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J. A. TEXTILE MILLS LIMITED
NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that Annual General Meeting of the members of |, A Textile Mills Limited
will be held at registered office, |K House, 32-W, Susan Road, Madina Town, Faisalabad at 9:00 AM
on 28.10,2019 to transact the following business -

L

Z.

T'o confirm the minutes of the Extra Ordinery General Meating hald on 30.11.2018.

Ta receive, consider and adopt the audited accounts of the company for the year ended june
30, 2019 together with the Directors’ and Auditor’s reports thereon.

To appoint auditors for the year emling June 30, 2020 and fix their remuneration. The
retiring auditors M/S Kreston Hyder Bhimiji & Ca Chartered Accountants being eligible
affered themselves for reappointment.

To transact any other business with the permission of the chair.

FOR AND ON BEHALF OF THE BUARL

FAISALABAD; 05.10.2019 (Company Secretary)

-

MOTES:

4.

The share transfer books of the company will remain closed from 21.10.2019 to 28.10.2019
(koth days inclusive ).

A member entitled tn attend and vate at the general meeting is entitled to appoint another
member as proxy. Proxies in order to be effective must be reced vied at the Registered Office
of the Company not less than 48 hours before the time for the meeting.

CDC shareholders are requested to bring with them their National Identification Cards
alongwith participants 1D and their account number at the time of Annual General Meeting'
in order to facilitate identification. In case of a corporate entity, a certified copy of the
resolution passed by the Board of Directors/validl power of attorney with the specimen
signatures ol U sominee be produced at the time of meeting.

Members are requested to immediately notify the change in their addresses, if any.



DIRECTORS' REPORT

Your Doard of Directors (s pleased to present J2=annual report together with audited accounts of the
Company for the vear ended June 30, 2019, I o

ol inedo;
25T Rupees in Mill

1.098.229 L.i41.797
Gross Profity Loss 23.104 25.728 |
Provision for taxation [ - | i_-!__‘i'd_.‘l] ; ) l_l_.‘l.'i"! 1} |
(Laoss)/ Profit after Taxation f (0.042) | _ 30946
(Loss]fProfit per share | (0Lo03) 246

Compliance to good Governance and social requirements

Your company is committed to fulfill its responsibilities towards good governance, social and
environmental responsibilities. To protect health and safety of employees and environment, company
provides able conditions and means to ensure compliance,

Human Resource and industrial relations

Under a defined and documented criteria in line with national and international laws people are recruited
and hired. This is demonstrated at all leve] beyond any racism, cast, sex or religion and respects human
rights, ethics and standards.

Auditers' report- Going Concerin Uncer Laiuly

Regarding the auditor's reservation of going concern relating to note 1.2 of financial statements, the
management of the company is making it strepuous efforts, gptimal production strategies and elleciive
cost controls to improve the profitability of the company, The management is quite optimistic that
balancing and medernization of plant and machinery, improvement in future industry situation and better
production efficiency will definitely improve the future linancial results. The management positively looks
forward to counter all challenges and is firmly committed to deliver the best possible results and will
continue to meet its objectives and goals, Based upon these aspects and continuing financial support from
directors and associates, the financial statements have been prepared on going concern basis,

We confirm thar:

a) Financial statements have been prepared in conformity with the requirement of the Companies Act
4017and present fairly state of affairs, results of its operation, cash lows and changes in o0 uity.

b) Proper bouks of accounts have been maintained (n the manner required under Companies act
2017.

¢) Appropriate accounting policies have been consistently applied in preparation of financial
statements and accounting estimates are based on reasanable and prudent judgment.

d) International Financial Reporting Standards, as applieable in Pakistan, have been followed in
preparation of financial statements and any departure there from has been adequately disclosed
and explained.

€] The system ofinternal contral is being implemenied and monitored.
) Thereare no significant doubts about the company’s ability ta continue as a BOing cancern,

8] There has been no material departure from best practices of corporate governance, as detailed in
hsting regulations.



h)
i)
i)

k)

1)

m)

n)

a)

nl

The key operating and financial data of last six years is annexed to this report.
Outstanding duties snd taxes, if any, have been disclosed in the financial statements.

The Chairman’s review dealing with the performance ol the Company during the year ended |une
20, 2019 forme part of this report.

Value of investments of Employees Provident Fund was Rs. 9.38/- millions for the year ended |une
A, 2019,

Company has arranged in-house training program for its Directors.
Statement of campliance with the Best Froctices of Corporate Governandce i annesed,

We confirm that directors and CFO and their spouse and minor children have made no tranzactions
af thee Company's shares during the year.

Trangactions undertaken with related parties during the financial year have been ratified by the
Audit Committee and approved by the Board, if any

The pattern of shareholding as at June 30, 2019 is annexed with this report.
During the vear under review, five mestings of the Board wore held:-
Mr. Imran Zahid (CED) 5
Mr. Zahid Anwar
Mrs. Rukhsana Begum [Chairman)
M=, Qurat ul Ain Zahid
Mr.Muhammad Al
Mr.Riaz Alhmad
Mr.Liagat Ali Qamar

Considering the accumulated losses brought forward, no dividend Is recommended for the year
ended |unedd, 2019,

The Audit Committee held four (4] meetings diering the year, Attendance by each member was as

= =

N

follows:
Muhammad All 3
Riaz Ahmad  [Chairman) 4
Ms. Qurat ul Ain Zahid 4

The 1R Committee held ane (1) meeting during the vear. Attendance by each member was as
Tollaws:

Muhammad All (Chairman) 1
Mr. Imran Zahid 1
Mr. Liagat All Qarmar 1

Present auditors, M/s Kreston Hyder Bhimji & Co. Chamered Accountants, retire and offer
themaelves for re-appointment. The Audit Committes has recammended the re-appaintment of
retiring auditors for the year 2020 on same terms and conditions.

0n Behall of board of directors.

/

—

—

[ Executlive
October 05, 2019
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| A TEXTILE MILLS LIMITED
CHAIRMAN'S REVIEW

| or peasrs T present (e fimanolel et of v coanpany. The il Ras decreased o6 B e
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PaTTERMN OF SHAREHOLDING

Consolidated [CDC & Non-CDC)
As 3t June 30, 2019
Numberof | Shareholding Shares held
: From | To

150 1 100 12,511
1363 1m 500 651,780
73 501 1000 71,799
g5 1001 5000 228,564
18 5001 10000 213,105

3] 10001 15000 £1.000

B 15001 200U 112,100

) 25001 30000 57,500

1 45001 Q000 46,700

1 60001 B5000 61,927

1 7000 75000 73,800

1 85001 30000 87,500

1 105001 110000 107,500

1 120001 125000 121,000

1 125001 130000 127,361

2 250001 255000 503,400

i SRO001 585000 584,300

1 625001 630000 £29,900

1 fapnol BAS000 581,553

1 1150001 1155000 1,154,850

1 6390001 6395000 65,993,010
1,727 12,601,160




1A, TEXTILE MILLS LIMITED
DETAIL CATEGORIES OF SHAREHOLDERS

FOMM -34 AS ON 30-06-2015
l CATEGORIES OF SHARE HOLDERS | TOTAL SHARES %
5.1 jwe DIfic
1 MR, ZAHID ANWAR 6,993,010 _55.49]
2 |MAS RUKHSANA BEGUM 1,154 830 9.16
3 MR MRAN ZAHID A16.500 5.08
4 M5 QURATUL AIN ZAHID 325,500 258
§ (MR LIADIAT ALl OAMAR 2,500 0.02
B |MR. RIAZ AHMED 2,500 0.02
7 |nR. MuHAMMAD AL 2,500 0.02
TOTAL: 9.117.760 72.36
5.7 Associated Companies, Undaertakings and related partics
I B o | 0.00]
TOTAL: 0| v
57 WIT and ICP
[ 0.00]
TOTAL [1] .00
54 Banks, DFIs, NBFl3
1 [ISLAMIC INVESTMENT BANK LTD 10,000] .08
2 |mafS Al TOWFEFK INV. BANK LTD 1 20,000 0.16
3 |NATIONAL DEVELOFMENT FINANCE CORPORATION 000 0.01
4 |M/S. INVESTMENT CORPORATION OF PAKISTAN 4,300 003
8 |NATIOMNAL SANE O PAKIETAN 380 J
5 |M/5SALIDI PAK INDUSTRIAL & INVESTMENT CO. (MVT) LIMITED 200 0,00
7  |THE BANE OF PLIMIAS, TREASURY DIVESION. 434 0.00
TUTAL: 36,314 0.29
#% Insurancs Com
1 |ADAMIEE INSURANCE COMPANY LTD 1,000 001
TOTAL: 1,000 0.01]
5 “wﬂ_w gl Fundh
CDC - TRUSTEE MATIOMAL INVESTMENT [LINIT] TRUST 117,361 1.01
TOTAL: L 30
53 [imkﬂ_nﬂ_ﬁ of more
- | . | 0.00
| = TOTAL [ 0.00
Sl ublic
1,572]a: Local 1,170,924 .16
141|b- Foreign 82,100 0.65

Page 1 of 2



A, TEXTILE MILLS LINITED
DETAIL CATEGORIES OF SHAREHOLDERS

FORM -34 AS ON 30-06-2019
L _CATEGORIES OF SHAREHOLDERS TOTAL SHARES %
| TOTAL: 3,253,024 25.82
29 Others vJﬂlrﬂWCp{ﬂpaMﬁ_
1 [MAPLE LEAF CAFITAL LIMITED 1 0.00
2 |PASHA SECURITIES [PVT) LTOL 1,000 0.01
TOTAL: 1,001 0.01
59 [mumu_
1 |GHULAMAN-E-AUEAS EDUCATIONAL & MEDICAL TRUST yal 0.00]
TOTAL: SO0 0.00|
5.3 Othges
1 |TRUSTEE NATIC'AL BANK OF PAKISTAN EMPLOYEES PENSION FUND 61,927 0.49
) TRUSTEE NATICHAL BANK OF PAKISTAN EMP DENEVOLENT FUND TRUST 2,173 0.02
3 I, K. EXPORTS (771 LIMITED 100 .00
TOTAL: 64,200 0.51
| Grand Total: 12,601,160 100.00]

Page 2 of 2



J A TEXTILE MILLS LTD
ANNUAL GENERAL MEETING

FORM F PROXY

IMPORTANT
| This Farm of Proxy, in order to be effective, must be deposited duly completed at the Company's
Registered Office JK House, 32-W, Susan Road, Madina Town, Faisalabad, not less than 28 hours belore
the time of holding the meeting.

& proxy must be a member of the Company. Signature should agree with the specimen registered with
the company

| Please quote registered folio number

IfWe
of -
being a member of the Asim Textile Mills Limited and haolder
© of ordinary shares, hereby appoint

of

Who i also a member of the company as my/our proxy in my/our absence to attend and vote for mefus
and on myfour behalf at the Annual General Meeting of the Company to be held at registered office of
the Lompany, JK House, 32-W, Susan Road, Madina Town, Faicalabad, on 2810 2019 at 9 30 am or at
any adjournment thereof.

as witness my/our hand this day of 2019
signed by the said in the presance o f
Date: . {Member's Signature)
Place [witness's Signature)
Affix Rs.5/-
revenue stamp which must
be cancelled either by

signature gver it or by some
other means

e
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~¥ KRESTON
HYDER BHIMJI & CO.

CHARTERED ACCOUNTANTS

Review Report on the Statement of Compliance contained in Listed Companies (Code of
Corporate Governance) Regulations, 2017

We have reviewed the enclosed Statement of Compliance with the Listed Companiles [Code of Corporate
Governance} Regulations, 2017 [the Hegulations) prepared by the Baard of Directors of l-& Textile Mills
Limited {“the Company”) for the vear ended June 30, 2019 |n sccordance with the requirements of regulation
40 of the Regulations.

The respansibility fer compliance with the Regulations is that of the Hoard of Directors of the Company. Our
responsibility is o review whether the Statement of Compliance reflects the status of the Company's
compliance with the provisions of the Regulations wd report if it does not and 1o mighlignt any non-
compliance with the requirements of the Regulations. A review is limited primarily to inquides of the
Company's personnel and review of varlous documents prepared by the Company to comply with the
Regulaticns.

As a part of our oudit of the financlal statements we arg required to obtain an understanding of the
dccounting and internal contrel systems sufficiont to plan the audit and develop an effective audit approach.
We are not required to consider whether the Board of Directors’ stutement on internal control covers all risks
and controls or to form an opinion on the effectiveness of siich internal controls, the Company's corporate
governance procedures and rishks.

The Regulations require the Company to place before the Audit Committee, and upan recommendation uf Lhe
Audit Committes, place before the Board of Directors for thelr review and approval, its celated party
transactions and also ensure compliance with the requirements of section 208 of the Companies Act, 2017,
We are anly required and have encured complinnee of this P ement b the exvent of the approval of the
related party transactions by the Board of Directors upon recommendation of the Audit Committee. We have
nat carried out procedures to assess and determine the Company's process for identification of related
parties and that whether the related party cransactions were ungertaken at arm's length price or not

Hased on our review, nothing has come to our attention which causes ug 1o belicve that the Statement of
Compliance does not appropriately reflect the Companys compliance, in all material respects, with the
requirements contained in the Regulations as applicable to the Company for the vear ended June 30, 2019,

Further, we highlight below instance of non-compliance with the requirement of the Regulations as reflected
In the paragraph reference where it is stated in the Statement of Compliance:

Serial  Paragraph
Mo, Reference Description

i 9 The Company has not arranged the directors training program or obltained
the exemption from the directors training program from the commission 45
required under clause 20 ol the Regulations. However, four directors of the
Company having 14 years of education and 15 years of experience an the
Board of listed Company are exempt from the directors training program
and are in process of obtaining excmpeg Hibprwg directors training program,

Date: October 05, 2019 ESTON P8t HIMT & Co.
Place: Faisalabad CHARTERED ACCOUNTANTS
Engagement Partner: Khan Mubammad

206-1% Floor, Business Centre, New Civil Line, Faisalabad-Pak istan. Phone: +92-41-2615632, 3615650
F-mail: ln'ihi‘rl'himpﬁﬂgnmull.m Wehoite: www, krcatilis omm

Unber pffices: Karachi, Lafore, Il

UL T ) L ¥ ’ I iy wrriCHo iy



STATEMENT OF COMPLIANCE
WITH LISTED COMPANIES (CODE OF CORPORATE GOVERNANCE) REGULATIONS, 2017

J. A. TEXTILE MILLS LIMITED

FOR THE YEAR ENDED JUNE 30, 2019

The Company has complied with the requirements of the regulations in the following manner:

1.

The total number of directors are 7 as per the following:

a.  Male: 5 membeis
b. Female: 2 members

2. ‘e compesition of the board is as follows:

5&

Ettgn;}r Names
a) Independent Director Mr. Riaz Ahmed
Mr. Liagat Ali Qamar

b) Other Non-executive Directors | Mrs. Rukhsana Begum
Me. Qurat ul Ain Zahid
Mr. Muhammad Ali

¢) Executive Directors Mr. hnran Zahid

M. Lahid Anwar

The directors have confirmed that none of them is serving as a director on more than five
listed companies, including this Company [excluding the listed subsidiaries of listed holding
companies where applicable}.

The Company has prepared a Code of Conduct and has ensured that appropriate steps have
been taken to disseminate it throughout the company along with its supporting policies and
procedunes.

The Board has developed a vision / mission statement, overall corporate strategy and
significant policies of the Company. A complete record of particulars of significant policies
along with the dates on which they were approved or amended has been maintained.

All the powers of the Beard have been duly exercised and decisions on relevant matters have
been taken by Board/ shareholders as empowered by the relevant provisions of the Act and
these Repgulations.

The meetings of the Board were presided over by the Chairman and, in his absence, by a
director elected by the Board for this purpose, The Hoard has complied with the
requirements of Act and the Regulations with respect to frequency, recording and circulating
minutes of meeting of the Board.

The Board of directors have a formal policy and transparent procedures for remuneration of
diveciins in accordance with the Actand these Reguldtions,

The directors were apprised about the changes in the Code, applicable laws and their duties
and responsibilities to elfectively manage the affairs of the Company For amd oo beball of Use
shareholders. The directors of the Company having 14 years of education and 15 years of
experience on the board of a listed Company are exempt from the requirement of directors’
training program. All the board members except three qualify for exemption under this



10

11.

12.

13

14,

15,

16,

1%

provision of the Regulations. The Company will arrange the training program for the
directors as provided under the Regulations in future,

The Board has approved appointment of CFO, Company Secretary and Head of Internal Mudiy,
including their remuneration and terms and conditions of employment and complied with
relevant requirements of the Regulations.

CFO and CED duly endorsed the financial statements before approval of the Board,
‘The Board has formed committees comprising of members given below:
a) Audit Committee

1. Ms. Riaz Ahmed (Chalrman)
2. Mr. Mubammad All {(Member)
3. Ms. Qurat ul Aln Zabid (Member)

b) HR and Remuneration Commitee

L Mr. Mubammad Ali [Chairman)
2, Mr; Imran Zahid {Member)
3. Mr. Liagat Ali Qamar [Member)

The terms of reference of the audit commities and HR and Remineration Cammittes have
heen formed, documented and advised to the eommittes for complisine.

The frequency of meetings [quarterlyfhalf yearly/yearly) of the committee were as per
fﬂlhh’l'llll,&:

a) Audit Committee

The meetings of the Audit Committee were held at least once EVErY quarter prior to
approval of interim and final resilts of the Company is roguired by the Regubations

b} HR and Remuneration Committes
The meeting of the HR and Remuneration Committee was held once during the year,

The Board has set up an effective internal audit function and that (s involved in Internal
Audit on full time basis relating to the business and ather affairs of the COmpany.

The statutory auditors of the Company have confirmed that they have been given a
satisfactory rating under the quality contral review prograim of the ICAP and registered with
Audit Oversight Board of Palistan, that they o any ol the partners of the firm, their spouses
and minor children do not hold shares of the Company and that the firm and all s pariners
are in compliance with International Federation of Accountants (IFAC) guidelines on code of
ethics ax adopied by the ICAR.

The statutory auditors or the persons associated with them have not been appointed w
provide other services except in accordance with the Act. these regulations or any other
regulatory requirement and the auditors have confiemed that they have abserved 1FAC
guidlelines in this regard.

18. We confirm that all other requirements of the Regulations have beep complied with.

Flace: Faisalabad. |n?4:mr
(Chiéf Exerutive)

Uctober 05, 2019,



KEY OPERATING & FINANCIAL DATA

EOR LAST SIX YEARS

PARTICULARS 2018 2M 2016 2015 2014 2013
Rs. Rs. Ks. Rs. Rs, Rs
Millions Millions Millions Millions Millions Millions

FINANCIAL PUSTTIUN
Fixed-assets

| |Cost/ Revalued) 42030 | 644.20 G428 | 64322 596,46 575.4
Accumulated depreciation 2195 | 24322 | 22385 | 20266| 18083 | 160.41
Current assets 117.507 | 73519 | 51232 | 77.419 13454 138.m
Paid up capital 12601 | 12601 | 12601 126.01 126.01 | 126.01
Current liabilities £19.24 | 21367 | 347.11| 35899 181.12 | 94.409
INCOME =
Sales 1.141.79 | 60228 | 21199 | 58467 | 747.14| B60.04
ither income 25814 | 23.333 4414 8.748 3.085 2.256
Pre-tax profit/(loss) 39678 12280 | -3493 -39.34 -69.12 | 46,292
Taxation charge/(credit) 8.731 9.707 7.483 -11.9| -2607| 17.299
STATISTICS AND RATIOS
Pre-tax profit/(loss) te
sales % .48 2.03 -6.73 -6.73 -9.25 5.38
I're-tax profit/{loss) to
capital % 3149 9.74 -27.73| 3277 -46.88 2431
Current Ratio 01:01.5 | 01:00.2 | 01:00.2 | 01:00.2 | 01:00.7| 01:015
Fald up value per share
[Rs.) 10 10 10 10 10 10
Earning after tax per share
[R=.) 2.46 0.20 -3.37 -2.1H -3.42 2.25
Hreak-up value per share
(Rs) 664 9.66 .16 8.52 11.7 15.11




-¥. KRESTON

—

HYDER BHIMJI &ED'

CHARTERED ACCOURTAN

Mpininm

We have audited the annexed financial statements of LA, Textile Mills Limited ["the
-:,umpanjr']_ which L isen e skatement of Mnancial pﬁiiﬂﬁl‘l a3 at IﬂhE 30, 2009, the
statement of profit or loss, the statement of comprehensive income, the statement of changes in
equity, the statement of cash Aows for the year then ended and notes to the financial statements
including a summary of significant accounting policies and other explanatory information, and
we state that we have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of the audit,

In our opinion and to the best of our information and according to the explanations given to us,
the statement of financial position, statement of profit or loss, the statement of comprehensive
Income, the statement of changes in equity and the statement of cash Mows together with the
nates forming part thereof conform with the international Financial Reporting Standard (1FRSs)
as applicable in Pakistan, and, give the information required by the Companies Act, 2007 (XIX of
2017), in the manner so required and respectively give a true and fair view of the state of the
Company’'s allairs as at June 30, 2019 and of the loss, the comprehensive loss, the changes in
equity and its cash llows for the year then ended,

Basis for Dpinion

We conducted our audit in accordance with International Standards on Auditing (1545) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of
Chartered Accountants of "akistan ([the Code) snd we have Fulfilled our other ethical
respansibilities in accordance with the Code. We believe that the audit evidence we have
abtained is suffictent and apprnpﬁﬂtr: tio ]lrnl.rh;h,! a basis for our pllinlnn,

Material Uncertainty relating to Going Concern

We draw attention of the members to the contents of note 1.2 to the annexed financial
statements, which disclose the appropriateness of going concern assumption used by the
Company in the preparation of financial statements, In spite of the fact that the Company
Incurred net loss of Rs. 0.042 million during the current vear and its accumulated loss stands at
Rs. 202 562 million against the paid up share capital of Re. 126.012 az ot June 20, 2019 and as of
that date, the Company’s current Habilities exceeded it current assets by Rs. 78.173 million.
These factors indicate the existence of material uncertainty which may cast significant douht
about the Lompany's ability te continue as a going concern and the Company may be unable to
realize its assets and discharge its obligations In the normal course of business, Our opinion is
nut modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were

206-1% Floor, Business Centre, New Civil Line, Faisalabad-Pakistan. Phone: +92-41-2615632, 261 5650
E umail: Wyelershimejifsdat grmall com Welsile, www koesimshbcom
Cither offices: Karachi, Labore. lslamahad
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addressed in the context of our audit of the financial statements as a whole, and in forming our
opinlon therson, and we do not provide a separate opinion on Wiese matlens, Tnaddition o e
matter described in the Material Uncertainty Related to Going Concern section, we have
determined the matters described below to be the hey audit matters to be communicated in our
audit report.

Following are the Key Audit Matter(s):

| 8. No

Key Audit Matter(s)

! How the Matter was addressed in andit |

Adoption of IFRS 9 “Financial instruments™:
[Refer notes 3.1 and 6.1 to the financial statements)

IFHS 9 'Financial Instruments” is effective
for the Company lor the first ime during

instruments standard 1AS 39 “Financial
Instruments: Recognition and

Measurement’,

In relation to financial assets, [FRS 9

the current year and replaces the financial |

credit losses under 1A% 39 and is therefore
a  fundamentally  different  approach.
Maiagement is iequired Lo delermine the
| expected credit loss that may occur over
gither a 12 month period or the
remaining life of an asset, depending on
the categnrization of the individual asset.

requires  the recognition of expected |
credit losses ('ECL') rather than incurred |

In  accordance with
unbiased  and  probability-weighted
outcomes,  time  wvalue of
reasonable and supportable information
basid on the consideration of historical
events, current conditions and forecasts of
future  economic  conditions This

| caleulation of ECLs in accordance with

| IFRS 9 is therefore complex and involves a

| number of judgmental assumptions.

| We considered this as key audit matter
due to the significant amounts nvolved |

IFRS 9, the
measurement of ECL reflect a range of

ey, |

We reviewed and understood  the |
reguirements of the IFRS 9. Our audit
procedures included the following;

* Considered the management's process to |
assess the impact of adoption of IFRS 9 on
the Company's financial statements,

Reviewed the appropriotensss of the
assumptions used (future and historical),
the methodology and policies applied
assess the ECL in respect of fnancial
aszets of the Company, |

We reviewed and assessed the impact and
disclosures made in  the financial
statements with regard to the effect of
adoption of IFRS 9.
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and sig—nl_ﬁcanl: judgments made by

mianagement regarding the matter,
|

Adoption of IFRS 15 "Revenue from contracts with customers";
(Refer notes 3.1 and 6.2 to the unconsolidated Anancial statements)

The International  Financial Reporting
Standard 15 “Revenue from Contracts
with Customers” ([IFRS 15) became
apphicable for the first time for the
preparation of the Company's financial
statements for the vear ended June 30,
2019,

Under the aforesald standard the revenue
frum sale of goods is recognized when the
Company  satisfies s performance
abligation by transferiing the promised

goods to customer under the contract
with customer.

Hevenue from sale of goods is measured
at transaction price net of trade discounts.

As a result of application of the aforespid |
standard the management has performed
extensive evaluation of its contractual
arrangement with its customers,

We considered this as key audit matter
due to the significant amounts involved
and significant  judgments made by
management regarding the matter,

We  reviewed and  understood  the
requirements of the IFRS 15 Our audit
pracedures inclided the fallowing:

= Considering the

revenue

appropriateness  of
recognition  polley,  including
recognition and classification criterla for
trade and sther discounts and comparing
it with the applicable accounting
standarils

* Testing the effectiveness of Company’s
conrols over the classification of trade
discounts and correct tUming of revenue
recagnition,

* Reviewing a sample of contractual
arrangement entered into by the Company |
with its customers and checked the
appropriateness ol classilication of trade
discounts,

& Reviewing the adequacy of disclosure as
required under applicable financial
reporting framework

3I

Contingencies:

The Company s subject to a legal,
regulatory and tax matters, many of which
are beyond its control. Consequently, the
management miakes iudgmenu about the
incidence and quantum ef such liabilities
arising from litigation, tax and regulatory
claims which are subject to the Ffuture
| outcome of legal or regulatory processes.

There are a number of legal and regulatory

| matters for which no provision has been
established, as discussed in note - 20 to
the financial statements.

® We assessed and tested the design and
wperating effectiveness of the eontrols
over the identfication, evaluation,
provisioning and reporting of legal, tax
and regulatory matters. We determined
that we could rely on these controls for
the purposes of our audit, |

® In wview of the significant judgements
required, we evaluated the Company's
assessment of the nature and stamis of
litigation,  claims  and  provision
assessments, and  discussed  with
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There 5 an inherent risk that legal
exposures  are  not  identified and
considered  for  financial  reporting
purposes on a timely basis. Importantly,
the decision to recognize a provision and
the basis of measurement are |udgmental,

management to understand the legal
position and the basis of maternial risk
positions, We received legal letters from
the Company’s cxternal counsel setting
aut their views in major cases. I

Specifically, we challenged the timing of
recognition for cases where there was
potential exposure but it was not clear
that a provision should be raised eg
where obtalning reliable estimates are not
considered possible,

As set out in the financial statements, the
outcome  of litigation and regulatory
claims  are dependent on the future
outcome  of continuing  legal  and
regulatory  processes amd consequently
the caleulations of the provisions are
subsject to inherent uncertainty.

| Taxation:

| uncertain
| estimates of penalties / default surcharge, |

As  described  in Critical Accounting
Estimates and Judgments mote - 4 and
Taxation note - 5.6 to the annexed
financial statements, significant judgment
is required In determining the provision
for income tax, both current and deferred,
as well as assessment of provision for
tax  positions  including

whure appropriate.

The statement of financial

position

|includes deferred taxation of Rs, 67985
| million. The tax expense recognized in

statement of profit or loss amounted to Rs.
14.924 million. Detall of all current and
deferred tax balances are disclosed in note
18 and 28 to the financial statements.

| Due to their significance o the financial

statements as a whole, combine with the

judgment and estimation required to

We  evaluated the design  aind
implementation of controls in respect of
prowvisions  for  current tax and the
recognition of deferred tax.

We discussed with management the
adequate implementation of Company
palicies and controls segarding current |
and deferred taxation as well as tht'|
reporting of uncertain tax positions, l

We examined the procedures in place for
the current and deferred tax calculations
for completeness and  valuation  and
audited the relaved 1ax computations and
estimates In the light of our knowledge of
the circumstances.

We considered management assessment
of the validity and adeguacy of provision
for uncertain tax provision, evaluating the
basis of assessment and reviewing |
relevant correspondence and legal advice '

s e -
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. | determine their values, the evaluation of
current  and deferred  tax  balanoes s
considered to be a key audit matter,

where available including any information |
vegarding similar cases with the relevant

tax authorities. ,
# In respect of deferred tax assets and
liahilities, we assessed the |
appropriateness of management

assumptions and estimates,

¢ We reviewed the disclosures in the note
18 and 28 to the annexed financial
statemenis.

5. | Inventories

.

The company has significant levels of | Our audit focused on whether the valuation of

| | inventories amounting to Hs, BO.015

| " milllon as at the reporting date, being 14%
of the total assets of the company.

There is a risk in estimating the eventual
NEV of items held, as well as assessing

which items may be slow-moving or |

ohsolete,

The Company's principal accounting |
policy on stores and spares and stock in
trade are disclosed in notes - 5.2 and 5.3
to the financial statements and the critical
accounting estimates and judgments are
disclosed in note - 4 to the financial
statements.

The significance of the balance coupled
with  the judgments and estimates
involved on their valuation and change in
accounting  policy has resulted in the |
inventories being considered as a ‘my;
audit matter.

+ Obtaining

year-end inventory was in ling with 1AS 2. This

included  challenging  judgmemts  taken
regarding obsolescence and net realizable
value provisions. I
We  obtained  assurance  over  the
appropriateness of management’s

| assumptions applied in calculating the value of
inventories by:

= Attending the year end stock take to gain
comfort over the existence and condition
of inventories and internal  controls
designed by the Company.

s Obtaining the final valuation cheets of the
inventories and tracing quantities from
working papers of ohservation of physical
stock taking.

dinderstamding  of  internal
controls designed by the Company over
rucording of purchases and valustion of
the inventories, and testing  their
nperating effectiveness on sample basis. 1

& Assessing historical costs recorded in the

inventory valuation by performing test of
details on purchases. Evaluating that the
valuation basis used are appropriate and
consistent, including analysis of costing of
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different items on sample basis,

Assessing the management’s
determination of the net realizable values
and intended wse of the inventories
including performing tests on the sales
prices fetched by the Company belore and
after year end.

Performing analytical and other relevant
audit provedures,

Considering the adequacy of the
Company's  disclosures in  respect  of

| inventories,

Information Other than the Financial Statements and Auditor's Report Thereon

Management s responsible for the other information. The other information comprises the
[information included in the Director's report, but does not include the financial statements and
auditor's report therean)

Cuir ppinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements our responsihility is to read the other
information and, in doing so, consider whether the other information Is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
iaterially snastated, 1L based on the work we have performed, we conclude that there is a
material misstatement of this information; we are required to report that fack. We have nothing
to report in this regard.

Responsibilities of Management and the Board of Directors for the Financlal Statements

Management is responsible for the preparation and falr presentation of the financial statements
in accordance with accounting and reporting standards as applicable in Pakistan, the
requirements of the Companies Act, 2017 (XIX of 2017) and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misetatement, whether due to fraud or crror.

In preparing the financial statements, management |s responsible for assessing the Company’s
amlity to continue as a going concern, disclosing, as applicable, marters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease aperations, or has no realistic alternative but to do &o,

The Board of directors is responsible for overseeing the company’s financial reporting process.

Auditors’ Responsihilities for the Audit of the Financial Statements
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Cur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether doe tn fraund ar erear, and to fssue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with 154s as applicable in Pakistan will
ulways detvct a material misstatement when it exists. Misstatements can arise from fraud or
errar and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken an the hasis of these financial
statements,

As part of an sudit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
nhiain audit evidence that £ suffident and appropriate to provide a basis lor our oplpion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness ol
accounting estimates and related disclosures made hy management.

* Conclude on the appropriateness of management’s use of the going concern basis ol
seesunting and, based on lhe audit evidence obrained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability o
continue as a going concern. If we conclude that a material uncerrainty exists, we are
rediired to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the dule of our auditor's repart. However, luture
events or conditions may cause the Company to cease to continue as a Boing concern,

* Ewvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide to the Board of Directors with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relatinnships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.
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From the matters communicated with the Board of Directors, we determine those matters that
wieie af most Mgi““tdhit in the audit of the Onancial statements of the curient [E15] oecd s are
therefore the key audit matters. We describe these matters in our suditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremcly rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasnnahly he pxpected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:

Based on our audit, we further repart that in ow TS

a)

b)

c)

d)

proper hooks of account have been kept by the Company as required by the Companies
Act, 2017 (XIX of 2017);

the statemant of financial position, the stmtement of profit or loss, the stateient of
comprehensive income, the statement of changes in equity and the statement of cash
flows together with the notes thervon have been drawn up in conformity with the
Lompanies Act, 2007(XIX of 2017) and are in agreement with the books of account and
returns;

Investments made, expenditure incurred and guarantees extended during the vear were
for the purpose of the Company’s business: and

no Lakat was deductible at source under the Zakar and Ushr Ordinance, 1980 (XVIIl of
1980,

The engagement partner on the audit resulting in this independent auditor's report is Khan
Muhammad - FCA

Mate: October 05, 2019 t{ -
Place: Faisalabad CHARTER
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ASAT JUNE 30, e
019 018
Nuote Aupees Hupees
ASSETS
MON CURRENT ASSETS
prngerty, plant and equipment ) 103,178,599 198,352,780
Laong term deposits ] 17427 _ 13aaiano
79 418,780,160
CIREENT ASSETS
Stored afd Spres L]
Sk im rade i
Trada dehiy 1
Advances, propayment and ather receiwatien 12
Shirl term imvestmend 13
Tax refands due from government 1%
Cash and hank balances 15 1.7 55
I 117506 TFE
e e ——
Tar, psTy e SN,
EUITY AND LIARILITIES
SILARE CAPITAL ANT RESERVES
Autbrarized capital
20,000,000 ordinary shares ol Re. 10 each lll#ﬂg& Jw&ﬂ-ﬂ_
lnaed, subecribed and pakd up capital
12,601,150 ordinary shares of Ric 18 exch,

Fally pald n cash 126,00 1600 16,0 1,600
Accumalated loss [202,562,092) [0, B4 L, DOX)
Deficit an reme nuent ol b t ERh] [30.951]
Sarplis on revaluaton ol property,
plamt asd equipnent 16 197,865,199 0, FRELTY
Loan from related parties 17T 113.203.264 155674

FITETTREF 247,253,00
RN CLIRRENT LIAIL LikS
Deferred liabilithes 18 67,905,263 &0 7E9,618
CUREFNT LIARILITIE:
Trade and uther payables ia 2hiH58431 14,000,560
Unclatmed dividesd 443,720 443,720
rurrent portios of long term Anancing - 4000000
Prowiskan for tacstion 395,070 :
2k 97,221 219,244 280
O TINGENCIES AND COMMITHENTS 0 -
TOTAL EGUITY AND LLABILITIES 87000896 SILI06a00 THEA00

The arneerd potes | 1o 309 form an integral part of mese Arancal saomeeaks,
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STATEMENT OF FROFIT OR LOSS
yurik THE YEAR ENDED JUNE 30,2019

019 01E
Kote Ruapees Ridpees
Salis - mey 1 1,098,229 082 1,141,797.358
Cost of sales F ¥ (1.075,12547Z) (1.116069.214)
Gross profit 7308610 25,720,044
Operating rxpenses
[isribition cost 23 [1B5.542)
Admiisrative pxpenses 4 (B550,613]
(1ther operaling expenses 5 & i, 129
[10,921,034) (10.824.484])
Profit from operalions 12102576 13,003,660
Flnance cost 26 [91,025) {40,398)
rher neome a 2,710,549 25,814,904
———— e
Profit belore tazation 14,881,100 ARATEESE
Tanation 1 [ 1492150 {B8,731,763)
[Lass]/profic for vhe year (42,409} 30,446,469
(m};nmurm-m--ﬂ diluted 9 |m:t LASE

The annexed mates 1 to 349 form an iategral part af these financial statemenis.
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J.A. TEXTILE MILLS LIMITED

STATEMENT OF COMPREHENSIVE INCOME
Foit THE YEAR ENDED JUNE 30, 2004

2019 201K
Rupees Rupees

{Lisss)/profit for the vear [42,400) A0 5,469

Other comprefensioe incame ir the year

Items that may be subsequently reclassified v proficor loss:

{imrgalized loss on changes i fakr vaiie af isvesomsen [ERLELL ] (30951

Gain realised on ideposa] of short term Investments . 128 9499
[39.008) (159,940

Items that will not be reclassified subsequently to profit or loss

Surphus on révalathon of property, plant and equigment - net of deforred tax . 24709391

Impairment of rovalued property, plant and eguipment - net of defermed x (14, 388027

10,321,364
Totad comprehensive (koss)/income for the year (B1A17) Ilklﬁﬂg

The annexed notes 1 1o 39 form an integral part of these financial statements

e e

e -
EHM CHIEF mjénm MRECTOR



J.A. TEXTILE MILLS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDID [ISF 38 2210

—
St pAUS BE
Swrpiun [Defici] on
Accnmuiated revalsstben of Loan [rom Totad
Shuire Capital ol m:-:il property, phest  related parties
lra aaid equipmrnl
Il R u p e ¢ » |
Balisie a5 st July 01, 2007 1Za0N1E00  (E4THETEIM] A 201,952,921 120057279 20T IIGB51

Tutal campeehensive Income for Ehe year

Ml S icd | RPER PPN SR

AL AET 10,231 564 41107850
Incremental deprecation on nevabeed property,

filase and equipmest for the year (sote 16] L LR AL - | LEA Y0 HET)
T effeer on smcrenuemai depreciasiun fnoie 16} - [EAFEFA R b ]
Rpaymeni o baan from related pariss - nel - - : (1470556} [LITEE3R)
RALARCE 45 38 [HEE J9. 2910 e leoe  [IidAd 00T} (30,990}  ISASUGATS  129%06T43 4TI 000
Talal rumprebiensie? imcome for the vear
L B o | H m*.ﬂm” : “ : ” : " mﬂ
Mher compreasnsive loss C L 3% 0 : L% 00

C (AT 405) |8 Dow) b r [HL417]

Incaenentsl GFRrRCIATION o8 FEvaILR PROperTY.

it wrd ogaipment Sor Uve pear [note 16} IoaIeato {10,020.570) E
Tan eflery o inreemenial ilepreration (onie 186} ¢ {2 R A 3 LA
Loas obiained from related partes - net - TITRSTN TaTaSE
st a3 ot s 3, 2019 SNl pessensen) _ (esve) _iaees _inawmaen _SENGNT

The annexed notes 1 to 5% form an infegral par of these Rnanclal ststesents

CHIEF FINANCIAL DFFICER DIRECTUR



|, A, TEXTILE MILLS LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2019

a) CASH FLOWS FiRfiM OPERATING ACTIVITIES

Profit belore wastion
Adjustments for non cash and other iiems:
[Feproviibian

Profit on deposit accounts

Exchange gain on ferelgn currency transkstion
Prufit on deposis with SKGPL

Loss on shart term imvestmenl
Giakn on disposal of property, plamt and squlpment
Balarces written back
Worleers” profit participation fund

Reversal of proflt on deposit with SHNGPL
Finamce cost

Operating cash Nows betore workang capital changes

Changes b warking capital
[Increasel/decrease in current assels
Stores and spares
Stock in trade
Trade dobts
Advances, prepayment and other reoetvables
Tax refunds due from Govermment
Increase in current labilities
Traslw und uibiey papable

Cash gencrated from operathons
Profit on depogit accou it recerved
Profit on deposit with SNGPL recelved
Fingace cost pasd
Exchange gain an foreign curmency revranskailon
Warkers' profit participation fund paid
Income tax paid
Securioy depuoshl pabl

Met cash generated from operating activities

i) CASH FLOWS FROM INVESTING ACTIVITIES
Aaddition in property, plant and eguipment

Sale proceeds ait disposal of property, plant apd equipment

Pl il uaed b Inveating seivities
€] CASH FLOWS FROM FINANCING ACTIVITIES

Repaymen of long term Msaning
Luas from relsted parties obtakned /{paid)

Mei cash generated lrom/ [used in) laaacing activities

Nt insrease/[decrease) in cash and cash equivalents

Cash and cash eguivalents st the beginning of the year

Cash ansl cash eguivalenis ab el of e poas

The annexed motes | to 39 form an integral past of these lrancial statements.

_r"'-'-'-- ;
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201% 2018
14801, 100 19,678,252
18,222,969 19188721
(1,258,213} [496.24%]
[41,322) [16,102)
{468.371) [B30%1)
: {134,178}
(1,021,633) .
£ (Z4.642.541]
THI216 2,060,129
- 447,053
91,025 1356
L1006, TE1 AL 417, TR
3 [£165.351)
16,401,476 (44, 184.594]
41,565, 790) [4.577,247))
(T.042.008) 4,001,738
{1L.7T97.551) {L746,483)
i) 075344

19,759,845 (108670630

50,948,606 24.760,700
1,510,214 6170
422,337 413,063
[16,247) {40,394)
41322 16,102
[2.068,329) "
(12.324,053) (12.258.478)
{5.000)
I A9 B50 13.332.169
(3.2L7.547) (1816215)
1,200,000 .
[2,027,547) [Li16215]
{4000, (040 ) {11,110, 754)
7,276,521 (1,170,534
3276521 (12,281,286
INTALEL [Ta5332)
12,176 37775008
A1, 7RE.000 1012176
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| A. TEXTILE MILLS LIMITED

KOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 20019

1. THE COMPANY AND I'T5 OFERATIONS

11

1.2

. 1987 under the repeated Companies
A Textile Mills Limited (the Company] was incorporated in Pakistan on 25 May, 1

:Jm.mm. 1584 fouww Cumnpaiies Act 2017), The shares of the Campany are lbstedd on Pakistan Steck Exshange, The Mill is
situated ot 29-KM, Shetkhupura Road, Faisatabad in the province of Punjab and the registered office af the Company (s
sitaated ot [K House, 32-W, Susan Roed Madina Town, Faisalshad. The principsl husiness activity of the Company (s
mmamulscisring and sale of yarn.

Going concern assumption

The Company has accumulated 1oss of Ks. 02562 million (2008 R, 2098641 willis ] & igaiist issued, subscribed and pald
wp capital of Rs; 126.012 million and fts cusrent labilithes exceeded s curment ussets by B TAATI million {2008: R 101738
million) &s ot June 30, 2019, These factors indicate the existence of material uncorainty which may cast significapt doubt
abaut the Company's ability to cORTR 65 A going concern and the Comrpary mey e dielde o iealiie its sssets and dischargs
its obligations in the normal course of business.

Imapite af the huge aooumulated loceer and negative current matin, the management of the Company @5 maling its sirenous
efforts, optimal production strategies and effective cost controls w improve the profiubdity of the Company. The balancing
and modernization of plant and machinery in provious years, improvement in future indestry situation and better production
efficiency has reculted in profit for the year, The management positively lanks forward te counter all challenges and ks lrmly
committed to deliver the best possible results and will continue 1o meet jis chjectives and goals as it is also evident from the
ctrrent period results. Based upon these aspects and continuing financkal support from directors and assoaates. the linancial
statuments have been prepared on poing roacern hasis

I BASIS OF PREFARATION

&1

i1
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Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in
Pakigtan. The accounting snd reporting smndands spplicable in Faldstan comprise of

International Financial Reporting Standards (IFR5s) issued by the International Accounting Standards Board (IASB) as
notified under the Comparnles Act, 2017; and

= Provisions of and directives tssuod under the Companies Act, 2017.

Where the provisiens of and directives issued under the Companies Act, 2017 differ from the IFRSs, the provisions of and
directives Bswed under the Companles Act, 2017 have been followed

Hasis of measurement

These financial statements have bern prepared under the histerical cost convention except as otherwise stated in the
respective policy noles,

Functional and presentation currency
These financial statements are presented in Pakistanl Rupes which i3 also the Company's fenctional carrency.

3. NEW AND REVISED STANDARDS, INTERPRETATIONS AND PRONOUNCEMENTS.

The fallwing new standards. amendments to existing standards, and Interpretativns (o the sccounting and reporting standards as
applicable in Pakistan were effoctive for the first tme for the year ended June 30, 2009:

a1

Standards, interpretations and amendments to approved accounting standards which became effective during the
year

Amendment to 1AS 40 “Tnvestment Property”:

Translers of Investment property clarilles that an entity shall transfer a property to, or from, investment property when,
and only whon there bs a change in use. A change in use ocours when the property meets, or ceases fo meet, the definition
of Investment property and there is evidency of tre change in use. In (solation, 2 change in management's intentions for

the use of o property does not provide evidence of a change In use The amendment does not have any impact on
Company™s Anancal statements.



- Muﬂﬂz'mu-hndhymr-mﬂ&hmmumﬂhrmﬁuwuw
paymEnts:

mendments are Inie to eliminate diversity in practice in three main areas:
m'n:r ellects :I":nsllh'l'. m"::mmm measurement of a cash-settied share-based paymont transaction
< Pl clasaifientinn of 2 charebased payment iransaction with net sestioment features for withholding tax obligations;
The accounting where a modification o the terms and candlitens of a share-based payment ransaction changes s
classification from cash-serthed to equity-settled.
The amendmant does ot have any impact on thess financial smtEmems.

«  Amendment to IFRS 4 ‘Insurance Contract’ Applying IFRS 9 ‘Financial lnstroments’ with IFRS 4

The amendment address ssue artsing from the different efective dates of IFRS 4 and the faitlaoinling Bew msurance
cantrack standard IFRS 17 ‘Insurance Contracts’. The amendments introduce two alternative options for entities sding
caniracts withkn the scope of IFRS 4, notably 3 temporary exemption and an overlay approach. The temperary exemption
enalibes oligible entithes 1o defor the implementation date of IFRS 9. The averlay approach allows an enilty applying IFRS
9 from July 01, 2018 onwards 1o remeve from profil of loss the effects of some of the accounting mismatches that may
occur from applying IWRS 9 belore IFRS 17 s applied. The amendment does not have any impact an the Company’s
financial statements

- IFRS 9 Financial Instruments’

[FRS 9 & & replacoment for 1AS 39 Tinancial Instruments' and covers three distinet areas. Phase 1 cantaing mew
reguirements for the classification and measurement of financial assets and liabillittes. Phase 2 relates to the Impairment
of fingncial sanees and requires the caloulation of impairmant on an evpected loss hasts rther than the current incurred
loan basis. Phase 3 relates 1o biss stringent requirements for general hedge accounting. Impact of adaption of [FRS 9 i
disclosed In Note 6.1 of these financial statements.

- IFR% 15 ‘Revenoe from Contracts with Costomers':

This standared deals with revenue recognition and establishes principles for reporting useful information to users of
financial statements abaut the nature, amoant, iming and UNEeramty of revenue and cash fows ansing from an endy’s
contracts with customers. Revente b recognized when a customer cbtains control of a good or service and thus has the
ability to direct the use and obtain the benefits from the food or service. The standard replaces LAS 18 "Revenue’, 1AS 11
‘Construction conteacts’ and IFRIC 13 "Customer Loyulty Programmes. impact of adopron of IFRS 15 b disclosed in Rowe
&2 of these fAnancial statements.

IPRIC 22 'Forelgn currency transastions and advance concideration’

IFRIC 22 clarifles which date should be uwsed for tronslation when @ loreign ourmency Tansaction nvolves payment of
receipt in advanee of the fem it relates t, The relaved fem 1§ transtated using the exchange rate op the date the advance
foreign currency ks recelved or pald and the prepayment of deferred income (s recognized. The date of the transaction for
the purpose of determining the exchange rate 10 use on inktial recognition of the relatied agset, sxpense or income (or part
of it} would remain the date on which receipt of payment from advance considerstion was recogaieed. If there are
multiple payments or recelpis in advanes, the eatity shall determine o date of the transaction [or each payment of receipt
of sdvance consideration. Thi intorpretation does not have 4 significant impact on the these fAinancial statements.

Annual improvements to IFRS standards 2014-2016 cycle [Amendments to IAS 28 Investments in Associates and
Joint Ventures'|:

Amendments w 1AS 28 darifles ihai a venluie wapial cigsseation and other similor enfities may elest 1o meamre
investments in associates and jobnt ventures ot fair value throegh profit or loas, for each associste or joint venture
separately at the time of initlal recognition of investment. Furthermaore, similar election s avallible to mon-lvestrent
entity thar has an fnterest o an assosbale o jolal veitore Ht 1§ a0 investment entdey, when apphying the eguity moethod,
to retain the falr value measurement applied by that investmen? entity associate or jolnt venture 1o the investment entity
associate’s of jolnt venture's interesis in subsidiaries. This election s made separately lor cach investment entity
amsothabe ur jukidd veiviiie, The amendmants do not hove any bmpavt on these financial statvmonts.

The other amendments to published standards and interpretations that are mandatory for the financial year wre considered

not tn b relevant o to have any significant impact on the Company’s Anancial reporting and operations and are therefore not
disclosed In these fitancial statemenis.

Standards, Interpretations and amendments 1o approved accounting standards that are issued but not yet effective
and have not been early adopted by the Company

«  Amendments to IAS 1% Employee Benefits, - Plan Amendment, Curtailment or Settdement’ {effective for annual
poriod beginning ot oF Arer january o, 2009

The amendments to LAS 19 specify that an entity must



deteriine curpent service cost fae the remainder of the perbed after the plan amendment, curtallment or settbement
B ucing l]'lnl'lﬂlli:; :uq.;pums used to remeasure the pel defined henedit labllity (asset) reflecting the bemefits
affered under the plan and the plan assets after thag event and deteeming ot interect for the remainier of the

period after the plan amendment, curtnibment or settlement using:

{a) the net defined benefit Hability (asset) reflecting the Binetts siiered wber Use plan and the plan aceots ofter

that event; and
[b] the discoant rate used to remessare that nel defined benefit liability {asset); and

i} determine any past service cost oF 4 gain or losé pin settbesivent, withoat considering the effect of thie asset celling,
This amount 5 W be recognized in profit or loss. An entisy then determine the effect of the asset ceiling after the plan
amendment, qurtailment or setliement. Any change b Ut effect, pucduding amaunte inclisded In net interest is
recognized in other comprehansive incume

The amondments do nnt have any impact on these financal statements.

Amendment to IAS 28 ‘Investments in Associates and juint Ventures' - Long term investment in Assoclates and
Joint Ventures {effective for annual period beginnlng on or after january o1, 2019):

The amendment will sifect companies that finapee such entites with preference shares or with laans for which
repayment is not expected in the foreseeable future (referred to as long-term Interests or 'LTI'). The amendment and
accompanying example state that LT) are in the scope of bosh IFR3.9 sl 1A 20 Gl explnin the waral cequence in which
hoth standards are to be applied. The amendment is not likely to have an Impact on the Company’s financial statemonts.

Amendment to IFRS 9 ‘vinancial instrumeni’ piecpayiment Features with Megative Compensation and
modifications of financial liabilites (efective for unnual period beginning on of after January 01, 2019}

The amendmant allow dehi instruments with negamT compensation prepayment features (o be mieasured at smortized
cost or fair value through other comprehensive income. The amendment also clarified that gains and losses arising on
madifications of financial labilities that de net result in derecognition should be recogrized in profit or loas.

IFRS 16 ‘Leases (elfective for periods beginning on or after January 01, 2019):

IFRS 16 intriduces 3 single lesses scoounting model and requires a lessee to rocognise asseis and Habilities for all beases
with @ term of more than 12 monins, uniess the anderlyiog st b of low value A lessee 18 reguired to recognize 8 Fights
of-use gsset represonting its fght to use the undedying leased asset and & bease linbility representing its obligation fo
make bease payments. The adaption af this standard will not have any limpact on the Compaity's financial statements.

IFRIC 23 ‘Uncertalnty over Income Tax Treatments' (effective for annual periods beginning on or after january
o1, 2019):

IFRIC 23 clarifies how thie rocognition and measurement requirements of [AS 12 ‘Income taxes', are applied where there
s incertalnty over income (X treatments. An uncertabn (ax trestment is any tax treatment applied by an entity where
Hhere is uneertinty over whather that treatment will be accgjted by the tax awtharity, For example, 2 decishin t claim a
deduction for @ speciflc expense or not to thclude a specific item of income in a lax return Is an uncertain tax treatment i
it acceptability is uncertain under tax faw, IFRIC 23 applies to all aspects of income Lok accounting where there s an
upcortsinty regarding the treatment of an ivem, inslusding taxable profit or Joss, the tax bases of assots apd Habilities, tax
losses and credits and tax rates. The interpretation (s not expected to have significant impact on the Company’s finamneial
statoments.

Amendments to IAS 1, ‘Presentation of financlal statements’, and IAS B, ‘Accounting policies, changes in
sccounting estimates and errory’ {eifective for the Company's annual perlod beginning oo Janury 1, 2019):

These smendments and consequential amendments to cther (Fiss:

{1} wse & consistent definition of materiality throughout [FRSS and the Canceptual Framework for Financial Reporting;
{i1] clarify the explanation of the definitton of material: and

(i} incorporate same of te guidance in IAS 1 abowt immaterial information

These amendments are not expected to have a significant impact on the Compary's futire linancial statements.

Amendment to IERS 3 ‘Business Comblnations - Definidon of a Business [effvclive fe Lrasbiiess comblnations for
which the acquisition date is on or after the beginning of annual period beginning on orafter 1 January 2020}

The: LASH b lssisd snendmants aiming to resalve the dificultios that sriva when an entity determines whathor it has
acquired a business or 3 group of assets The amendments clarify that 1o be considered a business, an acquired set of
activities and assets must inchsde, at o minkmum, an input and & substantive process that fogether significantly contribute
e Ul alsllity 1o creste swtputs. The amendmonts include an eloction to e & concentration fest. The standird is effective
flor transactions i the future and therefore would not have an impact on past lnancial statements,



Annual Improvem stamdards Z015-2017 Cyele. The new cycle of improvesmenis addi 3508
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Janmain y 1, 2010}

ims to clarily the sccounting
IFRE 3 Business Combinations and 1FRS 11 Jolnt Arrangensents. The amendment 1
mn:um when a company increases its interest in 8 jaknt operation that mogts the definition of @ business. A
company remeasures it previousty held interest in @ janT operstion wiiein It abtming control of the busineds. A
company does not remeasure it proviously held interest in a jaint operation when it obtains joint control of the
truslness,

- IAS 12 Income Taxes. The amendment clarify that all fncome tax consequinces of dividends [including
payments an financtal instruments classifled as equity) are recognized consistently with the trarsaction that
generntes the distributable profits.

- IAS 23 Borrowing Costs. The amendment clarify that & company treats as part of general borrowings any
barrowing orginally made to develop an asset when the isset s ready fior s intensbed use or sale.

mm.mmm”mmmmdmmhmmmwmmsm
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applicability in Pakistan:

IFRS -1 °First time adoption of International Financial Reporting Standards’.
IFRS - 14 "Regulatory Deferral Accounts’,
IFHS - 17 ‘In¢urance Contracts’.

4. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of financlal statements in conformity with the appraved accounting standards regquire management 1o make
judgments, estimates and assumprions that affect the applhatbn of sosounting palivies wnd the reported amountr of sets and
liabilities, income and expenses, The estimates and assoclated assumptions are based on historicsl experience and various other
factars that are believed to be reasonable under the circumstances, the results of which form the basis of making the judgments about
carrying values of assers and labilides thal are ool seadily apparent from sther sourees, Actual results may differ from these
estimates.

The extinntes and underlping serumptions are reviswed oo an ongning hasis. Revisions to accounting estimates are recoynized in the
period in which the estimates are revised i the revision affects only that period. or in the period of the revision and futere periods,
Jsdgments made by management in application of the approved accounting standards that have significant effect on the financial
sintemenis and setimatos with a significant risk of materlsl adjustments in the next vear are discussed In respective policy notes. The
sreas where various sssbmptions and estimates are significant 1o the Company's financial satements o where judgment was
exercised in application of accounting policies are as follows:

Estimate af useful life of property, plans and equipment - note 5.1
Stores and spares - note 5.2

Stock in trade - note 5.3

Taxatiun - note 5.6

Provisbons - note 5.9

Cantingenches - note 5,10

Impairment of non financial aseets - note 5.15

G SUMMIRY OF SIGNIFICANT ACDOUINTING POLICIES

The significant accounting polices adopted In preparation of these financial statements are set out below and have been applied
consistently to all periods presented in these finandal stalements, eXcept &5 mentioned i note f of these financial statements.

51  Property, plant and equipment
5.1.1 Operating fixed assets

Property, plant and equipment except free hold land, bullding on freehold land, plant und machinery, power generators,
electric installations and factory equipments are stated at cost less accumulated depreciation and accumulated impalrment
buaes, I wiy, Bulldling o0 freekald land, plant and moshinesy, povwer geasraton, slectric ingtallations and faciory equipments
wre stated at revatued amounts less scoumulated deprociation and accumulated impairment losses, if any. Frechold lamd is
stated at revalued amount.

Cost in relation 1o operating fixed assots signifies historical cost. Historical cost includes expenditures that are directly
attribukabie to the acquisition or construction of assets.

Subsequent costs are inchided In the asset's carrying aimount of secopnized s & separate asser, &5 aggropriate, ooly when |t i
probable that future economic benefits assoctated with them will flow to the entity and its cost can be reliably measured, Cost
incurred o reptace 2 campanent of an ltem of operating fixed assets is capitallzed and the asset so replaced b retived from use,



51z

Wormal repalrs and puhmm:hlmﬂiwmmmmlnl rafit or loss during the period i winich they ane e,

Depreciation is rharped to satgment of profitor lass applying the reducing batance method so as o write off the historical cosi
of the assets over thelr expected useful life at the rates mentioned innote 7.1 of these (nanclal satoments.

available for use while no
on o sdditons during the year is charged Fbr:hrm“mum!nnw_iﬂ:h the assel k=
epreciation is charged In the manth inowhish the aasct in disposed off. The residual values and wseful lives are reviewed by
the management at each fimancial year end and adjusted I mpact un deprecianion is significani.

Any gaim or loes on dinporal of assets |5 included | statement of profit o loss in the year b which the assets are derecognkeed.
Capital work in progress

Capital work in progress is stared at cost less any leitified (mpairment Josx and represents dirert cout of material, labour,
applicable pverheads and borrowing costs on qualifying assets. Transfers are made tu relevant operating fixed assets canegory
a5 and when assets are available for its intended use.

Stores and spares

These are valupd ot moving average cost except (tems-in-transit which are valued at cost accummulated to the reporting date.
Provision is made for slow moving and obselete store iems when so (dentified.

Stock In trade
These are valued at lower of cost and net reabizable value. Cost s detormined a3 fallows:
Raw material - At factory Anmaal peorage cost
= In Transil Invaiee volue plue direct chargess in respect thereof
Packing material Mowing average cosi
Work in process and fnished goods Primve cost inaduding a gropun oo of pa oduction avertieads.

Wastes are valued at net realizable value.

Met realizable value signities the estimated sefiing price in the ordimary onese of busboss feas the eathiated cost af
completion and the estimated costs necessary to be incurred in order to make the sale

Cashi anid cach squivalente

For the purpose of cash fow statement cash and cash equivalents comprise of cash and cheques in hand and at banks and
include short term highly Hguid investments. The cash and cash equivalonts are readily convertible to known amount of cash
and are subject to Instgnificant risk of change in value,

Surplus on revaluation of property, plant and equipment

Intreases in the carrying amounts arlsing on revalustion of property, plant and equipment are recognized, net of tx, in other
comprehensive Income and accumulated in equity under the heading Surplus on revaluation of property, plant and
equipment. However the ingroase is recognized in smivment of profit or loss to the extent that |t reverses a revaluation
decrease of the sume asset proviously recognized in statement of profit or loss.

Decreases kn the carrying amounts arising on revilastion of property, plant and equipment are recognized, net of tax, in profit

ar loss. Howewer revaluation decrease that reverse previous Increases of the same assel 1§ recognized o other comprehensive

income 1o the sitent of thi remaining surplus attributable to that wsset. The decrease recognized in other comprehensive

T reduces the amount sccumulated in equity under the heading “Surplus on revaluation of property, plant and
pmant’.

Following amoutts are transferred direcdy woretained earnings from. equity unider the heading “Surplus on revaluation of
propesty. plant and equipment’ threugh the Statement of Changes in Equity:

an amount egual to the difference betweon depreciation based on the revaloed carrying amount of the asset and
depreviation bazed on the original cost of that asset; or

an amount equal to carrying amount of revaluation surplus of the asset on its disposal.

M tranaferd ke J from the sceount of ‘surphus e revaluation of property, plant and equipment’ are net of applicable deferred

invcome tax. Sarplis en revaluation of property, plant and equipment reported under equity is not avadlable for distribution of
dividend,

Tamation
Current Lixation

The current income tax is computed on the basks of profit for the year adjusted for fiscal purposes, minimum tax ufs 113 or
Aliernate Corporate Tax {ACT) u/s 113C of the Income Tax Ordinance, 2001 after taking into account the tax credit or rebate, if
any.
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' fferen differences
memdnu....mnuduumdutdm:hmrnwuﬂ in respect of all temporary i muwlrmhu g
between the carrying amoutst of assets and iabilities i the financial stabements and the corraspamting Lax bazis use
computation of the fxale profit. Deferred tax Halulities are generally recognized for all fxable temporary differences and
deferred o assels to the sunent that it v probahle that taxable profits will be available agalnst which the deductible temporary
dﬂnnmmdmlummdmumﬂumhuﬂhd.

Dafurrod ta i calculated ab the rates that are expected to apply to the period when the differences reverse based on tox rates
that kave been enacted or substantively enacted by the reporting date. Deterred mx by charge] we credited 0 the statement of
mulwm-mmmmmmmil relates to items recognized in other comprenensive income or direcily in equity. In
this rase the tax 5 dlse recognized in other comparhensive fncome oF directly in equity, respectively,

Stall retirement benefits
Defiped Contribution Plan

There is a contributory provident funad for all empleyees of the Company for which contributions arg charged o profit or loss
s anid when kncurred.

The Campany makes monthly contribution to the fund at the rare of B.33% whereas employees of the Company also make
monthly comtributions to the fund at the rate of 8.33% of basic salary, The assets of the fund are held separately under the
cinirol of trurtee

Trade and other payables

Trade and other payables ai (iltally recagnized at fair valiss and sobsenuently at amortized cost using effective interest rate
method, Exchange galns and losses arising on tranalation in respect of liabitities in forelgn currency are added to the carmying
amount of the respective labilities.

Provisions

A provision is recognized when the Company kas a present, legal or canstructive obflgation as a result of & past event when 1
is probable that an cutfiow of resources embodying st benefts will be required 1o cottle the obligaton and a refishle
estimate of the amount of obligation can be made. Provisions are reviewed at each reporting date and adjusted to reflect
current best ostimate.

Contingencies

The assessment of the contingencies inherently involves the exercise of significant judgment a5 the outcome of the future
gvents cannot be predicted with certalnty. The Campany, based on tie svaitability of the tarest Informaton. estinato Wie value
of contingent assets and Habilites, which may differ on the occurrence) non- occurrence of the sncertain future event{s).

Foreign currency transiation

All munetary assets and lablithes in farelgn currencies are translated inte rupees at exchange rates prevadling at the balance
chpet date. Transsctions [n foreign currencies are translated (mo nipevs at exchange rates prevailing at the date of transaction
Mon-monetary assets and liabilities that are measured in terms of kistorical cost in o foreign curmenty are translated nto
rupees ot exchange rates prevailing at the date of transaction. Non-mopetary assets and labdlities denominated in foreign
currency that aro stated at fair valae are transtated into rupees 3t exchange rates provailing at the date when fair values are
dutermined. Exchange guns and losses are included in the statemment of profit or boss immediately

Related party fransactions

All transactions with related parties are carried out at arm’s length. The prices are detesmined in sccordance with comparille
unconirolied price method,

Borrowing costs

Harrawing costs to the extent of borrowing costs that are diroctiy attributable to the scquisition or construction of qualifying
pssets, which are assets that necessarily ke 2 substantial period of nme to get ready for their intended use or sale, are sbded
to.the cost of those assets, untl such time a5 the assets are substantially ready for their Intended use or sale. All ather
M:mmdwpdwmwlnlyrﬂtwhnnndﬂum

Dividend and other appropriations

Dividens ks recognized s o Hability in the period in which it i+ approved. Appropriations of proflis are reflected in the
statement of changes in agquity in the period in which such appropriations are maide,
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Impairment of non financial assets

Th carrving amaints of the Company’s nafi-financial assets, other than stock in trude and stores and spares, are reviewed at
pacl reporting date to determine whether there (8 any indication of fmypals ik, 1 any gach indicatinn erists then the asset’s
recoverable amaunt Is estimated. For goadwill and intangible sssets that huve indefinfte lives or that are not yet available fur
wsn, reemvETAbils amount is estimated at pach reporting date.

An bmpairment loss is recognized i the carrying amount of &n asset or 15 cash-generating unit exceeds its recoverable amount.
A cash-generating unit is the smallest idantifiable usset group that generates cash fows that largely are independent from
pther nisets and groups

impatrment losses are recognized in profit and loss Impairment losses recognized 10 respect of cosh-generating units are
allocated fiFst to reduce the rarrying amount of any goecdwill allocated to the units and then to reduce the carrying amount of
thie ather assets of the unlt on & pro-rata basis. Impairment lossees on goadwill shall not be reversod

An impairment loss is reversed if thers has been a change in the estimates used 1w detormine the recoverable amount. An
impatrment loss &8 reversed only 1o the extent that the gssets carrying amount dues nul giceed the sarrying amount that
mmmmdmﬂmﬁuﬂﬂdﬂwﬂmﬁurmmum impairment loss had been recognized. Prior
impairments of non-financial assets are reviewed for pussible reversal ot each reporting date.

& CHANGES IN ACCOUNTING POLICIES DUE TO APPLICABILITY OF CERTAIN INTEENATIONAL FINANCIAL REFORTING
STANDARDS [IFRS)

61
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IFRS 9, "Financial Instruments’;

A Fimaneis] instrumint b any contract that ghves rlae 1o @ financial asset of one entity and @ financial lability or equity
instrument of arather entity.

Financial asscts

The standand introduced new dassification and messurement models for financial assets. A financial asset shall be measared
at amortized cost if it s hebd in order to collect contractual cash flows which arlse on specified dates and that are "selely
payment af principal and intorest {SPPT) on the principal amount outstanding. A debt investment shall be measured at fair
value through other comprehensive Income If it is held i order to collect contractial cash flows which arise on specified dates
that are salely principal and interest and as well as selling the asset oo the basis of s fair value. All other financial aseets are
elaccifisd and meaxured ar fair value through profit ar loss anless the Company makes an ireevocable election on initial
recognitlon to present gains and losses on equity instruments i gther comprehensive income. Dedpite these requirements, 4
financial asset may be irrevocably designated as measured at fair value through profit or loss to reduce the effect of, or
oliminate, 50 sccounting mismateh

Key changes in accounting policies rexulting from application of IFRS 9

A Classification and measurement of financial instruments
a) Inyestments and ether Goancial assets

Classification:
Pl Cunirainy dlasatfizs its Ananelal assets in the foliowing messurement Segories

those to be measured subwequenty at fair value (either throsgh other comprehensive bvcome, of through profit or loss),
and

those to be messured at amortized cost

The classification depenids on the Company's business model for mataging the finandal asets and the contractual terms
of the cash flows. In order for a financial asset ta be classifled and measured a2 amortized cost or fale value through OCL it
needs to give rise o cash flows that are “solely payments of principal and Intorest (SPPI) on the principal amount
autstanding. This assessment b referred to as the SPPL test and s performed at an nstroment level, The Company’s
business model for managing financial assets refers 1o how it manages its financial assets in order t generate cash flows.

For assets measured at fair value, gains and losses will oither be recorded bn profit or loss or ather comprehensive
income. For investments in debt instruments, this will depend on the business model In which the investment & held. For
investments in equity instrements, this will depend or whether the Company has made an ierevocable election 3t the tme
of initial recognition to account for the equity vestment at fabr value through other comprehensive income. The
Company reclassifies deht investments when and only when lts business model for managing those assets changes.

At initial recognition, the Company measures s financial asset at its fair vale plas, in the case of & financial asset not at
fair value through profit or loss, transaction costs that are directly artributable Lo the acquisition of the financial asset
Traneaction costs of Anancial masts carried at fair value threugh profit or loss are expensed in profit or loss.



Financial assets with embedded derivatives are considered ki thelr entirety when determiinsng whezher their casli e
are solely payment of principal and interest.

et instruments

the asset apd the
Subsequent muasurement of debt instruments depends on the Company's business model for managing
cash flow characteristics of the asser Ther aié threa measuromant catrgiries intg which the Company classifies its debt
Instruments:

Amartized coct

Financiil assets that are held for collection of comtractual cash flows where those cash flows represent salely payments of
principal and interest are measured at amirized cost. Interest ncome frcn these fnancisl assets is included in other
income using the eflective Mterest ramw methasl. Any galn or loss ariding on durecognition is rerngnized directly o profit
or loss and presented in other income [ (ether expenses] togethar with forelgn exchange gains and lasses. Impairment
Yosses are presented os separate line fem in the satement ol profit or Joss,

Fﬂmnmﬁmnmﬁnﬂwm—m

Financial assets that are keld for collection of cantractual cash flows and for selling the financial assets, where the assts
cash flows represont solely payments of principal and interest, are measured at FVTOCL Movements in (e waiying
amount ane taken through other compreliensive income, except for the recognition of impalrment tosses (and reversal of
impalrmens losses), interest inceme aned foreign exchange gains and losses which are recognized in profit or luss. When
the financial asset s derecognized, the cumulative gain or lods proviously recognized in other comprehesive nesme s
reclassified from equity 1o profit or loss and recognized in other incomae { (other exponses), Interest incoma from thesy
financial assets i tncluded in other income wsing the effective interest rate method. Forelgn exchange gains and bosses are
presented in other income/ [other expeises] and bnpairment tasses are prosened as separabe B (120 i the statement
of profit or loss.

Fair value through profit or loss

Pinancial assets at fair value through profit or loss iivclade financial assots eld for trading, Anancial assets designated
g initial reengnitien at fair valus through profit or loss, or financial assets mandatorly reguired to be measured at fair
vilue. rmmﬂmnrdudmﬂhddhrunﬁuh‘mﬂ'nmudmwwtummwwqm
the near term. Financial assets with cash flaws that are not solely payments of princpal and interest are classified and
measured at Gair value through profit or loss, rrespective of the business model. Mot with standing the criteria for delt
instruments o be classified at amortized cost or af fair value through OCI, as described sbove, debt instruments may be
designated a2 falr value through profit or luss on inittal recognition if doing 5o eliminates, or significantly reduces, an
Aceaanting mismatch,

Financial assets at fuir value through profit or loss are carried in the statement of financlal position at fair value with net
changes in fakr value recognized in the statement of profit or loss.

Derecognition

A financisl asset [or, where applicatile. a part of a financlal asset or part of 2 group of stmilar linancial assets) is primarily
derecognized when:

The rights to receive cash flows from the asset have explred, or

The Company has transferred its rights to recelve cash flows from the asset or has assumed an obligation to pay the
rocetved cash Aows in full without material delay fo a third party under a ‘pass-through’ srrangement; and either (2] the
Company has trapsfered substantisdly s1} the elsks and rewards of the assed,or (h) the Cempany has neither transferred
nor retained substantially all thi risks and rewards of the asset, but has transferred controd of the asset

When the Company has transferred I rights 1o recetve cash flows {rom an assct or has entered Into a pass-through
arrangement, it evaluates if, and to what extent, It has retained the rishs and rewards of ewnership,

When it has feither transferred nor retabned substantially all of the rigks and rewards of the asset, mor transferred
cantrel of the asset, the Comgany conlinees 1o recognize the transierred nsset v the exeent of bis conlinabmg bvolveisent.
In that case, the Company also recognizes an associated Hability. The transferred asset and the assoctated lability are
imeastired on 3 basis that reflects the rights and ehligations that the Campany has retained

Continuing involwement that takes the form of & guaraptee over the transforred asaet b measured at the lewer of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required to
repay.

Impairment

The adoption of IFRS 9 has fandamentally changed the Company's accounting for impatrment losses for financial assets
by replacing 1AS 39's incurred loss approach with a forward-looking expected credit loss (ECL) approach. IFRS 9 requires
the Company o Fecord an sllowance for ECLs for all Inans and ather delst [inansial assets not hedd at FYPL



- s coniract aiid all the cash
basied an th dlﬂurmhnmnﬂm:nnﬂﬂmlmhmdmlnmmamm: .
mnﬂ:nhr:u:up;wupem to receive, The shortfall i& then discounted aumﬂmmunwlﬁJnmiwipml

elfeciive interest rate.

For trode and other receivables, the Company has applied the standard's simplified approach and kas caleulated ECLs
hased on lifetime gxpected credit losses. The Conmpaiy Ras eotabliched & provisinn matris tsat is based on the Company's
Isistorical credit loss experience, adjusted for forwird-looking factors specific to the debtors and the econnmic
environment, However, in certaln coses, the Company may alsn conaider a financial asset 1o be in defaull when internal or
external information indicates thar the Sompauy i unlikely to recoive the outstanding contractual amounts in full before
taking into account any credit enhancements held by the Company.

0. Hedge accounting

IFRS 9 requires that hedige accounting relationskips are aligned with its risk management objectives and strategy and 1o
mlmlmuunumdl'unurddwﬁh. approach to assessing bedge effectiveness.

There is no impact of the said chamge on these financial statements s there |s no hedge activity carried on by the
mmﬂma:m;-uunﬂrdlm 30, 2049

612 Financkal labilities

6.1.3

6.1.4

A Classification and messu et

Financial liabilities are classified. at bnitial recognition, a5 Ninancial liabilites at fair value through profit or loss, loans and
horrowings, payables, or as dertvatives designated a5 hedging Hstruments in an effective bedge, a5 appropriate.

Al financial liahilities are recognized initalty at falr valoe snd, in the case af lnans and borrowings and payables. net of
directly artributable transactisn Costs.

i) Financial Habilities at fair valae through profit or loss

Financial lisbilities at falr value through profit or loss imclude financial fiatdlities held for trading and fnancial liahilites
designated upon initial recogritien as at flr value through prafit or loss. Gains o losses on liabillges held fui tading are

i thi statement of profit or loss. Financial labilities designated apon imitinl recognition at fair value through
profis or joss are designated ot the inital date of recognition, and only if the criteria in IFRS 9 are satisfisd. The Company
has net designated any financial Uity 35 at fabr value through protit or 1oss

ii] Loans and borrowings

After initial recognition, interest-bearing loans and borrowlngs are subsequently measured at amortited cost using the
FIR method Gains and losses are recognized in the statement of profit or loss when the labilities are derecognized as
wiell as thrmiegh the EIR amortisation process.

Amortized cost ks caleulated by taking inte sccount any discount or premism on acguisition and fees or costs that are an
integral part of the EIR. The EIR amortisation bs included a5 finunce costs in the statement of profit or loss.

This category generally applies to interest-hearing Ioans and borrowings.
B, Derecognition

A financial Hability is derecognized when the obligation ander the [lability 15 discharged or cancelled or expires. When an
existing financial Hability (s replaced by snother from the same jender on substantially different terms, or the verms of an
existing lability are substanuadly modified, su ai exchangs or modifisatinn |5 troated ax the derecognition of the
original liability and the recognition of & new liability. The difference in the respective carrying amounts b recognized in
the statement of profit or loss.

Offsetting of financial assets and labilities

Finaneial assets and financial lishilities are set off znd the net smount s reported in the Anancial statements when there Is 4
legally enforceable right to set off and the company intends either to settle on 8 net Ibasis, ar 1o realize the assots and o settle
the liabilities simultaneously.

Impacts of adaption of IFRS 9 on these financial statements

As a result of application of IFRS 9, investments in mutual funds amounting to s 341,529/ ad at fuly 1, 2018 have been
reciasgiied from ‘svallable fur saly’ Lo ‘el valug through sther comprobencive Income (FYTOCI) There ix ao change in
sccounting treatment of change in available for sale category fo FYTOC] and no effect on the Anancial statements of the

Company, Further all financial assets provicusly classified under the head ‘toans and receivables” are now classified as
“nmdrtieed cost.

The accaunting for the Company's financial alsilives remains largely thr ganae 2k 1t wis wndor IAS 39,
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Accordingly, the adoption of IFRS 9 has not had a sighificant efhect an the Company's acoaunung policies related 1o finmneial
asdets and linbilites

WHSIS.mhmmm-Mnum';

mwmmpﬁumﬂmm application of IFRS 15

ftevenue recognitian

Revenie is recognized ot an amoutt that Mmmm&mmwhuﬁﬂmmmrumﬂmhwﬂfdln
exchange for rendering of SErVICES T0 & CUSIOMET. For mach vl act with & eustemer, the Company:

{1} identifies the contract with @ customer;

[} ibentifbes the performance obligatians by il Cosiati et

{iii} determines the transaction price;

[iv] allocates the transaction frice to the separate perivrmance shilgations in the contract and
[v) recognizes revenue when each performance obligaion 15 sanisfied.

Varable consideration within the ranssction price is estimates and determined using either the ‘wxpocted value® or ‘most
ikely amunt’ wetliod. The measurement of variable consideratinn is subject to a constraining principle whereby revenue will
only be recognized to the extent that it 15 highly probable that o significant reversal In the amount of cumulative revenuse
recognized will not occur, The measurement comstradnt continues until the uncertainty assoclated with the wariable
conidézatien 13 subsequently resolved. Amounts receivril that are sublect 1o the constraining principle are initially recognized
5 deferred revenue in the form of o separate refund liability.

4] Sale af grnds

Revenue from the sale of goods |5 recogiized at the point in tme when the customer obtains contral of the goods, which
ts generally at the time of delivery,

b) Interestincome

Profit on bank balances ki deposit accounts and interest income on deposit with Sl Nerthern Gas Pipelimes Limited
[SNGPL) are recognized an a HMe pProporton bass wn he principal amusnt vatabamdiig aind ot the spplisable rate.

) Profit on falr value through other comprebensive income Investments

Unrealized gains / (losses) arising on fair vahie measurements of investments classifled as 'Tair value through olber
comprehensive income’ are included in other comprehensive Income |5 the perlod in which they arise.

Gadns / (losses) arising on disposal of invesrments are recogakaed un e datz when tha transnsticn takes place, When the
[nvestment ks disposed off or derecognized, the cumplative gabi | (losses) previously recognized in other comprehensive
incarmse is reclassified from equity to profit or loss and recognkeed in ather income / (other expenses).

dj Other revenoe
Dther revemee ks recognized when It is received or when the dght to recuive payment is estidished.
Trade debits and other receivables

Trnde receivables are initially recognized at fair valie and subsequenty measured at amortized cost using the efective
Interest method, less any allowance for expected oredit losses.

Thee Company has applied the simplified approach to measuring expected credit losses, which uses a lifetime expected loss
sllowance, To measure the expected credit losses, trade receivables have been grouped based on days overdue.

Other receivalibes ire recognized at amortized cost, lews any allowanee for expected credit lpases,
Impacts of adoption of IFRS 15 on these financial statements

The Company has concluded that revenue from sale of poods should be recognized at the point in time when control of the
asset is transferred to the customer, generally on dedivery of the guods. iherefore, the adopdon of IFRS 193 did mel lsre as
impact on the Hming of revenue recognition and the amount of revenue recognized.
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FROPERTY, PLANT AND EQUIPMENT Male Rupees Rupess
Operatmy fized amsets 71 FHE,1 TRV %8357, 761
OPERATING FIXED ASSETS
—_— E‘
COST /| REVALUED AMOUNT ACCUMULATED DEFRECIATION WbV
Revaluatisin Hate
CESCRIPTION Asat Addiion Surphui Revalwatbon A at A A ot yuar Asal Asat
July 1, 2018 (Deletan) Adjustment  June 30,2009 july & 2018 Adustment o op30,2019  Jume 30,2018 %
_.E-.:.l..!u R
| E u 2 E E 5 i
Freehcid Land TELE00,000 - * g THL,800, 000 TREODME .
fulidimg on freehokd land
Bactary 115,130,188 . . 115,130,150 L313,E43 689 R 7 WSAlasl  WDASEASH 5
- pesidential 21 ATEADD - 11170 400 SE9.901 1,139.425 a2 21459072 5
PMlant and macka tery 148,500,000 3,257.547 - - 153,127 547 1,775,798 7,235,704 10001862 O ie4Es 5
Powes Generators T1.500,008 - 31,500,001 L671.027 2,502 597 4455724 2EB442FT 10
Electrc msalafons 1,500,000 - - - 1500000 184,301 1570 515871 1984109 10
Factony equipmeets 1000, 00 . . - 7000000 BEEITE IO 1032077 A T e B
Electric applianses Sk G - . GBS 2,740 113494 38,143 102545 10
(fficeequipmerts ZATLHSS . é LETSHES 1268695 e 1 1319411 S4aAed 10
Furmi ure and Lanares 200,516 - ; - 290516 267 Bid 1665 - i, 333 eEl 10
Wehickes 1, 160, 346 (255,000 - - 6,593,344 MDa6 03 15,298 [341R635) 545,003 EL A R
Tatal 420 il - = 419,916,531 21,351,004 Eﬂn
208
ACCUMULATED DEPRECLATION wW.D.W
Revaluafion
DESCRIFTION Asat Addition/ Sarplus/ Fevaluaticn As at Asan Far i Revaluation Az at Asat Rate
July 1, 2017 |Delation) Impaalr et Adjustment  jun= 10,2018 july 1, 2017 eIl adjustwent  Jeno 30,2008 Jose 30, 2018 %
1 ] u F E E 5 |
Free iickd Lamd TEANOD0E - . T HCOLO0R 1 DD, D00
Mutiding on fresheld Lne
- factory 151567 415 . TRALLAE (6540, 4TH]  115130,160 63,625930 5,557 380 {55 042476) FRUEE Y] 119%%T 5
resiber1ial 1% 130,889 . B.RBRBIY [12.539,174) TR TE AN 12,421,647 1007634 [12.EH37H) SER3 II5EEART 5
Flamt and mackinery 2TTASLE 138,000 {14307952)  (V176B1580) 146900000 111 550,645 THO7T.7IR  (117.6ELSHO) 177579 143,174,202 g
Pows Generatars 50.356,217 ITRZES {6,002, 305) [23.23L136) 21, 500001 21.7715591 531,568 {23732,124) LETR0IT TORiRATE 10
Eleciric istallations 16 621,5% [ 3+ 0083 [13,087515) 1,500,000 11,901,511 178,305 (13067 515) 104301 1315899 19
Factory equipmetils 18,479,075 - (20759854 (7. 760.091) 7000005 1.360A18 145447 (7.7ER,.091) IEHTH AEILEDE 1D
Flecis apphances e, e - : B, 6EH B4 089 11460 B2E T4 11353 10
Dfiny equipiners 1LATSESS - . 2A75. 855 01,258 o742 2,36E 505 s07 160 10
Fursenare and fiatures 290518 = 210,516 Iedon? 2961 263 Bs8 26,040 (1]
Wetrles 10, 166,384 . - 10, T, e 0,75 461 0577 066,038 L1i2s0e 20

Total 644203128 1LE162 14744807 (240460166 45030088 243272641

19,188,721 _ [240,460.168)

T1A51,196  O9RISL 60
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inﬁmnqiignﬁﬁi off during the year are as follows:

Description Cost ﬁun.z-._ﬂi BookValue  Sale Proceeds

Galn Mode of Dlspasal

Particalars of Buyers

[ R u P E E®E 5 ]
Vehicle

Rexten (RHD) 2696 cc 3,595,000 3416632 17TH 3T 1,200,000

1.021 633 Negotiation

Mr. Khawaja Safjod Aberad
215/F.B, Houss# 1, Khawaja Street,
Bukhari Town, Falsalabad

——— e —————

Deareciation chargs far the year has been allocated as ander

iCost of sales
Ad ministrative expenses

MNecle

2019 2018
Rupees Rupees
17,963.2%0 18.837,721
I5BETD 351,000

—Emﬂb _u_um.__.um

Hadt there been no revaluation, the related figres of frachold land, bullding on freehold Land, plant and madhinery, power peneratars, chectric installatins and factory equipments as Xt

Jume 30 would have peen as [aliows:

19
ok Accumulated sWritten down
diepreciation walie
(RU F EES]

Feechald lznd IR ETS JBABATS
Bailding oa freehald land

- Factory 2519124 29,200,833 3310291

- Residential 6147 674 5273478 874,196

Plant and machinery 310,100,365 211871523 G1.377.842

Power Gererators 46,907 500 21544632 25,362 BiE

E ectric installatinms 22,569 R0 11,494,447 LO75. 351

Factary erpipments 2,905,074 2532571 172503

414,940,430

280776534 126,221,886




T

it Accamulated Waritten dawn
depreciation value
[rRU PEE 5]
Freshold land JH4BBTS AB4BBTS
Building on freehold Bnd
- Factory 519,124 249,034,807 3484517
- Aesidential H147 674 5,127 468 920,206
Plamt anil mechinery INRATIEIE 113,959,798 GAHTZ020
Power Generators 44907,500 18,726,535 8180965
Blextric installations 12569, 808 11375018 1,194,790
Factory equipments 2505,074 2491.182 413,892
411,770,873 280 854 808 130,916,265
25 Forced sale values cf revahesd assels
.E..._Eﬂlﬂ__qlsm.u—ineluﬂnnﬂnglna_.-...ﬂ_iiuﬂd.dﬂuam__ﬂnuﬁ%urun: o
Forced Sale Valoes
2019 - 018
| Rupees |
Freehold tand &6, 780000 s, GO0
Building on freshold land
Il 92,104,144 92,104,144
- residential 18,542,710 18,542,720
Plant and machinery 117,520,000 117520000
Prewer generalons 25,200,000 25,200,000
El =ctric installations 2,800 000 Z,BC0,000
Factory equipmetis 5600000 5,600,000
120,746,864 2R 746 B64
particulars of immovalle property (e land and budding] in the name of the Company are a5 follows:
escription Area Locatien
Freehold kand 48 - Kanal & 10 - Marias = 96.50 - Kanal Chak # 70 - L, 29 - KM, Link Main Sheikimpura Road, Tehsi| Jaranual, [stri ot Fatsalzbad.

Euilding on frechald and
factore Covered Area - 129574 (5.7
. residential Covered Area- 3R1L2 (S0)

Chak # 70 - BB, 29 - KM, Link Main Sheikh spura oo, Tehisil Jaramwila, Distract Faisalahad
Chak # 70 - LB, 79 - KM, Link Man Shelkh apura Road, Tehsd juramwala, District Faisalabad.
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Lo TERM BEPOSITE
Gecurity deposits

g1 Thisincudes Rs. 14,406,500, (2010; Ra LA_466,500,) smcuriny deposit with Su Northern Gas Pipelines Linsited (SNGPL) ngainst
supply of natursl gas ta the coiRpany It Is sujeet o masrk up at the rateof 1 year KIBOW nuimis 35 per asiili.

B ljli'l'fe“ 11477 380

ETORES AND SPARES
Senres P ZAT LRI
Spaies Ei!.ﬁw B193.489

‘ﬂl_—?&m‘-
STOCK IN TRADE

Pw material &21113802 5,705,351
Packing material 1,060,164 1,241,793
Wark in process 10,274,038 6,293971
Floisbed goods 1k R19, 798 26,361,741

TEE HEIE!H
101 i nchud waste stsck unsmansing bo Bs 819 T (2016 fis Z,097.262) measired at net realizable vahse
TRADE DEBTS

Lol - unsecered AT 6ET 054 L 56 E5h
ADVANCES, PREPAYMENT AND OTHER HECEIY ABLES
Considered good:
Advances
Aubvances 1o seppllers 7072839 3,643
Adwannes tnemployecs 17LI6Z A2, 760
Prepayment
Prepaid insurancs 20,564 196,106
ither recelvables
Accrued profit 876,955 THLO12
Oabers 0.2 119774 118,774
EliE Liba 425
SHORT TERM INVESTMENT
Fair valae through other comprehensive icome (FVTOCE)
WEP hilamac Sarmaya leafa Fund 02511 341,529

131 Thess have been valosd by wesing pablished met aeser vabue [NAV) as at S0b fume, the mumber of nits hedd by the Compaiy are
22 0159670 units (2018: 1201594670 anits).

TAX REFUNDS DUE FRUOM GOVERNMENT

Sales tax receivable 7627329 S87977H
tncome tax refundable 1008 741

T _____emisis

CASH AND BANH DALANCEE

Cash in hand T 441 Q53,260
Cash st bank
|m current acoouEts
- Lotal currency 12089, 770 1,746,656
= Foreign currency 159,080 117,758
Im deposit accounts 151 181,707 194,
41,990,557 2058916

&T!ﬁ 1012176

451 The rate of profit on deposit accounts |8 raRging from 805 % w V0L30% per asnum [2008: renging from 5% to 355% per
annum).
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Nate Rupers Rupees
mmsummmww,mnnw
T4, 406, 5T 01 95E4T
ﬂpnum
m;mmnmmdmpﬂﬂ.mmmw - ﬁ.:':;i’i:
el ated efiert af deferped tax akil - :
oz ! w v - T3
sz Impairment af revaleed property. plant snd equiprsent = (20,554 324)
Al Relaned effect of deferred tx Rabiflty - mn.uw’
- [14,388.027)
Less: Incremintal deprociation on ravalued property. plast
deh:mhmdumm]mdha 10,029,970 10,410,040
fdit Retated effoct of deforred tax [iability 2, (3,123,261
7121200 726740
Clasing balasos 1“&52 EWN

The Campany's frechold land, bullding oo freekuld labd, plant and machimery, powsr geocl ol ghectrie immmlistione and lectary
i pments were revalued by M8 Youssl Adil Suleer & Co, Chartersd Accountants as on Sepiember 30, 1998 and by M/5 Mizamy
Associates as on June 30, 2007 and Jane 3, 2012 and M/S Amir Evalustors & Consultants as on A1tk Decensber, 2017, Revaluation of
&uh{dundummm:miunhndm;ﬁ.ﬁmshl plant anid fisachilnery, MEer FEREMALDDS, thectnc installatians
and factory equipnments of depreciated replacenzent valurs.

The Fabr walustiem of the revaliotd as5Ets 8% conshbered to represent & lovel 2 valustion hased on significant abservatle inpits beiag the
mﬂmﬂmﬂmmmmm_mmnmmmmmum!' . the grament dias ol
expeet there o be o material senstivity to the fsir vabues srising from the nan-shservable Inputs. The basis of nevadiiaticn for tems of these
fined gastts were as fallows:

Ercetuld land

rmpmmmhhnndrﬂummmmﬂmmwmwmdldlhqpﬂmiwpmpnmﬁdﬂ-hmtmm
the immediate neighboarhood and adjeining areas. pitighbourimg prupes Ues whick have been recontly sold o puerrhased, were
imdump:mnﬁhlm.fmpm.mﬂ:mupfmﬂtmmhrwqﬁm An average of
the above valwes was then assigned o the property

Guilding ve frechold fond

Construction specilications were noted for each factory and resicential hudlding and @ructure anid (UFreEnt cumstructian rates were used b
alsiain replacerint values of bullding, to which 3 depreciaiion fusnaili was sppiied, hased upan the Company’s estimates of halane lifkz @
arrive at the carpeni assessed value

Dlant anad mackinsry

Plasrt ansd machinery have been evalaatod / assessed by keeping i wiew their present phywcal condition, the remaining usefid bfe [
sconoméc Ele anid technological absolescence, Fusther, new teplacement valwes wers arrived by using carrent lecal amd foreign marker
walwes for Ehe ssmalar type of plam wesl ...I.L...,-.mnmm;mw-lmﬁlmmmﬂummﬂhhhﬂ
sechnical obsobescence, eficlency, makntenance, replacement and othet Folated factors insalyved

Powir puisriors

These were evalisited | assessed hthh;hmthlrpiumﬂmhlmud.hmnmr:mdnh,l.mfdllk,fmﬂumm“i
mwm.w,unrnplmnlw“nirﬂuﬁnmmmnmﬂndmmmm:“urm
These currumi mishel valbasl were tilen vk seogunt on the basts oF technical whsalescency, oificency, malntenance, replacement and
atier pelated Eactirs nvalved.

Hertrir inslullattons

Thise were evalisated / assessed by Keeping in view their present phjyilcal condition and the remaining useful life [ economic lile Further,
new replacement vabues were arrived By using carment issploet values for the similar type of assets. Thess carrent markes vahies were
u....hmmunmﬂmmumw.wﬂrmnmhlmrﬂmwnwnd.

Fachory EQuipHERts

These were evalautml | asazssed by keeping b viove thelr present physiral rmidinnn, the remalning reful e / ccanamic te and
technolagical obsolescence. Purther, mow replacement values were arried bymiq.umlmaiﬂm-u!um-mh-mmuim
These current market valises were taken into sccoust un basis of sechrical ahsnldscence, efficiency, maintenance, replacemsent and other
rolated Factors fnnhoed
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AN FROM HELATED PARTIES

mﬂmdmﬂm

171 mmwmllmhﬁmm

Dpening halsnoe
{ibtaned daring the yeai

Paidd durinig the year

1706172

FLER FA

Rupres Rupees
131 203,264 1.1&'!25?1'1-

125.926,743 127,097 279

7,935,000 TA35.00

O - .. i
13061, THE 195632370

:im'!!t i'?.lﬂié!ﬁ

172  Tiis represents inferest free boan from chiel netistive, directurs and mmbsers af the Company, repuyable ab the discretion af the
Company. Himevir, im Tight af galdance prowided im Techmical Rebease -32 [“Accosnting Directnrs’ Laan”) sued by the lostitute of

Chartered Accountants of Pakistan, this losn juzs been clasaified a8 pant of equity.

DEFEREED LIABILITIES
Defermed tazation 181

181 Deferred taxation

18,11 Opening balance
Provided ({adjusted | durmg the year
Closing blance 18.1.2

181.2 This comprise of lnllowing

Delerred tax Halbiling:

Taxable bemjporasy differemees relating bo oporating asirts
Taeable tesnporary differences retating 1o surpbus an
revaluatian of property, plant and eqiipmeat
Deferred tax assets:

Deductible temporary diffenences an tax losses
Pedictinile tEmparasy d:iference relaied to minlmum tax

THADE AND DTHER PAYABLES

Trade creditors

Accrued expenses

atvanres frnm oustomers

Wikholding tax payable

Provvident fund trust 171
ke fax pavabile

Workers' profit participation fund 192

67,985,263 66,789 618
h THI,G18 7, 0, ik
1,195,645 {1,117,242)

t‘l‘&ﬂ EE TH9.618

16,559,609 19,149,813

STA4T1,097 B0.579.788

16,245,523) [12,791.815)
- [147,0648)

BTFHE 6 _ﬂrh,ml.l

VLT F T 263,354,007

9,144,081 B754,220
07,680 :

F40, 20T TLEGE

478,77E 529,058

a 521

B5T994 2,000,329

263 31 I EIEEH'

191  This represents amount dei to provident fisnd truss for tlse mnamth of s for which payment was made af july 15, 2019 (2018

Jaly 20, 2018}
192  Workees' profit participation fund

Ugpening nalance
Interest om funds utilized in the Cotmpany’s business

Allecation for 1he year

Paymeents during the yesr
Closing balance

2,008,329
98

2,163,107 .
THLILE 2,008 3%

204,323 1000179
(2,060,329) :

A5 7. 186319




Zl.

CONTINGENCIES AND COMMITMENTS

Z01

004 mmrnlhkumudm-muwmmmwwﬂ

Wlﬁﬂ
fs 4E5&0 miliion an 21 Seprember 2001 belnre

N e ; =1L
ovember 2002 The bak filed an hdmuhuhnnHl:i.MﬂJﬂWu.wmdmdnmmn
':'mm;:nmwmnrn!h 11?1?:;'-1 {principal 45.616 minus payment as per bank 26090} The Hq]:uurtmmr.\ed-rh
fiability ot fs. 56.845 millon -r-d-l-u-u-.munm.IimMmdrﬂiu-Hhrlhcwmnmmm:dnmu
of the hank and psiablished Rs 29.955 ﬂuuummmlmmwrndeHMpﬂm.l
Mmﬂnrwmmﬁmﬂdrhdildy!ﬂmuurﬂhlmmﬂnlpmﬂmhnl:udl:nnwm-u-euﬂ
fras reritned iy maller to the mhn.mmhrmuum-ur:umﬁium-mmlwwrﬁum of prayment by the company o
the bank.

[laving heen aggrieved by the decision of the Homurable Labore High Court, Labore, the Company filed an appeal before the
Suprome Court af Pakistan which is pending adjudication. The managyrEEnt of the company las Gptingistie ppinson that the cae
will e dechded Im its Envour on nprmmdummmhlmnhnnpnnhymmmrtlnmuulmn

An emphoyee of the compasmy bas fled a st for the claim ﬁmmummmummmmpmmwm
Lahour Coirt Mo 4, Faisalabad (n appellant’s favour vide order daied 29 Detnber 2006, The Canspasy has Med an appeal before
Paniah Labeus Appeflate Tritunal against the declsion of Labour Court . In compllance witk the order al Punjab Labouwr Appellate
Tritiinal pryment of Ra. 139,774 as 50% of emplayve’s dus e Bigan deposived with Appellate Authority. Gonsequently, the
Punjab Labour Appellate Tribumal, Lakore after hearing the arquments sy set aside the impugmed coder af Labowr Court N, 4
Faisalabad vide order dated lTher!ﬂlSudmndﬂlMtnlh jenwer Cowrt with a dipection 1o deckde the Appellant
Compamy s apphication whessi @ i alloged that the reapoaient huﬂu%lw,mnwlimwm
optimistic apinion that the Compasy [ at wrund (oting mdpmnmwlmtunp-Mmbemw ini its Bwvowsr, The
mw-tmdnlﬁmhnuulmﬁkm-.mpmmhlhmmdtmﬂu financial statements.

0.2 Commbtments
There :ﬂmﬁnlﬂtﬂlﬂmlhluuﬂlhmpunlqd-u-htlﬂl meed 1o e divclosed in the inansial Satzments.
2019 ZO1B
Mate HRupess Ru
SALES -NET i
Lascad
Yarn sales 1L,ETEATE SO0 1,125,567 606
Waste sales _ 18356aT4 16189749
—Lose2zvoer _ TINTUISR
COST OF SALES
Harw makirial cansied A TTL07T.964 TO5, 164,420
$tores and spares consumed 20,071,801 0471141
Packing material eonsumed 15,231,632 18660, 209
Salaries, wages and benefits 95,183,159 W AL13TST
Provident fund contrilation FL N3 ZO1BEED 140054
Fuel and power 'I.Ii-.ﬂlm 170,055,143
Repairs and maipt=nance F055 B 1249045
Postage and telecommunlcation T2.490 100,830
Vehicles running and maintena 467090 422,730
Dupreciation 7.3 17,963,290 1RA27.721
Others 10@3,087 'EE?:J
LO53,561,595 1,129 57 L2360
Wark in process
Opening balapce 5,293,971 UaA 040
osang halasis 1 [6293.571)
[3.900,06T] 3,354,069

Fintshed gonds

Closing halance 26,361,742 5,105,827
" _i'_“-'-"ﬂll 26,341.742]|

Ll [17.256115)
— TS A2EATE | LINGHRIL



25,

6,

7.

231 AW MATERIAL CONSUMED

Openiig balance
Purchases

Closing balancy

DISTRIBUTION COST
Selling commission

ADMINISTRATIVE EXFENSES

Sealf sabaries and beaefit
Provident fund comtrisusion
Pestage and telecommunication
Electricity, gas and water
Primting and SEABOSETY
Traveling and conveyanoe
Fee and subsoriptions
Legal and prafissonal
Repalrs and malntenance
Auatitars’ remunerstion
Imsrance

Depreciation
Others

241 Anditors’ remuneraticn

Searutory adis
Half pearly review
(ut of pocket expenses

2017 anid canditians specified therswnider.
OTHER OFERATING EXPENSES
Warkers' profit parthcipation fuml

FINANCE COST

[Eteress on workers' profit participation fund
Bank charges and commission

OTHER INCOME

Incame frem fnancial assets

Profit an depasst accounis

Exchange gain on foreign carrency tramsiation
Profit om depoalt with SNGPL

Realbized gain un disposal of Short lerm MyesIens

Income from non-financial assets

Gain an dispasol of praperty. plaat and equipeens
Balances written back

TAXATION

Current year
Bl ied 1ax

Z4a

T3

1

Deterred tax relating to the srigenagian and reversal of tempurary differences

Digferred tax Incoms resulting from peduction s rate

014
Rupees

L LR R
TT1.320,014
34, 189,164

6,111,382

Qe
Hupees

ThAL 11
HZE.&612,579
B52,033.772

B8, 342

_7roTiews TG0

12 Eﬂ 5

6397377
2E9,124
250,142
156,094

37,381
370,259
414,462
FAEOAD

37,715
320,000
07922
Z596TY
355,004

185,542

5107100
165,168
Z65BUY
43017
83,125
Bl 5TH
/27
B4 T
19670
320000
484,078
351004
525153

10015043 9,550,611

250000 25U.00
50,000 SR
20, H} 20,000

JEEE ;zgﬁu
4.2 mmumurpmmrudm.uumdemnmﬂmwllhmrmmutumhﬂu’ﬁewﬂﬂm

THIILE 1 129
74770 .
18,247 40,958
l1£!-'5 40,396

128,233 08 244

41,312 181062

468,371 530,921

- TS
1,021,633 -

= 24, 64L 5410

£,789 544 15814 948

13,727 064 14272 467
1,195,645 FRTEAT L)
- [2.263.562)
1,155,645 (5,541,504
14,921,509 B731, 783




29,

.

3L

281 In view af the availahle taxable losses, provision for current Eagution has feen maide o Darnover under Seodon 113[1] of the
Inceme Tax Ordinance, 2001 Therefore, recopellaton of ta expense apd product of sccounting prafit maitiplied by the

applizabin tax rate iy pt regusred

(L85} /EARNINGS PER SHARE - BASIC AND DILUTED 019 2018

291  (Loss)/earnings per share - asic
im]jpmﬂlhﬁeﬁulﬂnm] 42,4 Ell-'!l-ﬁl-l-fﬂ
Weighted aversge numiier of ordinary snares ool vy duiking tha yeus 17600, 1l !] EII 160
{Loss)jenrmings por share - baile [Rupees) (v.003] 2454

792  Earnings per share - Diluted

& diluted earnings per share kave not been presented o the company does ot have amy convertible msruments in issue a5 at
June 30, 2019 &nd 20T whick wosid Rave any eifecs on e cw alngs jor share ks aptlan 1o convert b exercieed

RECOKCILIATION OF MOVEMENT OF LIABILITIES TO CASH FLOWS ARISING FROM FINANCING ACTIVITIES

eemrmpzon || | cam s [ eniens o

Lomg rerem financing 4,000,000 " (LR ] -
Lown from relsted parties 125 926,743 = 7 I?EEII 133,203 164
— 20670 ~ 3276531 133203361,

REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

W0 resnunaration i pabd to e Chiel Exenative Officer and Direstors of the Company. However, Chiel Exscitive ificer amd Directurs are
entitled 1o free use of Crempany maimizined cars. The monetary vafus of Uise bonefits is approskmanedy s, o (2008 . 122.675/).

o emiployes of the Company talls wiltis 1he defininon of exeoave an delined b the 4tk schsdiide ta the Comspanies Act, 2017
THANSACTIONS WITH RELATED PARTEES

The relsted parties comprise assoclated wndertakings, entitics umder common directorship, directons, magor sharehalders, key
nmanagement persoanel snd retirement benelit fisd. The Company = the narmal courie of bakness carmes oat ransactions with thess
rukatud prarvies. Ammnts dhie from and due t related parties, | any, ane shawn under relevant notes 1o financial ssutements Hemunerstcon
ta chief executive, directors anid Key mansgement persannel ks disclosed in nate 31, Detail of ransactions with related parties, ather than
these which kave been specifically disdosed elsewhere in thise financll statemonts are as foflows:

Name Wature of transactions - i
i
Hupees Rupees
A Texiile Mills Limited, Emplayees Costpamy’s cumtritugion to the fund 2,107,702 2825222
prusident fund trust
CEO/directorsfmembers Loan abtaised ) (Pepaad} during the year - pei F276,521 (1170536

21 Following sre the selabed parties with wham the Company ad entered into transactions of have asrangements ( agreements in

place.
Cisimman
Company Mame Basis of Relationship ) “"“"‘""‘; Address and Country of Incorpuration
shurehobding
Aszm Textibe Mills limized Assoclated Comman Directors  [K Howse, 12-W, Susan Boad, Madins Taws,
Und ertaking Fainalabsd, Pakistan
m:wl,u-lud Associated LOmimeiin LITEOnrs | House, 32-W, Susan Ml Maalbna T,
Unideriaking Fassalabad, Pakastan
1.4 Tewitle Mills Limited |K Hause, 32-W, Suman foad, Madine Town

Employess’ provident fand trast Trustees WA Falsalabad, Pulstan




i

L] 1019 018
PLANT CAPACITY AND ACTUAL PROCUCTION
[Kis] 11,1627 11162729
K] 6,T5LASH LIS

installed capacity after conversion into 20/
Actual production after canversion (pta 20/

Measons for shorifall

Tha shert fall in mmmhmmmmm;—ﬂmmnpdqh mairdy of sccouet af:
- The sctusl production (s planned to meet the market demand and srders o hand;

NUMIER OF EMPLOVEES 019 2014
Average nurber of emplayees during the yeor A50 506
Hismber of emyplovess ot end of ihe ypear 528 514

FAIR VALUE OF FINANCIAL INSTRUMENTS

The carrying valies of the Nnancial assets and fnancs] Jiarilities approximate their Bair valuss, Falr valae 1= the amouns for which an aseet
ol be xchanged, ar o lisbifiy vestled, brtwees koowbedgeable, willlmg psrties nan arm's length transaction.

Fair value hierarchy

Fmﬂlm-ieluunmnnnummuuum-ndmnlmmwp-dmmumnlmummmrmmm
markeet participants #t the messsrement date.

Underbying the definition of fair valee is the presumption that the company s golsg concern and there ba fa Steation or regquirement tn
curtail materially the scabe of s operations or to andertake & transaction on adverse terms.

A fimacial instrzment i tegarded as quoted in an active markes if quoted prices are readily and regalarly available frum an exchange
deaber, broker, industry group, pricing service, o regualatory sgency, mndd thase prices represent actual and regularly occurting market
transacthons na an arm's lengih hasic

[FRE 13 “Fair Value Measurement’ requires the compary to classify fair value messusements and fair value hisrarchy that refiects the
signiflcance of the inputs used In making the memsurements of fir value hierarchy has the foflowing lrods:

Lewed 1 ¢ Fair valup measurements aibng queted [unadjusted) in active matioets for identical asset or labiliy.

Lewel 2 1 Fair vabue measurements usiag nputs other than guoted prices included within Level 1 that are ohservable for the siset or
lishility, either direstly (Lo 05 prices) or indirectly [Le. dermed from prres)

Level 3 : Falr value measurements using |npats for (he asset or lability that are net hased on obserable masket data {Le. unobservable
inuuts).

Transfer between levels of the fsir valee hierarchy are recognized st the end of the reporting period duning which the changes have
nocurmed.

The fullowing table shows the carrying amounts and fair valiwes of linancial assets and fnancial Habilithes, incliding theat levels 8 the G
valwe hiszarchy, It does 0ot inclade fabr valise information for financal assets and finencial labilites pot measured ot fals valee i the
carrying amount is a reasonable approximation of fakr value



Fair valoe “hrough idver Ninamcilal
profitor loss Amortized oost i ahilities Total Livel 1 Lavel 3 Tstad
{ &8 ¢ # ®© &

Fimanchal assets measured at falr vane
rrvestimans in mitual fund 303,52 5521 3028 o250
Financtal assets not measured o Gl
value
Laong teem deposs TAITED 747,380
Trads iebis 47671654 4T ET2054
Advance and other reoeivables B67.991 B9 -
Cash and bank balanies #1.755,000 F55.000 .

_doz.s2n 10867 035 108 FTE546 Joz.521 02521
Finamelal HabiSies meaured 8t fair ) .
walad
Fimancial Habillies mot measured an ki
waliwe
Tedeindoturpiuts 00 o~ = SEATS IRLTSLAT
Uncisimed dividend 442720 4172

= 262,196,195 62195195




Larryimg Amoum ¥air Valur
Zalr value through Other financlal
P Amprtized cost Habiiities Tuotal Level 1 Lrvel 3 Total
i 1
Financial asseis measured ai falr value
Investmenty in ol fusd M4L52% 1529 139 Misze
Pinanclal assets nol mexsored ai fair
value
Ling term deposits 17427380 TALT IR0 -
Tradle deliin B056,856 055856 -
Advasers and other receivables GEEA40 T8 A4 -
Carh asd hank balances 1012178 sl -
41529 E dTA2L.38T 41539 u...luE:.

Finanaial labiiies measured at fad
value .
Finansial lahilRiss not ceeassred a8 Gir
value
Trade ind other payahles ZHTH4L115 MLoa0 115
Unclained dividend #4372 HETIO
Currers portion af long s financ 4 M 000 &, 020,000

= 217,083 815 17,063,835




36 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

ine Compa aparations 1 wity. borrawings and tﬂwm:wuﬂiﬂmmwh.um
i m";:ﬂ:;:--mumgﬂﬂn; o Fiknkmize risk. The Company (eflows an ffective cish managemmni aisd .I,J.-.minl
and maistains Nexibility in fanding by keeping commitied credit Tines availzble. Market risiks are managed by the Compaly

therrangh the adapttan of appropriste policies to cover oarrency plke aned isberest Fate risks.
The Company kas expusures o the faflonwing, riaks from it wse of financial isstruments:

Miarket risk
«  Credis risk
Liauhdiry risk

11 Market risk

Market risk 1 the risk that the fair valwe of future cash Rows of 8 finncial FErument wisl fuctuate beciuse of changes in market prices.
Market risk comprises Inberest rate risk, currescy Tisk and other price risk such as equity risk, The sensitivity anafysis 0 e fnllowing
pectinny relate o the pasition as at ume 30, 1019 asd Z016.

5,11 Inverest rate risk:

Imbereat rale Tisk reprrsenes the risk that the fair value or future cash fows of a financlal nstrumesnt weill Auctuate because of changes in
ket {mterest rates, Masority of the Interest mte expomire arives brom deposit with SNEIL and balances in deposit acoounks.

At the balance shoet date, the ntorest rate profile of the Comapany’s interest bearing financiad instrements i as follows:

2009 ol
Variable rate instrumenis
Security depoit with SHGEL (lupees) 14,316,500 14 485, 5440
Effective (nterest rate bn percentage 403 347
Bank balamves im deposit acoounts {Rupees) 141,707 184,502
Elfective Ateresl SHlE il percentage .18 o ]

Cash Mow sensitivity analysis for varizble rate instruments

iF intnreat Fatex on balasoes b deposit scronnts and depaos with SHGFL the vear end dite, ecraate by 100 bps kigher | lower with
all siber vartahiles, in particularly foreign exchange mtes beld constant, prafit before taxation far the year 2019 and 20 18 would have

leen uffected as follows
019 FLiBEL]
Rupees Rupeess
Effeet an profit and loss of an increase im interest rate for deposit with SNGPL 136,007 144665
Effect an profit and loss of an increase in inberest rate for Balasces in depai
PRt 130,279 949 250
m& 243,915

Decrease in interest rates at june 36 would have bad the equal but opposste effect of these amounts. Sensitivity analysis has been
prupted on symmetris hasis

36,2 Carremcy risk [ Forelgn Exchange risk:

Cuitency Flsk & the risk that the falr valee or liture casts News of & Maoncal mstrement, will Mecnante becawne of changes i forelgn
exchange rates. Forelgn currancy risk arises mabnly where receivables and payalles sxtst due to foreign currency transactsana.

Expusure to Currency Risk
The Company's exposure i carrency risk is restricted 1o the balance in forelgn oerency bank sccount. The Company’'s expanare o
carrency risk ks as follpws:
7ma 2R
- Currenty ™ lareomcy | Wupees || Flurency | Bupees |
fBank halanre e AT 154,080 7000 117758

The foliowing sigaificant exchange rates were appliod during the year
H
Average ftare | Meporting Date

19
i Heporting Diite
Ln.wm Rate Rate
|[R UPF E E 5 [RUPFPE E 5)
uss 142.70 1,00 11310 121440
Currency rate semsitivity analysis

1 thoe anetional currency, at reporting date, had weakened by 5% sgainst the forelgn carrencies with all ather variables held constant,
the profit befare taxation woeld haee mereased foe the pear H0% and 2008 by the fallawiag ameass:

Foreign Currency




Z01% 2018
Foreigi Currency Hupres Rupres
uss 1556, 54T
qmqnhnunmmhﬂluhulﬁwwﬂhﬂ-hﬂlhtqmlbﬂwmﬁlﬂn[

A 5% sirengthening of the funcional Garmency
thase ATOGNAR - "
Cuifrency risk sonsitivity to foreiga wichange movements bhas beer calculated pn @ symmetric basis. The analysis ausizmes that all sther
yaminhlet remained canstant

36,13 Other price rish: . o
represeits H:vdunrhnumhﬂwnhﬁnuhlImmﬂummmm anges in mar

Hpn:nﬂ[*m-ﬂumxmﬂm mmmuwnmmumm;nwnmwmmmm
m-llulﬂuI'Lund.ﬂmn-um-r:wmm.wmmm;llmw!wwum“mnﬁzwuyh
:q:uﬂw'prlmrhh.hmn:nflhmmhﬂdbym{hwhmmﬂhm-ﬂmmﬂummﬂlmdui
pasitian i falr vahue through other comprehmssbes l i To mannge g price rik arising from investments i mitual fands. e
Company diversifles its portfilii.
Short term Investmonts include falr valoe throagh other camgirehensive Income of Be. 302,521 /- (20018 341,529/-) which were sabject
o e Fisk
um.nmmmmlnmm.ummmm.nmhwsﬁhw;mmﬂmﬂmﬁummnwm
after tax for e year would have bees R 14370/~ [2018: 16,223/ higher |/ lower, mainky as & resudt of higher / lower redemption
price an wnits of nsunsal fusds.

362  Creditricho

Cradih risl 1n the rick reprewating scoountieg Ioss thar ookl he recogrieed at the prperting Sate £ one garty 1o & Aaancial instrument
will fail to discharge am obligation or it failure to perfors duties under the contract as contracted, Concentratian of credit rigk arises
when & number of counterparties are engaged i smilar business activities or hive stmilar ecomomic featisres ot would cause thelr
ability te mert contractual eoligations that is susceptible o charges I econoenke, political ar other conditions. Concemtration of credit
risk imdicates the relative senditivity of the Company's performance 1o developments affecting & particolar indasiry. The masimam
exposere to credit risk st the reporting date ks as follows |

F b zna
Rupees Rupess

Log term deposits 17427300 17,427,380
Trade detis AT B AN 50, B 5
Advances and vther recelvables B&ETA91 GG 46
Fhort kerm vestment J0L521 341,519
Bank balames —_sasanger  FOSASLA

—ttdlli) TG

Loy berm dopasits have been mainky placed with seppiiers of elecmicty, gas asd eleommunication services. Considering the financial
positioen sl credi quality of the instinmsons, the Sompany's sipnae e adit KB il algniflesny

For trade debts, internal risk assessment process determines the credit quality of the cadtomers, taking Int account their financial
pasitians, past experiences and ather fators. Mareover, the management regulariy mondars and reviews customers’ credit sxposure.
Accordsngly, the company b not exposed 1o any significant vrodit risk,

Advances mainly consist of advances o employees. Advances 1o emplopees are secured agamst employees’ retirement benefite. Otlher
recelvabiles comstihube maindy accried ool recelvabies from SNGPL and prefit on bank depesits. Therefore, the Company ks not expated
to any significant credit risk on these advances and other recelvables

Short term Investment is (mvestnent in mistaal fund The credit risk ai lguld fusds bs lmited beouse counter party s hank with

reasonably high crediz mings.

019 anin

| Credit Ratings |

MBP Fund Management Limited AMIL AMI
The credit quality of Company’s bank halances can he assessed by refersnce o wadwrnad crodil ratings or to kistorical imformation abowl
enumerparty default rae:
Name of Bank Date Long term Shinrt term Dutlook Agency
Al-Barka Bank [Pakistan) Limaed 28-jum-19 A Al Slahle PACRA
Bamk Al-Habeb Limled Tl-jum-19 A Als Stable PACRA
15 Bank Limied H-jun-19 Ad- Als Sahle PACRA
Dubaj islamic Bank Pakistan Limited l-fun-19 AA Al Fuabile JOR-VIS
Faysal Bank Limited I7-Jui-19 AM Al+ Srabile PACRA
Mational Bank of Fakistan 28-jur-19 AAA Alw Stahile PFACRA
United Bank Lismaed I8Jun-19 AAA Mle Stahle JCR-VIS

D to Compamy's long standing relaticnships with thess counterparties and after giving due consideration 1o their strong fnancial

:ﬂlﬂ. management does not #xpect aen-performance by teese coanier parties on their obligations to the Company. Accordingly, the
13 ménkmal



W3 Limmtiiny rick

L.ﬂluq'rﬂ-ummw#m-m Ailliculty in seering Dk ansirciased with Smancial Dabiites

m_mwuwmmnumr.u—-wnm:mummwumhdlrmtimituiﬁ:wlhﬂrimm
umuﬂdﬂuﬂmhﬂlmﬂb#-mmimmimm u.!; ..—1.1“ m“'.
Hgusdiay af 1B | el termugn hudg ﬂmwmmwwﬂmmu Basrd Ay
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mmnmpmnp—-ln.wilnﬂum
The FifliswIng aee the :mmmlﬂm Jhiities aa ok jume V0, T804 and J04E:
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i oW owoEE ]

Financial Lisbikiiae
Tl amd Gl payabile 6LTSZATE 101, 75LATS 261 TRIATS . -
Lncaisned: b hsalidd 441,730 LTI L IRFL "
e
Taiivaiss _ seiiveii __ MLIWEISE :
| l Comtracrusicash || Whihin® 'hlmﬂ-i-—i-"ll-htwi
Carrying e Nows munths ol i bw 1 your || wwil mp 10 5 ywars
| KR m p = & °§ 1
Finarcisl Liaii e ;
Trude and acher nayakia ALo401IE IR EAR11S PRFESL-REL -
nclamed dividisd 443,710 i ML .
Catrant partin af bag v financing wooQonn o, id R0 4,000,000
i [EH FTRATIEE ZLTal s £
CAFITAL HEVE MANAGEMERT
The primary ol of the Lompany’s capital ageinent i e aafrguand the remp 5 2ty 1o an o peing rain haralehy capieal rames,
.mmm—;umwww“ln-ummmph-ﬂ-hmrudlhnnhrnmm-_dpnmmh-ﬂm-hm-un
mmﬂmmhMWn—#‘m&mlh‘ fias for nilior Sdwrs and reduor U coat of capial

The Campany manages the capital strolre i she denteal of ecmemie cusdibont anl et Fink charackeriazics of the underlying aswets. In urder s mainkain ot
.u.unqﬂwmu.n—qﬂm_h#“m-_idnﬂmﬂhmmmmm.wn&—h-wm

ﬂummﬂﬂ-hmdﬂuwmm-tw ul sastal deft fn pigay

Restaed
iR RO T
Hupres Hupres
Curveni portisn ol hang berm finandiug S w000
[etits. AL N

Eauny : 12 247
A PARLIY A 008
Cearmg rano {Perormiage ) : 155,

Thie Anancial siaiements wees autonzal fof ke on - oy idvee Wovaered ol Derwctess il thie Campany.

39,1 Corresponding figires

fgeres Bave been redrranged and r il wi v for tie parpeas of beiber pr tion. Wowwsnt, dufing thie Foar s
rrlsafaiien in mads i e comepamnling Sgires

9.2 ieunding
Figures have been rounded off o ihe neinest Bag=s.

e e

nivE r#

CHIEF FINASTIAL OFFRCER DERECTOR



