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NOTICE OF ANNUAL GENERAL MEETING 

ISMAIL 
INDUSTRIES 
LIMITED 

Notice is hereby given that the 29th Annual General Meeting of Ismail Industries Limited 
will be held at Hotel Days Inn, Bushra Hall, 164, B.C.H.S. Shahra-e-Faisal, Karachi on 
Thursday, October 26, 2017 at 12:30 p.m. to transact the following business. 

Ordinary Business 

1. To confirm the minutes of the Annual General Meeting of the Company held on 
November 16, 2016. 

2. To receive, consider and approve the Annual Audited Financial Statements of the 
Company for t he year ended June 30, 2017 together with the Directors' and 
Auditors' report thereon. 

3. To approve and declare the cash dividend @ 27.50% (Rs. 2.75/- per share) on the 
ordinary shares of the Company as recommended by the Directors for the year 
ended June 30, 2017. 

4. To appoint Auditors for the year ending June 30, 2018 and fix their remuneration. 
The Audit Committee of the Board has recommended the retiring auditors M/s. 
Grant Thornton Anjum Rahman, Chartered Accountants being eligible have offered 
themselves for re-appointment. 

5. To transact any other business with permission of the Chair. 

Karachi: September 22, 2017 

Head Office: 17 Bangalore Town, Main Shahrah-e-Faisal, Karachi- 75350, Pakistan. Tel: +S.::: 21 34311170-77, 34370056-68 Fax: +92 21 34541094, 34547843, 34541095 
Factory: C-230-241, H.I.T.E. , Distt. Lasbela, Balochistan, Pakistan. Tel: +92 853 302526, 302392 Fax: +92 853 302527 

E-mail: info@candylandl.com Web: www.ismailindustries.com.pk 
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Notes 

1. The shares transfer book of the Company shall remain closed with effect from 
October 20, 2017 to October 27, 2017 (both days inclusive). Transfers received at 
the office of Share Registrar M/s. THK Associates (Pvt.) Ltd, pt Floor, 40-C, Block-6, 
P.E.C.H.S., Karachi, Phone # 021-111-000-322 at the close of business on Thursday, 
October 19, 2017 will be considered in time to attend and vote at the meeting and 
for the purpose of above entitlement to t he transferees. 

2. The shareholders are advised to notify the Registrar of any change in their 
addresses. 

3. A member eligible to attend and vote at this meeting may appoint another member 
as his/her proxy to attend and vote instead of him/her. Proxy, in order to be 
effective must reach the Company Registrar Office not less than 48 hours before the 
time of the meeting during working hours. 

4. CDC Accounts holders will further have to follow the guidelines as laid down in 
Circular 1, dated January 26, 2000 issued by the Securities & Exchange Commission 
of Pakistan. 

A. For Attending the Meeting 

i. In the case of individuals, the account holder or sub-account holder and I or the 
person whose securities are in group account and their registration details are 
uploaded as per the CDC Regulat ions, shall authenticate their identity by 
showing their original Computerized National Identity Card ("CNIC") or original 
Passport at the time of attending the meeting. 

ii. 

B. 

i. 

In the case of corporate entities, the Board of Directors resolution/power of 
attorney with specimen signature of the nominee shall be produced at the time 
of the meeting (unless provided earlier). 

For Appointing Proxies 

In the case of individuals, the account holder or sub-account holder and I or the 
person whose securities are in group account and their registration details are 
uploaded as per the CDC Regulations shall submit the proxy form as per the 
above-mentioned requirements. 

Head Office: 17 Bangalore Town, Main Shahrah-e-Faisal, Karachi -75350, Pakistan. Tel: +S.:: 2134311170-77,34370056-68 Fax: +92 2134541094,34547843,34541095 
Factory: C-230-241, H.l.T.E., Distt. Lasbela, Balochistan, Pakistan. Tel: +92 853 302526, 302392 Fax: +92 853 302527 
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ii. The proxy form shall be witnessed by two persons whose names, addresses and 
CNIC numbers shall be mentioned on the form. 

iii. Attested copies of the CNIC or passport of the beneficial owners and the proxy 
shall be furnished with the proxy form. 

iv. The proxy shall produce his/her original CNIC or original passport at the time of 
the meeting. 

v. In the case of corporate entities, the Board of Directors resolution/power of 
attorney with specimen signature of the nominee shall be submitted (unless 
provided earlier) along with the proxy form to Company. 

5. As has already been notified from time to time, the Members who have not yet 
submitted photocopy of their valid CNIC to the Company I Share Registrar, are once 
again reminded to send the same at the earliest directly to Company's Share 
Registrar, THK Associates (Pvt.) Limited, 1st Floor, 40-C, Block-6, P.E.C.H.S., Karachi-
75400. Corporate entities are requested to provide their National Tax Number 
(NTN). Reference is also made to the Securities and Exchange Commission of 
Pakistan (SECP) Notifications SRO 779 (I) dated August 18, 2011, and SRO 831 (I) 
2012 dated July 05, 2012, which mandates that the dividend warrants should bear 
CNIC number of the registered member or the authorized person, except in case of 
minor(s) and corporate members. In case of non-receipt of the copy of a valid CNIC, 
the Company will withhold dividend warrants of such Shareholders to comply with 
the said SROs of SECP. 

6. The Government of Pakistan through the Finance Act, 2017 has made certain 
amendments in Section 150 of the Income Tax Ordinance, 2001 whereby different 
rates are prescribed for deduction of withholding tax on the amount of dividend 
paid by the companies. These tax rates are as under: 

(i) Rate of tax deduction for filer of income tax returns 15% 
(ii) Rate of tax deduction for non-filers of income tax return 20% 

All the shareholders whose names are not entered into the Active Tax Payers List 
(ATL) provided on the website of FBR, despite the fact that they are filers, are 
advised to make sure that their names are entered into ATL before the start of book 

' 

Iasure date otherwise tax on their cash dividend will be deducted @ 20% instead of 
5%. Furthermore, in order to enable the Company to follow the directives of the 

Head Office: 17 Ban galore Town, Main Shahrah-e-Faisal, Karachi - 75350, Pakistan. Tel: +SL 21 34311170-77, 34370056-68 Fax: +92 21 34541094, 3454 7843, 34541095 
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regulators to determine shareholding ratio of the Joint Account Holder(s) (where 
shareholding has not been determined by the Principal Shareholders) for the 
deduction of withholding tax on dividends of the Company, Shareholders are 
requested to please furnish the shareholding ratio details of themselves as Principal 
Shareholder and their Joint Holders, to the Company's Share Registrar, in writing as 
per format given below enabling the Company to compute withholding tax of each 
Shareholder accordingly. 

Company Folio/ Total Principal Shareholder Joint Shareholder(s) 
Name CDS Shares 

Account 
No. 

Name Shareholding Name Shareholding 
& proportion & proportion 
CNIC (No. of Shares) CNIC (No. of Shares) 
No. No. 

The required information must reach our Share Registrar within 10 days of this 
notice, otherwise it will be assumed that the shares are equally held by Principal 
Shareholder and Joint Holder(s). 

A valid Exemption Certificate under Section 159 of the Ordinance is mandatory to 
claim exemption of withholding tax under Clause 47B of Part-IV of Second Schedule 
to the Ordinance. Those who fall in the category mentioned in above Clause must 
provide a valid Tax Exemption Certificate to our Shares Registrar; else tax will be 
deducted on dividend amount as per rates prescribed in Section 150 of the 
Ordinance. 

7. In accordance with the prov1s1ons of section 242 of the Companies Act, 2017, 
dividend payable in cash shall only be paid through electronic mode directly into the 
bank account designated by the entitled shareholders. SECP vide Circular No. 18 of 
2017 dated August 01, 2017, has presently waived this condition till October 31, 
2017. Any dividend payable after this due date shall be paid in the manner 
prescribed only. All shareholders are requested to provide the details of their bank 
mandate specifying: (i) title of account, (ii) account number, (iii) IBAN number; (iv) 
bank name and (v) branch name, code & address, to the Company's Share Registrar 
Mls. THK Associates (Pvt.) Limited, 1st Floor, 40-C, Block-6, P.E.C.H.S., Karachi -
75400. Shareholders who hold shares with Participants I Central Depository 
Company of Pakistan (CDC) are advised to provide the bank mandate details as 
mentioned above, to the concerned Participant I CDC. 

Head Office: 17 Bangalore Town, Main Shahrah-e-Faisal, Karachi- 75350, Pakistan. Tel: +'>.:: 21 34311170-77, 34370056-68 Fax: +92 21 34541094, 34547843, 34541095 
Factory: C-230-241, H.I.T.E., Distt. Lasbela, Balochistan, Pakistan. Tel: +92 853 302526,302392 Fax: +92 853 302527 
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8. We are pleased to inform shareholders that the Securities and Exchange 
Commission of Pakistan pursuant to SRO No. 787(1)/2014 dated September 08, 2014 
permitted Companies to circulate their Annual Balance Sheet and Profit and Loss 
Accounts, Auditor's Report and Director Report etc. ("Annual Report") along with 
the notice of annual general meeting ("Notice"L to its shareholders by email. 
Shareholders of the Company who wish to receive the Company's Annual Report 
and notices of annual general meeting by email are requested to provide the 
complete Electronic Communication along with notice of Annual General Meeting. 
However, the Company may provide hard copy of Annual Report to such members 
on their request, free of cost, within seven days of receipt of such request. 

9. In accordance with the provisions of section 244 of the Companies Act, 2017, and as 
per directive No. 16 of 2017, every listed company has to submit a statement stating 
therein shares of a Company, Dividend has been declared by a Company, or any 
other instrument or amount which remain unclaimed or unpaid, for a period of 
three years from the date it is due and payable as of May 30, 2017. All such 
shareholders are requested to comply sa id directive for respective their unclaimed 
dividend/ bonus shares/ others, in case you have not received your dividend warrant 
I bonus shares I others, kindly collect your outstanding dividend warrant I bonus 
shares I others from Company's Share Registrar M/s. THK Associates (Pvt.) Limited, 
pt Floor, 40-C, Block-6, P.E.C.H.S., Karachi- 75400. 

Head Office: 17 Bangalore Town, Main Shahrah-e-Faisal, Karachi - 75350, Pakistan. Tel: +~.<: 21 34311170-77, 34370056-68 Fax: +92 21 34541094, 34547843, 34541095 
Factory: C-230-241 , H.l.T.E., Distt. Lasbela, Balochistan, Pakistan. Tel: +92 853 302526, 302392 Fax: +92 853 302527 
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ISMAIL INDUSTRIES 
LIMITED 

Notice ishemby given that the?!¥' Amual General Meeting oltsmaillndustriesllmltad wil be held atHotsl Days IM, Bushlll Hall, 164, B.C.H.S. 
Shahra+Faisal, Karachi on Thursday, October 26, 2017 at12:30 p.m. ill transact the following business. 1 

Ordinary Business 
1. To confirm the minutBs of the Annual General Meeting of the Company held on November 16, 2016. 
2. To JIJOOiYO, consider and approve the Annual Audited Financial Statements of the Company for the year ended June 30, 2017 together with the 
Directors' and Audilofs' report thereon. 
3. To approve and declare the cash dividend@ 27.50'4 (Rs. 2. 751-per share) on the ordinal)' shares of the Company as rncommended by the 
Oir""*>rs for the year ended June 30, 2017. 
4. To appoiniAud~ors for the year ending June 30,2018 and fix their remuneration. TheAud~ Committee of the Board has rerommended 
the retiring ;Mjitors M/s. Grant ThorntooAnjum Rahman, CharteredAa:ountants being eligible have offered themselves for re-appoinlmool. 
5. To~nsact any other business with permission of the Chair. 

Karachi: September 22. 2017 

!'!9l!! 

By order of the Board 

Ghulam Farooq 
Company Secretary 

1. The shares lransfer book of the Company shall remain dosed with effect from October20, 2017 to October 27, 2017 (both days inclusive). Trans""' 
received allheofficeoiShare Re(jstrarM/s. THKAssociales (Pvt.) llll , 1" Floor,~. Blocf<~. P.E.C.H.S., Karachi, Phone W021 -111-00().322 a11he 
close of business on Thursday, October 19, 2017 wil be oon~dered in time to attend and vote at lhe meeting and b'the purposeolabove entillement 10 
the transferees. 

2. TheshareholdetsareadvisedtonolifylheRe(jstrarolanychaogeinlheiraddresses. 

1.'' A-oigiblofD-.d-"*atlhB.-&Igmayoppointanolho<...-.. hisnwproxytosllondand--olhimoller.l'roly,.i\order 
to be effective must reach the Company Registrar Office not less than 48 hours before the time of lhe meeting during woriting hours. 

•• ·'' t 

4. CDC Accounts hoidef> will further have to follow lhe guidelines as laid down In Clrrular 1, dated January 26, 2000 Issued by the Securities & Exchange 
Commission of Pakistan. 

~ For-lnatl>e-na 

In lhe case of individuals, lhe acmunt holder or sub-acwunt holder and I orlhe 
person whose se<Ui1ies are in group a<:aXJnt and their regislration details are uploaded as per lhe CDC Regtiations, shal aulhenlicatelheir 
ide~ by showV1g theirO<iginal Computerized Nalionalldentity Cam ("CNIC") or original Passport a1the time of attending the meeting. 

i. In lhecase ofrorporaleenlities, lhe Board of Directors rt!SOiution/powerof attorney with specimen signatun1 of the nominee shall be 
produoed at lhe time 
oflhe meeting (unless provided earlier). 

I!,_ For Appo!nUna Proxlet 

In lhe case of individuals, lhe acoount holder or sub-accoun1 holder end I or the person whose sea.ri1ies are in group account and their 
registration detais are uploaded as per lhe CDC Regulalioos shall Slbnillhe proxy form as per the above-mentioned raquiremenl:l . 

ii. The proxy form shall bewifnessed by two per>OOs whose na-. addresses end CHIC numbers shall be mentioned on the form. 

ii. Attested oopies of the CHIC or passport of lhe beneficial owners and the proxy shall be furnished with the proxy form. 

iv. The proxy shaR produce his/her original CNfC or original passport atlhe time of the meeting. 

v. In lhe case of rorporate enllties, the Board of Directors n~soluUon/power of attorney with specimen signature of lhe nominee shaft be submitted 
(unless provided ear1ier) along with lhe proxy form to Company. 

5. As has already been notified from time to time, lhe Members who have no1 yet submit1ed photocopy of their valid CNIC to lhe Con-j>any I Sha"' 
Regislrar, are"""" again reminded to send lhe same at lhe earlest directly to Company's Share Regislrar, THKAssociates (Pvt.) Limited, 1st Floor, oiG­
C, Blod<-0, P.E.C.H.S., Karachi- 75400. Corporate entities an1 requested lo provide their Nalional Tax Nurnber(NTN). Referance is also mado to the 
Securities and Exchange ComnisslonofPal<istan (SECP) Nolfficalions SRO 779 (l)daledAugUS116. 2011 , and SRO 63t (I) 2012datedJuly05, 2012, 
which mandates that lhe dividend warrants shoold bear CNIC number of lhe registered member "'the authorized person, exoept in case of minor(s) end 
oorporate members. In case olll0f1-fl!<l!ipt of lhe copy of a valid CNIC, lhe Company wilwithhold dividend warrants o1 such Shareholders to rornp1y 
with lhe said SROs of SECP. 

6. The Government of Pal<istan through lhe Fonance Ad, 20 17 has made oertain amef1dments in Section 150 olthe Income Tax o.dinanoe, 2001 whereby 
dillerent rates are prescribed for deduction of withholding tax on the amount of dividend paid by lhe rompanies. These tax rates are as under: 

(i) Rate of tax deduction for filer of income tax returns 15% 
(iij Rate of tax deduction foroon-fileB of income tax return 20% 

Alllhe shareholdets whose names a"' no1 entered Into lhe Active Tax Payers List (ATL) provided on lhe web~e of FBR, despite lhe fact that they ore 
tiers. are advised to mal<e sure that their names are entered into ATl before lhe start ot book closure date -..tse tax on their cash cjyidend wif1 be 
deducted @ 20% instead ol15%. Fur1hennore, in order to enable lhe Company to follow lhe (jrectivas olthe regulators to detennino shareholding ratio 
of lhe Joint Ao:oont Holderjs) (whenl shareholding has nol been determined by lhe Prindpal Shareholders) b" lhe deduction d withholding tax on 
dividends of the Company, Shareholder! are requested to please furnish lhe shareholding ratio details of themselves as Principal Shareholder and their 
Joinl Holders, to lhe ~s Share Registrar, in writing as per format given below enabling lhe ~ to CO!Tlj>Uie withholding tax ol each 

~~~-·~~~y--~~~~~~~~~~~--~~--.---~--~--~~ 
Company Folio/ COS Total Prlnclp•l Sh•reholder .Joint Sh•r.hold•r(•) 

Name Account No. Shares 

CNIC proportion CNIC proportion 
Name & _l

1 

Shareholding Name & I Shareholdlng 

_____ -------- '----- ---~-- ~~~~hares) No. (No. ofSharea) 

The required Information IIXJSt reach oor Share Registrar within 10 days of this notice, otherwise~ will be assumed that lhe shares are equally held by 
Principal Shareho/dllt' end Joint Hader(s). 

A valid Exefl'!llion Certificate under Section 159 <I the Ordinanoe is mandatory to claim exemption <lwilhhotding tax ood8t' Clause 478 of Par1-N m 
Seoond Schedule to the o.dinanoe. Those who fall in lhe category mentioned in above Clause must provide a valid Tax Exemption Cer1ificate to our 
Shares Registrar; else tax will be deducted on dividend amount as per rates prescribed in Section 150 olthe Onlinanoe . 

7. In aa:ordanoe with lhe provisions d section 242 ollhe Companies Ad, 2017, dividend payable in cash shall only be paid through olactronic mode 
directly into the bank accoontdeslgneted by lhe entitled shareholders. SECPvide Cirrular No. 18 of2017 datedAugusl 01 , 2017, has prosenlly­
this oondition tit October 31 , 2017. Any dividend payable after this due dale shaK be paid in the manner prescribed only. All shareholders are requested 
to provide the details oltheic bank manda1e specifying: ~)title of account, (n) aa:ounl number, Qii) IBAN number, (iv) bank name and (v) tranch name, 
code & lkfdress, to lhe Company's Share Registrar f.fls. THK Associates (Pvt.) limi1ed, 1st Floor,~. Block~. P.E.C.H.S., Karachi • 75400. 
Shareholdets who hold shares with Participants I Certraf Depository Company of Pakistan (CDC) are advised to provide the \>8flk mandate detaHs as 
menlionedabow, tolhecor<:omed Participant/ CDC. 

8. We ate pleased to inform sharehofders that lhe Securi1ies end Exchallge Cormission of Pakistan j>JfWant to SRO No. 787(1)12014 daled September 
08,2014 permitted Companies to aculate their Annual Balance Sheet end Profit and LossAo:oonb,Auditor's Report and DilociDrRepOIIelc. ("Amual 
Report") along with lhe notice of annual general meeliog ("Notice), to ~s sharehoiden; by erna~ . Sharehoidefsollhe Company who wish to receive lhe 
Company'sAmual Repor1 and nolices ol annual general meeting by ernai are requested to provide lhe complete EloctronicCorNnunicalion along with 
nolioe o1 Amual General Meeting. However, lhe Company may provide ham copy of Annual Report to such members on their request, free ol cost. 
within seven days of receipt of sudl requesL 

9. In ilCalfdanoe with lhe provisions of section 244 oflhe Companies N:i, 2017, and as per directive No. 16 <12017, evel)' iste<l oornpanyhas to subo>t a 
stalemenl stating therein shares ala Company, Dividend has been declared by a Company, 01 any olhefinslrumenl01 amount which rarnain trndalrned 
or unpaid, b"a period of three years fromlle date ttis due and payable asoff.fay 30, 2017.AI such~ are requested to r;ooWsaiddirecllwe 
forreopedivelher unclaimed dividend/bonus shares/ olhe<>, in caso )00 have nolrec:oivod your dividend warTllnl/bonus share&/olhefl, kin<lyooloct 
yourou1standing (jvidend wanant/bonus shares/ others from Company's Share Registrar Ills. THKAssociates (Pvt.) Lilllted, 1' Floor,~. lllocl<~. 
P.E.C.H.S., Karachl -75400. 
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