeting of JS Investments Limited. to be
held on April 7, 2014, for circulation amongst your members

1\

Yours Sincerely-

ol
Muhammad Khawar Igbal
Company Secretary
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RESOLVED THAT conisent and.approval beand. amhmﬁy accorded under Section 308 of the. Companies Ordinarice, 1984 for
investment of an amount of up to Rs.65 Million In the TFC VIl anaamg;r Siddigul & Corpany Limited carrying & coupon of 6
‘month KIBOR phis 1.75% per annum, for e maximunt tenure of  years "
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" 43S investments

Notice is hiereby given that the 19th Arinual General Meeting of IS Investments Limited ("the Company” or "SI will be held at Defence Hall DHA
Creek Club, Karachi, on Monday, April 07,2014 at 10:00 a.m, 10 transact the following businesses:- A
1. ORDINARY BUSINESS: | e i _ ,
1. 70 receive and consider the audited financial statements of the Company for the year ended December 31,2013 togetherwith the Directors'
and Auditors’ reports thereon. e . : :
2. To appoint Auditors af the Company and fix their remuneration for the year ending December 31, 2014, The present auditors, Messrs M.
Yousuf Adil Saleem & Co,, Chartered Accountants, retired and being eligible, offer themselves for re-appointment. .
NSPECIAL BUSINESS: : | i ‘
To consider and if thought fit, to pass the following resolution as Special Resolution (with or Witbuu_t:quiﬁ'c_atioﬂ)-far approval of investment
i the TEC VIl of Jahangir Siddiqui & Co. Limited : :
'RESOLVED THAT consent and approval be and are hereby accorded under Section 208 of the Companies Ordinance, 1984 for
investment of an amount of up to Rs.65 Miflion ir the TEC Vill ‘of Jahangir Siddigui & Company: Limited carrying d cotpon of 6°
menth KIBOR plus 1.75% per annum, for a maximum tenure of 5 years ¢ t
Karachi: March 17, 2014
By Order of the Board
Company Secretary
(3. The Shiare transfer books of the Company will remaiin dosed from April 1, 2014 10 Apiil 07, 2014 (both days inchusive for determining the entitiemenit ofthe sharshold-
ars for attending the Annual General megting. : T i 5
(ii}, Physical transfers and deposit requests under Central Depository Systam received atthe close of busindss on March 31, 2014 by the Registiar of the Compary, M.is..’
Technology Trade {Pvt) Limited, having their office at Dagia Mouse, 241-C, Block 2; BECHS, off Shahrah-e-Quaideen, Karachi, will be tredted as being in time for
entitlement to attend the meeting. ’
(i), A mermiber of the Company entitled toattend and vote may appoint another person as his/her proxy to attend and vete instead of himshes
(iv), Proxies st be received at the Registered Office of the Company it less than 48 houts hefore the time of the meating. - ’ £
(), Beneficial owriers of physical shares and the shares registered in the name of Central Depository Company of Pakistan Limited (CDC) andfor their proxies are
required to produce their original Computerized National Identity Cards {CNICs} or passports for identification purpose at the time of attending the meeting. The Proxy
Farmés) must be submitted with the Company within the time stipulated in para (v} above, duly signed and witnessed by two persons whase names, sddrasses and
CNIC numbers must be mentioned an the Proxy Formis), atong with attested copylies) of the CNICs or the passport{s) of the Henefcial owners and the proxylies). In case

oF corparate entity; the Board of Dirsctors' resalutisn/power of attarniey with specimen signature shall be submitted (uniess it has been ‘provided earlier) alang with the
Proxy{ies) Farmis) to the Company. : y . il
(uil. Shareholders ars réquested to notify immediately of any changein their address. |
. STATEMENT UNDER SECTION 160(1}{b} OF THE COMPANIES ORDINANCE, 1984 RELATING TO SPECIAL BUSINESS. '
Jahangir Siddigui & Co. Lid (J5CL) has been amongsta significant issuer of Term Fioance Cestificates {TFCs) and so far it has Issued seven TFCs {both listed and antisted) of i
‘which five have been fully redeemed in ia';imeg;}mrm_efwmie t{uewmnﬁshgﬂcu aﬂé"F_CV‘ﬂ will mature in May 2014 and October 2016 respectivaly. . ;
CGurrently, JSCL s i the pracess of issuing TFC VI, a rated, Jisted and secured Tstrument. The said TECt shall have a Issus size of s, 750 million finchuding a presa shoe

option of Rs. 250, millia ing 7 tpnure of 5 years, carrying sermi- w%@l oupon of 6 months KIBOR, + 1.75% pa. payable after| ot

“ Famhermere, ﬁﬁﬂdé@l@hﬁ%‘ﬁﬁ@mﬁm%ﬁgﬁw&ww al st ﬁ;é_;&wﬁfﬁ i e e 6th :'.ﬁcsmh-mwﬁ@u ds %&m‘ e :

 PACRA has askighed & preliminary rating of A+ Daubl A plus] to the proposed fsted and secured TFC Vi fssue: Such rating denates 3 very fow expectation of credit
rigk emanating from a strong capacity for timely payment of financial commitments. 5

Moraover, TR Vill Issue has been secured by pledge of listed securities in a designated account with the Central Depository Cempany of Palistan Limited along with

© requisite margin of 35%. | ) : : i 3

" Inview of the above 15 nvestments Limited (J5IL) has tonsidered the vin&iiitymﬁ'nvmnmnt‘efa rrdioritten: of Rs, 65 Milliarin TFE VI of J5CL The Company will use fuinds
from its own sources as It has sufficient liquidity for this investrent. ; T )
JSEL is an assaciated company of J5lL and would require Special Resolution in terims of Section 208 of the Companles Drdinarice, 1984 and related Requlations. To give
effect to the above, the management has proposed to consider aind i thought fit, to pass the following résolution to be passed a‘s&p_eeigi Respiution (with or without

modification) for approval of a masimunm investment of Rs. 65 Millian in TEC VIl of JSCL.

The information and particulars required under Regulation 3{a) of the Companies {investment In Assaciated Comp fes or Associated Undertakings) Regulations,
2012 are as under- 2 ’ . " [ i
Felol “Ddsdriptien T Thia information and particulars required .

1 | Nameofthe associated company or associated undertak- | a) Jahangit Sidedicgui & Co.Ltd, (J5CL) ; CErh
| Ing along with criteria based on which the associated | b} J5CL holds 70.42% voting shares of U5 Bank Limited which I turh holds 52.23% shares of the
| relationship is established. i Company, Due to'these shareholdings, J5CL s the holding company of JS Bank Limited, while the
Company s the subsidiary of IS Bank Limited, : i
) Mr, Suleman Lalani who is a Director of the Company {5 alsa the Chief Executive Officer of JSCL.
&) Mr. Asif Reza Saria wha is a Director of the Company s alse a Director of 45CL. '

g el A O e o e

L T = Tl= R )




[ 2 | Purpose, benefits and period of investment.

i -a} Purpose

“To invest surplus funds in the listed, rated and secured TFC Vil of JSCL, being a debﬂmtmmenh

b} Benefits

Thie Company bas sufficient surplus funds which are often invested in T:Bills that carry a yield of up to
109%. The said TFC.of JSCL carries a return of 6 morsth KIBOR+1.75%, The company can benefit from
this extra spread inceme which will ultimately enhance shareholder value, Current banking TFCs of
same rating are available at premium and carry-an effective yieid between 0:5% to 0.80% over 6
month KIBOR. Actual secandary market yield for banking sector TFCs ranges between 109-11%,
whiereas JSCL% proposed TEC current yield is around 11. 89%. Morsover, JSCLs rating ‘along with
investments denote a low credit risk. The Company s, therefore, expected to eam additional income

| over Its conventional income avenues, ‘which will be in the interest of the shareholders of the

i . belng a listed company.
cj Feriod of Investment

: mtmmegfﬁaesmdﬁcxs ﬁveyevm

" | The Company praposes to invest upto a maximum of Rs.65 Million in the TFC Vill OHS(I!.

| Maximurs price at which securities will be acquired.

The TFCs havea face valueqﬁis, 5,000 each and will be acquired at the face value through the IPO o
i pre-POLe Rs 100 wlth na prefmium,

Maxjmum number of securitios to be acquired,

At par ‘value, the compa mpany can acquire a maximurm of 13,000 units of TFCs

Nurnber of securities and parcentage thereof held befare:

|| and after the proposed investrent.

Before Investment : NIL
After investment: ;13,000 units of thie face value of R&5,000/- or B67% of the total issue size
%&clnding ggja&h shné option.. ;

I case of invesrment in Jlisted secunti&s. avsrage of l?he-
praceding twelve weekly average price of the &muw-

intended to be acquired.

e G

i case of investment in unlisted: securities, fair market:

value of such securities determined in terms of
Regulation 6(1).

NotApplicable. ., ;

Break-up valug of sscurihes lhfmﬁéd to be ;acqunrad on.

the basis of the latest audited financial statements.

Mot Applicable,

10}

_AScL.

Earnings / {lss) per share-of the associated company of
associated undertaking for the last three years.

Year Ended Earnings/ (Loss} pershare |
20June, 2011 (1.67)
90 (18 Months)

02&1
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Swrces of fund frmnwhmh securitieswill e acquired.

12

Where the securities are intended to be acquired using
borrowed funds:

{1} justification for investment b gh by ings; and.

(i detail ofguai‘amees and assets pledged for ah(ammg

ot Applwab!a. .
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| with its associated corpany or associated undsrtaking

Salient features of the agreement(s), if aby, entered into.

with regards to the pafopbsed investment.

Not Applicable..

shareholdefs and their relatives; ifany, in t}m assoc:iamd;
company or associated undertaking or the transaction:

under consideraton.

JSCL holds 70.42% veting shares of J5 Bank which in turn holds 52.23% shafes of the Company.

Howeves, all three companies e, JSIL, J5 Bankand JSCL are listed on one or more Stock Exchanges in
Pakistan and they have made all necessary disclosures an interests, if any, of the directars, sponsors,
majority sharsholders and their relatives, in these companies. There is no undisclased, direct or -
indirect interest of any divectors, sponsors, majority sharéholders and their relatives, in the
‘asyociated company or the proposed investment under consideration, except in their respective
capacities mentioned above,
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Neha.
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In case of investment i securities of a proyxr of an.
| associated campany or associated undertaking that bas
not commenced operations, in addition to the

information referred to- above, the following further
information, is required, namely:

1} description of the project and its history sirice

conceptualizatior;
{11} starting and expected date of completion of work;

W time by which such project shall become

tommercially operational; and

| (V) expacted time by which the project shall start paying
| retees on ﬁwevsmem

‘Nat Applicable.

of the Gt

shall submit an undertaking to the shareholders at the AGM to be held on April 07, 2014 that they have carried out due diligence for the

prapased investmant and thadue difigence report with signed recommendations of the irectars shall be available for inspection by themembers at the AGM.

Information required under Regulatian 4 of the Companies {Investment in Associated Companies or Assaciated Unidertakings), Regulatioi

2012 is as i llowe:

+ M Sulermnan ulm,mmmcn director on the board:of ISCL and JSIL, helds 216,096 and 5,502 shares of JSCL and. JS[L respectively.
« Mr. Asif Reza Sana, common diractor.on the board of JSCL and JSIL, holds 500 and 1 share(s) of JSCL and JSIL respectively.
+Mt. Mazar Mohammad Shaikh, director of the Company holds ! 500 shares of JSCL.

+ My, Mubarmmad Haza Dyer, director of the Company,

holds 219,937 shares of J5CL.

«Nir. Muharmmad Khalil ur Rehman, directar of the Company, holds 23,033 shares of JSCL.

« M. Karoran Jafar, director of the Company, holds 1 share of ISCL.

«Na ather Difector or sponsor of ISCL holds any shares of the Company and neither any other Uirector or sponisor of the Company holds any shares of JSCL:
+ JSCL holds 70.42% voting shares of JS Bank Limited and 35 Bank Lirnited in tirn holds 52,23% shares of the Company.

« The interest of the Directars of the Company inthe proposed investment is Ilm?t&d only to the extent of their being directors of the Company.

«Audited Financial Statements:of JSCL shall be made ava:iabie for :ﬂspectian of the members at the AGM.
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