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The General Manager

Karachi Stock Exchange (Guarantee) Limited
Stock Exchange Building,

Gtock Bxchange Road,

Karachi.

Dear Sir (s),

16 Growth Fund (a Closed-end Scheme) .
Compliance with Regulation 65 of the NBFC Regulations, 2008

We refer to our letter no Fin-May-12/82, copy of which is enclosed, which is self
axplanatory.,

Pursuant to the Securities and Exchange Commission of .”mkiﬁllfnu'n .(“S'IE.CP”) Dire:‘:tive
dated January 25, 2012, the Board of Directors of |5 I.nveatfnﬂnl;ﬂ Limited had h_:n tml::v:fely
fixed the date of Wednesday, December 12, 2012 for holding the gm:u:—‘:ral maeting of the
certificale holders of |5 Growth Fund (“JSGI™) for the purpose of implementation of
Regulation 65 of the NBFC Regulations,

Subequent to that, the SECP vide 5.1.0. 13591 /2012 dated H'mu:.-:-n'n..ber 5, 2012 (copy 18
enclosed herewith) has proposed certain amendments in ngulatlﬂn 65 of the Nan-
Banking Finance Companies and Notified TEnlitites .Emg'Llllmﬁﬂx15, 2008 (the
“Regulations”), to ensure smooth conversion/revocation or winding up of c.lcﬂad iﬂd
funds (CEFs) for safegumarding the interest of certificate/shareholders of CEFs. .'] .l."li';:
existing Regulation 65 among other things requires the assel management EL‘H“I'I[JEI.I"IIE‘H
(AMCs) and investment companies (ICs) to convene meeting of certificate/sharcholders
of C'EFs within one month aftar November 21, 2012.

The public comments on the proposed amendments were s:tmght w.?t:h_in fourteen CIE.IYE
of issuance of the said S.R.Q (i.e. by November 19, 2012). Flowever, i ordear to Priwld.‘:,
public/stakeholders sufficient time to comment on the draft at.11elnt.:11nE]1t5, tha :'::IE!C.I.
vide 8.R.0O, 1399(1)/2012 dated November 28, 2012, extends the timeline for submission
of comments from November 19, 2012 to December 20, 2012 a_n*u:l also ﬂ;»:t::‘::'ujs _tl*us:
hmeline for convening meeting of the certificate/shareholders of CEFs unde r Regulation
65 by forty one clays L.e, latest by January 31, 2013 instead of December 271, 2012,
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