14-MAR-2[E11 #9211 FROM TS BAMK MAIH | TEI 11 15'?3329 F.H1

we value Vf}ur IR

; .IS BunI:LIrnitad

o .0t Shaheen Commersial Complex
Dr. Ziauddin Ahmed Road,

. PO.Box 4847,
Karar:hl ?4201: F'ah:lstun

UAN: 40221111 JSBANK (572-265)
© . Phona: +4922132272560-80 -

Fax: +82 21326 31803
Wabsite : wiwvw.fsbl.com

JaB-011-11
March 12, 2011

The Director Enforcement

. | e General Manager
Securities & Exchange Commission of Pakistan

:Karachi Stock Exchange
NIC Building, ]mnah Avenue :Stock Exchange Building
Blue Area - - ) | i Stock Exchange Road
Islamabad . | | i Karachi
Re: o Material Information | :
 Dear Sir, o | :
i In connection with the Listing Regulation No. 35 under Ccnde of Corporate Governance,

we are pleased to convey the following information: :

The Board of Directors of J8 Bank Lirnited (JSBL) in l:l'u&i_!.!‘i meeting held tbday,. atter
- considering the various options for meeting the State Bank of Palus’can S :mmmmm -
capital requirements have given an in-principle approval to increase the' pal,d up share
capital of the bank through issue of further shares at dlsmunt and otherwise than right
shares to Jahangir Siddiqui & Company Limited (JSCL) and other shareholders of ]S

Global Capital Limited (JSGCL) against acquisition of sharesiénf JSGCTL.. )

The swap ratio for the issue of new shares of JSBL to ]SCL and other sharehcslders of

JSGCL will be determined on the basis of break| up values r:,-f JSGCL and JSBL as on the
date of transaction. ‘ '

The number of shares of JSBL to be issued in favor of JSCL 'and other shareholders and

the value Df d1smunt pEr share of JSBL shall b determmed by the Bt::ard of Dll‘EEtﬂI‘S

T advisors.

This transaction will be subject to the approvals of sharehelders c.f ]SBL ]SCT_. SECP,
SBP a'nq compliance with other necessary legal formalities mc::IUdmg formalities under
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