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Syed Mohsin Shah
Management Executive (SSED)

Securities Market Division
Securities & Exchange Commission of Pakistan

NIC Building, Jinnah Avenue, Blue Area

Islamabad

I{EF. #: ISL(HO)/SECP/17-10

SUBJECT: PRICE AND TRI^DING VOLUME

Dear Sir

with rcf'erence to your letter # sMD/SSED/IMSLl3g5l201'l l19o-92 dated Februai'y 08' 2017

received by us on February 10,2017 afternoon'

The company has no knowledge or information regarding present volatility in lrading and price

hike of its shares as noticed bf the Commisslon as we feel that it is purely being driven by the

MARKET FORCES. Further, it is also submitted that directorsi sponsors of the company are not

involved directly or indirectly in trading of company's securities'

It is to inform you that tlre companl has not ntade anl public announcement ott price sensitile

ia*"io *lrl"t may affect the market price olthe share of our company except the announc€rmenl

maAe at ttre time tf convening of Annual General Meeting where proposai to sell the assets of

the company *as announced/published. The proposal/infolmation was first sent to Paliistan

sio"t f"cn*g" and Securitiei & Excha,ge Commissio'r of Pakistan as required under sectiotl

96 and 131 oflhe Securities Act,2015 ur1dir the caption of "Disclosure of Material Information"

and was then disseminated to general public (sharehoiders) on January 10'2017 '

The above clarification should deemed to be the statemert fl'om the compaly as required under

section 97 0f the Securities Act, 2015. The same infolmation will be disseminated to Pakistan

Stock Exchange before the start of next trading session'

Date: February 13, 2017

We hope that the above stated facts

respect of the ComPanY affairs, if
will suffice the purpose. Had the material information in

any, would be plomptly communicated to Pakistan Stock
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and the Commission.

Chief Executive Officer


