#JS investments

Better Investments for a Better Future!

) . JS Investments Limited

Ref: ¥in-Feb-25/ e el " gt The Centre, 19th Floor,
e T L | Plot No. 28, SB-5,
: Abdullah Haroon Road.

e 19 » : seniol sl
Pakistan Stock Exchange Limiled, : Saddar Karachi-74400,
Stock Exchange Building, Stock Exchange Road, ... . . . & . Pakistan.
Karachi-7400C, Pakistan, www.jsil.com

o UAN: (+92 21) 111-222-626

iJear Sir,
We have 1o inform you that the Board of Directors of JS Investments Limited, the Management

E i
Compaiy in their meeting held on Tuesday, February 25, 2025 at 3:00 FM at Karachi, approved
the condensed interim financial statements (unaudited) of the following collective investment
schernes for the half year ended December 31, 2024.

S. Ne Fund Name Annexure
1 Unit Trust of Pakistan
2 JS Growth Fund
3 J3 Isiamic Fund
4 JS Fund of Funds
5 JS Income Fund
e -s | JS Isiamic Income Fund
7 45 Large Cap. Fund o e ey
8 I5 Cash Fund [:‘;f‘:izs
é JS Iixed Term unafa Fund " e
B IS {:;1.:4.mig Money Market Fund (Formerly JS Islamic Daily
Dividend Fund)
11 I8 Microfinance Secvtmr Iund T -
12 JS Momentum Factor Exchange Traded Fund
13 JS Government Securities Fund
14 JS Money Market Fund

Kindly acknowledge the receipt.

Yours truly

- 3P

Muhammad Khawar [gbal
COQ) & Company secretary
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UNIT TRUST OF PAKISTAN
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMEBER 31, 2024

{Unaudited) - (Audited) -
: December 31, June 30,
. .ac24 2024
mermmnmemnemnnes (RIDEEEG) mrmmrmummsmnanan
ASSETS
Dank balances 398,477,853 161,986,973
Investments 1,845,854 683 1,470,966 553
iviark-up receivable 24,071,078 19,290,156
Receivahle againstsals efinvestments - 8,509,416
Advances, depesits and prepayments 3,780,280 4,082,780
Total assets 2.272.183,804 1,664,815 878
LIABILITIES
Fayabie iv dS invesiments Linited - Management Company 25416521 | 22711638 |
able o Ceniral Depository Compeny of Pakistan Limited - Trustee 332678 259,220 I
Payeble to ecunties and Exchange Gemmission of Pakistan (SECP) 157.790 119480 !
“avable against purchase of investments 11,962.186 3,897 464 |
Diviciend payable 928,218 3,097 956
Accrued expenses and other liabilities 2912389 | | 14,._;13_29_,-_1
‘Total lia hilities. 41,711,782 44215929
NET ASSETS 2,230,472,112 1.620,499.946
Unit holders' fund {As per statement attached) 2,230,472 112 1,620,499 240 )
Contingencies and commitments
---------- (Numher of Units) rmeenevnnes-
NUMBER OF UNITS INISSUE [309.8/8 7129512
e e ARURBEE ) - o e .
NET ASSET VALUE PER UNIT oy 303.06 427.28

Yours fruly !\

Muhammad Khawar lgbal
COO0 & Company Secretary
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UNIT TRUST OF PAKISTAN
CONDENSED INTERIV INCOME STATEMENT (UNAUDITED)
FOR THE SIX MONTHS PERIOD AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period Three months period
ended December 31, ended December 31,
2024 2023 2024 2023
{RUPEES) ~mmmmmmmemmmemm e
INCOME
Profit on savings accounts with banks 24,637,762 9,358,396 12,111,938 5,441,383
Profit on termfinance certificates and sukuks 23,631,696. 22,128,834 10,574,282 11,531,224
Frofit on government securities 15,519,262 11,984,961 7,322,676 4,478,845
Dividend income 43,627,826 23,329,094 27,934,267 12,717,755
COther income 2,375,000 5,561,405 1,187,500 2,023,013
MNet gain on sale of investments 66,663,030 87,864,199 86,957,409 67,491,542
Net unrealised appreciation on remeasurement of
investments classified as financial assets at 'fair value
through profit or loss' 387,083,594 | |157,341,886 | 1309,082,359 | | 130,527,737
) 453,746,624 245,206,085 396,039,768 198,019,279
Total income 563,538,170 317,568,775 455,170,431 234,211,099
EXPEMSES
Remruneration of JS invesimenis Limited - Management Corvipainy 17,928,206 10,455,232 9,856,461 5,544,487
Sindh Sales Tax on remuneration of the Management Company 2,689,231 1,359,180 1,478,474 720,783
Rerruneration of Central Depository Company of
Pakistan Limited - Trustee 1,398,701 1,020,439 744,637 529,825
Sindh Sales Tax on remuneration of the Trustee 209,805 132,657 111,696 €8,877
Allocated expenses 896,468 522,794 492,852 277,249
Seliing and marketing expenses 9,692,194 5,693,905 | | 5,273,654 2,966,581
Fee tc the Securities and BExchange Commission of Pakistan 762,147 444,477 419,003 235,682
Fee of tne National Ciearing Company of Pakistan Lirmited 566,523 365,129 374,421 187,668
Listing fee 15,375 15,375 8,312 7,687
Printing and stationery 77,139 51,151 30,242 25,576
Auditor's reimuneration 621,780 447 523 333,810 266,964
Securities transaction cost 4,778,052 2,894,997 2,892,301 1,863,448
Bank and settlement charges 121,162 92,754 77,445 39,687
Total expenses 39,656,783 23,395,613 22,093,238 12,734,504
Met inceme for the period befors taxation 523,881,387 204,173,162 433,077,193 221477495
Taxation : = = = -
Net income for the period after taxation 523,881,387 294,173,162 433,077,193 221,477,495
Allocation of net income for the period
Net income for the period atter taxation 523,881,387 294,173,162
Income already paid on units redeemed (54,753,426) (3,271,916)

469,127,961 290,901,246

Accounting income available for distribution:

Relating to capital gains 453,746,624 | [245,206,085

Excluding capital gains 15,381,337 | | 45,695,161
469,127,961 290,801,246

Yours t

Muhammad Khawar labal
COO & Company Secretary



UNIT TRLUIST QF PAKISTAN

CONDENSED INTERIV STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED

JS investments

FOR THE SIX MONTHS PERIOD AND THREE MONTHS PERIOD ENDIED DECEMBER 31, 2024

et incorne for the period after taxatior
Other comprehensive income for the period

Torai comprehensive income for the period

Yours truly

N

Muhammad Khawar lgbal
COO & Company Secretary

Six months period ended Three months period ended
December 31, December 31,

2024 2023 2024 2023

(Rupees)

523,681,387 294,173,162 433,077,193 221,477,495

523881387 204173162 433,077,193 221477495




l.NIT Tl\UST OF PAKISTAN i
CONDENSED INTERIM CASH FLOW STATEMENT (LINAUMNTED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Netincome for the pertcd before taxaiion

mujumments fur i : ;
Profit on savipgs .-'u;o(:unf-. wlfh bank‘,
Profitcn mvastments

Dividend income A

Metgain on sale of invesiments

Netunrealised appreciation on remeasurement of
investments classitied as financial assets at fair vaiue
fhrough profit or loss’

Dec¢rease in assets
Investmeants - net
Advances, deposits and prepayments

(Decrease}/ increase in liabilities

Pavable to the JS Investments Limited - Management Company
Payabie to the Centrai Depository Cempany of Pakistan Limited - Tru
Payable to Securities and Exchange Commissien of Pekistan (SECP
FPayable againstpurchase ofinvesiments

Dividend payable

Accrued expenses and other liabilifies

Mark-up income on savings accounts received
Mark-up income on investments received i
Dividend income received

Net cash generated from operating activiiies

CASH FLOWS FRCOM FINANCING ACTIVITIES
Receipts from issuance of uniis
Payments against redemption of units

Net cash generated from financing activities

Net increase in cash and cash equivalents during the period
Cash and cash equivalents at beginning of the period

Cash and cash equiva!e%s at and of the period

Yours truly

Muhammad Khawar Igbal
COO & Company Secrefary

#JS investments

-Six:months pericd ended -
- December 31,

2024

(24,637,762)
(39,150,658)
(43,627,826)
(66,663,030)

- 2023 -:

9, 358,396)
(34,112,795)
(23, +29,094 j
(37,664,159)

(387,033,504) (157,341 386)
(37.237,783) (17 534,008}

271,020,740

282,500 |

153,207 002
(890 375)

271,303,240

152,316,627

2,706,983 620,750
73,449 42 166
38,310 (97 930)

8,064,722 37,863,658

(2,169,738} (514,351)

(11,317,873) (2,862,148)

(2,604,147) 35351677

715,398,523

- 43,609,275°

43,627,826

e iy

33,28. o T°
23,329,094

334,052,834

235,678,484

622,259,053

134,213,9761

(538,168,317} (108,814,692)
86,040,776 25,399,284
420,143,710 261,077,768
161,285,973 8,103,621
582,130,683 269,181,389




UNIT TRUST OF PAKISTAN

#JS investments

CONDENSED INTERIM STATEMENT OF MOVEMENT it {7517 HOLDERS' FUND

Net assels at the beginning of the period (audited)

issvance of 2,238,258 units 12022: 747,584 vnils)
+ Capital velue (st ret asset velue per unit
at he heginning of ke period)
 Blemertatincome 07 "

Yol proceeds Tonisstianice of Uiils

Redemotion of 2.008.002 units (2023: £359,482 unils)
- Capitai vaiue (st et ascet vaiue per unit
at lhe heghnning of the poriod)
- Elemant oflosz

Tntal paymenpts on redempiior of unils

“otal comprehensive income for (he period

et asseis as at the end of the period (un-audited)

indistributed inconie brought forward
- Realised income
- Unrezlised income / (loss)

Accounting income available for distributicn
- Relating fo capiial gains
- Excluding capilal gains

Undistrihuted income carried forward
Undistributed income carried forward . .

- Realised incoma
- Unreaiiseo income

Net asset value per unit al beginning of the pariod

Net asset value per unit at end of the period

)

Muhammad Khawar lghal
COO & Company Secretary

FOR THE SiX MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended December 31, 2024

firee months period endéd Necemba

Capital Undistributed| Capital Undistributed |
) R lotal i } Total
vaitie -income - value income i
(Rupees) (Rupees)

1,163.420,600 457,077,249 1620490040  BADASOGE1 3 1BBOSY 13,333,604
o ok i i

508,758,663 - | K0B,758,663 114,028,988 - } 114,028,988

113,500,430 T2 413,500,430 2‘0.184.988i AR ! 20,184,988

622,258,093 . 622,258,083 134.213,576 : 124,213,976

(456,358,775) -

(25,016,416)  !54,752.423)

(491 414,801} 154 763.425) |

523,881,387

{455,296,775)

(79,768,545

UM

h23,881,387

(3,274 916)
1

8" 3271918 (1

294,173,162

294,173,162

1,304,266,802 926,205,310 2,230,472112 91,321,750 322,007,299 1,283,409,050
241,206,769 19,755,816
215,871,580 (48,569,763) -

"TiE7,077,349

453,746,624
16,381,337
489,127 961

"0, 205,310

536,121,716

367,083,594 °
"T026,205.310
(Rupees)
997.29

303.06

21,485,063

245,235,085
45,695,161
200,90 248

322,087 208

164,745,413
157,341,686
352,007,799

(Rupees)



J& GROWTH FUND

CONDENSED iNTERIV STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 31, 2024

ASSETS

Balances with banks

Investments

Profit and dividend receivakle

Advances, deposits and othar receivables

Totai assets

LIABILITIES

sayable to JS vestments Limited - Management Company

Payakie to Digital Custedian Company Limited - Trustee

Payable to the Securities and Exchange Commigsion of
Pakistan (SECP)

Unclaimed dividend

Payable against redemption of units

Payable against purchase of investmants

Accrued expenses and other liabilities

Total lizbilities

NET ASSETS

UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED)

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS INISSUE

NET ASSET VALUE PER UNIT

Yours truly

Muhammad Khawar Iqbal

'l

COO & Company Secretary

JS investments

December 31, June 30,
2024 2024

{Un-audited) (Audited)
mmmrmmasamance (RUPEES) wmmmmmmemmrmaen
462,452,305 231,391,030
3,360,591,097 2.445,108,327
10,069,780 6,828,417
11,671,832 10,254,921

3,844,785,024

2,693,582,695

65,242,998 63,242,362
275,884 222,062
264,257 197,575

104,441,426 113,056,932
- 47,688
62,894,852 10,945,423
2,005,062 7,741,234
235,124,469 195,453,266

3,609,660,555

2,498,129,429

3,609,660,555

2,498,129,429

-------- (Number of units) -w-----v

10,058,429 9,728,825
-------------- (Rupeeg) ==umumeesens=nn
256.78




JS GROWTH FUND

COMDENSED IMTERIM INCOME STATEMENT (UN-ALUDITED)

FOR THE SIX MONTHS PERIOD AND THREE MONTHS PERIOD ENDED DFECENIBER 31, 2024

INCOME :

Profit on savings accounts with banks
Dividend income

Other income

Net realised gain on sale of investrents
Net unrealised appreciation on re-measurement of
invastiments classified as 'fair value fhrough profit or loss’

Tetal income

EXPENSES

Reruneration of JS Investments Lirviled - the Management
Company

Sindh sales tax on remuneration of the Management Company

Allocaisd expenses

Selling and marketing expenses

Rerrneration of Digital Custodian Company Lirrited - Trustee

Sind# sales tax on remuneration of the Trustee

Fee to the Securities and Exchange Commission of Pakistan

Auditors' remuneration

Securities transaction cost

Frinting and stationery charges

Settlament and bank charges

Listing fee

Total expenses

Net income for the period before taxation
Taxation

Net income for the period after taxation
Allocation of income for the period:

Net income for the period after taxation
ncome already paid on units redeemed

Accounting income available for distribution:

- Relating to capital gains
- Excluding capitai (loss) / gain

Yours truly

Muhammad Khawar Iqbal
COO & Company Secretary

Six months period ended

]S investments

Fhree months period ende«

December 31, December 31,
2024 2023 2024 2023
----------------------- (RUp@es) =~----mr=smmeacmamnnn
33,064,127 35,119,037 14,194,519 15,812,305
90,904,731 57,952,947 54,567,433 30,182,001
9,959,994 11,303,881 5,308,710 6,491,031
72,322,922 | (219,886,016 111,115,204 | | 159,596,076
793,012,039 | | 431,333,500 | | 699,788,016 | | 356,976,882
865,334,961 651,219,525 810,903,220 516,572,958
1,000,163,813 755505390 884,973,882 569,058,295
28,739,749 17,748,405 15,499,162 9,286,015
4,310,962 2,307,293 2,324,874 1,207,187
1,336,954 937,419 724,959 514,299
20,428,787 17,065,977 11,174,296 9,872,969
1,244,658 a81,632 556,893 523,737
186,699 127,612 98,535 63,088
1,272,220 890.534 689,542 487,324
718,470 559,549 391,770 280,665
9,267,949 3,028,906 5,312,251 5,255,585
51,151 51,011 25,575 (20,495)
499,442 130,399 499,442 130,399
23,542 30,750 9,417 16,625
©8,080,583 48,859,487 37,406,716 27,622,398
932,083,230 706,735,903 847,567,166 541,435,897
932,083,230 706,735,903 847,567,166 541 ,435,897
932,083,230 706,735,903
(93,072,444)  (27,776,940)
839,010,786 678,958,963
865,334,961 651,219,525
(26,324,175) 27,739,438
839,010,786 678,958,963




JS GROWTH FUND

@
~JS investments
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED) .

FOR THE SIX MONTHS PERIOD AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended Three months period ended
December 31, December 31,
2024 2023 2024 2023
----------------------- (RUPEES) mrrmmmmmmmmmmmmmms
Net income for the period after taxation 932,083,230 706,735,903 847,567,166 541,435,897
Other comprehensive income for the period - - - -
Total comprehensive income for the period 932,083,230 706,735,903 847,567,166 541,435,897

Yours t

9/ Muhammad Khawar Igbal
COO & Company Secretary



JS GROWTH FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:

Profit on savings accounts with banks

Dividend income

Met realised gain on sale of invesiments

Net unrealised appreciation on re-measurement of
investments classified as 'fair value through profitor loss'

Increase in assets
Investments - net
Advances. deposits and other receivables

Increase / (decrease) in liabilities

Payable to JS Investments Limited - Management Company

Payable to Digital Custodian Company Limited - Trustee

Payable to the Securities and Exchange Commission of
Pakistan (SECP)

Accrued expenses and other liabilities

Profit received on balances with banks

Dividend received

Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts againstissuance and conversion of units
Payment against redemption and conversion of units

Net cash generated from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Yoursgruly

N

Muhammad Khawar Iqbal
COO & Company Secretary

%JS investments

Six months period ended

December 31, December 31,
2024 2023
---------------- (RUpEes) ~=-=--=sn=nsnaumn

932,083,230 706,735,903

(33,964,127)
(90,904,731)
(72,322,922)

(793,012,039)

(35,119,037)
(57,952,947)
(219,886,016)

(431,333,500)

(990,203,819)

(744,291,509)

(50,147,809)
(1,416,911}

(152,142,970)
(2,544,461)

(51,564,720)

(154,687,431)

2,000,636 3,620,371
53,832 67,719
66,682 (171,210)

37,550,053 113,035,474
39,671,203 116,552,354
29,897,419 29,898,755
91,730,066 57,175,872
51,613,379 11,383,944
640,184,287 701,196,224
(460,736,391) (520,076,070)
179,447,896 181,120,154
231,061,275 192,504,098
231,391,030 223,544,159
462,452,305 416,048,257




JS investments

JS GROWTH FUND
CONDENSED INTERIM STATEMENT CF MOYEMENT IN UNIT HOLDERS' FUND
FOR THE SiX MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended December 31, 2024 | | Six months period ended December 31, 2023
Undistributed Undistributed
Capital value ) ! Total Capital value .|s e Total
income income
(Rupees)

Met assets at the beginning of the period (audited) 658,553,262  1,539,57€,167 2,498,129,429 922,603,025 510,276,801 1,432,881,826

lssuance of 2,059,354 unifs (2023: 4,088,340 unils)
- Capital vaiue (at nel asset value per unit

at the heginning of the period) 528,800,922 - 528,800,922 596,447,923 - 596,447,923
- Element of income 111,383,385 - 111,383,365 104,748,301 - 104,748,301
Total proreeds on Issuance of units 640,164,287 - 640,184,287 701,196,224 - 701,196,224

Badempion of 1,729,750 uaits (20275 2,981,585 units)
- Capial value (al ret 2sset v alie pe-anit

al 'he beginang of the period) (444,164,691) - (444,164,691)( [ (434,983,436) - (434,983,436)

- Element of loss 76,500,744 |  (93,072,444) (16,571,700) (57,315,694)]  (27,776,940) (85,092,634)
Tota! payments on redemption of units (367,663,947)  (93,072,444) (460,736,391)  (492,299,130)  (27,776,540) (520,076,070)
Total comprehensive income for the pericd - 932,083,230 932,083,230 - 706,735,903 . 706,735,903
Net assets at the end of the period (un-audited) 1,231,073,602 2,378,586,953 3,609,660,555  1,131,500,118 1,189,237,764  2,320,737,883

Undistributed income brought forward

- Realised gains 938,182,640 649,410,224
- Unrealised gain / {loss) 601,393,527 (139,131,423)
1,539,576,167 510,278,801

Accounting Income available for distribution

- Relating fo capital gains 865,334,961 651,219,525

- Excluding capital (loss) / gain (26,324,175) 27,739,438

839,010,786 678,958,563

Undistibuted incorne carried forw ard 2,378,586,953 1,189,237,764

Undistributed income carried forward

- Realised income 1,585,574,914 757,904,255
- Unrealised income 793,012,039 431,333,509
2,378,586,953 1,189,237,764
(Rupees) (Rupees)
Net asset value per unit at the beginning of the period 256.78 145.89
Net asset value per unit at the end of the period 358.87 212.36
Yourssru
Muhammad Khawar Iqbal

COO & Company Secretary



#JS investments

J$ ISLAMIC FUND :
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024
December 31, June 30,
2024 2024
Rupees

Asserts
Balances with banks | 15.450,931 32,417,870
Investments 419,606,549 255,873,095
Profit receivabie 124,214 a1,295
Security deposits 1,160,000 1,100,000
Other receivables l____ 3,276,689 5,600,842
Total assets 439,558,383 295,083,102
Liabilities :
Payable to IS Tavestments Limited - Management Company 7,204,272 6,567,117
Payable to Cential Depository Company of Pakistan Timited - Trustee 92,337 47,681
Fee payable to the Securitics and Exchange Commission _

of Pakistan (SECP) 33,664 20,043
Dividend payable 11,533 11,533
Acerved expenses and other liabilities 4,445,214 2,853,846
Total labilities 11,787,070 10,500,220
Contingencies and commitment
Nei assets 427,771,313 284,582,882
Unit holders® fund (as per statement atiached) 427,771,313 284,582,882

-—--Numbers in unitg----

Number of units in issue 2,022,529 2,005,157
enmmnmee-RuUpE @ §amemamain
Net asset value per unit R ¢ £1 141.93
Yours truly
\7-
Muhammad Khawar Igbal

COQO & Company Secretary
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MONTHS PERI

ENSED INTERIM INCOME STATEMENT (UN-AUDITED)

On ENDED DECEMBER 21,2004 -

~JS iInvestments

¢ Six Months Period Ended :
December 31, -

hree Months Period
December 31,

2023

2024 2023 . . ° 2024
: S, 1 . E S —
Net tealized gain on sale of investments I 19 721’5'“4 48,74—9;25( ; : 23;518,376 ’ 1,?77!“47
at fair value through profit or losé i '
Net untealised gain on re-measutement of | 40451968 || 32,836,302 || 113,655430 || 28,134,360
investments at fair vqlue tth wh ptom or losg] !l -
Dividend income B E A 6,062,607 1 3083 508 4,075,739
Return on baak-balasces - . 2,491766 {1 1,767,675 308,642 699,443
Other income } 1,172,536 - 952,979 935,263 |- 686,799
Total income 46,944,907 91,259,817 142,371,719 75,375,888
Expenses . A
Remuncration to ELL, % Lu.;\gcﬁ'acnt Company w_—3,17?,4 &6 s 2,204 627 ’ 1,792,827 1,232,503 !
Sindh & "5 tax on remuncration to the ‘ 298,302 7
Ma u,n;._:emem Cotmpany 476,623 ) : 263,924 162,226
Remuneration to the Central Depository 229,973 j
Cotnpany of Pakistan Limited - Trustee 317,526 179,299 123 564
Sindh Sales tax on remuneration of the trustee 47,630 29,896 26,895 16,063
Accouting and opetaiional chaiges 158,879 114,74 89,640 61,633
Selling and markeiing expenses 1,700,065 1,227,699 259,225 659,447
Fee to the Secusities Exchange Commission of
Pakistan 151,090 109,101 85,239 58.571
Auditois' temuneration 474,466 473,020 237,233 265,013
Shatiak advisory fee 26,925 72,249 BE,08% 37.825
Annual listing fee 14,125 14,125 7,062 7.062
SECT supervisory fee on listing fee 1,250 1,250 625 625
Printing and Stationery 77,139 51,151 30,242 25,576
Securities transaciion cost 2,229.997 1,459,005 ; 1,555,820 075,201
Bank, settlement and other charges i 315,232 235,156 |, 205,601 118,641
9238433 6,610,295 5,494,614 3,741,950
Net income for the petiod before taxation 137,706,474 84,649,522 156,877,105 71,631,938
Taxation - - - -
Wet income for the period after taxation 137,706,474 84 649,522 136,877,105 71,631,938
Allocation of net income for the period
Net income for the perod after taxation 137,706,474 84,649,522 136,877,105 71,631,938
Income already paid on units redeemed (8,197,642) (13,796,042) (8,132,042) (12,498,360)
129,508,832 70,853,480 128,745,063 59,133,572
Accounting income available for distribution
Relating to capital gain 135,872,892 81,576,555 || 137,174,306 69,911,90¢ |
Excluding capital gain {6,364,060)|| (10,723,075)|| _ (6,429,243)| (10,778,334)
L 129,508,832 70,853,480 123,745,063 59,133,571

Muhammad Khawar Igbal
COO & Company Secretary



JS ISLAMIC FUND

CONDENSED INTERIM STATEMENT OF ‘I}l
=

'
X
FOR THE 8I¥ AND THREE MOMNTHS PE

MPREHENSIVE IT
D BMDED DECEM

%JS investments

‘\TI{ sl J ATIERWY TTN
"L ‘\\JJ. =navarsL .J.l.l‘,!
TR 21, 2024

Six Months Period Ended Thie
December 31,

Months Period Ended
December 21,

F\

Nat income for the period before taxation

Other comprehensive income for-the perod

2024 2023 2024 - 2023
Rupees
137,706,474  B4,649522 136,877,105 71,631,938

37,706,474 84,64

9522 136,377,165

T'otal comprehensive income for the period

Muhammad Khawar Igbal
COO&C omi,ary Secretary



]S investments

JS ISLAMIC FUND
CONDENSED INTERIM STATEMENT OF CASH FLOW (UM-AUDITED)
FOR THE STX MONTHS PERIOD ENDED DECEMBER 31, 2024

Six Months Period Eaded

December 31,

2024 .2023
o gl "o L el 2 o el e | Rupees-m-
CASH FLOWS FROM OPERATING ACTIVITIES _ _—
Net income for the period before taxation 137,706,474 64,649,522
Adjustments for:
Net ranlised gain on revaluation iovestments at faizvalue
through profit or loss ) (19,721,524} (48,740,254)
Net unicalised gain oa se-measurciment of investments
at Lait value thiough piolii oi foss {116,151,368) (32,836,302

Opérating loss befoie Wotking capital changes (135,872,892) (81,576,550}
{Increase) / Decrease in assets
Investments - net ; {27,860,562) 30,113,436

\ Profit and other receivable 2,294,234 10,389,145

| (25,569,328) 49 502,579

| Increase in liabilities
Tayable to ]S Tnvestments Limited - Management Company 1 637,155 376,368
Payable to Central Depository Company of Pakistan Limited -Trustee 44,706 26,843
Annua!l fee payable to the STLCP | 13,621 (24,706)
Accrued and other liabilities 591,368 6,551,492 ¢

1,286,850 6,929,997

Net cash (used in)/ generated from operating activities (22,448,896) 39,505,542

i NET CASH FLOWS FROM FINANCING ACTIVITIES -

| Proceeds from issue of units : 77,794,265 55,674,263 |
Paymments on redemption of units s {72,312,308) (90,619,693)
Net cash generated from /(used in) financing activities 5,481,957 (34,944, 830)
Net {decrease)/inceease in cash and cash equivalents (16,966,939) 24,560,712
Cash and cash equivalents at beginning of the perod i 32,417,870 17,225,167
Cash and cash equivalenfs at end of the period ~15456,931 41,783,879 -

| Yours M
I

Muhammad Khawar Igbal
COQ & Company Secretary



AN in'\{estments |

18 ISLAMIC FUND . _
CONDENSED INTERIM STATEMENT OF MOVEMEN'T IN UNIT HOLDERS' FUND (UN AUDITED)

EORTHE ST MONTEHS PERIOD ENDLED DECEMBER 34, 2044
CE Six Months Period 'Emli(:d Six Monihs Feriod Ended
: December 31, 2024 December 31, 2023
I
£ i o MW, .
! B i Accumulated
t,C.apita! Value | Acenmulated foss Totai Capitai Value \ Toral
: i loss
| |
Rupees- 5E Rupees--
i ' Net assets ac beginning of the pariod 500,408,447 (215,825,565) 284,582,882 502,839,352 (319,006,283} 183,743,089
Issue of 446,651 (2023: 5706,882) units
- Capital valae (at net assevvalue perennit ! : i I
e i he.peennit] ¢4 301,008 S| 63391008 | dsassitos o | uresesn
at the begmmng ¢l e yceat) k I l I
- Ilement of incame ; | 14,403,167 | L) i4403,67 || 8,017,733 (. = 2,017,733 |
Total procecds on ssuence of wiis 77,794,265 - TLT265 55,674,263 - 55,674,263
Recemprior of 429,279 (2025: 849,541}
nunils
D L : 1 Tl
- Capiral value (at net assel value per us 1 3 =
apital Vlli.llll {1.r net _I‘ﬂ:{_l value per unit (60,925,563 (69,925,561 (70,183 )“24)[ £10.181,624)
at the beginning of the year i I
- Avouat paid out of eloment of income - (8,197,642} (_3.19?,642}f - [ (U3,.796,042)) {15,790.0642)
- ‘Blemen of Toss (3,189;103) - ae 00!l 6 ean00m) : (6,662,007
Total paymants en redemption of vnits (64,114.666) (8.197,642)  (72,3i2,308) (13,796.042) (20,512,093}
Total comprehensive income
for the period - 137,706,474 137,706,474 - 84,649,522 84,649,522
Net assets at end of the period 514,088,046 (86,316,733) 427,771,313 481,690,564 (248,242,783) 233,447,781
iUndiswributed loss bicuglht forward g it I
- Realized loss . (260,220,240) (302,410,557}
- Unrealived gein / (loss) 44,394,675 (16,685,706)
-
(215,325,565) 310,096,26%)
Accounting income available for distribution 8 -
- Relating fo capital gain : _ 135,872,802 | ' 81,576,555
- tixcluding capital loss . ) {6,364,060) : ) (10,723,075)
s 70853480
Accumulared foss carried forward {86,316,732) . _(248,242.785%)
Undistributed lose cardied forward
v
; _ _ (202,468,101) " (221,079,085)
- Unrealized gain ¥ 116,154,368 - - " 32,836,302
!864,316;?33! . ’24322’.42.‘733\!
(Rupees) (Fupees)
: Net assets value per unit at beginning of the pericd _ 14193 e 8201
Net assets value per unit at end of the period ] 21150 119.62

Yours truly

‘ Muhammad Khawar [qbal
| COO & Company Secretary



[

18 FUND OF FUNDS
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024

ASSETS

Batances with banls
nvestments

Profit receivable

Deposits and other reczivahies
Totaiasseis

LIABILITIES

Payable to.JS Investments |Limited - Management Company

Payable to Central Depository Company of Pakistan Limited - Trustee
Pavable to the Securities ana Excharnige Commission of Pakistan (SECP)
Fayable against purchase of investments

Accrued expenses and cther liahilities

Total liabilities

NET ASSETS

LINIT HOLDERS' FUND (AS PER STATEMENT ATTACHED)

CONTINGENCIES AND COMMITMENTS

MUMBER OF UNITS IN ISSUE

NET ASSETS VALUE PER UNIT

Yours truly

A

Muhammad ¥hawar lobal
COO & Cornpany Secretary

458,009,189

]S investments

December 31, June 30,
2024 2024
(Unandited) (Audited)
------------ =+ (RUPEES ) moemnnamonnanna
20,140,559 145273044
437,312,307 780,359,310
1,214,523 1,214,939
241,800 489,848

927,337 141

747,570 729,762
162,119 152,123
66,973 £3,708

= 88,587,304

1,925,538 983,317
2,902,300 90,516,214
456,006,889 836,820,927

456,006,889 836,820,927

3,468,251 6,074,725

e {Rupees) e e e

131.48 103.83




Jg EUnn o FUNDS
CONDENSED INTERIM INGOWE S TATEMENT {UNAUDITED)

PR

/)Sinvestments

FOR THE 81X MONTHE PERIQD AND THREE NMONTHS PERIOD ENDED DECE!”'BE‘?"‘ i '2024” i

Six months period ended -
December 21,

Three months period
ended December 34,

oo 2024 2023 20 L2023
- {Rupeos) : T
INCOME :
Profii on balances with banks. | . 5,112,567 4,685,210 1,277,628 1,272,880
Dividend jncome 15,535,274 2211519, - 486,559
Net realised yain on sale of investments 161,900,418 51,425,313 11138,7G7,542 30,191,803
MNet unreazlised appreciation on re-measurement
‘of investments classified as financial assels | : aE
at fair value through profit or loss" : 26,217,065 || 47,543,182 13,566,792 || 47,617,772
188,117,503 98,968,495 - 162,274,724 71808575
Total income 208,765,344 105,865,224  153.552,562 79.569.014
EXPENSES
anzration of JS Investimznt Livited - Management Company 189,313 243,443 143,083 20783
S sales tax onren 1 £8,397 31,648 22,208 10,502
Allsested expenses 443,027 168,044 VAW PL 62,135
-Rauneration of Centrai Lepository Company of Fakistan
Limited (C2C) - Trustee 884,787 337,412 448 144 185,262
Sindh Sales Tax on remunarat 132,718 43,384 57,218 24,000
Frototh
o Pakistain (SECP) 422,153 155,744 213,714 £7,564
Securities transaction cost 1,612,941 1,048,713 823,764 333,364
Auditor's rerauneration 576,983 284,71 91,175 ‘ 1£3,258
Printing and stationery charges - . 77,138 51,151 30,242 : 25,575
Settlement charges 33,185 13,597 10,852 2,112
Listing fee 14,125 15,375 7,062 | 7,867
Total axpenses 4,644,770 2,394,809 2,306,622 1,002,873
204,120,574 103,470,415 151,245,930 78,566,141

Net income for the period before taxation

Taxation =t -

Met income for the period aftar taxation 204,120,574

103,470,415 151245930 78 568,141

Aiilocation of net income for the period

Met income forthe period afler taxation. 204,120,574

103,470,445
(78 354,525)

25,115,890

08,968,495 -
(73,852,605)

Income alrezdy paid on.units redeemed {107,590,532)
95,526,342

Accounting income available for distribution
- Relating to capital gains 188,117,503
- Excluding capital gains (91,5687,561)
= 96,529,942

25,115,890

P

Muhammad Khawar igbai
COO0 & Company Secretary



J& FUND OF FUNDS

7#JS investments

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE iNCOME (UNAUDITED)
FOR THE SiX MONTHS PERIOD AND THREE MONTHS PERICD ENDED DECEMBER 31, 2024

Net income for the period after taxation
Other comprehensive incoime for the period

Total comprehensive income for the perlod

P

Muhammad Khawar Igbal -
COO0 & Company Secretary

Six months period 2nded Three months period ended
December 31, December 31,
2024 2023 2024 2023
{Rupees)

204,120,574 103470415 151,245,830 78,566,141

204120574 103,470,415 151245930 78,566,141




X

J% FUND OF FUNDS
COMDENSER INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES

petincome Torthe period befma tam{mn

Adgjustments for:
Profiton balances with banks.
Dividend income .
Natrealised gain on saig of investmenis
Net unrealised appreciaticn on re- meaeurement
ofinvestments classified as financial assets
ot 'fair value through profit or loss'

Decrease / (Increase) in assets
investrnenis - nei-
Deposits and other receivables

Increase / {(decrease) in liabilities
Payable to JS Investmenis Limited - Manageiiait Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Coimnmission of Pakiztan (SECP)

Pavable againsipurchass ofinvestments
e e

Accrued expenses ana other liabilities

Profit receivad on baiances with bainks
Dividend recevied
Net cash generated from operating activities

CASH FLOWS FROM FINAMCING ACTIVITIES
Receipts againstissuance anc conversion of units

Payments againstredemption and conversion of units
Net cash used in financing activities:

7JS investments

Six months pericd ended
December 31,

2024

--------------- (m;pe }:-s-‘-~-a~----=_

204,120,574

(5,112,567)
{15,535,274)
(161,900,418)

(28,2 17 uw)
T(4,544,770)

2023

103,470,415

(4,685,210)
(2,211,519)
(51,425,313)

.
{47,543, ES?)

T (2,294,309)

731164 506

97.612.137
15,375

07,586,762

(38,587 304)
942,221

1204186
18,322

(19.919)

(40,114.700)
373,364

(87613,914)

(39,622,616

5,112,983 4,016,021
15,783,222 2,211,519
459,802,127 61,806,978

1,417 469

(586,352 081)

353,118,027

(408,235,221}

(584,934 612)

55,116.292)

Net (decrease) /increase in cash and cash equivaleits during the peric(125,132,485)

Cash and cash equivalents at the beginning of the period
Cashand cash equival%ts at the end of the period
Yours L{Iy

I

Muhammad Khawar Igbal
COO & Compary Secretary

6,690,684
145273,044 42,539,421
49,230,105

20,140,559




J§ FUND OF FUNDS -

- COMDENSED INTERIV STATEMENT OF MOVEMENT IN UNIT HOLDERS' I UND

FORTHE SIX WIONTHS PERICD ENDED DEC

ADER 34, 202

ZJS |nVestmenfs

1Six months peried-ended December 31, 2024 ||Six months period-ended December 31, 2023
Capital indistribut Total Capitat U"dtm:‘"r"" Total
value ed Income ota velue o€ ot
income
..................................... {RUDPEES) mncnssmnuaussnsunnasaniunasasainesasnnns

Tzt assels attne beginning oi ihe period {(audil: 707 501422

ssuiance of units: 1.'1,991(2023:4,31”3,9679}
- Ganilel value

- Elemantatinesm

Totat prnnaqu_nn izsnance af unifs

- H*rmmwnos;

T3A1 payiniEines or g

Hndiatribut

ST

- Realisedincore
- unrealised inc 22

Accounting Income avallabte for distribution

- Ralating to.canital gains-

iuding capiai gains

‘LUaaisiopuiea incorne camad farward

Undistributed incomie caified foiward
- Realised income / (loss)

- inrealisad income

2
]
o
n

1,242,627 1242,527 j[ 27160329 | ] 271,603,928 |
542 < 74842 | Bi5Me81 - ] 815M895 |
1,477,469 : LAT7,460 383,10 927 = 383,118,997

{178,612,601 (47%,615.8010| | (222,882.628) {338, ...-...’.“,ﬁ}.
(147,848} (107 530,612) 07 738 480) - 1({78,%54,525) (75,354,54%)
{A78,751,4487 (107,500,622} 1606,3. JB.'LH {320,880,808) (79,354,505 {40'1‘2'5.?21)-

204,120,674

204,120,574

= 103.470,4%

03.470,415

7440

229,840 447

456 006 ARG

14774 °54

AR 504 132

81,490,683
_51819.872
|.53 319, 505

18,117,603
(61,567,561

95,529,942

203,632,362

26,217,035

229,84

A4

Met asset value parunit at the beginning of the peried

Net asset valiue perunif attheend of the period

Yours truly

b4

Muhiamimad Khawar igbai
COO0 & Company Secretary

{upsas)
103, 33

8,127,085
1 K24, "79

28,960,435

(' 3,652,005

)

852
15,

05
115,680

(12,769,028
47,543, 152

)y




JS INCOME FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 31, 2024

ASSETS

Bank balances
Invesiments

Profit receivable

Deposits and prepayments
Totai assets

LIABILITIES

Payable to JS Investments Limited - Management Company

Payable to Digital Cuslodian Company Limited - Trustee
Payable to the Securities and Exchange
Commission of Pakistan (SECP)
Accrited expenses and other liabilities
Total liabilities
NET ASSETS
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED)

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS IN ISSUE

MET ASSET VALUE PER UNIT

Yours truly \

Muhammad Khawar Iqbal
COO & Company Secretary

%]JS investments

December 31, June 30,
2024 2024
(Unaudited) (Audited)
---------------- (RUPQES) =mmmmmmmrnmna
3,035,082,284 2,487,778,267
5,491,027 686 5,832,863,945
152,404,477 267,692,468
6,530,190 6,329,613
8,685,044,607 8,594,664,293
25,790,611 34,146,833
625,784 591,886
545410 523,793
5,957,776 38,430,066
32,919,581 73,692,578

8.652,125,026

8,520,971,715

8,652,125,026

8,520,971,715

-aumem-= (Number of units) ----------

77,797,012 83,169,163
-------------- (RUpEES) —wmmmsmmmmnmas
111.21 102.45




JS INCOME FUND

CONDENSED INTERI INCOME STATEVENT (UNAUDITED)
FOR THE SIX MONTHS AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

INCOME

i*rofit on balances with banks
Profit from debtsecurities

Profit from government securities

Gain / (loss) on sale ofinvestments - net

Net unrealised appreciation / (diminution) on
re-measurement of investments classified as
financial assets at 'fair value trough profit ot loss'

Other incorne
Tolalincome

EXPENSES

Remuneration {o the JS Investments Limited -
Management Company

Sindh sales taxon remuneration of
the Management Company

Allocated expenses

Selling and marketing expenses

Remuneration to the Digital Custodian Company
Limited - Trustee

Sindh sales taxon remuneration of the Trustee

Fee ofthe Securities & Exchange Commission
of Pakistan (SECP)

Securities transaction cost

Auditors' remuneration

Bank and settlement charges

Mutual fund rating fee

Printing and stationery charges

PSXlisting fee

SECP supervisory fee

Total operating expenses

Net income for the period kefors taxation

Taxation
et income for the period after taxation

Allocation of income for the period:
Netincome for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution:
Relating to capital gain
Excluding capital gain

Yours truly

Muhammad Khawar Iqbal
COO & Company Secretary

%JS investments

Six months period ended

Three months period ended

December 31,

December 31,

December 31, December 31,

2024 2023 2024 2023
--------------- (Rupees) (Rupees) —--mmmsmummums
159,937,793 74,715,721 74,631,348 59,495,354
108,562,686 62,158,217 50,658,319 55,779,895
433,174,697 141,152,172 202,131,160 110,910,630
6,058,174 | | (13,036,952) 1,629,498 | | (13,546,466)
2,786,720 (19,174,768)| | (54,865,479)| | (15,274,353)
8,844,894 (32,211,720) (53,235,981) (28,820,819)
2,922,000 4,477,971 1461,000 1,869,517
713,442,070 250,292,361 275,645,846 199,234,577
36,547,593 11,577,894 20,713,094 8,152,886
5,482,139 1,505,126 3,106,964 1,059,875
3,701,854 1,158,038 1,968,896 916,588
25,323,678 12,658,982 6,970,932 12,012,645
2,776,391 868,526 1,476,673 687,440
416,459 112,808 221,501 89,367
2,776,516 868,316 1,476,723 687,156
2,210,481 599,337 1,247,916 590,893
931,219 421,997 527,490 210,546
453,089 316,860 175,553 158,874
262,160 241,962 131,580 120,981
64,402 51,021 35,615 25,507
14,125 12,569 6,878 6,284
1,250 1,257 620 829
80,962,356 30,394,793 38,060,435 24,719,671

632,479,714

219,897,568

237,585,411

174,514,206

237,585,411

632479,714 219,897,568 174,514,906
632,479,714 | | 219,897,568
(230,855,672)! | (30,426,710)
401,624,042 189,470,858
8,844,894 -
392,779,148 | | 189,470,858
401,624,042 189,470,858




-JS investments

JS INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE SIX MONTHS AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended Three months period ended
December 31, December 31, December 31, December 31,
2024 2023 2024 2023
-------------- {Rupees) (Rupees) -«-esemmunren
Net income for the period after taxation 632,479,714 219,897,568 237,585,411 174,514 9086 |
Other comprehensive income for the period - - - -
Total comprenensive income for the period 632,479,714 219,897 568 237,585,411 174,514,906 |

Yours truly

\

Muhammad Khkawar igbal
COO & Company Secretary




\X}'

J§ INCOME: FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT [N UNIT HOLDERS' FUND
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

Nat assets at the beginning of the pericd (audited)

issuance of 68,969,310 (2023: 71,527,934} units
- Capiial value {at net asset value pé.‘ unit
al the beginning of the perind)
- Element of income
Total proceeds from issuance of units

Hecdemption of 74,341,461 (2023 28 595 418) unils
- Capilal value {at net asset vaiue per unit

at the beginning of the period)
- Element of ioss

Totai payments on redemption of units
Tolal comprehensive income for the period
et assets at the end of the pariod (un-audited)
Undistributed income brought forward

- Realised income
- Unrealised (loss) / income

Accounting income available for distribution
- Relaing to capital gains
- Ex cluding capital gains

Undistibuled income carried forward
Undistributed income carried forward

- Reglised income
- Unrealised income / {loss)

Net asset value per unit at tha beginning of the period
Net asset value per unit at the end of the period

Yours tr

Muhammad Khawar Iqgbal
COO & Company Secretary

~JS investments

Six months period ended December 31, 2024

Six months period ended December 31, 2023

istribut Undistribut
Capital value Unci|s ribuse Total Capital value jnd“s rh Total
d income ed income
------------------- (Rupees) (RUPEES) ~rmmmemmmrmcmnaaans
8,469,578,010 51,383,705 8,520,971,715 922,242,345 19,954,397 942,196,742

7.065,305,810 g 7,086,905,610 | [ 7,302,771,124 | - 7,302,771,124
416,428,557 * 416,428,557 522,619,055 ; - 522,619,055
7,482,334,367 & 7,482,334,367  7,625,390,179 - 7,625,390,179
(7.616,262,679) - | (7,616,282,679)1 | (2,919,497,813) - 2,6919,497,813)
(136,522,419} (230,855,672)1  (367,373,091) (172,732,389)| (30,426,710)! (203, 156,099)

{7,752,605,098) (230,855,672) (7,983,660,770)

632,479,714 632,479,714

(3,092,230,202) (30,426,710) (2,122,656,912)

219,887,568

219,897,568

8,199,107,279 453,017,747  §,652,125.026

5,655,402,322 209,425,255 5.864,827,577

54,304,459
(2,910,754)
51,393,705

£,844,894
392,779,148
401,524,042

453,017,747

450,231,027
2,786,720
453,017,747
{Rupees)
102.45
T2

i

7,312,994

12,641,403

19,954,397

189,470,856

189,470,858

209,425,255

228,600,023
(19,174,768)
7209,425,255
(Rupees)

102.10

12.44




JE INCOME FLIMD
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Netincome for the period before taxation

Adjustments for:

Profit on balarces with banks

Profit from debl securities

Profit from government securities

(Gain) /loss on sale ofinvesiments - net

MNet unrealised (appreciation) / diminution on
re-measurement of investments classified as
financial assets at air value through profit or loss'

Dacrease /(increase) in asseis
Investments - net
Deposits and prepayments

(Decrease) / ircrease in liabilities

Payable to JS Invastments Limited - Management Company

Pavable to Digital Custodian Company Limited - Trustee

Payabile to the Securities & Exchange Commission of Pakistan (SECP)
Accrued expenses and other liabilities

Profit received on balances with bank

Income received on debt securities

Income received on government securities

Net cash generated from / (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts from issuance of units
Payments on redemption of units

Net cash (used in) / generated from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents al the beginning of the period

Cash and cash equivalents at the end of the period

Yours trik \
o]

Muhammad Khawar 1qba_i_
COO & Company Secretary

%]JS investments

Six months period ended

December 31,
2024

December 31,
2023

mnmmmmmmmmaen= (RUpEES) —-mmnommmmane-

632,479,714

219,897,568

(159,937,793)
(108,562,686)
(433,174,697)

(6,058,174)

(2,766,720)

74,715,721)

(62,158,217)

(141,152,172)
13,036,952

19,174,768

(710,520,070)

(245,814,390)

350,681,153
(200,577)

(2,988,554,248)
300,521

350,480,576

(2,988,253,727)

(8,356,222) 11,338,580
33,808 323,033
21,617 122,639

(32,472,290) (9,327,494)
(20,772,997) 2,456,758
190,944,423 75,811,564
85,590,200 41,430,213
540,428 544 7,285,703

1,048,630,320

(2.887,186,311)

7,482 334,367
(7,983,660,770)

7,825,390,179
(3,122,656,912)

(501,326,403)

4,702,733,267

547,303,987
2,487,778,267

1,815,5646,956
291,165,486

3,035,082,254

2,106,712,442




J8 ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024

ASSETS

Bank balances

Investments

Profit receivable

Deposits, prepayments and other receivables
Total assets

LIABILITIES

Payable to JS Investments Limited - Management Company

Payabie to Digital Custodian Company Limited - Trustee

Payable tc the Securities and Exchange Commission of Pakistan (SECP)
Unclaimed dividend

Payable againstredemption and conversion of units

Accrued expenses and other liabilities

Total liabilities

NET ASSETS

UNIT HOLDERS' FIUND (AS PER STATEMENT ATTACHED)

CONTINGENCIES AND COMBMITMENTS

NUMBER OF UNITS IN ISSUE

NET ASSET VALUE PER UNIT

Yours truly

Muhammad Khawar Iqbal
COO & Company Secretary

ZJS investments

December 31, June 30,
2024 2024
(Un-audited) (Audited)
--------------- Rupees ---------eu-sum
540,883,814 397,371,957
1,150,987,708 486,223,200
19,138,364 30,949,275
2,755,402 2,790,978
1,713,765,288 917,335,410
5,648,652 2,015,876
123,815 60,466
108,815 53,510
66,322 66,322
- 5,673,594
1,706,369 12,752,219
7,554,073 20,621,987
1,706,211,215 896,713,423
1,706,211,215 896,713,423

14,927,420 8,430,277
----------- Rupees «-euememee-
114.30 108.37




%JS investments

J& ISLAMIC INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE SIX MONTHS AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended Three months period ended
December 31, December 31, December 31, December 31,
2024 2023 2024 2023
Rupees

INCOME
Profit on saving accounts with banks 60,242,773 12,849,194 22,088,770 7,315,134
Profit on sukuk certificates 47,384,534 67,906,505 12,066,481 - 32,976,617
Profit on bai muajjal 27,299,251 - 27,299,251 -
Loss on sale of investments - net (2,212,485) (488,136) (2,167,485) (488,136)
Net unrealised appreciation on re-measurement of

investments classified as 'financial assets

at fair value through profit or loss' 2,386,481 630,716 1,102,490 2,477,764
Total income 135,100,554 80,898,279 60,389,507 42,281,379
EXPENSES
Remuneration of JS Investments Limited -

Management Company 5,269,391 3,739,228 3,629,259 1,895,673
Sindh Sales Taxon remuneration of the

Management Company 790,409 486,100 544,389 246,437
Aliocated expenses 853,938 375,383 430,331 189,574
Selling and marketing expenses 4,207,107 378,324 1,778,539 378,324
Remuneration of Digital Custodian Company

Limited - Trustee 640,450 285,308 322,744 145,946
Sindh Sales Taxon remuneration of the Trustee 96,068 37,090 48,412 18,973
Fee to the Securities and Exchange Commission of

Pakistan (SECP) 640,450 285,309 322,745 145,946
Auditors' remuneration 551,070 303,914 275,535 151,957
Bank and settlement charges 3,827 7,325 1,247 6,409
Brokerage expenses 395,303 1,506,607 246,324 1,056,358
Rating fee 35,576 146,285 17,788 63,639
Printing and stationery charges 51,151 51,011 25,575 25,505
Shariah advisory fee 521,627 256,286 272,433 135,253
PSX listing fee 14,125 14,125 7,062 7,062
SECP supenisory fee 1,250 1,250 625 625
Total operating expenses 14,071,642 7,873,645 7,923,008 4,467 681
Net income for the period before taxation 121,028,912 73,024,734 52,466,499 37,813,698
Taxation - - - -
Net income for the period after taxation 121,028,912 73,024,734 52,466,499 37,813,698
Allocation of net income for the period
Netincome for the period after taxation 121,028,912 73,024,734
Income already paid on units redeemed (24,017,828)| | (12,674,274)

97,011,084 60,350,460

Accounting income available for distribution

Relating to capital gains 173,996 142,580

Excluding capital gains 96,837,088 60,207,880
97,011,084 60,350,460

Yours truly

Muhammad Khawar Iqgbal
COO & Company Secretary



7JS investments

JS ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE SIX MONTHS AND THREE MONTHS FERIOD ENDED DECEMBER 31, 2024

Six months period ended Three months period ended
December 31, December 31, December 31, December 31,
2024 2023 2024 2023
Rupees
Net income for the period after taxation 121,028,912 - 73,024,734 52,466,499 37,813,698
Other comprehensive income for the period - - - -
Total comprehensive income for the period 121,028,912 73,024,734 52 466,499 37,813,698

Yours truly

S

Muhammad Khawar Iqbal
COO & Company Secretary




il

JS ISLAMIC INCOME FUND
CONDENSED INTERIN CASH FLOW STATEMENT (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

CASH FLOWS FROM OFERATING ACTIVITIES
Netincome for the period before taxation

Adjustments for:

Profit on saving accounts with banks

Profit on sukuk certificates

Profit on bai muajjal

Loss on sale ofinvestments - net

Net unrealised appreciation on re-measurement of
investments classified as 'financial assets
at fair value through profitorless’

(increase) /decrease in assets
Investments - net
Deposits, prepayments and other receivables

{Decrease) /increase in liabilities
Payable to JS Investmenis Limited - Management Company
Fayable to Digital Custodian Company Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan (SECP)

Accrued expenses and other liabilities

Profit received on savings accounts with banks
Profit received on sukuk certificates
Net cash (used in) / generated from operating activities

CASH FLOWS FROM FINANCIMG ACTIVITIES
Receipts from issuance and transfer of units
Payments from redemption and transfer of units

Net cash flows generated from financing activities

Net increase in cash and cash equivalents during the period
Cash and cash equivalents atthe beginning ofthe period

Cash and cash equivalents at the end of the period

Yours truly

Muhammad Khawar Iqbal
COO & Company Secretary

%JS investments

Six months period ended

December 31, December 31,
2024 2023
mammmmminmennn RUPEES =mrmanmmmumannn

121,028,912 73,024,734

(60,242,773) (12,849,194)
(47,384,534) (67,906,505)
(27,299,251) :
2,212,485 488,136
(2,386,481) (630,716)
(135.,100,554) (80,898,279)

(637,291,261) 191,189,070
35,576 55,647
(637,255,685) 191,244,717
3,632,776 307,374
63,349 5,333
55,405 (194,602)
(11,045,850) (6,706,976)
(7,394,320) (6,588,871)
66,152,803 10,165,445
53,285,415 74,707,696
(539,283,429) 261,655,442
2,499,942,726 1,459,027,041

(1,817,147,440)

(1,389,160,973)

682,795,286

69,866,068

143,511,857 331,521,610
397,371,957 90,215,725
540,883,814 421,737,235




J§ ISLAMIC INCOME FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOL.DERS' FUND
FOR THE SiX MONTHS PERIOD ENDED DECEMBIZR 31, 2024

Met 2gsets at the beginning of the period (audited)

Issuance of 22,978,113 (2023: 13,210,810) units
- Capital value (at nst asset value per unit
at the beginning of the period)
- Element of Income
Total proceeds on issuance of units

Redemption of 16,480,57¢ (2023: 12,615,945) unils
- Capilal value (at net asset value par unit
al the beginning of the period)
- Element of loss
Total payments on redemption of units

Total comprehensiv e income for the period
Nel assets at the end of the period {un-audited)

Undistributed income brought forward
- Realised income
- Unrealisad (loss) / income

Accounting income available for distribution
- Relating to capital gains ‘
- Excluding capital gains

Undistributed income carried forw ard

Undistributed Income cerried forward
- Realised income
- Unregliced income

Net asset value per unit at the beginning of the period

Net asset value per unit at the end of the period

Yours tr

Muhammad Khawar Igbal
COO & Company Secretary

ZJS investments

Six months period ended December 31, 2024

Six months period ended December 31, 2023

Undistributed

Undistributed

Capital Value i Total Capital Value i Total

income income

Rupees Rupees
868,409,106 28,304,317 896,713,423 699,858,577 25,327,674 725,186,251
2,444,181,880 2,444,181,880 1,401,270,617 - 1,401,270,617
55,760,846 55,760,846 57,756,424 - 57,756,424
2,459,942,726 2,499,942,726 1,459,027,01 - 1,459,027,041
(1,763,089,779) - | (1,753,080,779)( | (1,338,279,356) - (1,328,279,356)
(34,375,239)|  (24,017,828)|  (58,393,067) (38,207,343} (12,674,274) (60,881,617)
(1,787,456,018) (24,017,828) (1,811,473,846)  (1,376,485,699)  (12,674,274) (1,389,160,973)
- 121,028,912 121,028,912 - 73,024,734 73,024,734
1,580,895,814 126,315,401  1,706,211,215 782,398,919 85,678,134 868,077,053

29,164,567 22,592,982

(860,250) 2,734,692

28,304,317 25,327,674

173,996 142,580

96,837,088 60,207,880

97,011,084 60,350,460

125,315,401 85,678,134

122,928,920 85,047,418

2,386,481 630,716

125,315,401 85,678,134

Rupees Rupees

106.37 106.07

114.30 116.82




JS LARGE CAP. FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITTES

AS AT DECEMBER 31, 2024

%JS investments

Assets

Bank balances

Investments

Accmed return on bank balances

Deposits, ptepayments and other receivables
Total assets

Liabilities

Payable to JS Investments Limited - Management Company

Payable to Central Depository Company of Pakistan Limited - Trustee
Fee payable to Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Dividend payable

Total liabilities

Contingencies and commitments
Net assets

Unit holders' funds

Number of units in issue

Net asset value per unit

Yours truly

X

Muhammad Khawar Igbal
COO & Company Seccretary

December 31, June 30,
2024 2024
(Un-audited) (Audited)
-------------- Rupeesmmmmmmmmmwam-
250,830,332 96,274,983
2,063,373,744 1,324,122 847
6,836,321 2,094,819
4,009,108 2,337,230
2,325,049,505 1,424,829.879
20,642,573 14,322,037
308,927 212,590
174,516 100,858
40,645,315 8,767,173
11,112,132 11,530,721
72,883,463 34,933,379
2,252,166,042 1,389,896,500
2,252,166,042 1,389,896,500
7,635,524 6,900,531
_294.96 201.42




JS LARGE CAP. FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITEI:);)_;']

S investments

FOR THE SIX MONTHS AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Income

Net gain /(loss) on sale of investments

Net unrealised gain / (loss) on te-measurement
of investment classified as 'financial assets
at fair value through profit and loss'

Dividend income

Return on bank balances

Qther Income

Total income

Expenses

Remunetation of the Management Company

Sales Tax oti the Management Company's
remuneration

Accounting and Operational Charges

Selling and Marketing Expense

Remuneration of the trastee

Sindh Sales T'ax on the Trustee fee

Fee to Securities and Exchange
Commission of Pakistan (SECP)

Listing Fee and Settlement Charges

SECP Supetvisory Fec on Listing Fee

Secutities transactions cost

Auditors' remuneration

Bank and Settlement Charges

Legal and professional charges

Printing & stationery

Total expenses

Net income for the period before

taxation
Taxation
Net income for the period after taxation

Allocation of net income for the period
Net income for the period after taxation
Income already paid on units redeemed

Accounting Income available for distribution:

Relating to Capital gain
Excluding Capital gain

X

Muhammad Khawar [qbal
COO & Company Secretary

Six months period ended

December 31

Three months period ended

December 31

2024 2023 2024 2023
--Rupees
28,387,990 53,601,268 83,753,170 43,124,334
552,703,177 55,237,409 481,396,715 45,169,393
88,311,982 10,423,268 33,512,948 5,402,588
17,876,662 4,136,965 5,683,679 1,740,442
7,623,755 8,327,746 3,795,262 4,232,708
694,903,566 131,726,656 608,141,774 99,669,465
11,636,397 3,240,426 9,359,379 1,726,349
1,745,460 421,250 1,403,907 224,425
810,561 162,021 467,968 86,317
10,673,346 1,733,628 5,007,268 923,596
1,314,672 324,429 721,073 172,892
197,200 42,175 108,161 22,476
770,033 153,919 444,495 81,927
288,433 246,744 122,838 236,083
1,260 1257 630 629
6,405,632 1,788,979 3,840,609 1,182,262
579,826 447 828 288,694 227,977
752,165 205 274,832 3
250,000 - 250,000 -
57,574 51,015 28,787 25,505
35,482,559 8,613,882 22,318,641 4,910,441
659,421,007 123,112,774 585,823,133 94,759,024
659,421,007 123,112,774 585,823,133 94,759,024
659,421,007 || 123,112,774 585,823,133 94,759,024
(84,342,512) (6,320,261) (82,562,159) (4,870,611)
575,078,495 116,792,513 503,260,974 89,888,413
581,091,167 || 108,838,677 565,149,885 88,293,727
(6,012,672) 7,953,836 (61,888,911) 1,594,686
575,078,495 116,792,513 503,260,974 89,888,413




s

JS LARGE CAP. FUND

JS investments

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE SIX MONTIHE AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2024

Metincome for the pevied afier taxation
Other comprehensive income for the period

Total comprehensive income for the period

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary

Six months period ended Three months period ended

December 31 December 31
2024 2025 2024 2023
Rupees
659,421,007 123,112,774 585,823,133 04,759,024
659,421,007 123,112,774 585,823,133 04.7759.024




s i %JS investments

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE SIX MONTEHS PERIOD ENDED DECEMBER 31, 2024

Six months period ended
December 31 -

2024 2023
Rupees
CASF FLOWS FROM OPERATING ACTIVITIES
Net income for the period after tazation 659,421,007 123,112,774
Adjustments for: _
Net (gain) on sale of investments (28,387,990) (53,601,268)

Net unrealised (gain) on re-measurement of investment

classified as ' financial assets at fair value through profit or loss' (552,703,177) (55,237,409)
Dividend income (88,311,982) (10,423,268)
Return on bank balances (17,876,662) (4,136,965)

(27,858,804) (286,136)
(Increase)/decrease in current assets
Dieposit, prepayments and other receivables (1,557,500) 4,159,079
Increase in liabilities
Payable zo ]S Investments Limited - Management Company 6,320,536 481,427
Remuneration payable to the trustee 96,337 22,637
Anmual fee payable to
the Securities and Exchange Commission of Pakistan 73,658 {(29,191)
Acciued and other liabilities 31,459,553 805,426
37,950,084 1,280,299
Operating gain before working capital changes 8,533,780 5,153,242
Investments-net (158,159,731) 20,058,591
Dividends received 88,197,605 10,356,048
Profit received on bank deposits 13,135,160 3,721,961
(56,826,966) 34,136,600
Net cash (used)/generated from operating activities (48,293,186) 39,289,842
CASH FLOWS FROM FINANCING ACTIVITIES
Distribution paid in cash - -
Amount recetved on issuance of units 996,793,463 68,529,538
Amount paid on redemption of units (793,944,928) {(88,984,720)
Net cash generated from /(used) in financing activities 202,848,535 (20,455,182)
Net increase in cash and cash equivalents during the period 154,555,349 18,834,660
Cash and cash equivalents at the beginning of the period 96,274,983 38,925,302
Cash and cash equivalents at the end of the period 250,830,332 57,759,962

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary




J5 LARGE CA?. FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS'
FORTHE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

23S investments

Six Months Period Ended
December 31, 2024

Six Months Period Ended
December 31, 2023

Capital

Undistributed

Capital
AP Undistributed  Total income / Total
Value . Value
income / (loss)
Rupees
MNet assets as at the beginning of the period 1,705,514,828  (315,618,328) 1,389,896,500 782,654,507 (509,597,215) 273,057,292
Issuance of units 3,757,272
(2023: 510,807 unis)
- Capital value {at net asset value per unit
at the beginning of the period) 756,789,726 - 756,789,726 56,275,558 - 56,275,558
- Element of income 240,003,737 - 240,003,737 || 12,253,980 - 12,253,980
; Total proceeds on issuance of units 996,793,463 - 996,793,463 68,529,538 - 68,529,538
: Redemption of units 3,022,279
(2023: 705,283 units)
- Capiral value (at net asset value per unit
at the beginning of the period) (608,747,506) - (608,747,506} (77,701,079) - (77,701,079)
- income pad on redernplion (84,342,512) (84,342,512) - (6,320,261)|  (6,320,261)
- Fliemene ol income (100,854,910) - (100,854,910) (11,283 641) - (11,283 641)
Toral payments on redemption of units (709,602,416)  (84,342,512) (793,944,928) (88,984,720) (6,320,261)  (95,304,981)
I Fota} comprehensive (loss) / inconw for
the period - 659,421,007 659,421,007 - 123,112,774 123,112,774
Net assets as at the end of the period 1,992,705,875 259,460,167  2,252,166,042 762,199,325  (392,804,702) 369,394,623
Undistributed loss brought forward
Relating to realized loss (485,861,309) (484,708,093)
Relating to unrealized loss 170,242,981 (24,889,122)
(315,618,328) (509,597,215)
Accounting income available for distribution
Relating to capital gains 581,091,167 108,338,677
fixcluding capital gains (6,012,672) 7,953,836
575,078,495 116,792,513
Undistributed income carnied forward 259,460,167 _-5392!804!702!
‘ Undistributed loss carried forward
Relating to realized loss (293,243,010) (448,042,111)
Relating to unrealized gain / (loss) 552,703,177 55,237,409
259,460,167 (392,804,702)
Net asset value per unit at the beginuing of the
period 201.42 110.72
Net asset value per unit at end of the period 294.96 161.72

Yours twly

Muhammad Khawar Iqbal
COO & Company Secretary




