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Our Ref:- Fin-0039/2015

February 26, 2015

The General Manager The General Manager The Managing Director
Karachi Stock Exchange Limited, Lahore Stock Exchange Limited, Islamabad Stock Exchange Limited,
Stock Exchange Building 19, Khayaban-e-A iwan-e-Igbal, 55-B, Jinnah Avenue, Blue Area,
Stock Exchange Road, Karachi Lahore — 54000 Islamabad
Fax No. 111-573-329 Fax No. 042-3636-8485 Fax No. 051- 111-473-329
Subject: Financials Results for the year ended December 31,2014
Dear Sir,

We have to inform you that the Board of Directors in their meeting held on February 26, 2015 at 10:30 a.m. at
registered office of the Company have approved the results for the year ended December 31, 2014,

(i) CASH DIVIDEND
The Board has recommended Cash Dividend for the year ended December 31, 2014 of Rs. 3/- per share (i.e., 30%).

(i)  BONUS SHARES : (NIL )

(iii)  ANY OTHER TRANSCTIONS:

The Annual General Meeting (AGM) of the Shareholders of the Company will be held on Tuesday, April 21, 2015
at 11:00 a.m. at our registered office of the Company at 7% Floor, The Forum, Block 9, Khayaban-e-Jami, Clifton,
Karachi.

Share transfer books of the Company shall remain closed from April 10, 2015 to April 21, 2015, both days
inclusive.

We will be sending you 200 copies of printed financial statements for distribution amongst the members of the
Karachi Stock Exchange and 100 copies each to Lahore and Islamabad, Stock Exchanges, 21 days before the date of
AGM.

The financial results of the Company for the year ended December 31, 2014 are attached:
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UNCONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED DECEMBER 31, 2014
Fire and Marine,
aviation Miscella- 2014 2013
property Motor  Health
damiage and neous Aggregate Aggregate
transport
Restated
———————————————————————— [Rupees in '000) ~——————————————————————mmm———
Revenue account
Met premium revenue 88,113 188,533 543,023 133,218 92 046 1,044,933 1,066,554
Met claims (40,832) (150,489} (288,112) (85,096} (30,010)  (594,539) (766,535)
Premium deficiency reversal/ (expense) - - - - 40 40 (40}
Management expenses (118,346) (58,160) (107,229) (16,070} (34,071}  (335,876) (287,084}
Met commission 88,250 43,422 (43,030) (2,407} 2,402 93,637 91,701
Underwriting result 17,185 28,306 104652 27645 30,407 208,195 104,618
Investment income 940,873 691,351
Rental income 4086 13,178
Return on bank balances 34,251 14,962
Other income 17,262 10,136
Financial charges (74,285) (40,887}
General and administrative expenses (188,286) (238,125)
733,906 450,616
Profit before taxation 942101 555232
Taxation (119,300) (74,185)
Profit after taxation 822 801 481,067
Other comprehensive loss - not
reclassifiable to profit and loss
- Re-measurement of post employment
benefit obligations - net of tax (4,584) (3,484)
Total comprehensive income 818,217 477,583
Profit and loss appropriation account
Balance of unappropriated profit at commencement of the year 1,063,254 585,671
Profit after taxation 822,801 481,087
Other comprehensive loss (4,584) (3,484)
Transferred from general reserve 167,304 223,072
Final dividend for the year ended December 31, (167,304) (111,538)
2013 :Rs. 1.5 per share (2012: Re. 1 per share)
Interim dividend for the year ending December 31, - (111,538)
2014 : Nil (2013: Re. 1 per share)
818,217 477 583
Balance of unappropriated profit at end of the year 1,881,471 1,063 254
Rupees
Earnings per share - basic and diluted 6.71 3.92
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CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED DECEMBER 31, 2014
NOMN-LIFE IHSURANCE LIFE INSURANCE
Marine, Life Non-Participating Aezjgen o biied Bl
Fireand . | Investment Business Pension December
property THONyeor  Health Miscellan o ccipatin inked Business TUETO ot a0n
and o N individua 31, 2014
damage s g Individual Group  Business Group Fund (Restated)
Apgregate  Aggregate
Rupees in thousand
Revenue account
et premim revenus 23113 183,533 4362 133,218 82,045 4355 753,935 G755 508,414 £5,705 34,545 7424 2897 T 1,066,554
Nechams #0ETR {150,485 (288,%17) {85084} {3040 FEITE 08 EAd 1o 11,693,645)  [10,275) {244,534) (484033 2850851 {766,533
Premium defcisacy reversd f {expense) - - - - 40 - - - - - - - 40 {403
Expenses (112,36)  (S8,060) {107,22) (18070} (BA07TH (52003 (129805 GRTOO (48885 4800 (48748 TS BITAET  (2E.0E4
NEt CommISEion /IO 4347 {300 (2T 242 @548 I8 (MIN 92852 (8801 (10,007} . 23483 94,70
Net Invesament ncome - Stattory Fund - - - - - 125527 325,008 45,888 585,574 3118 5,533 T804 1,080.810 -
Ofer Income-nel - - - - - 7077 23,883 80 4475 487 17,640 4,278 55,240
Al Poloyhoidars iabides sl the
sopuiston o3 - - 2 3 o 108500 3ITS6 91882 5080583 MR 200,000 4 9852400 .
Less: Policynoiders' Sabiites & De end
site yeur % s . = . egRAIT (EESH (5374 (TIMN (TR (ME38L (0259 EEHD :
{Suriys) F defict mken o sEmiory hind - 3 5 s 5 154,007 5344 (6678 {108,328 a7 (B ATSY 3SR} (188,38} .
Underwriting Result 17,185 28,308 104857 2T AR5 30,407 - - - - - - - 208,485 404 848

vegiment moome
Rengl oome
Remm on bank balzcss
Oz income
Financial chamges
snzral and BlmEISEIVE EXpENSES

- confuing operstons
- disconznued opersicns

Profit before taxation
Taxaton
Prafit after taxation

Other comprehensive income - not reclassifiabie to profit and loss

- Snare of OMEr COMprEnEnsive income of associs - net of B

. Fe-measaremant of post employment benelt oigatons - net of X

Total comprehensive income

Total comprehensive income attributable to:
Equity aotders of e parent

Non-Ocarniing misrest

Earnings per share - basic and diluted

1%

774585 | 8a7.728 |
4,088 13,478 |
BAW | 1452
g2 101%|
Fazss)|  woeETy
pese| 23 m}J
63508 415900
515,300 | 407455 |
: 153,329}
515308 16413
$88.202  ATS,745
GSETH (88,080
1,235,008 777,354
5,083 5874 |
wsw| (e
149 2,350
1235507 71975
L2A5 IR
12,375 :
1236507 7875
—— Rupess
1007 .34
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Kindly convey the above information to the members of your Stock Exchanges.

Yours truly,

Haider R
Company Secretary

(@A

Mr. Fida Hussain Samoo

Commissioner

(Insurance Division)

Securities and Exchange Commission of Pakistan
4th Floor, State Life Building No. 2

Wallace Road, off 1.I. Chundrigar Road

Karachi

Fax No. 021-32423248

Mr. Zafar Abdullah

Commissioner

Securities Market Division

Securities and Exchange Commission of Pakistan
NIC Building, Jinnah Avenue

Blue Area, Islamabad

Fax No. 051-9218595
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