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The Report of independent professional firm on Computation of Swap Ratio (the “Report”) was considered
by the Board of 1SCL according to which 1.38161220 ordinary shares of the face value of PKR 10/- each in JSBL
could be issued for every one ordinary share of the face value of PKR 10/-each in J3IL. The Board of Directors
of JSCL in their meeting held on May 25, 2012 have approved the sald swap ratio for the Transaction subject
to the approval of the shareholders of JACL, J5BL and reguisite regulatory approvals/permissions, if required.

The directors of JCL have no vested interest, directly or indirectly, in the proposed investment in JSBL except
{o the extent of their/spouces’ sharehaldings, if any in JSEL.

Uindartaking pursuant to Regulation 2(3) of the Companies (Investment in Associated Companies or
Asgociated Undertakings) Regulations, 2012

The directors submit that they have carried out hecessary due diligence for the proposed transaction particularly
the investment in J5 Bank Limited.

Interest of Associated Company and its Sponsors and Directors in the Investing Company putsuant to

Regulation 4(1) of the Companies (Investment in Aszociated Companies or Asseclated Undertakings)
Regulations, 2072

JSBL has no interest in JSCL except that it is a subsidiary of J5CL. The Directors of JSBL have no interest In J5CL
except to the extent of thelr/spouces’ shareholdings, If any in J5CL.

Inspection of Documents:

The audited financial statements of J5iL and J5BL for the year ended June 30, 2011 and December 31, 2011
respectively and for the period ended April 30, 2012, swap ratla report of the independent professianal firm
and related information shall be available for inspection of the members in the general meeting.
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