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The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road
KARACHI

The Director,
Enforcement & Monitoring Division,
Securities & Exchange Commission of Pakistan,
7th Floor, NIC Building,
63-Jinnah AYenue,
ISLAMABAD

REF: ISL-SECP/I8/003 January 5, 2018

SUBJECT:

Dear Sir

DISCLOSURE OF MATERIAL INF'ORMATION

In accordance with Section 96 and 131 of the Securities Act 2015 and Clause 5.19.13(c) of the

Rule Book ofPakistan Stock Exchange Limited, we hereby convey the following:

At a meeting of Board of Directors of Imperial Sugar Limited ("the Company,,), the Board has

discussed to consider and approve the sale of freehold land, buildings on freehold land,

plant and machinery and other assets of the Company located at Karmanwala, Tehsil

Phalia, District Mandi Bahauddin by passing following resolution(s) as ordinary resolution(s)

with or without any modification, addition or deletion in terms of Section 1 83(3)(a) of the

Companies Act,2017 and shifting of its Registered Office from the Province of punjab to

Islamabad Capital Territory. Accordingly following resolutions have been passed by the

Board of Directors seeking consent of Shareholders in the forthcoming Annual General

Meeting:

I' RESOLVED THAT the consent of shareholders be and is hereby accorded to the disposal
and sale of Company's assets located at Karmanwala, Tehsil phalia, District Mandi
Bahauddin comprised of freehold land, buildings on freehold land, plant and
machinery, furniture, fixture and equipment and other assets.
RESOLVED FURTHER that, as part and parcel of the loregoing consent, Board of
Directors be and are hereby authorized and empowered for asset sale. The Board may
delegate its powers to Chief Executive Officer (CEO) or any other person on such term
and conditions they deem fit, to act on "behalf of the Company in doing and
performing all acts, matters, things and deeds to implement and / or give effect to the
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asset sale and the transaction contemplated by it, which shall include. but not be
limited to:-

a) conducting negotiations, obtaining quotations etc, with interested parties in
such manner and on such terms and conditions as are in the best intereits of the
company and its shareholders and which secure the best available market price for the
assets;

b) selling the assets to any individual, firm / partnership, bank or private /
public limited company or organization or to any other person and, for that purpose,
negotiating with financial institution for vacating lien/charges against assets if any,
entering into an agreement to sell, sale deed or ury oth., a=greement with the
buyer(s) or any other person, receiving the sale consideration, eiecuting, preparing
and signing any sale deed, conveyance deed and / or transfer documents ln 

-favor 
of

the buyer(s) or another person to effect the asset sale in favor of the buyer(s) or
any other person by representing the same before all parties & authorities conceined
and admitting execution thereof;

c) representing before the Sub-Registrar or any other competent
getting any sale deed or other documents registered and coliecting
amount in respect ofthe assets sale, and

d) generally performing and executing in respect of the assets all lawlul deeds,
agreements, acts and things as they may think fit and proper in order to implement and
complete the assets Sale.

FURTHER RESOLVED that the company be and is hereby authorized to take all acrions
incidental or ancillary thereto with regard to asset sale.

FURTHER RESOLVED that the Board be and is hereby empowered to agree upon
modification in these resolutions that may be directed / required by the SECp without the
need for any other further approval ofthe shareholders.

FURTHER RESOLVED that certified copies of this resolution as present form or
modified by cEo/company Secretary be commuricated to the concerned authorities
and shall remain in force until notice in writing to the contrary be given.

To approve the shifting of registered office of the company from province of punjab
to Islamabad capital renitory and amendment in clauie II of Memorandum of
Association of the company and, if approved, to pass, inter alia, the following special
resolutions:

authority and
consideration

2.
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RESOLVED THAT:

a) The registered office of the Company be and is hereby shifted from Province ofPunjab
to Islamabad Capital Territory, subject to regulatory approvals and compliance.

b) The existing Clause II of the Memorandum of Association of the Company be and is
hereby substituted by the following new Clause II:

"The registered office of the Company shall be situated in Islamabad Capital Territory."

RESOLVED FURTHER that Chief Executive of the Company, (the Authorized Person),

be and is hereby, authorized, singly, to take such other steps and execute such other
documents, deeds, statutory forms, affidavits and authority letter (including but not limited
to petitions, applications, documents and statutory forms to the Securities and Exchange

Commission of Pakistan and any other regulatory body) as may be necessary or expedient
for the purpose of shifting the registered office ofthe Company from Province ofPunjab to
Islamabad Capital Tenitory and giving effect to the spirit and intent of the above special

resolution passed by the shareholders ofthe Company in this Annual General Meeting.

RESOLVED FURTHER that all actions hereto taken by the Authorized Person on behalf
of the Company in respect ofthe above matters are hereby confirmed, ratified and adopted

by the Company in full.

The above said proposed resolutions are subject to approval of shareholders in the forthcoming
Annual General Meeting of the Company. You may please inform the TRE Certificate Holders

of the Exchange accordingly.

A disclosure form as required under S.R.O. 143 (1)12012 dated December 05,2012 read with
Section 131 of the Securities Act.2015 is also enclosed as Amexure "A".
Thanking You

Yours Sincerely

-.f ,l A.lj- I . '!- \' r.

Company Secretary
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ANNEXURE A

IMPERIAL SUGARLIMITED

Imperial Sugar Limited

Ground Floor, Ismail Aiwan-e-science Building,
S hah rah-e-J a laludd in Roomi. Lahore.

042-3s7 s8970

DISCLOSURE FORM

Name of the Company

Date of Report

Name of Company as specified
In its Memorandum

Company's Registered Office

Contact information

At a meeting of Board of Directors of Imperial Sugar Limited (',the company,,), the Board has

discussed to consider and approve the sale of freehold land, buildings on freehold land,
plant and machinery and other assets of the company located at Karmanwala, Tehsil
Phalia, District Mandi Bahauddin by passing following resolution(s) as ordinary resolution(s)

with or without any modification, addition or deletion in terms of Section 1 g3(3)(a) of the

companies Act,2017 and shifting of its Registered office from the province of punjab to
Islamabad capital rerritory. Accordingly following resolutions have been passed by the

Board of Directors seeking consent of Shareholders in the forthcoming Annual General

Meeting:

1. RESOLVED THAT the consent of shareholders be and is hereby accorded to the disposal
and sale of company's assets located at Karmanwala, Tehsii phalia, District Mandi
Bahauddin comprised of freehold land, buildings on freehold land, plant and
machinery, furniture, fixture and equipment and other assets.
RESOLVED FURTHER that, as part and parcel of the foregoing consent, Board of
Directors be and are hereby authorized and empowered for asset sale. The Board may
delegate its powers to chief Executive officer (cEo) or any other person on such term
and conditions they deem fit, to act on behalf of the company in doing and
performing all acts, matters, things and deeds"to implement and / or give effect to the
asset sale and the transaction contemplated by it, which shall include, but not be
limited to:-

Ismail Aivan-e-Scitrwe Buiuilg, 205 Feruzepw Roa4 l-ahore - 51600, PAXISTAN

JANUARY 05. 2OI8

a Phone #: +92 42 3575-8970 (3 Lincs) a For #: +92 42 3576i247 a Websle: wltv/.ImperialSugars.com



-/rp"t-l qrf* g-tkd

a) conducting negotiations, obtaining quotations etc, with interested parties in
such manner and on such terms and conditions as are in the best intere;ts of thc
company and its shareholders and which secure the best available market price for ihe
assets;

b) selling the assets to any individual, firm / partnership, bank or private /public limited company or organization 
-or 

to any otheiperson and, for that pulpose,
negotiating with financial institutio_n for vacating lieicharges uguinrt urr.tr' ii*y,
entering into an agreement to sell, sale deed or uny othe, igreement with the
buyer(s) .or any other person, receiving the sale consideration, eiecuting, p..p*i.g
and signing any sale deed, conveyance deed and / or transfer documents ln 

-favor 
ofthe buyer(s) or another person to effect the asset sale in favor of the buye(s) or

any other person by representing the same before all parties & authorities .trr."rned
and admitting execution thereof;

c) representing before the Sub-Registrar or any other competent
getting any sale deed or other documents registered and coliecting
amount in respect ofthe assets sale, and

authority and
consideration

d) generally performing and executing in respect of the assets all lawful deeds,
agreements, acts and things as they may think fit and proper in order to implement and
complete the assets Sale.

FURTHER RESOLVED that the company be and is hereby authorized to rake all actions
incidental or ancillary thereto with regard to asset sale.

FURTHER RESOLVED that the Board be and is hereby empowered to agree upon
modification in these resolutions that may be directed / required by the SECp withouithe
need for any other fufiher approval of the shareholders.

FURTHER RESOLVED that certified copies of this resolution as present form or
modified by cEo/company secretary be communicated to the concerned authorities
and shall remain in force until notice in witing to the contrary be given.

2' To approve the shifting of registered office of the company from province of punjab
to Islamabad capital rerritory and amendment in clauie II of Memorandum of
Association ofthe Company and, if approved, to pass, inter alia, the following special
resolutions:
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RESOLVED THAT:

a) The registered office of the company be and is hereby shifted from province of punjab to
Islamabad Capital Territory, subject to regulatory approvals and compliance.

b) The existing clause II of the Memorandum of Association of the company be and is
hereby substituted by the following new Clause II:

"The registered office ofthe company shall be situated in Islamabad capital re*itory.,,

RESOLVED FURTHER that chief Executive of the company, (the Authorized person),
be and is hereby, authorized, singly, to take such other steps and execute such other
documents, deeds, statutory forms, affidavits and authority letter (including but not rimited
to petitions, applications, documents and statutory forms to the Securities and Exchange
commission of Pakistan and any other regulatory body) as may be necessary or expedient
for the purpose of shifting the registered office ofthe company from province ofp.njab to
Islamabad capital rerritory and giving effect to the spirit and intent of the above siecial
resolution passed by the sharehorders of the company in this Annual General Meeting.

RESOLVED FURTHER that all actions hereto taken by the Authorized person on behalf
of the company in respect ofthe above matters are hereby confirmed, ratified and adopted
by the Company in full.

The above said proposed resolutions are subject to approval
Annual General Meeting of the Company. you may please
of the Exchange accordingly.

The company has duly caused this form / statement to be signed / on its behalfby the undersigned
hereunto duly authorized.

&*L* -l
MubasHar Asif '
Company Secretary

January 05, 201 8

of shareholders in the forlhcoming
inform the TRE Certificate Holders
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