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-July 1,2020

The Director Enfo

Secu rities & ge Commission of Pakistan,

Govern of Pa kista n,

NIC ding, Jinnah Avenue,

bad

Head Office: 17 Bangalore Town, Main Shahrah-e-Faisal, Karachi - 75350, Pakistan.

Tel: +92 21 3431117A-77 ,34370056-68
Fax *92 27 34541094, 34547843, 34541095

y/ The General Manager,

Pa kista n Stock Excha nge Lim ited,

Stock Exchange Building,

Stock Exchange Road,

t(arachi

Subject: Reporting under section 18(zl of Companies (Further lssue of sha,resl Re(ulations. 2018

Dear Sir,

Refer to our announcement dated: January 22, 2O2O regarding 4% Right lssue of shares i'e' Rs'

9Lg,7g8,4o0/-dividedinto2,552,l.90shares@Rs.360/-pershare. TheDirectorsoftheCompanyhave

already disclosed in said announcement that "the Sponsors of the Company have already inducted funds

into the Company from financial year 2O1O-11 to 2014-15 amounting Rs. 902,1-51,77O1-which have been

utilized for the purposes of capital expenditures incurred and working capital requirements of the

Company.

Furthermore, the remaining proceed of Rs. 16,636,6301- realized on right issue of shares have been

utilized for working capital requirement of the Company. Therefore, total proceed received from Right

lssue of Shares have been fully utilized in capital expenditures incurred and working capital requirements

of the Company.

Rega rds,

ny secreta ry

For
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