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Dated: May 25, 2011 S - A !
' ' |

The General Manager i
Karachi Stock Exchange ]
Stock Exchange Building |
Stock Exchange Road !
Karachi. ]
Subject: | A aterial Information ;
Dear Sir, |
|

| .
gula ion No. 35 under the Code of Ct:r:rpcrral:e Governance, we

ormation: - |

In connection with the Listing
are pleased to convey the follo

| ited (“JSBL") in their meeﬂng hel'd on May 25, 2012, have |
cqujsition of shares of IS Investments Limited (“ISIL™ held bv
Jimited ("JSCLY) and o et EIIEIIEJ]EH.EIEIIE IS UL JOLL LE., 1.JOLDLLOU .

JSBL for every one share of the face value of Rs. 10 each -
issue of new shares of JSBL to JSCL El.ttd other shareholders of
J5IL has been computed by the independent professional firm, M. Yﬂﬂsuf Adil Saleem & Co., .
Chartered Accountants, a me irm of Deloitte Touche Tﬂhmatsu Limited, based on the
break up values of Rs:. 10.74319325 for JSIL. and Rs. ¥ 77583790 fﬂrl]SBL calculated by the
respective statutory auditors as per a dited accounts of April 30, 2(]12.;’I‘he new shares of JSBL
will be issued as otherwise than right shares at a price|of Rs. 7.77583790 i.e., at a discount of -
Rs. 2.22416210 per share to ]SCE and other shareholders of JSIL sub]ect to cﬂmpletmn of legal
formalities including the requr-*:. approvals/ permissions of sha:l:e.hc:ldgrﬁ of JSBL and JSCL, the
Securities and Exchange Commission of Pakistan and any other rEgulattlry approvals.

The Board of Directors of S B'
approved the swap ratip for th
Jahangir Siddiqui & Company
shares of the face value of Rs. 1
in JSIL. The swap ratio' for the

In order to fulfill the requlrem ts of the Companies (Substantial Acqmsmon of Shaies and
Takeovers) Ordinance, 2002, in addition to the acquisition of 52,023 61'.?' shares (52.02%) of JSIL
blic offer to the shareholders of JSIL ta the extent of 23,988,192 .

The Extraordinary General M&e ing of the Bank will be held on Iu:ne%' 27, 2012 at 10:00 am at
Beach Luxury Hotel, Kaxac:hl to approve the above| fransaction and to pass the special
resalutions. i | 3 |

shares (i.e., 23.99%).
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