A7-JUL-28E9 15688 From:JS IMUESTHMEMTS

July 7, 2009

The General ivianager

The Karuchi Stock Excirage (Guaranies) Linuied” = -

Stock Exchange Building
Stock Exchange Road
Karach

Lear Hir

S3e1710

To:lB@2 B 1.4

]S investments

J% Invastments Limited
{Formerly J> ABAMCO Ltd))
7th Floar, The Forum,
Rlack EI Cliftan,

Karati, raniaiaii,
www Jsll.com

WAN; (+92-21) 111:222-626

A1 AT ST 4 ™MT L

I'I:IH-I l.T?l iIJ P N A A

'y

REPURCHASFE. PROGRAM_FOR IS GROWTH FUND APPROVED BY THE BOARD OF

DIRECTORS QF JS INVESTMENTS LIMITED

I‘h:5 is with refarance to_the qﬂr"nnhm; and Fxrhange Commissionnf Pakistan’s Cicqular No. 14.of.
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fallowad foryepurchase ofowp caetificate

As required under Clause 1(v) of the Circular, we, ]S Investments Limited (JSIL), the

Managgment Company of J5 Growilt Fund (5GF) inform you thai dve-buard uf Tirecivs (Buil)

of JSIL. in their meeting held on Tuly 7, 2009, has approved the “Repurchase Pragram” in respect

of ]3GFE, as specified below:

5 GROWTH FUND « REPURCHASE I

RAM

Eligible Discount Range (EDR) Le. the
percentage difference in the market value of
certificates and the Net Asset Value (NAV) per
certificate for effecting the repurchase

“The EPR shall be at least 20% below which the Fund

will not effect repurchass, The Board has deleguied |

powers to the Investment Committee of JSIL for
effecting e vepurchase, JSHashall have the diseretion
that it may not effect the repurchase if the discount as
reflected in the quoted prices is less than the EDR. The
repurchase shall be subject to the prevailing market and

invesiment conditions.

Mﬂmm um rumber of Certificates to be

5,500,000 certificates

NOTE:

No repuicihas
poriod, which in this case is a one month
period prior to the announcement of annual
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From TJuly 14, 3009 to October 13, 2009, bath Llﬂy,':-m
inclngive: but excluding the closed period statedbelow |
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both dayslincluﬁi-ve, dﬁrring which there will be no
repurchase.
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