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IHE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED

. KSE/N-5252 NOTICE October 10, 2011

Reproduced hereunder letter received from SECURITIES AND EXCHANGE
COMMISSION OF PAKISTAN, for information of members of the Exchange,

(Copy of the same is also available on our Website www.kse.com.pk).
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SECURITIES AND EXCHANGE COMMISSION
- OF PAKISTAN

Ti".':'cug;ﬂ Couries

EMD/ 235/ 685 /2007. boS~ October 5, 2011
Mr. Rashid Sadiq o

RS Corporate Advisory (Pvt) Lid

Firat Flooy, Plot INao. 62

Central Comumercial Area

Binck T, Phase 2
Defenge Housing Authority
Lahore Cantt.
' RE: Application under Saction 84 ard 86 of the Com=aniss Ordinanze 1954 and

Lwie 10 of ™2 Companies {Issue of Capital) Rule 31996 for issvance of

shares af Tiscount otherwise than sight offesing -

Dear Sit,

This is with reference to the application dated June 17, 2011, regarding the gbove
mentioned subject.

2. In this regard, I am vleased to inform you that in term of Section 84 and 86(1) of the
Companies Ordinance 1984 (the “Ordinance”) and Rule 10 of the Companies (lasue of
Capital) Rules 1996 (“CI Ruleg”), the Securities and Exchange of Commission (the
“Commission”) on the basis of special resolution —assed by the shareholders of JS Bank
Limited ("]JSBL") in the extraordinary general meeting held on June 15, 2011, has sliowed
JSBL to: |

a. issue of 260,499,577 ordinary ¢hzres c:o.fhj?..'-:-. ;E/‘- azch, at a orice of Kg,7,343325 08 Le.

at digcount of Xs 2.85667492 per share interms of Section ¥4 of the Crdinance;

b. issue the aforesaid shares by way of otherwise than tight to Jahangir Siddigui &
Compea~y Limited ("JSCL") anc other sharehoidsars of 15 Global Capital Limited
(“ISGCL”) in term ©f firdt provizo to Sub- secton (1) of Secton 56 of fhe

Ordinarece; and —

c. issue 260,407,811 ordinary shares of JSBL to JSCL (holding 21,734,826 ordirary
shares of JSGCL) rnd ovther sharsholders of JSGUCL (up to 14,232,587 ardinary
shares), -against acquisition of 35,867,413 ordinary sharez of JSGCL as a
considerstion in accovdance with the swep ratio i.e. 726034551, approved by the
shareholderz of JSBL on the advice of State Banlk of Pakistan, in tern of Rule 8
tander Foule 10 of CI Byles,

3. T'he igsuance of shares shall be subject to the following conditions:
a. JSEL will izsue 157,802,345 ordinary shares to JSCL agaiirst the acgulsition of
21,734,826 ordinary share of JSGCL, within a period of sixty days after the
date on which issue is sanctioned by the Commijssion ang tha remaining 102,
607,465 ordinazy shares of "SBL will be issued to the cthey ehareholders of
ISGCL: against acquisidon of 14,132,587 ordinary share of JSGCL, subject to
compliance with Listed Companiss (Subgtantal soguisitiom of vn::r?.ing shares



