7JS investments

Better Investments for a Better Future!
JS Investments Limited
The Centre, 19th Floor,

Plot No. 28, SB-5,

Abdullah Haroon Road.
Saddar Karachi-74400,

Stock Exchange Building, Siock Exchange Road, ... .. . Pakistan.
Karachi-74 )(1\,. Pakistan. www.jsil.com

- UAN: (+92 21) 111-222-626

Subiect: Financial results for the half vear ended Decembeor 31, 2024

[ear Sir,

We have o inform you that the Board of Directors of IS Investinents Limited, the Management
Company i their meeting he d ont Tuesday, February 25, 2025 at 3:00 PM at Karachi, approved
the condensed interim financial statements (unaudited) of the following collective investment
schernes for the half year ended December 31, 2024,

S. No Fund Name Annexure
i Unit Trust of Pakistan
2 IS Growth Fund
3 Jis Islamic Fund
a JS Fund of Funds
5 |5 )ncome Fund
ﬁ 6 Jb- [sinmic [ncome Fund
7 ‘und
" Encinged as
ARSI ISP Annevie
9 1 Munafa Fund e
it IS Tslamic I‘,/js)ney Market Fund (Formerly IS Islamic Daily
Dividend Fund)
11 T8 Microtinance Sectﬂr }‘und -
12 JS Momentum Factor Exchange Traded Fund
13 JS Government Securities Fund
i4 JS Money Market Fund

Kindly acknowledge the receipt,

Yours truly

N

Muhammad Khawar [gbal
COO & Company Secrefary




1S CASH FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 31, 2024

%JS investments

Assets

Balances with bank

Investments

Advance, deposit, prepayment and profit receivable

Totai assets

Liahilities

Payable to JS Investments Limited - Management Company
Payable to Digital Custodian Company Limited - Trustee
Payable to Securities and Exchange Commission of Pakistan
Dividend Payable

Accrued expenses and other liabilities

Total labilities

Contingencies and commitments

INet assets

Unit holders' funds {as per statement atiached
P )

Numbers of units in issue

MNet ussels value per unit

Y ours truly

Muhammad Khawar Igbal
COO & Company Secretary

December 31, June 30,
2024 2024
(Un-audited) (Audited)
mmirmemmieee RU P @ @ G v e
4,153,952,796 6,539,442,307
18,406,950,274 || 16,175,024,119
199,607,368 362,691,708
22,760,510,438  23,077,158,134
31,140,948 22,888,322
1,327,227 1,352,254
1,331,664 1,380,789
- 5,332,730
18,888,681 56,307,884
52,688,520 87,261,979
22.707,821,918 22.989.896,155
22.707,821,918 22 989,896,155
(Number)
198,340,023 218,847,755
{Rupees) .
114.49 105.05




IS CASH FUND

%JS investments

CONDENSED IN'TERIM INCOME STATEMENT (UN-AUDITED)
FOR THE SIX AND THREE MCNTHS PERIOD ENDED DECEMBER 31, 2024

Income

Profit/Markup Income

Gain/ (loss) on szle of investment - net

Net unrealized appreciation/(diminution) on
re-measurement of investments classified as
financial assets at 'fair value through profit or loss'
Total Income

Expenses

Remuneration of |S Investments Limtted -
Management Company

Sindh Sales Tax on Managerent Company's
Retruneration

Accounting and operating expenses

Selling and marketing expenses

Remuneration of Digital Custodian Company
Limited - Trustee

Sindh Sales Tax on Trustee remuneration

Fee of the Securities and Exchange
Commission of Pakistan (SECP)

Annual listing fec

SECP supervisory fee

Secutities transaction cost

CDC annual fee

Mutusl fund rating fee

Printing and stationery

Auditors' remuneration

Bank and sertlement charges

Netincome for the pericd before taxation
Taxation

Metincome for the period after taxation
Earnings per unit

Allocation ef net income for the period:

Net income for the period after taxation

Income already paid on units redeemed
Accounting income available for distribution
-Relating to capital gains

-Excluding capital gains

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary

Six mouths period ended

Three months period ended

December 31 December 31
2024 2023 2024 2023
Rupees - Rupeeg----s-nmammmuu
1,738,956,6%7  2,906,712,751 794,454,925  1,598,975,716
74,110,693 (190,755;969) 33,515,225 (124,616,821)
44,112,792 (3,437,155)|| (36,338,098) 46,475,025
1,857,180,182  2,712,519,627 791,632,052  1,510,833,920
83,875,484 83,880,491 46,698,013 40,664,311
13,331,324 10,904,464 7,004,703 5,286,360
10,092,063 12,291,623 5,099,032 6,880,956
5,262,788 37,411,040 2,044,619 28,370,517
6,565,120 7,989,559 3,314,335 4,472,618
984,769 1,038,643 497,152 581,441
7,575,140 9,218,731 3,824,234 5,160,720
14,125 14,125 7,062 7,875
1,250 1,250 625 625
2,741,808 2,976,839 1,380,156 1,318,276
28,403 28,404 14,201 14,202
90,000 124,425 45,000 66,990
88,146 51,011 25,506 25,505
718,470 366,391 376,920 183,196
Z.544 1,864 - 1,864
136,371,434 166,298,860 70,331,559 93,035,456
1,720,808,748  2,546,220,767 721,300,493  1,417,798,464
1,720,808,748 2 546,220,767 721,300,493  1,417,798,464
1,720,808,748  2,546,220,767 721,300,493  1,417,798,464
(529,467,597) (161,065,285)  (211,723,611) (58,960,329)
1,191,341,151  2,385,155,482 509,576,882  1,358,838,135
118,223,485 - (2,822,873) 106,051,328
1.073,117,666 || 2,385,155,482 512,399,755 || 1.252,786,807
1,191,341,151  2,385,155,482 509,576,882  1,358,838,135




'

J& CASH FUND

%]JS investments

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE SIX AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Net profi for the period after taxation
Other comprehensive income for the period

Taotal comprehensive income for the period

Yours tr

¢

Six months period ended
December 31

Three months period ended
December 31

2024 2023
Rupees

2024 2023

1,720,808,748  2,546,220,767

721,300,493  1,417,798,464

1,720,808,748  2,546,220,767

721,300,493 1,417,798,464

Muhammad Khawar Igbal

COO & Company Secretary



}JS CASH FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

%]S investments

FOR THE SIX MONWTHS PERIOD ENDED DECEMBER 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjunstments for:.

Net realised {gain) / loss on sale of investments

Net unrealised (appreciation)/ diminution on te-measurement of

investments classified as financial assets at 'fair value

tirrough profit oz loss’

Increase / (decrease) in current assets
Investments- nei
Receivahle against sale of inveatment

Advance, deposit, prepayments and profit teceivable

(Decieasc) / increase in current labilities
Payable to J§ Tnvestments Limited - Management Company
Payable to Digital Custodian Company Limited - Trustee
Annual fee payable to the Securities and

Lxchange Commission of Pakistan

Accried expenses and other Habilites

Net cash generated from / (used in) operating activities
CASH FLOWS FROM FINANCING ACTIVITIES
Distribution duting the period

Receipts from issuance of units

Payments on redemption of units

Net cash {used in) / generated from financing activities
Net increase in cash and cash equivalenis

Cash and cash equivalents at the beginning of the peried

Cash and cash equivalents at the end of the period

Yours tr h

Muhammad?ﬁhawarfﬁhal
COO & Company Secretary

Six months period ended

December 31
2024 2023
mmmammmem e RUP @ @ §m e
1,720,808,748 2,546,220,767
(74,110,693) 190,755,269
(44,112,792) 3,437,155
1,602,585,263 2,740,413,891
2,661,333,630 8,128,680,626
= (16,350,000,000)
163,084,340 (685,115,349)
2,824,417,970 (8,906,434,723)
8,252,626 || 21,714,119
(25,027 681,950
(49,125) (1,596,9206)
(42,751,933} 32,195,063
(34,573,459) 52,994,212
4,392,429,774 {6,113,026,620)

(2,350,119,324)

21,827,858,840 || 37,798,249,563
(23,830,741,825) || _(24,954,702,488)
(2,002,882,985)  10,493,427,751
2,389,546,789 4.380,401,151
7,022,016,307 272,908,140
9,411,563,096 4,653,309,271




. JS CASH FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

~JS investments

Six Months Period Ended December 31, 2024

Six Months Period Ended December 31, 2023

Tndietri . e
Capital Value u m.l stributed Total Capital Value Unc.llbtnbu teg Total
income income
(Rupees) (Rupees)
Net assets at beginning of the perod 22,431,289,133 R5R8,667,022  72,989,896,155 15,552,221,2G8 220,060,443  15,772,281,651
lszne of 198,107,539 units
(2023: 365,762,667 units)
-Capital velue {ner asset value per 20,811,196,973 - 20,811,196,973 37,758,557,945 - 37,758,557,945
unit at the heginning of the penod;
-Lilement of income 1,016,661,867 - 1,016,661,867 39,691,618 - 39,691,618
21,827,858,840 - 21,827,858,840 37,798,249,563 - 37,798,249,563
Redemption of 218,618,236 units
(2023: 239,923,302 units) - = . -
-Capital value (net asset value per (22,965,845,705) - (22,96"),845,?05)' 24.767,858,281) (24,767,858,281)
unir ar the beginning of the peand) =
- Element of income (335,428,523Y|  (529,467,597) ['8(14,%96,120)' (25,778,922 (161,065,285) (186,844,207
(23,301,274,228)  (529,467,597) (23,830,741,825) (24,793,637,203}  (101,065,285) (24,954,702,488)
“T'otal comprehensive ncome for the pedod - 1,720,808,748 1,720,808,748 - 2,546,220,767 2,546,220,767
Interim distribubior dunng the period:
declared Rs. Nil {2023: Re 1.87) - - - - (312,391,188) (312,391,188)
Intedm distribution duiing the period:
declarcd Rs. Nil (2023: Rs. 1.76) - - - - (394,894,009) (394,894,009)
Interim distribution dunng the perod:
declared Rs. Nil (2023: Rs. 1.69) - - - - (302,645,667) (302,645,667)
Taterim distribution during the period:
declared Rs. Nil (2023: Rs 1.79) - - - - (431,633,524) (431,633,524)
Intedam distribution dugng the period:
declared Rs. Nil (2023: Rs. 1.91) - - - - (475,028,925) (475,028,925)
Interm distribution during the period:
declared Rs. Nil (2023: Rs. 1.67) - - - - (433,524,647) (433,524,647)
- (2,350,117,960)  (2,359,117,960)
Net assets at end ol the period 20,957,873,745 1,749,948,173 22,707,821,918 28,556,833,568 255,097,965  28,811,951,533
Unadistributed income brought forward
- Realised income 542,211,045 232,158,767
- Unrealised gain / (loss) 16,395,977 . (12,098,324)
348,607,022 220,060,443
Accounting income available for distribution
- Relating to capital gains 118,223,485 =
- Lixcluding capital gans 1,073,117,666 2,385,155,482
1,191,341,151 2,385,155,482
Distribution during the penod i = (2,350,117,960)
Undistributed income carried lorward _1,749,948,173 __ 255,097,965

Undistributed income carried forward comprisiog of:

- Realised income 1,705,835,381 258,535,120
- Unrealised gain / (loss) 44,112,792 (3,437,155)

1,749,948,173

Net assets value per unit ar beginning of the period 105.05 103.23
Net asscts value per unit at end of the pesiod 114.49 103.41

Yours truly \

Muhammad Khawar Iqbal
COO & Company Secretary
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%JS investments

JS ISLAMIC MONEY MARKET FUND (FORMERLY JS ISLAMIC DAILY DIVIDEND FUND)
CONDENSED INTERIM STATEMENT OF ASSETS AND LIARILITIES

AS AT DECEMBER 31, 2024

ASSETS

Balances with banks

Investments

Deposit, prepayment and other receivables
Deferred formation cost

Total assets

LIABILITIES

Payable tc JS Investmants Limited - Management Company

Payable to Digital Custodian Company Limited - Trustee

Payable to the Securities and Exchange Commission of
Pakistan (SECP)

Payable against redemption of units

Accrued expenses and other liabilities

Total liabilities

MET ASSETS

UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED)

CONTINGENCIES AND COMMITMENTS

NUNBER CF UNITS INISSUE

NET ASSETS VALUE PER UNIT

Yours tr

Muhammad Khawar Igbal
COO & Company Secretary

¥

December 31, June 30,
2024 2024

(Un-audited) (Audited)

------------ (RUpPEES) ~-mumummmnn=
636,600,362 808,761,388
3,145,705,048 2,140,587,255
10,726,484 83,178,022
133,118 220,518

3,793,165,512

3,032,747,183

1,603,842 1,506,039
224 911 234,616
225,588 239,667

® 50,976
10,881,873 11,853,208
12,936,214 13,884,406

3,780,229,298

3,018,862,777

3,780,229,298

3,018,862.777

e (Number of unitg} -----=---

36,281,688 30,185,628
mnmmmmnmmn= (RUBEESG) rmmmmmmmim=
104.19 100.60




CONDENSED iNTERIN IMCORME STATEMENT (UN-AUDITED)

FOR THE SD{ MONTHS PERIOD AN THREE MONTHS PERIOD ENNED DECEMBER 31, 2024

INCOME

Profit on halances with banks

Profit on term deposit receipts

Erofit on Government of Pakistan - fjarah sukuks

Frofit on corporate sukuk certificates

Frofit on musharakah / mudarabzh

Frofit on bai muajjal receivable

iiet realised loss on sale of investments

Met unreaiised (diminution) / appreciation on re-measurement
of investments classified as financial assets at
'fair vislue hrough profil ¢o loss'

Total income

EXPEMSES

Femuneration of J8 hveshnenis Limiled - Masagement Company
Sindh sales tax un remuneration of the Managemenit Company
Allocaied expensas

Selling and marketing expenses

Rernuneration of the Digital Custodian Corapany Limited - Trustze
Sindh sales tax on remungration.of the Trustee

Fea o the Securities and Exchange Commission of Pakistan (SECF)
Sharian advisory fee

Auditors' remuneration

Brokerage expense

Bank and settiement charges

Printing and stationery charges

Rating fee

Amortisation of deferred formation cost

Listing fee

SECP supervisory fee

Total expenses

Nzt tncome for the period bafore taxation
Taxation
Net income for the period after taxation

Allocation of net income for the perioil
Net income for the period
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Bxcluding capital

Yours tr&x\

.\

Muhammad Khawar lgbal
COO0 & Company Secretary

4JS investments

JE ISLAMIC MONEY SARKET SUND (FORMERLY JS ISLAMIC DAILY DIVIDEND FUND) -

3ix months period ended
‘Decem ber 3%,

Three months period ended
December 31,

2024 2023 2024 2023
sopmsi i mmacamserens (Rupees) ..............................
50,317,001 51,757,723 31,366,765 17,853,985
= 16,060,548 - -
16,979,156 74,352,150 8,489,578 41,321,254
26,584,629 E 272,603 .
83,681,250 110,510,710 39,531,659 53,072,994
46,089,247 60,866,142 21,772,909 29,231,080
(546,100) (950,276) (968,632) (460,747)
(824,156)| | 2,237,998 (754,178) 2,237,998
{1,370,256) 1287722 11,722,810y 4,777,251
522 981,036 314,034,005 09,710,704 143,256,574
2,950,861 2,774,623 4,338,510 2,271,994
442,631 360,702 200,775 295,360
1,395,246 1,526,411 748,629 681,981
z 5,285,599 2 5.285.500
909,370 206,139 485,615 444 562
136,400 129,498 72,987 57,794
1,049,348 1,145,295 561,478 508,783
688,446 1,013,952 466,007 474,972
33,700 389,312 317,070 184,067
250,040 < {167,719) .
129,196 461,605 98,635 216,219
120,352 51,151 42,007 25,576
106,858 95,846 53,406 48177
87,400 87,400 43,700 43,700
14,125 14,124 7,062 7,061
1,250 1,250 625 623
8015243 14,332,912 4268877 10,546,450
213365793 200602084 05,440,627 132,710,124
713,365,793 300,502,083 95,440,827 132,710,124
213,365,793 300,502,083
(22,180,077) -
191,185,716 300,502,083
- 1,287,722
191,185,716 | |299,214,361
191,185,716 300,502,082




JS ISLAMIC MONEY MARKET FUND (FORMERLY JS ISLAMIC DAILY DIVIDEND FUND)
CONDENSED INVERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE SIX MONTHS PERIOD AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Net income for the period after taxation
Cther comprehensive income for the period

Total comprehensive income for the period

Yours truly

\J

Muhammad Khawar Iqbal
COO0 & Company Secretary

#JS investments

Six months period ended Three months period ended
December 31, December 31,
2024 2023 2024 2023
(Rupees)

213,365,793 300,502,083 95,440,827 132,710,124

213,365,793 300,502,083 95,440,827 132,710,124




§*

%JS investments

U3 ISLARGIC MONEY MARKET FUND (FORMERLY JS ISLAMIC DAILY DIVIDEND FUND)

CONDENSER INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

Six onths period ended
December 31,

CASH FLOWS FROM CPERATING ACTIVITIES
Net income for the pericd before taxation

Adjustments for:

Profit on balances with banks

Profit on term deposit receipts

Profit on Government of Pakistan - jarah sukuks

Profit on corporate sukuk certificates

Profit on bai muajjal receivable
rofit on musharakah / mudarabah

Amortisation of daferred formation cost

Metrealised loss on sale ofinvestments

Net unrealised diminution / (appreciation) on re-measurement
ofinvestments classified as financial agsets at
fair value through profitor loss'

2024

2023

----------------- (RUPEE@S) ==rmmemnmanmmnannn

213,365,793

300,502,083

{Increase) / decrease in assets

Investments - net
Deposit, prepayment and other receivables

(Decrease) / increase in liabilities

Payable to JS Investments Limited - Management Company
Payable to Digital Custodian Company Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan (SH
Accrued expenses and other liabilities

rofit received on balances with banks
Profit received on sukuk certificates
Profit received on musharakah / mudarabah

(50,317,001) (51,757,723)
- (16,060,548)
(16,979,156) (74,352,150)
(26,584,629) .
(46,089,247) .
(83,681,259)  (171,376,852)
87,400 87400
546,100 950,276
824,156 (2,237,998)
(8.827,843) (14,245 512)
(960,398,802)] [(1,760,513,054)
(105,118) 233,457
(960,503,918)  (1,760,279,597)
97,803 4678410
(9,705) (17,896)
(13,979) (201,487)
(971,335) (89,940)
(897,216) 4,369,087
54,933,979 72,698,086
77,922,887 9,192,177

117,261,833

151,283,008

MNet cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

(720,110,278)

(1,526,982,753)

Receipts from issuance of units
Payments on redemption of units
Dividend paid

4,530,563,110

6,586,610,012

Net cash generated from financing activities

Net decrease in cash and cash equivalents during the period
Cash and cash equivalents atthe beginning of the period

Cash and cash equivale nts‘it the end of the period

Yours truly

Muhammad Khawar Igbai
COO & Company Secretary

(3,883,872,103)| |(5,033,161,722)
(98,741,255) (300,502,083)
547,949,752 1,252,946,207

(172,160,526)
808,761,388

(284,036,546)
1,554,351,509

636600867

1270314963




48 ISLAMIC MOMEY MARKET FUND (FORMERLY J$ ISLAMIC DAILY DIVIDEND FUND)
CONDENSED INTERIM STATEMENT OF MOVENIENT IN UNIT HOLDERS® FUND
FOR THE SIX ONTHS PERIOD ENDED DEGEMBER 31, 2024

~JS investments

Six manths period ended

Six months period ended

Wet assets at the baginning of the percd (av 3,018.862,777

issuanc e of 44,509,450 (2023: 65,866,100) unils
- Capitaivalue (at net asset vaiue perunitat the

3,018,862,777

3.082,817,260

December 31, 2024 December 31, 2023
Capital value Undlstribiried Total Capital value Undistributed Total
income income
{Rupees) (Rupees)

3,0R82,817,26G0

beginning of the penod) 4,450,945,000

79,618,110

- Elementofincome

4,450,945,000
79,618,110

6,586,610,012

6,586,610,012

Tolal proceeds on issuance of units 4,530,563,110

Redemption of 38,416,390 (2025: 50,331,617) units
. Capitalvalue (at net assetvalue perunilatine

4,530,563,110

6,686,610,012

6,586,610,012

beginning of the pericd) {5,841,639,000)

(20,002,050)

- Bemerlof loss

(22,180,077)

(3,841,639,000)
(42,182,127}

(5,033,161.722)

(5,032,161,722)

Total payments on rederaption of units (3,861,641,050)

Total semprainensive incoins forthe period -
Dishibutions dunng the perad:

Rs. 3,74 (2023 Rs.9.9650) perunil
atparvalue of Rs 100/- each =

(22,180,077)

(3,883,821,127)

(5,033,161,722)

(6.033,161,722)

Net assets at the snd of the period {un-audi

lindistributed mcome brouwght forward
- Realised income
- Unrealised income

Accoanting income available for distribution
- Relating lo capital gains
- Excluding capitaigains

Distributions during the pericd.
Rs. 3,74 (2023: Rs.9.9659) perunil
at parvalue of Rs. 100/- each

Undistrituted income carried torward
Undistributed income canied forward

- Realised gain
- Unraalised loss

Net asset value perunit at the beginning of the period

Met asset value perunit at the end of the period

Yours truly

N

Muhammad Khawar Igbal
COO & Cempany Secretary

(98,741,255)

0,444,461

92,444,461

9‘%,444.461

100.00
104.19

(300,502,083)

213,365,793 213,365,793 300,502,082 300.502,083

(98,741,255) (98,741,255) - (300,502,083) (300,502,083}

3,687,784,837 92,444,461 3,780,229,298  4,635,265,550 = 4,636,265,550
= 1,287,722
191,185,716 299,214,361
191,185,716 300,502,083




7JS investments

7S MICROFINANCE SECTOR FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024

December 31, June 30,
2024 2024
(Un-audited) {Audited)

—mmem e R P € € B e mmmm e
Asscts
Balances with bank 10,990,713,542 5i_10,066,131,4?7
Investments 100,000,000 | | 102,143,270
Profit recejvable 341,749,130 233,264,605
Dicferred formation cost 330,494 401,122
Prepaymests and Other Receiveable 129,353 | | 222,908
Total assets 11,432,923,019 10,402,7.63,362
Liabilities ’ i
{fayable to |§ Investments Limited - Manageinent Cempany 27,557,450 ' a0 252 457 }
Payable io Digital Custodian Company Limited - Trustee 234,164 429,166 }
Payable to Secutities and Fxchange Commission of Pakistan 809,709 l 822,271 l
Accrued expenses and other liabilities | 31,505,147 l_ 85,1 88,2'{)9(!
‘I'otal liabilities 60,803,470 107,192,144
Contingencies and commitments - -
MNet assets 11,372,112,549 10,294,971,238
Unit holders' funds (as per statement attached) 11,372,i19,549 10.294,971,238

(Number) (Number)
MNumber of units in issue 102,622,973 101,216,947

(Rupees) (Rupees)
MNet assets value per unit 110.81 101.601

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary



J3 MICROFINANCE SECTOR FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FORI'HE SI¥ AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

2JS investments

Income

Markup on bank balances

Return on debt investments

Met unrealised loss on re-measurement of investments at fair value

through profit or loss

>

Expenses

Remuneration to the Management Company

Sales rax on remnuneration to the Management Company

Remuneration to the Digital Custodian Company
Timited - Trustee

Sales tax on remuneration to eustee

Selling and marketing expense

Accounting and eperational charges

Annual fee to the Securities and Exchauge
Commission of Palastan

Amortization of defesred formation costs

Listing fece

NMuenal fund rating fee

Banl and settlement charges

Printing and stationary

Auditoss' remuneration

Supervisory ee

Net income for the period before taxation
Taxation

Met income for the period after taxation
Allocasion of net income for the period:

Net income for the period after raxation
Inceme already paid on units redeemed
Accounting income available for distribution

-Relating to capital gains
-Fxcluding capital gains

Yours truly

Ve

Muhammad Khawar Igbal
COQ & Company Secretary

Six months period ended

December 31

Three months period ended

December 31

2024 2023 2024 2023
Rupees Rupees

1,154,441,290 941,942,810 528,859,868 313,804,729
10,363,353 5,402,414 4,961,773 5,402,414

(2,143,270) - - 5
1,162,661,373 947,345,224 533,821,641 319,207,143
56,677,639 18,464,952 41,316,971 7,896,648
8,501,647 2,400,445 6,197,545 1,026,564
4,701,967 2,974,603 2,347,047 1,005,599
705,296 386,698 332,058 130,727
4,168,081 11,593,844 2,482,044 3,339,621
6,269,283 3,966,136 3,129,391 1,340,797
4,701,967 2,975,853 2,346,422 1,006,223
70,628 70,628 35,314 35,314
14,125 12,500 7,062 6,250
93,055 79,761 45,494 56,780
3,438 2,831 2,308 571
51,151 51,011 25,575 25,505
452,042 402,167 228,716 201,083

1,250 - 1,250 -
86,411,569 43,381,429 58,517,397 16,071,682
1,076,249,804 903,963,795 475,304,244 303,135,461
1,076,249,804 903,963,795 475,304,244 303,135,461
1,076,249,804 903,963,795 475,304,244 303,135,461

(512,267,805)  (267,550,061) _ (253,705,114) (69,102,075)

563,981,999 636,413,734 221,599,130 243,033,386
563,981,999 636,413,734 221,599,130 243,032,386
563,981,999 636,413,734 221,599,130 243,033,386




2JS investments

JS MICROFINANCE SECTOR FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE SIX AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended Three months period ended
December 31 December 31
2024 2023 2024 2023
e RUPEES Rupees---m--r-mm-mm
Net profit for the period after taxation 1,076,249,804 903,963,795 475,304,244 303,135,461

Other comprehensive income - - - =

Total comprehensive income for the period 1,076,249,804 903,963,795 475,304,244 303,135,461

Q"& Muhammad Khawar Igbal
COO & Company Secretary



JS MICROFINANCE SECTOR FUND '/ JS l' nvestmenll-s

CONDENSED INTERIM CASH FLOW STATEMEN'T (UN-AUDITED)
FOR THE SIX MON'THS PERIOD ENDED DECEMBER 31, 2024

Six months period ended

December 31
2024 2023
Rupees

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the petiod before taxation 1,076,249,804 903,963,795
Adjustments for:
Amortization of deferred formation costs 70,628 70,628
Net unrealized gain on investments at fair value through profit or loss 2,143,270 -
Increase in assets
Prepayments and other receivables 93,055 62,761
Investments- net - (100,000,000)
Profir receivable (108,484,525) 82,081,328

(108,391,470) (17,855,911)
(Decrease) / increase in liabilities
Payable to J$ Investments Limited - Management Company 7,304,993 (6,722,504)
Payable to Digital Custodian Company Limited - Trustee 1,998 (246,137)
Annual fee payable to the Securities and Exchange Commission of Pakistan (12,562) (1,092,601)
Accrued expenses and other liabilities (53,683,103) 9,626,157

(46,388,674) 1,564,915
Net cash generated from npefatixlg activities 923,683,558 887,743,427
CASH FLOWS FROM FINANCING ACTIVITIES
Amount received from issuance of units 38,972,963,990 22,586,771,683
Amount paid on redemption of units (38,972,065,483) (22,676,820,447)
Dividend paid - (595,534,236)
Net cash generated from / (used in) financing activities 898,507 (685,583,000)
Net increase in cash and cash equivalents 924,582,065 202,160,427
Cash and cash equivalents at the beginning of the period 10,066,131,477 7,399,261,415
Cash and cash equivalents at the end of the period 10,990,713,542 7,601,421,842
Yours truly \
Muhammad Khawar Igbal

COO & Company Secretary




J8 MICROFINANCE SECTOR FUND

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

-JS investments

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNTL HOLDERS' FUND (UNAUDITED)

Six Months Period Ended December 31, 2024

Six Monrhs Period Ended December 31, 2023

Capital Value Un(,lls sibyted Total Capital Value Um.h\mbut(_d Total
income income
(Rupees) -(Rupees)
Net assets at begisining of the period 10,040,815,636 254,155,602 10,294,971,238 7,437,035,825 133,894,325 7,570,930,150
Issue of 366,601,204 units
(2023: 222,998,976 units) 37,250,348,687 - 37,250,348,687 22,577,057,149 - 22,577,057,149
- Blement of income 1,722,615,303 - 1,722,615,303 9,714,534 - 9,714,534
Total proceeds on issuance of
units 38,972,963,990 - 38,972,963,996 22,586,771,683 - 22,586,771,683
Redemption of 365,295,178 units
(2023: 221,194,844 units) (37,117,643 437) - (37,117,643,437) (22,353,573,548) — | (22,353,573,548)
- Element of loss (1,342,154,241) - (1,342,154,241) {55,696,838) - (55,696,838)
-Arsunt paid / payable on i -
cedemption of uiirs ] - (512,267,805) (512,267,805) - £267,550,061) (267,550,061
‘J'oral payments on redemplion
of units (38,459,797,678) (512,267,805)  (38,972,065,483) (22,409,270,386)  (267,550,061) {22,676,820,447)
“Voral comprehensive income for the
periad - 1,076,249,804 1,076,249,804 - 903,963,795 903,963,795
Distmbutions duriny the period - = - - (595,534,236G) (595,534,236)
Net asscts at end of the period 10,553,981,948 818,137,601 11,372,119,549 7,614,537,122 174,773 823 7,789,310,945
Undistributed (loss) / income brought
forward
- Realised income 254,155,602 133,894,325
- Unrealised gain - -
254,155,602 133,804,325
Accounting income available for distribution
- Relating to capiral gains - :
- Tixcluding capital gains l__ 563,981,999 636,413,734
563,981,999 636,413,734
Distsbution during the period - (595,534,236)
Undistributed income carried fornward 218,137,601 174,773,823
Undistributed income carried forward
- Realised income 918,137,601 174,775,823
- Unrealised income = -
818,137,601 174,773,823
Net asscts value per unit at beginning of the period 101.61 101.12
Net assets value per unit at end of the period 110.81 101,59

\

Yours truly

e

Muhammad Khawar Igbal
COO & Company Secretary




45 MOMENTUM FACTOR EXCHANGE TRADED FUND
CONDENSED iNTERIVI STATEMENT OF ASSETS AND LIABILITIES
AS ATDECEMBER 31, 2024 -

ASSETS

Balance with banlc

Investments

Frofis receivable

Receivabie against saie of investments

Advances daposits, prepavmeants and other receivables

LIABILITIES

Fayable ‘o J8 investments Lirnited - Management Company

Payable to the Cenfral Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan (SECP)
Payahle against purchase of investments

Peyable against redempfion of units

Accrued expenses and nther liabilities

Total liahilities

NET ASSETS

LNIT MOLDERS” FUND {AS PER STATEMENT ATTACHED)

CONTINGENCIES AND COMMITMENTS
NUMBER OF UNITS IN ISSUE

NET ASSET VALUE PER UNIT

Yours truly

~

Muahammad Khawar Igbal
COC & Company Secretary

ZJS investments

December 31, June 30,
2024 2024
(Un-audited) (Audited)
.................. (RUpEES) mmremmennemn
6,142,364 92,047,153
150,251,572 207,755,884
614,163
1,132,212
3,440,483 1,481,655
161,687,599 301,284,795
170,484 159,658
62,111 35,566
23,555 8,011
£ 85,176,672
1,396,001
663,748 595,607
2,315,900 55,975,514
158,271,689 215,309,281

159,271,699

215,200,281

My

==nnen= (NUmIher of units) ~------

. 80109C0 - 11,180,000
-------------- {Rupees) ~wsumemsmeunn
17.68 16.26




- ZJSinvestments

JE MOMENTUMN FACTOR EXCHANGE TRADED FUND
CONDENSED INTERIM INCOME STATEMENT {UN-ALDITED)

FOR THE SIX MONTHS PERIOD AND THREE MONTHS PEFUOD ENDED DECERBIER 31,2024

Six months period ended  Three monihs period ended

. ; B @ 23 v § Degamhber 21, December 31,
' ‘ 024 7023 2024 2023
{Rupees) -
INCOME, L o B . Sl e o g Jon
Frofit un balance with bark 1,318,260 307,852 614,272 254,321
Dividend income 4,732,028 2,169,513 3,254,262 954 583
Ciner income - 4,877,144 (323,849) 1,770,895
Nzt realised gain on sale of investiments E 115,463,371 I'| 33,924,832 100,030,458 ; C 2 .9663591
Ngt uifealised appreciation on re-imeasurerent of i : PP i n
investrments classified as financial assels at F | ‘!
“fair value through orofit or Iosg! | 27283373 1116007 24717,771 || 4,057,252
162.726,744 34,940,830 124,748,229 20,023,843
Total income 158 777 062 39,205 148 128262 014 22,n03,642
EXFEMBES
4L Rermuneration to the Central Depository Company of FPakistan i I
i Limited - Trustee f 23190 26 A3A 60,263 14 826
Sinch sales tax on remuneration of the Trustee | 12,464 3,463 9,02 1,928
Fze to the Securities and Exchange Cormissicn 1
of Fakdstan (SECH) { 81,659 25,366 58,596 14,114
Securities transaction cost 1,210,327 1,373,779 554.442 1,241,939
Auditors' reruneration 4 i 653,360 433,262 { |- 354.60 226,270
Prinfing and stationary charges 102,518 51,150 30.242 25575
Settlemrent charges 88,062 33,066 63,243 25,131
Registrar fee 69,000 67,800 34.500 33,900
Listing fee 14,125 44,843 6,457 22,7895
Total expenses 2,324,595 2,058,365 1,271,335 1,617,045
Met income Toi the pericd from operating activities 166,452,457 37,235,083 137,021,579 30,388,593
Net element of loss and capital losses ncluded In prices of
units ssued less those In Lnils redecimed (88,255,309) {20,£63,801)  {14,136,703) (25,804,698}
Not income for the period liefore taxation 68,197,158 7,672,182 122,864,876 4,401,805
Taxation & = - -
Net income for the period after taxation 68,197,168 7,672,182 142,864,876 4,491,895

Muhammad Khawar ighal
COQO & Company Secretary




J8 MOMENTUM FACTOR EXCHANGE TRADED FUND

#JS investments

CONDENSED INTERIM STATEMENT OF COMPRIERENSIVE INCOME (UN-AUDITED) )
FOR THE 81X MONTHS PERIOD AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Nat income for the period aiter taxation
Othar comprehensive income for the period

Total comprehensive innome for the period

Yours truh \
Muhammad Khawar Igbal
COO & Company Secretary

Six months period endec Thiree months period ended
December 21, Decambher 21,
2024 2023 2024 v 2023
mmmmmm e ameeean [RUDAGS )
58,197,158 7,672,182 122,864,876 4 491 895
68,197,158 7,672.182 142,864 876 4,451,885 ;



48 MOMENTUM FAGTOR EXCHANGE TRADED FUND
CONDENSED INTERIV CASH FLOW STATEMENT {UN-AUDITED)
THE SIUMONTHE PERIOD ENDED DECEMBER 21, 2024

N

\\
\Q}‘?\\
N\

7 JS mvesfments

Six monihs per'iodr ended
Decamber 31,

2024

2023

W = S B T T pam——

CASH FLOWS FROM OFERATING ACTIVITIES

Netincome for the peried hefore taxation

Adjustments for:

Profit on balance with bank

Dividenc income

Nel reatised gain on sale of investments

Net element ofloss and capital losses included in prices of
Jdnits issued lsss those in units redeemed

Net unrealised apprecigtion on re-measurement of
investmenis classified as financial assets at
faur value through profit or loss'

68,197,158

(1,318,290)
(4,732,028)
(115,463,371)

(Increase) / decrease inassels

investments - nat
ainstsale of investments
eposits, prepawments and other receivables

A=

Raceivable € ag
Mlvances, de

increase / (decrease) in fiabilities

Payabie to J3 investments Limited - Management Company

Payable to the Central Depositery Cempany of Pakistan Limited - Trustee
Pavable to tha Securities and Exchange Commission of Pakistan (SECP)
Payable against purchase ofinvestments

Payable against redemption of units

Accrued exnenses and other liabilities

Profit received on balance with banlk
Cividend received
Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts againstissuance of units
Payments against redemption of units
Dividend paid

Net cash used in financing activities

MNet decrease in cash and cash equivalents during the period
Cash and cash equivalents atthe beginning of the period

g
0
=
il
-
=
[

ash equivaléints at the end of the period

Yours tru

Muhammad Khawar Igbal
COQ & Company Secretary

{37,283,373) (1.116,007)
(2,324,595) (182,221)
210,231,356 92,851,512 |

(1,139,212) o
(1,956,830)| | (1,351,743)]
207,133,214 91,499,769
10,626 51,151
26,545 (255)
15,545 (4,248)
(85.176,672)] | (35,211,330)
1,396,001 <
58,141 448704
(82650514)  (34716,578)
704,127 283,342
4,732,028 2,169,513
126,565,260 58,058,325

393,981,535

97,512,093

(542,586,984)| |(196,464,024)
(63,884,600) =

(212,490,049) (98,951,1G1)
(85,904,7589) '

92,047,152

6,142,364




JS MOMENTLIR FACTOR BEXCHANGE TRADED FURD
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS® FUND

FOR THE SIX MONTHS PERIOD ENDED DECTMBER

Met assets at the beginning cf the period (2udited)

Issuancs of units: 29,300,000 (2023: 10,440,000}

- Capitalvalue (at net assef valus perunit at the beginning oft§ 352,528,852

- Flamant ofincome
Total proceeds on issuances oruniis

Redemption of units: 31,470,000 (20235 1,510,000)

31,2024

~JS investments

Six menths period ended December 31, 2024

- Capitalvalue {at net asset value peunit at the beginning eﬂi (412,879,092))

- Bamentoflnas

Total paymenis on redeinpiion of units

et element of loss and cagitallosses included in prices of
units issued lass those in uaits redeemed

Distigwitior: for e year ended Juns 30, 2024
@) Rs. 6.3€ per anLdeclared on July 30, 2024

fane' 362004

Uistibutian forthe yeere

2AUZ2a

@ s. 5 perunit declired on August 2

Tatalcomprehensive incone for the pedod

WELAS tthe cndofthe period (unaudited)

dinccma/ (1083)
- Unrealsed income

Distnbution tor the year ended June 3¢, 2024
@ Rs 5.26 perunitdeclarad op . luly 30, 2024

Diztibution for the y2aranded June 30, 2024

@ Rs. 5 perunitdeclared on Augus: 20, 2024

Metincome forthe perind aftertaxation

Undisiributed loss carisd forward

i Capital Und_ls(-.-lhut ~ata C;zlpl_tal IAccumulat Totar
i value edincome value ed loss
------------ o eie (RUPEES] - -mmmerrmmrmmecme meeeeeee e [RUPRES] e mmmmm e mmm
04,264,368 111,044,913 275,306,281 91995,3%  (1i562,374) 80,412,342
-] 352,628,952 i 68,647,630 ] i i 26,547,600 |
41,452,583 - i 41452583 || 10968323 | - | 0,965,323
333,661,686 - 292,981,535 ©7,512,028 g 97,612,223
] (412,879,052)| | (155,934,900 Z ll (15£,934,900)
| (120,707,892) - (129,707,882)|| (40,529,124)| - (40,529, 124)
{542,585,984) = (542,506 ,0684) (196 464, 024) s (195,464,024)
88,255,309 - 88,255,300 29,563,801 - 29,903,801
- Y (19.084,600]] (19,082 520]] i 5 A i
|
{
- | @4,505,000; 44,600,000} -
T {63,884, 600) (B3, 864,600} E: - z
i 68,197,158 88,107,158 7.672,B2 7.872,%2
43914,224 115357 471 159,271699  22608,0%  (3.610,7u2) 18,637,224

&3 incoms f (accumulated loss) brought forward

Undistributed income / {ascumulated loss) carried forward

- Realised incoma 7 (loss)
- Urrealised incoms

talthe hoginning of !

2l asseivaiua parunit

Net assetvalue perunit at the end of tha period

\

Muhammad Khawar lghal
C0OO & Company Secretary

1,287,367
©,757,553

11,044,013

(44,800,000)
(63,864,600)

68,197,158

78,004.088

{Rupees)

.26

{12.836,574)
| 1253800

7,672,112

TTE SN, 757
s




JS GOVERNMENT SECURITIES FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024

ASSETS

Bank balances
Investments

Profit receivable
Deferred formation cost

Prepayments and advances
Total assets

LIABILITIES

Payabliz to JS investments Limited - Management Corpany
Payahle to Digital Custodian Company Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan
Accriuied expenses and other liabilities

Total liabilities

NEY ASSETS

UNIT HOLDERS?’ FUND {AS PER STATEMENT ATTACHED)

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS IN ISSUE

MET ASSET VALUE PER UNIT

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary

%JS investments

(Un-audited) (Audited)
December 31, June 30,
2024 2024

------------ Rupees --w-=msmmen
212,606,619 346,211,995
8,852,439,941 5,756,951,260
104,544,880 10,304,489
698,819 837,923
592,552 487,039

9,170,882,811

6,114,792,706

41,404,766 1,993,200 |
611,823 394,762
602,826 376,914

4,892,515 1,618,789

47511,930 4,383,665

9,123,370,881

6,110,409,041

9,123,370,881

6,110,409,041

----------- Number of units -==---=----

79,268,067

56,027,016




JS GOVERNMENT SECURITIES FUND

CONDENSED INTERII INCOME STATEMENT (UN-AUCITED)

%JS investments

FOR THE SIX MONTHS PERIOD AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

INCOME
Profit on savings accounts w ith banks
Profit on Government securities
Net realised gain on sale of investments
Net unrealised diminution on investments classified
as ‘'financial assets at fair value through profit or loss'

Total income

EXPENSES
Reruneration fo J3 Iivestmants Limited - Managenent Company
Sindh Sales Tax on remunaration of the Managemznt Company
Selling and marketing expenses
Reruneration of Digital Custodian Company Limited - Trustee
Sindh Sales Tax onh remuneration of the Trustee
Fea to the Securities and Exchange Commission of
Pakistan (SECH)
SECP supervisory fee
Listing fee
Rating fee
Frinting and stationery charges
Auditor's remuneration
Brokerage and sattlement charges
Amortisation of deferred formation cost
Total expenses

Net income for the period before taxation
Taxation

Net income for the period after taxation
Allocation of net income for the period

Net incorre for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution:
Relating to capital gains
Excluding capital gains

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary

Six months period ended

Three months period

December 31, ended
2024 2023 2024 2023
Rupees
66,518,545 35,988,002 32,882,471 29,839,812
727,564,418 609,581,240 315,298,026 | | 429,838,055
155,232,924 19,068,744 157,904,740 18,739,421
(5,040,018)| | (41,723,831)| |(171,828,196)| | (32,757,930)
944,275,869 622,914,155 334,256,041 445,659,358
28,360,911 - 20,217,391 -
4,254 137 - 3,032,609 -
27,697,487 - 18,061,329 -
3,194 €80 2,104 503 1,579,442 1,510,187
479,193 273,585 236,916 196,324
3,615,244 2,253,583 1,785,261 1,609,619
1,500 1,250 750 625
17,250 14,125 8.625 7,063
105,512 100,472 52,756 53,294
106,274 77,249 32,517 27,261
727,380 386,100 338,310 193,050
4,029,500 2,946,925 1,689,069 2,655,259
139,104 139,104 69,552 69,552
72,728,158 8,296,896 47,104,527 6,322,234
871,547,711 614,617,259 287,151,514 439,337,124
871,547,711 614,617,259 287,151,514 430,337,124
871,547,711 614,617,259
(242,827,964)  (27,961,831)
628,719,747 586,655,428
150,192,906 -
478,526,841 586,655,428
628,719,747 586,655,428




JS GOVERNMENT SECURITIES FUND J S i nveStmentS

COMDENSED INTERIM STATEMENT OF COMPREHENS!VE INCOME (UN-AUDITED)
FOR THE SIX MONTHS PERIOD AND THREE MONTHS PERIOD EMDED DECEMBER 31, 2024

5ix months period ended Three months period ended
December 31, December 31,
2024 2023 2024 2023
Rupees
Net income for the period after taxaticn 871,547,711 614,617,259 287,151,514 439,337,124
Other comprehensive income for the period - - - -

Total comprehensive income for the period 871,547,711 614,617,259 287,151,514 439,337,124

Yours trul;

<

o Muhammad Khawar Igbal
COO & Company Secretary




J5 GOVERNMIENT SECURITIES FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND
FOR THE SIX MONTHS PERIOD AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

-JS investments

issuance of 211,073,752 units (2023: 103,858,063 units)
- Capital value (at not asset value per unitat
tha bag'nning of the period)
- Element of income
Total proceeds on issuance of units

Redemption of 187,832,701 unils (2023: 43,845,581units)

- Capitalvalue (at net asset value perunitatthe
beginning of the period)
- Element of loss
Total payments on redemption of units

Total comprehensive income for the period
ntenm distdbution - declared at Rs. 3.02 peruni
on August 20,2024
interiin aisuibulion - declared at Re. 1.2 perunit
on September 11, 2024 .
Interim distiyutior - declared Rs. 19.64 perunit
cn DecemborGd, 2023
Nt g aran forthe perfod less distribution

Netassets as at the'snd of the peried (un-audited)

Undgistribuled income hrought forward
- Realised income
- Unraalised income / {fuss)

Accounting incoma available for distribution
- Refating to capital gains
- Excluding capital gains

Dustributions made dwing the padod
Undislabuted inccme carmed forward

Undistributed income carrioa Turward

- Realised income
- linrealisad loss

Netasset value perunit ai the beginning of the period

Net assat value perunit atthe end of the pe-iod

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary

Six months period ended December 31, 2024 Six months period ended December 31, 2023
| . ) | Undistributed ) Undistributed
i Capital vaiue Total Capital value Total
Income Income
Rupee;
Mot assets atthe beginning of the puriod (audited) 5,990,937,511 112,471,530 6,110,409,041 2,407,324 539 8,311,891 2,415,636 430

23,020,063,326
128,051,151

23,020,083,326

128,051,151

11,291,417,452
133,568,611

1,281,417,452
133,568,611

23,148,134,477

23,148,134,477

11,424 986,063

11,424,986,063

(20,485,372,470)
(75,422,480)

(242.827,964)

(20,485,372,470)
(318,250,444)

(4,766,878,413)
(132,196,968)

(27,061,831

(4,766,878,413)
(160,158,799)

(20,560,794,950) (242,827,964) (20,803,622,914) (4,899,075,381) (27,961,831) (4,927,037,212)
- 871,547,711 871547,T1 - 614,617,259 614,617,259
= (127,126,589) (127,126,598) ) ) E
= {76,970,835) (75.970,835) - - -
- - - HA78,563,660) (478,563,560}
- 668,460 277 663,450,277 - 136,053,693 136,063,689
8,576,277,038 545,083,843 9,123,370.881 8,933,235,221 16,403,759  9,048,638,980
98,928,260 11,730,039

20,543,250

119,474,530

150,192,806
478,526,641

628,719,747

50,133,861
{5,040,018)
545 063,343

(Rupeesc}
109.06
115.10

. (8.418,148)

8,314,661

505,987,657

595,087,657
(478,563,560)

125,735,588

168,127,590

(32,391602)
125,725,988
e

(Rupees)
108.72

o

110.16




JS COVERNMENT SECURITIES FUND
CONDENSED INTERIM CASH FLOW STATENIENT (UN-AUDITELD)
FOR THE SIX MONTHS PERIOD AND THREE MONTHS PERIOD ENDED DECEMBER 3‘

St months

IS investments

period ended

Note December 31,
2024 2023
------------------- RUPEES =wmmranamusmennnanne
CASH FLOWS FROM OPERATING ACTIVITIES
Met income for the period before taxation 871,547,711 614,617,259
Adjustments for:
Proiit on savings accounts with banks (66,518,545) (35,988,002)
Profit on Government securities (727,564,418) (609,581,240)
Net realised gain on saie of invesiments (155,232,924) -
Net unrealised diminution on re-measurement of investments
as 'financial assets at fair value through profit or loss' 5,040,018 41,723,831
Amortisation of deferred formation cost 139,104 139,104
(944,136,765) (603,70€,307)
(Decrease) in assets
Investments - net (2,111,294,425) (7,986,037,435)
Prepayments and advances (105,513) (103,613)
(2,111,399,938) (7,966,141,048)
(trrerease) / decrease in Habilities
Payable to J5 Investmenls Limited - Management Company 39,411,566 (3,608,686)
Payable to Digital Custcdian Company Limited - Trustee 217,061 393,423
Payable to the Securities -and Exchange Commission of Pakistan 225912 197,873
Accrued expenses and other liabilities 3,273,726 2,947,380
43,128,265 (70,010)
(2,140,860,727) (7,955,300,108)
Profit received on balances with banks 107,009,154 19,824,921
Profit received on Gevernemnt securities 592,833,418 456,952 571
Net cash used in operating activities (1,441,018,155) (7.478,622,614)
CASH FLOWS FRCM FINANCING ACTIVITIES
Receipts againstissuarnice and conversion of units 23,148,134 477 11,424,986,063
Payments againstredemption and coversion of units (20,803,622,914) (4,927,089,352)
Distribution during the period (203,097,434) (478,563,560)
Net cash generated from financing activities 2,141,414,129 6,019,333,151
Net increase / (decrease) in cash and cash equivalents during the period 700,395,974 (1,459,189,463)
Cash and cash equivalents at beginning of the period 828,785,995 2,418,296,779
Cash and cash equivalents at the end of the period 15 1,529,181,969 959,107,316

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary
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JS MONEY MARKET FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 31, 2024

%JS investments

Assets

Bank balances

Investments

Profit recetvables on balances with banks and investments
Deferred formauon cost

Deposits, Prepayments and other receivables

Total assets

Liabilities

Payable to the Management Company - JS Investments Limited

Payable to Digital Custodian Company Limited - Trustee

Annual fee payable to the Securities and Exchange Commission
of Pakistan

Accrued expenses and other liabilities

Total liabilities

Contingencies and commitments

Net assets

Unit holders' funds
Number of units in issue

Net assets value per unit

Yours truly

\P\

Muhammad Khawar Igbal
COO & Company Secretary

December 31, June 30,
2024 2024
(Un-Andited) (Audited)
-------------- Rupeesg-mmmmmmmmm-——
230,501,339 174,603,801
537,709,469 || 1,121,558,674
12,054,682 14,468,112
463,325 536,925
3,473,171 2,219,385
784,201,986  1,313,386,897
858,981 1,108,325
50,804 90,966
50,978 92,886
1,957,613 11,735,753
2,918,376 13,027,530
781,283,610  1,300,358,967
781,283,610  1,300,358,967

amem—mee-INumber of units--------

6,780,064 12,379,447
-------------- Rupees---=-m-mm-u-m-
115.23 105.04




MNEY MARIET FUND
}‘L [

#JS investments

SED INTERIM INCOME §TATEMINT (UN-AUDITED)

N
YOI THE S5iK AND iH-«JLE MONTTHS PERIOD ENDED DECEMEBER 31, 2024

o A T S
=%
ad
el
o e

tncome

Profit/matkup on bank balances & investments

Realised gain on sale of investments at fair value
through profit or loss - et

Met unrealised gain / (loss) on re-measvrement of
investments at fair valoe through prolit or loss

Oither income

Total income

Exnenses

Kenraneration to the Managemenr Company

Sinddh sales tax on Manzgement Company's

Cresmuneration

Bemunemuon ro the Digusl Cosvodian Company

Limited - T'msiee
Sindh Sales tax oa remunesation of the trstee

Pl 3
SHCP

Anmal fee to the S
Secunities transaction cost

Mutaal fund mting fee

PSX Listing fee

Amorization of deferred fonmation costs
SECP Supervisory fee

Auditors' remuneration

Accounting and operational charges
Selling and marketiog expense

Printing and Stationety

Baak and settlement charges

Total Expenses

MNet incoms for the period before tax
Taxation

Netincome for the period after rax
Aliocation of Net Income for the period

Net income for the period after tax

Income already paid on units redeemed

Accounting income available for distribution:
Relating to Capital Gay

Bxciuding Capital Gaip

Muhammad Khawar Igbal
COO & Company Secretaty

Six months period ended

December 31,

Three months peried ended

December 21,

2024 2023 2024 2023
Hepees cme R C@E —mmmmmmmisisman
92,059,365 351,313,010 31,256,966 174,374,883
7,602,017 44,197,063 2,280,902 19,159,308
2,591,233 (791,816} 3,027,507 (5,254,956)
1,187,516 - -
103,440,131 394,718,257 36,565,375 188,279,235
2,257,488 14,716,522 - 695,492, 5,368,017
338,023 1,913,148 104,324 697,921
340,288 1,139,063 136,071 547,090
51,043 148,079 20,410 71,142
302,793 1,314,386 157,087 631,275
84,943 364,724 34,954 232,379
95,150 100,832 47,565 50,416
14,125 14,125 6,437 7,062
73,660 73,500 36,800 36,800
1,250 1,250 1,250 625
456,910 455,844 228,988 261,984
523,521 1,752,397 209,347 841,669
888,385 4,525,316 - 4,325,316
80,440 51,151 30,242 25,576
53,609 12,661 10,650 6,588
5,652,148 26,383,098 1,719,617 13,104,441
97,787,983 368,335,159 54,845,758 175,174,794
97,787,983 368,335,159 34,845,758 175,174,794
97,787,983 368,335,159 34,845,758 175,174,794
(30,838,875)|| (198,713,260) (13,695,353) (65,990,021)
66,949,108 169,621,899 21,150,405 109,184,773
10,193,250 43,405,247 5,308,409 13,904,352
56,755,858 126,216,652 15,841,996 95,280,421
66,949,108 169,621,899 21,150,405 109,184,773




~JS investments

JS MONEY MARKET FUND
CONDENSED IN'FTERIM STATEMENL OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE SIX AND THREE MONT'THS PERIOD ENDED DECEMBER 31, 2024

Six months period ended Three months period ended
December 31, December 31,
2024 2023 2024 2023
Rupees Rupees
Net income for the period after rax 97,787,983 368,335,159 34,845,758 175,174,794
Other cornprehensive income for the period - - - -
Total comprehensgive income for the period 97,787,983 368,335,159 34,845,758 175,174,794

Muhammad Khawat Iqbal
COO & Company Secretary



ZJS investments

JS MONWEY MARKET FUND
CONDENSED INTERIM CASH FLOWS STATEMENT (UN-AUDITED)
FOR THE $IX MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended

December 31
2024 2023
~~~~~~~~~~~~~~~ Rupees----mrmmmmemms
CASH VLOWS FRCM OPERATING ACTIVITIES
Net income for the perod after tax 97,787,983 368,335,159
Adjustments for:
Profit/markup on bank balances & investments {92,059,365) (351,313,010)
Realised gain oo sale of investments at fair value
theough proiit oz loss - net (7,602,017) (44,197,063)
Mot vorealised (gain) / loss on re-measurement of investments
'ar fair value through profit ot loss' 2,591,233) 791,814
(4,464,632) (26,383,098)
{(Increase) / decrease in assets
Formation cost 73,600 73,600
Receivable against sales of Securities - (578,623,179)
Deposits, Prepayments and other rcceivables (1,253,786) (90,817,036)
(1,180,186) (669,366,615)
Increase / (decrease) in liabilities
Payable to the Management Company
- ]S Tnvestrents Limited (249,344) 3,699,265
Remuneration payable to Trustee (40,162) 171,498
Annual fee payable to Securities and Exchange
Commission of Pakistan (41,508) 108,864
Accrued expenses and other habihties (9,778,140) 2,658,690
(10,16%,554) 6,638,317
(15,754,372) (689,111,390)
TProfit received on balances with banks and investments 94,472,795 351,313,010
Investments - 1zt 594,042,455 273,511,416
Net cash generated fromn operating activities 688,515,250 624,824,426
CASH FLOWS FROM FINANCING ACTIVITIES
Dividend distrbution - (126,089,159)
Amount received on issuance of units 753,078,346 18,121,334,711
Asnount paid on the redemption of units (1,369,941,686) (17,555,174,580)
Net cash (used in) / generated from financing activities (616,863,340) 440,070,972
Increase in cash and cash equivalents during the period 55,897,538 375,784,002
Cash and cash equivalents at beginning of the period 174,603,801 71,761,395
Cash and cash equi al&nts at end of the period 230,501,339 447,545,397

Yours j>\
@AV; ;

Muhammad Khawar Igbal
COO & Company Secretary



JS MONEY MARKET FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IMN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE SIX MONTHS PERICD ENDEE DECEMBER 31, 2024

JS investments

For the six months period ended
December 31, 2024

For the six oonths period ended
December 31, 2023

Undistributed Undistribr
Capital Value " ,h’ LM Total Capital Valuz n.ls dbeised Total
income income
(Rupees) (Rupees)
Net assets at beginning of the period 1,206,467.670 93,391,297  1,300,358,967 2,031,770,674 8,208,381  2,039,979,055
Issuance of units 6,939,716

(2023: 172,774,376) .

Captral value (at net asset value per unit) I 728,547,698 - 728,947,698 {| 17,434,662,303 - 17,434,662,303
- Element of Income 1 24,130,648 24,130,648 686,672,408 - 686,672,408
"T'otal proceeds on isswmee ofunits 753,075,346 753,078,346  18,121,334,711 - 18,121,334,711
Redemption of units 12,539,099

{2023: 165,845,689)

- Capival value (at net asset value per uait) l' (1,317,106,942) - (1,317,106,942)| | (16,735,458,476) - | (16,735,488 476)
- income alweady patd on units wdecraed - (30,838,575) (30,838,875) - | (198,713,260) (198,713,260)
- atlement of Loss (21,995,869) - 1. (21,995,869 (620,972,844) - (620,972,844
‘Total payments on redempiion of upits  (4,339,102,811)  (30,838,875) (1,369,941L,686)  (17,350,461,320) (198,713,266) (17,555,174,580)

Toreerm distbution 26 Scptembor 202
@ 1 46 per unit and 28 December 2025

D564 per it . - - - (126,089,159) (126,089,159)
Total compreiensive income S the period - 97,787,983 97,787,983 - 368,335,159 368,335,159
Net assets at end of the period 620,443,205 160,840,405 ‘181,283,610 2,796,644,065 51,741,121 2,848,385,186
Undistributed incaome brought forward

- Realized gatn 94,237,727 10,787,188

- Unrealized loss (346,429) (2,578,807)

93,891,298 8,208,381
Accounting income available for distribution
- Relzting to capital gains 10,193,250 43,405,247
- Txcluding capital gains 56,755,358 126,216,652

66,949,108 169,621,899
Dismibution dusing the pedod - (126,089,159)
Undistributed loss carmed fonvard 160!840,406 51,741,121
Undistributed loss carried forward comprising oft
- Realized gain 158,249,173 53,532,957
- Unrealized gain/iloss) 2,891,233 (791,816)

160,840,106 51,741,121
(Rupees) {Rupees)

Iiet assets value per unit at beginning of the period 105.04 10091
Net assets value per unit at end of the period 11523 104.94

Yours truly

Muhammad Khawar Igbal
COO & Company Sectetaty




