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Yours truly

IGI Life Insurance Limited

7th Floor, The Forum

Suite No. 701-713, G-20, Block-9
Khayaban-e-Jami, Clifton
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UAN:111-111-711
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The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Gl Lafe

CS/Rt. Shares/2019/040

June 14, 2019

ISSUANCE OF RIGHTS SHARES BY IGI LIFE INSURANCE LIMITED.

* True extracts of Board Resolution for approval of the Rights Issue.

Enclosed please find the following documents relating to approval of Rights Shares by the Board of
IGI Life Insurance Limited.

* Financial Projections signed by Directors attending the Board meeting.

e Public Announcement for Rights Issue.

Thanking you

Yagjr Ali QM

Company Secretary
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BOARD RESOLUTION FOR ISSUANCE OF RIGHTS SHARES
1GI LIFE INSURANCE LIMITED (THE “COMPANY”)

RESOLVIED that:

the Company do make a Rights Issue at par of the value of Rs. 1.000.000.00()
(Rupees One Billion) divided into 100.000,000 (One Hundred Million) ordinar )
shares of Rs. 10 (Rupees Ten per share) each 1o its existing shareholders at the
rate of approximately 141.708896 Rights Shares of the par value of Rs 10 for
every 100 ordinary  shares held (i.e. 141.71% approximately) bv such
sharcholders. subject 1o obtaining applicable statutory and regulatory approvals
if any;

The total amount of the said Rights Issue shall be 141.71% of the existing paid-up
share capital of the Company;

The said Rights Shares be issued ar par at ihe issue price of Rs. 10 (Pak. Rupees
Ten) each:;

the said Rights Shares so issued and subscribed shall upon allotment, have the
same rights as to voting as the existing ordinary shares and be treated for ail
other purposes pari "/nmu with the existing ordinary shares of the Company:

the offer of the said Rights Shares be valid for payment up lo such date as shall be
agreed with the Pakistan Stock fixchange,

Jractional entitlements to Rights Shares will be consolidated i the name of the

Company Secretary (under a trust) and sold on the Pakistan Stock [ xchange. Ihe
proceeds of such sale be distributed 1o the members in accordance with their
entitlements;

Purpose and Justification for the Rights Issue: the proceeds of the Richts Issue
shall be applied Jor maintaining fund wise solvency and invesiment 1 equired 10
Jurther grow the business.;

Benefits to the Company: the application of the proceeds of the Rights Shares as
sel out in paragraph (g) above is expected to enable the Company to improve the
performance of the Company in terms of profitability:

Benefits 1o the Shareholders. it is expected that ihe proceeds of the Rights Issie
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will be deployed as set out in paragraph (¢) and will enhance business
opportunities for the Company resulting in better retwrns (o the shareholdery.
J- Underlying risks, if any: No Significant risk is anticipated

k. Justification for Issue of Rights Shares at Par: the issuc of Righis Shares at u
premium or discount is not required or feasible and. as a consequence, the Richts
Shares are being offered to the sharcholders at par jor the overall benefit of the
Company and the shareholders:

. Statement of the Board: The relevant provisions and requiremenis of ihe
Companies Act, 2017 and Compenies (Further Issue of Shares) Resulations,
2018 have been considered and shall be complied with

m. Financial - Projections/Plans:  the statement of  financial  projections plans
Justifying the benefits of the said Rights Issue as laid before the Directors, duly
initialed by the Chief Financial Officer of the Company, be and are herehy
approved and be submitted (o the Securities and Exchange Commission of

Puakistan and the  Pakistan Stock Exchange duly sioned by all Direciors

approviag this Resolution:

n. The share transfer books of the Company be closed from [July 3, 2019] to [July
10, 2019] (hoth days inclusive) for the purpose of determining the entitlement of
existing shareholders of the Company 1o the Riehts Shares: and

o. the Chief Ixecutive Officer. and/or the Chie/ Financial Officer and/or the
Company Secretary be and are hereby authorized singly 1o take ull necessary
steps for the issue of Letier of Rights in respect of the said Rights Shares
Jiling of returns with the Companies Registrar, the Securities and Ixchange
Commission of Pakistan, and to take all other actions as may be required under
the lavy or otherwise seem necessary for issue of Rights Shares, including making
necessary arrangements for the listing of the Rights Shares (including the Letiers
of Rights/offers for such Rights Shares) on the Stock Exchange and the induction
of the offers for Rights Shares/Letter of Rights and the Rights Shares in the
Central Depository System of the Central Depository Company of Pakistan
Limited and jor the purposes aforesaid to sign all requisite applications,
undertakings and other documents on behalf of the Company and io obiain all
requisite approvals, to the extent required.

To review and approve timetable for issuance of rights shares which is as follows.

CRESOLVILD That the below timetable for issuance of rights shares. subject 1o clearance fiom
the Stock Exchange be and is hereby approved and subject to any adjustment which the



managenent may consider appropriate.

Book closure for entitlement of July 3, 2019 1o July 10,
rights shares 2019 (both davs inclusive
Date of credit of unpaid rights Julv 11, 2019

into CDC in Book Entry Form

Dispatch of Letters of Rights July 15, 2019
(1.OR) to physical shareholders

Intimation (o Stock Exchange for Jily 15, 2019
dispatch of physical Letters of
Kights

Commencement of trading of July 16, 2019
unpaid Rights on the Stock
Lxchange

Last date for splitting and deposir July 24, 2019
of requests into CDS

Last date of trading of Letters of - August 2, 2019
Rightys

Last date for acceptance and August 9, 2019
pavient of shares in CDC and

phvsical form — Last payment

date

Allotment of shares and credit of — September 3. 2019
book entry of paid Rights Shares

into CDC

Date of dispatch of physical share  September 23, 2019
certificates
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YasinAli Quraishi

Company Secretary
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Statement for Justifying the benefits of Rights Issue in accordance with the

Companies (Further Issue of Shares) Reguiations, 2018.

The proceeds of the Rights issue shall be applied for maintaining fund wise solvency and
investment required to further grow the business.

SIGNATURES OF THE DIRECTORS

Sl ! ’
B A

Shamim Ahmad Khan Syed Hyder Ali Syed Yawar Ali

Hasan Askari Mohammad Kamal Syed Naz Khan

Khurram Raza Bakhtayari
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Dear Six,
ANNOUNCEMFENT FOR ISSUL OF RIGHTS SITARFES

in accordance with Sections 96 and 121 of the Securities Act. 2075 and Repulation
5.0 1ta) ol the Pakistan Stock [xchange Rule Book, we are encls xﬂw herewith a
Form. disclosing information regarc ding issue of Rights Shares by TG Lite Insurance
L

mnited (the Company).

The Board of Dircctors of the Company in its meeting held on Friday. June 14, 2019
at 2:00 p.m.. has amnmul the issuance of ﬁ()() 000,000 (One Hundred Million)
Rights Ordinury Shares of the Company at par ie. Rs. 10 {Pak. Rupees 10 per share
e propertion of approximately 141.708896 rights shares for every 100 ordinary
shares held (i.e. 141.71% apprcw\“inm!clw by the shareholders of the Company sub! el

t obtaining applicable statutory and regulatory approvals, if any.

The Shure Transter Books ol the Company for determining the entitlement of
sharcholders o the Rights Shares will remain closed {rom July 3. 2019 10 July 10,
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2019 (both davs inclusive).
Registrar, FAMCO ASSO

Transters received at the ollfice of (he Company s Shar
CIATES (PVT.) LIMITED. 8-F. Nex: 1o Hotel Faran,
Nuarsery. Block 6. P.F CH.S.. Shahrah-e-Taisal. Karachi-75400 by close of business
an July 2

2. 2019 will be weated in time lor purpose of above entitlement (o the
shareholders.

Pleuse intorm the members of the Exchange accordingly,

Yours sincercly,
Forand an behalt of

GTLIFE INSURANCE LIMITED




