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The Directors of your Company take pleasure in presenting, the report for the nine months’ period ended September
30, 2018 along with the unconsolidated condensed interim financial statements.

Company performance review

—-- Rupees in thousands ---

Nine months’ period ended|Nine months’ period ended
September 30, 2018 September 30, 2017
Operating revenue 2,182,664 228,801
Profit before taxation 2.069,181 36,128
Taxation (84,517) (12,756)
Profit after taxation 1,984,664 23,372
Earnings per share (in rupees) 16.03 0.19

IGI Holdings is operating as a holding company and derives value for its shareholders from its subsidiaries namely IGI
General Insurance Limited, IGI Life Insurance Limited, IGI Investments (Private) Limited and IGI Finex Securities
Limited. Dividend income constitutes major soutce of income of the Company and as a result, its income pattern follows
dividend distribution pattern of the subsidiaries.

During the period, the operating results of the Company are not comparable with the corresponding period of 2017 since
the insurance segment and certain investments were transferred to wholly owned subsidiaries i.e. IGI General Insurance
Limited and IGI Investments (Private) Limited respectively as on January 31, 2017. As a result, the related revenue streams
became part of standalone financial statements of the individual subsidiaries.

The Company has ecarned dividend income from its subsidiaries amounting to Rs. 2,181 million during the nine months’
petiod ended September 30, 2018. The Company has also achieved profit after tax of Rs 1,985 million compared to that
of Rs 23 million earned during corresponding period of 2017. Earnings per share for the petiod stood at Rs 16.03 per
share compared to Rs 0.19 per share for corresponding period of 2017.

We are pleased to announce that the Board of Directors have declared an interim cash dividend of Rs. 3/- per share,
amounting to Rs 372.080 million and bonus shares at the rate of 15% in respect of the year ending December 31, 2018.

We value the support and patronage received from our business partners and all stakeholders.

For and on behalf of the Board

Syed Babar Ali
Chairman
Lahore

October 26, 2018
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Unconsolidated Condensed Interim Statement of Financial Position (Un-audited) as at September 30, 2018

Un-audited Audited
Note
(Rupees in thousand)

ASSETS
Non-current assets
Fixed assets 7 2,297 2,981
Intangible assets 8 3 4
Long-term investments 9 14,979,930 14,977,048
Long-term deposits 4,459 4414
Deferred tax asset-net 3,421 3,421

14,990,110 14,987,868
Current assets
Current maturity of long term loan and advances 19,684 19,684
Deposits and prepayments 6,469 5,748
Other receivables 10 231,495 295,990
Taxation recoverable 62,073 136,902
Cash and bank balances 216,397 22,312

536,118 480,636

TOTAL ASSETS 15,526,228 15,468,504
EQUITY AND LIABILITIES
Share capital and reserves
Authorised share capital
200,000,000 ordinary shares of Rs. 10/- each 2,000,000 2,000,000
Issued, subscribed and paid up share capital 1,240,265 o 1,226,895
Proposed shares to be issued on amalgamation - 411,659
Unappropriated profit 4,860,254 4,361,029
Reserves I 7,764,863 7,366,574

13,865,382 13,366,157
Non-current liabilities
Long term finances 11 1,050,000 1,726,000
Current liabilities
Current portion of long term liabilities 11 ' 300,000 69,860
Unclaimed dividend 45,845 13,821
Trade and other payables 12 | 265,001 292,666

610,846 376,347

Total liabilities 1,660,846 2,102,347
TOTAL EQUITY AND LIABILITIES 15,526,228 15,468,504
CONTINGENCIES AND COMMITMENTS 13

The annexed notes from 1 to 22 form an integral part of these condensed interim unconsolidated financial statements.

mfﬁ SAvnkbarn

Chief Executive Officer Chief Financial Officer Director

t the Mine Months Ended Sepreanbers 30, 2018 | Ua




Unconsolidated Condensed Interim Statement of Profit or 1oss for the Quarter and Nine Months ended September 30, 2018 (Un-audited)

Note

14
15

Operating revenue

Operating expenses

Other income 16
General and administrative expenses

Finance costs

Provision for impairment in value of

investments - net

Reversal of provision for bad and doubtful loans

and advances / lease losses - specific - net

Profit before taxation
Taxation
- Current

- Prior

Profit / (loss) after taxation

Earnings / (loss) per share - basic and diluted 18

Nine months ended

Un-audited

Quarter ended

Un-audited

Un-audited

(Rupees in thousand)

Un-audited

The annexed notes from 1 to 22 form an integral part of these condensed interim unconsolidated financial statements.

(A

2,182,664 228,801 298,050 331
- (119,982) - -
2,182,664 108,819 298,050 331
9,321 7,379 403 71
(62,677) (39,672) (23,040) (7,115)
(72,594) (17,064) (24,913) (1,462)
2,056,714 59,462 250,500 (8,175)
- (34,507) - (204
12,467 11,173 2,900 3,725
2,069,181 36,128 253,400 (4,654)
18,778 12,756 2,192 47
65,739 - = -
(84,517) (12,756) (2,192) 47
1,984,664 23,372 251,208 (4,701)
(Rupeces)
16.03 0.19 2.03 .09
W SAwttbmn,

Chief Executive Officer

¢ I IGI Holdings Limited

Chief Financial Officer Director




Unconsolidated Condensed Interim Statement of Profit or Loss and Other Comprehensive Income for the Quarter and Nine Months ended Septenbier 30, 2018 (Un-audited)

Nine months ended Quarter ended
Un-audited Un-audited Un-audited Un-audited
Sep. 30, 2018 [ Sep. 30, 2017 S Sep. 30, 2018 | Sep. 30, 2017

(Rupees in thousand)

Profit / (loss) after taxation 1,984,664 23,372 251,208 (4,701)
Other comprehensive income / (loss) 2,882 - 3,207 -
Total comprehensive income / (loss) for the period 1,987,546 23,372 254,415 (4,701)

The annexed notes from 1 to 22 form an integral part of these condensed interim unconsolidated financial statements.

@&J S Antitiasn
Chief Executive Officer Chief Financial Officer Director

For the Nine Months nded Seprember 30, 2018 I 07




Unconsolidated Condensed Interim Smatement of Changes in Equity for the Nin

Balance as at January 1, 2017 (audited)
Profit after taxation for the nine months ended September 30, 2017

Other comprehensive income for the period

Total comprehensive income for the nine months ended September 30, 2017
Balance as at September 30, 2017 (un-audited)
Loss after taxation for the three months ended December 31, 2017

Other comprehensive loss for the three months ended December 31, 2017
Total comprehensive loss for the three months ended December 31, 2017

Balance as at December 31, 2017 (audited)
Issuance of shates under scheme of amalgamation
Profit after taxation for the nine months ended September 30, 2018

Other comprehensive loss for the nine months ended September 30, 2018
Total comprehensive income for the nine months ended September 30, 2018

Final dividend for the year ended December 31, 2016 - Rs. 8 per share
Final dividend for the year ended December 31, 2017 - Rs. 4 per share

Balance as at September 30, 2018 (un-audited)

mber 30, 2018 (T

n-sudited)

e Months ended Septe
Reserves
bibed s Copl s R
mipid b Prmum  Omer TS UEP
up shate issued on on issue capital General pr:ﬁts Total
capital  amalgamation  of ghre resetves resetve P
(Rupees in thousand)
1,226,895 411,659 35,762 33,267 7,297,545 4,607,423 13,612,551
- - - - - 23,372 23,372
- - - - - 23,372 23,372
1,226,895 411,659 35,762 33,267 7297545 4,630,795 13,635,923
- - - - - {269,766) (269,766)
- - - - - (269,766) (269,766)
1,226,895 411,659 35,762 33,267 7,297,545 4,361,029 13,366,157

(#11 659

[¥]

(440, 104}

The annexed notes from 1 to 22 form an integral part of these condensed interim unconsolidated financial statements.

i A

Chief Executive Officer

08 i1 Hoisings Lisisi

Chief Financial Officer

SAvn kb,

Director




Unconsolidated Condensed Interim Cash Flow Statement for

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation

Adjustments for :
Depreciation and amortisation
Finance cost
Interest, mark-up and profit income
Gain on disposal of property and equipment
Provision for impairment in value of investments - net
Reversal of provision for bad and doubtful loans

and advances / lease losses - specific - net

Return on bank balances
Return on government securities
Dividend income

Changes in working capital

Decrease / (increase)in current assets
Trade deposit, payments and sundry receivables
(Decrease) / increase in current liabilities
Accrued expenses and sundry payables

Net recovery from long term loans and advances

Net recovery from finance lease

Tax (paid) / received - net

Net cash (used in) / generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Payment for long term deposits

Return on government securities

Proceeds on disposal of property, plant and equipment

Proceeds on disposal of short term investments

Purchase of investments

Dividend received

Profit / return received

Cash and bank balance transferred to IGI Investment Private Limited
under scheme of arrangement

Cash and bank balance transferred to IGI General Insurance Limited
under scheme of arrangement

Net cash generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid

Loan repayments

Financial charges paid

Payment of current portion of long term liabilities
Repayment of liability against assets subject to finance lease
Net cash used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

the Nine Months ended September

30, 2018 (Un-audited)

Nine months ended
Un-audited

Un-audited

The annexed notes from 1 to 22 form an integral part of these condensed interim unconsolidated financial statements.

x>

Chief Financial Officer

i

Chief Executive Officer

(Rupees in thousand)
2,069,181 36,128
447 5,601
72,594 17,064
- (394)
777) (1,423)
- 34,507
(12,467) (11,173)
(8,544) (3,329)
2 (1,418)
(2.180,501) (82,385)
2,129,248 42,950
— ({60,067) 8
‘ (721) (465,412)
(11,784) | 520,363
(12,505) 54,951
(72,572) 48,129
12,467 9,373
= 1,800
(9,688) 9,082
(69,793) 38,384
= B,715)
@45 -
= 9,295
1,014 1,423
- 6,500
= (5)
2,244,996 272
8,544 427
= 1,299,936
- (728,960)
2,254,509 585,133
(1,456,297) (283)
(376,000) (5,000)
(88,474) (12,748)
(69,860) -
= (564)
(1,990,631) (18,595)
194,085 634,922
22,312 (621,505)
216,397 13,417
_S-Auov oy,
Director

For the Mine Months Ended Seprember 30, 2018 | 09




Notes to and forminge part of the Unconsolidated Condensed Interim Financial Statements

(¥

~J

STATUS AND NATURE OF BUSINESS

IGI Holdings Limited ("the Company"), a Packages Group Company, was incorporated as a public limited company in 1953 under
Companies Ordinance, 1984 and is quoted on the Pakistan Stock Exchange Limited. The registered office of the Company is situated
at 7th floor, The Forum, Suite No. 701-713, G-20, Block 9, Khayaban-e-Jami, Clifton, Karachi.

STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable
in Pakistan for interim financial reporting, The accounting and reporting standards as applicable in Pakistan for interim financial reporting
comprise of:

- International Accounting Standard (LAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board
(LASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions
of and directives issued under the Companies Act, 2017 have been followed.

BASIS OF PREPARATION

These condensed interim financial statements of the Company have been prepared under the historical cost convention, except that
certain investments have been marked to market and are cartied at fair value. These condensed interim financial statements do not include
all the information and disclosures required in the annual financial statements and should be read in conjunction with the annual financial
statements of the Company for the year ended December 31, 2017.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the preparation of these unconsolidated condensed interim financial
statements are the same as those applied in the preparation of the annual financial statements of the Company for the year ended
December 31, 2017.

SIGNIFICANT ESTIMATES AND JUDGMENTS

The basis and the methods used for critical accounting estimates and judgments adopted in these condensed interim financial statements
are the same as those applied in the preparation of the annual financial statements of the Company for the year ended December 31,
2017.

FINANCIAL RISK MANAGEMENT

The Company’s financial risk management objectives and policies are consistent with those disclosed in the annual financial statements
for the year ended December 31, 2017.

yorw = = . - Un-audited Audited
FIXED ASSETS - NET BOOK VALUE Note S : _m_'ma
(Rupees in thousand)
Operating fixed assets
Furniture, fixtures and office equipments 168 254
Buildings 392 526
Motor vehicles- Owned 1,737 2,201

7.4 2297 2,981

IG1 Holdings Limited




7.1

9.1

FIXED ASSETS - Operating

Opening written down value

Add:
Additions during the period / year

Less:

Net book value of assets disposed of / transferred during the period / year
Net book value of assets transferred as part of scheme of arrangement
Depreciation fot the period / year

Closing written down value

INTANGIBLE ASSETS - NET BOOK VALUE

Computer software

LONG TERM INVESTMENTS

The investments comprise of the following:
- Investments in subsidiaries
- Available for sale investments

Investments in subsidiaries

Quoted

IGI Life Insurance Limited

57,846,319 (2017: 57,846,319) fully paid shares of Rs. 10 each
Equity held 81.967% (2017: 81.967%)

Market value Rs. 74.90 per share (2017: Rs. 91.10 per share)

Unquoted

IGI Finex Securities Limited

52,000,000 (2017: 52,000,000) fully paid shares of Rs. 10 each
Equity held 100% (2017: 100%)

IGI General Insurance Limited
191,838,400 (2017: 100,000) fully paid shares of Rs. 10 each
Equity held 100% (2017: 100%)

IGI Investments (Pvt.) Limited
118,820,950 (2017: 10,000} fully paid shares of Rs. 100 each
Equity held 100% (2017: 100%)

for the Nine

Note

Note

9.1
9.2

Maniths ended September 30, 2018 (Un-audited)

Un-audited

Audited

Dec. 31, 2017

(Rupees in thousand)
2,981 262,298
= 3917
2,981 266,215
237 52
= 258,552
447 4,630
684 263,234
2,297 2,981
3 4
3 4

(Rupees in thousand)
14,964,461 14,964,461
15,469 12,587
14,979,930 14,977,048
858,831 858,831
305,151 305,151
1,918,384 1,918,384
11,882,095 11,882,095
14,105,630 14,105,630
14,964,461 14,964,461

Seprember 3, :-.,\!:\" 11

For the Nine Months Endad ¢




Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements

Note
(Rupees in thousand)
9.2 Available for sale

Unlisted tetm finance certificates 3,280 3,280
Quoted equity instruments 9,471 6,589
Unquoted equity instruments 2,718 2,718
15,469 12,587

10 OTHER RECEIVABLES
Dividend teceivable S 64,495
Net investment in finance lease 10.1 231,495 231,495
231,495 295,990

101 This represents residual values relating to net investment in finance lease of IGI Investment Bank acquired as part of scheme of
amalgamation.

Un-andited Audited
Note Scp. 30, 2018
(Rupees in thousand)
11 LONG TERM FINANCES

Se;‘l:;gd term loan 11.1 1,350,000 1,500,000
Current maturity of long term loan 111 %38;)60&2 7 50(’) 550

Unsecured
Local currency - from sponsor B 223’2(6)8
Local currency - from subsidiary N : 69 2’360)
Current maturity of loan from subsidiary 1050000 1,726’,000

11.1 The Company obtained a long term finance facility amounting to Rs. 1,500 million from Habib Bank Limited during the current year
for the purpose of injecting equity in its subsidiary IGI General Insurance Limited. The loan carties markup rate at 6 month KIBOR
+ 0.03% per annum. Principal repayment is to be made in 10 equal semi-annual installments starting from the 6th month after the
disbursement and subsequently, every six months thereafter. The facility is secured against pledge of shares held by IGI Investment
(Pvt) Limited one of the subsidiary of the Company. During the period, the Company has made principal repayment of Rs 150 million
accordingly.

Un-andited Audited
pec 31207
(Rupees in thousand)
12 TRADE AND OTHER PAYABLES
Certificates of deposit 121 - 5,313
Deposits under lease contracts 12.2 207,107 207,107
Accrued expenses 38,480 44221
Others 19,414 36,025
265,001 292,666

3N e
12 1 1G1 Holdingy Limited




12.1

12.2

13.1

for the Nine Months ended September 30, 2018 (Un-audited)

This represents certificates of deposit acquired by the Company as part of the amalgamation of IGI Investment Bank Limited (the
Investment Bank) with and into IGI Insurance Limited as at December 31, 2016 that has subsequently been retained by the Company
as part of the Scheme of Arrangement.

The Investment Bank (now part of IGI Holdings) has made repayment of all deposits along with mark-up, except for three depositors
with aggregate deposits amounting to Rs.0.614 million since they are untraceable. These Certificates of Deposit have already matured
and mark-up payable on these till maturity is Rs.0.041 million. During the period, the Securities and Exchange Commission of Pakistan
(SECP) advised the Company to place the outstanding deposits in a Money Market Fund of one of the large sized Asset Management
Company with an authority to the Central Depository Company (CDC) to act as trustee and operate the said account on behalf of
the Company and to pay the outstanding depositors, as and when traced. Accordingly, the Company has placed the aggregate outstanding
deposits and related marked payable amounting to Rs. 0.655 million in NAFA Money Market Fund with the authority to CDC to act
on Company's behalf and to pay the depositors as and when traced.

This represents secutity deposits under lease contracts acquired as part of the amalgamation of IGI Investment Bank Limited with
and into IGI Insurance Limited with effect from December 31, 2016 that has subsequently been retained by the Company as part

of the Scheme of Arrangement, against which an equivalent amount of residual value is receivable.

CONTINGENCIES AND COMMITMENTS

There is no material change in the status of contingencies and commitments as disclosed in the annual financial statements of the
Company for the year ended December 31, 2017 except as described below:

Income tax return for the tax year 2017 was filed by the Company that is deemed to be assessed under the provisions of section 120
of the Income Tax Ordinance, 2001. The Company received notice from Additional Commissioner Inland Revenue (ACIR) for
explanations over the matters raised in the notice prior to amendment in assessment under section 122 (5A) of the Income Tax
Ordinance, 2001.

Matters requiring explanation as explained in the notice mainly include the following;

- Tax on undistributed profits under section 5A of the Income Tax Ordinance, 2001;

- Admissibility of Tax losses of formerly IGI Investment Bank Limited claimed in the tax return;

- Charge of super tax under section 4B of the Income Tax Ordinance, 2001; and

- Admissibility of deductions claimed on account of write-offs under section 29 of the Income Tax Ordinance, 2001.

The Company has filed constitutional petitions for the matters pertaining to levy of tax on undistributed reserves and super tax and

obtained stay order against any adverse action in relation thereto and has also submitted its response / explanations to ACIR regarding

the above matters. The management, based on the advice of its tax advisor, is confident of favourable outcome of the proceedings.

r thie Nine Months Bndad Seprember 30, 2018 13




Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements

14

14.1

15

16

OPERATING REVENUE

Net premium revenue

Dividend income

Return on government securities
Advisory fee

Un-audited
Nine month ended
Note Sep. 30, 2017
(Rupees in thousand)
- 142,905
141 2,180,501 82,385
= 1,418
2,163 2,093
2,182,664 228,801

This represents dividend income received from subsidiaries of the Company namely IGI Investments (Pvt) Limited, IGI General

Insurance Limited and IGI Life Insurance Limited.

OPERATING EXPENSES

Net claims
Commission expense - net
Management expenses

OTHER INCOME

From financial assets
Profit on saving accounts and term deposits

From non-financial assets
Rental income
Others

14111 Holdings Limitsd

Un-audited

Nine month ended

Scp. 30,2017

(Rupees in thousand)
= 53,705
= 32,071
= 34,206
- 119,982
8,544 3,583
S 2,308
T 1,488
777 3,796
9,321 7,379




17 TRANSACTIONS WITH RELATED PARTIES

Related parties comprise of subsidiaries, associates, related group companies, directors of the Company, key management personnel,
major shareholders, post employment benefit plans and other related parties. The Company in the normal course of business carries
out transactions with various related parties at agreed / commercial terms and conditions. Amounts due to / from and other significant
transactions, other than those disclosed else where in this unconsolidated condensed interim financial statements, are as follows:

Transactions

Premium Underwritten

Premium Collected

Claims Expense

Commission Expense

Rental Income

Dividend Income

Key Management Personnel Compensation
Markup expense on long term loan
Long term loan repaid

Payment of mark-up on long term loan
Charge in respect of Provident Fund
Contribution to Provident Fund
Receipts against Group Shared Services
Payment against Group Shared Services

Balances

Investment in Shares

Other Payable

Dividend recievable

Long term loan

Markup payable on long term loan

F\'\"\’ manggecment

Subsidiaries it persarnnel : m““_'_:f_lfmd
For the nine months ended
EXX] PTY0 EYTO YR YR YR EXXa XX PXE]
(Rupees in thousand]) (Rupees in thousand) (Rupees in thousand) (Rupees in thousand) (Rupees in thonsand)
509 - - 38 79,825
380 - - 38 15,114
110 - - - 808
- - - - 6,830
2232 - = . R
ZI1B3501 73,709 1 - = -
- - - 1.55() 10,751
1,630 4,318 - - - -
A000 5,000
16,8701 N : - N -
- . 278 =
- - 278 - -
1,781 - - - 309
22742 63 - - " T
Sishaliliaries TR Z-'%_‘-I:'.T 1:m}‘.|r-:.'me_'n.' K&I"l_Tr']mf[‘l'\:]"ﬂr" Other relared
s Dencit plans A . parmes
(including directors)
asat
£ P DY EYY BV BTY P YT PYYT YT
(Rupees in thousand) (Rupees 10 thousand) (Rupees in thousand) (Rupees 1n thousand) (Rupees 10 thousand)
14964461 14,964,461 - - - -
3,015 6,821 - - - -
64,495 - 5 A T
69,860 - - : 226,000 -
5280 E - : :

For the Nine Months Lnded Seprember 30, 201 I 15




Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements

18 EARNINGS PER SHARE

Basic / diluted earnings per share

Profit / (loss) for the period

Weighted average number of otdinary shares

Earnings / (loss) pet share

Un-audited

Un-audited

Nine month ended

Quarter ended

(Rupees in thousand)
1,984,664 23,372 251,208 (4,701)
(Number of shares)
123,839,773 122,689,532 123,839,773 122,689,532
(Rupees)
16.03 0.19 2.03 0.04)

19 FAIR VALUES OF FINANCIAL ASSETS AND LIABILITIES

Fair value is the price that would be received to sell an asset or paid to transfer liability in an orderly transaction between market particiant

at the measurement date.

The table below analyses financial instruments carried at fair value. The different levels have been defined as follows:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly
(i.e., as prices) or indirectly (i.e., detived from prices). The Company has no items to report in this level.

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs). The Company

has no items to report in this level.

As at September 30, 2018, the Company held the following financial instruments measured at fair value:

Assets carried at fair value
Long-term Investments

Assets carried at fair value
Long-term investments

£ 1 e p
16 | IG1 Hi ldings Limitea

Un-audited

Level 1 Level 2 Level 3
(Rupees in thousand)
9,471 - 5,998
(Audited)
As at December 31, 2017
Level 1 Level 2 Level 3
(Rupees in thousand)
6,589 - 5,998




20

21

for the Nine Months ended September 30, 2018 (Un-sudited)

GENERAL
Figures in these condensed interim unconsolidated financial statements have been rounded off to the nearest thousand of rupees.

Comparative information has been rearranged and re classified wherever necessary. There has been no significant reclassification during
the current period.

NON-ADJUSTING EVENT AFTER THE BALANCE SHEET DATE

The Board of Directors, in its meeting held on October 26, 2018, has declared an interim cash dividend of Rs. 3/= per share,
amounting to Rs 372.080 million and bonues shares at the rate of 15% in respect of the year ending December 31, 2018. The
unconsolidated condensed interim financial statements for the nine months period ended September 30, 2018 does not include
effect of these appropriations.

DATE OF AUTHORIZATION FOR ISSUE

These unconsolidated condensed interim financial statements were authorised for issue on October 26, 2018 by the Board of
Directors of the Company.

MJ SAsbian,

Chief Executive Officer Chief Financial Officer Director

t the Mine Months Ended Sepreanbers 30, 2
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Directors’ Report to the Shareholders on Consolidated Condensed

interim financial statements

The Directors of your Company take pleasure in presenting to you, the report for the nine months and quarter ended
September 30, 2018 along with the consolidated condensed interim financial statements (un-audited).

IGI Holdings being a holding company derives income in the form of dividends from its subsidiaries namely;IGI
General Insurance Limited (“IGI General”), IGI Investments (Private) Limited (“IGI Investments”), IGI Life Insurance
Limited (“IGI Life”’) and IGI Finex Securities Limited (“IGI Securities”).

Company performance review

---- Rupees in thousands ---

Nine months’ period ended  Nine months’ period ended
September 30, 2018 September 30, 2017
Profit befote tax 3,694,689
Taxation (448,038)
Profit after tax 3,246,651
Other comprehensive income / (loss) 57,663,875
Total comprehensive income / (loss) 60,910,526
Earnings per share (in rupees) 8.78 26.46

During this period, the group achieved profit after tax of Rs. 1,088 million compared to that of Rs. 3,246 million earned
during corresponding period of 2017 reflecting decline of 66% as explained in the following paragraphs. This decline
is primarily attributable to dectease in share of profit from associates by 71%.

The group achieved earnings per share of Rs. 8.78 compared to Rs. 26.46 earned during corresponding period of 2017.

Financial Highlights of the subsidiaries are hereunder:
IGI GENERAL INSURANCE LIMITED

During the current period, the Company achieved gross written premium of Rs 3,644 million as compared to Rs 2,322
million in the corresponding petiod of last year. The net premium increased to Rs 1,673 million from Rs 1,165 million
during the period. Net claims amounted to Rs 863 million compared to Rs 632 million in the corresponding period.
Accordingly, the underwriting profits were Rs 197 million compated to Rs 271 million in the corresponding period.

The Company earned Rs. 11 million from its Window Takaful operation for the period ended September 30, 2018.

The Company has generated investment income of Rs. 107 million during the current period compared to Rs 46 million
in the corresponding petiod of last year.

The Company generated profit of Rs 231 million during the current period compared to Rs 204 million in the corresponding
period of last year.

0 | IGIL Holdings Limited




Directors’ Report to the Shareholders on Consolidated Condensed

IGI INVESTMENTS (PRIVATE) LIMITED

Income stream of IGI Investments is primarily based on dividend income from its investment portfolio. During the
current period, IGI Investments has earned dividend income of Rs. 1,706 million compared to Rs 2,198 million in the
corresponding petiod of 2017. The Company has generated profit after tax of Rs 1,239 million compared to Rs. 1,808
million in the corresponding petiod of 2017.

IGI LIFE INSURANCE LIMITED

During the period ended September 30,2018, IGI Life wrote net premium of Rs. 3,605 million compared to Rs 4,228
million in the corresponding period of 2017 representing 15% decline. The Company has generated after tax profit of
Rs. 52 million as compared to Rs. 190 million in corresponding period of 2017.

IGI FINEX SECURITIES LIMITED

During the period ended September 30, 2018, IGI Securities has generated operating revenues of Rs. 79 million compared
to Rs 131 million in the corresponding period of 2017. It incurred direct and administrative expenses of Rs 99 million
and as a result, IGI Securities reported loss aftertax of Rs. 27 million during the period as compared to profit after tax
of Rs. 62 million earned during the corresponding period of 2017.

We value the support and patronage extended by our business partners and all stakeholdets.

For and on behalf of the Board

Syed Babar Ali
Chairman
Lahore

October 26, 2018
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Consolidated Condensed Interim Statement of Financial Position

Un-audited Audited
Sl sco 50,2008 Dec31.om7_
(Rupecs in thousand)

ASSETS
Non-current assets
Fixed assets 3 896,485 698,906
Investment property 37,961 44,808
Investments 4 78,234,761 88,336,552
Long-term deposits 4,459 4414

79,173,666 89,084,680
Current assets
Premiums due but unpaid - unsecured 1,061,027 609,065
Amounts due from other insurers / reinsurers - unsecured 632,622 396,669
Reinsurance recoveries against outstanding claims 702,293 723,743
Prepaid reinsurance premium ceded 732,234 481,956
Salvage recoveries accrued 58,924 78,889
Current maturity of long term investments 4 3,109,808 3,354,124
Experience refund receivable 6,147 16,299
Loans secured against life insurance policies 183,104 168,046
Deferred commission expense 196,286 131,192
Accrued income on investments and deposits 344,011 288,982
Deposits and prepayments 147,339 96,517
Sundry receivables 5 854,214 855,630
Wakala fees receivable 35,394 11,526
Taxation recoverable 543,891 716,668
Cash and bank balances 2,928,961 5,800,996

11,536,255 13,730,302
TOTAL ASSETS 90,709,921 102,814,982

The annexed notes from 1 to 18 form an integral part of these consolidated condensed interim financial statements.

M»‘V W SAkbhar,

Chief Executive Officer Chief Financial Officer Director

For the Nine Months Ended Seprember 30, 2018 | 21




Note
EQUITY AND LIABILITIES
Share capital and reserves

Authorised share capital
200,000,000 ordinary shares of Rs. 10/- each

Issued, subscribed and paid up share capital

Proposed shares to be issued on amalgamation
Unappropriated profit

Surplus on revaluation of available-for-sale investments
Reserves

Equity Attributable to the equity holders of the parent

Non-controlling interest

TOTAL EQUITY

Non-current liabilities

Balance of Statutory Funds

Long term finances 6
Liabilities against assets subject to finance lease

Staff retirement benefits

Deferred tax liability

Current liabilities

Provision for outstanding claims (including IBNR)
Provision for unearned premium

Commission income uneatrned

Amounts due to other insurers / reinsurers
Deferred Wakalah Fee

Premium received in advance

Short term finances

Experience refund payable

Accrued expenses

Current portion of long term liabilities

Unclaimed dividend

Sundry creditors 7

‘Total liabilities
TOTAL EQUITY AND LIABILITIES

CONTINGENCIES 8

The annexed notes from 1 to 18 form an integral part of these consolidated condensed interim financial statements.

A P

Chief Executive Officer Chief Financial Officer
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as at ‘.\"{\i:'i'ﬁlll. r 30, 2018 {un-audited)

Un-andited Audited
(Rupees in thousand)
2,000,000 2,000,000
1,240,265 1,226,895
- 411,659
10,082,699 10,596,371
42,722,050 53,643,993
7,764,863 7,366,574
61,809,877 73,245,492
247,975 278,796
62,057,852 73,524,288
17,058,242 . 17,741,337
1,716,666 2,259,333
122,196 80,011
41,588 34,796
1,747,189 2,119,619
20,685,881 22,235,096
1,552,691 1,456,661
1,783,910 1,185,547
145,272 101,679
842,331 373,256
26,414 7,832
63,120 81,958
1,103,775 1,600,000
48,136 26,701
296,722 342,243
633,334 480,006
48,394 14,918
1,422,089 1,384,797
7,966,188 7,055,598
28,652,069 29,290,694
90,709,921 _ 102,814,982
IA-IMJ kb,
Ditector




Consolidated Cot 1(.!&.‘:1?:1_.‘& [nterim Statement of Profit or Loss for the CQuarrer and Nine Moaths ended Seprember 30, 2018 (Un-audited)

Operating revenue

Operating expenses

Other income
General and administrative expenses

Financial Charges

Unrealised gain / (loss) on investments
Reversal of provision for bad and doubtful loans
and advances / lease losses - specific - net
Change in policyholders' liability
(Surplus) / deficit taken to statutory fund
Provision for impairment in value of investments - net
Profit from window takaful operations
Share of profit from associates
Profit before taxation

Taxation

Profit after taxation
Profit after tax attributable to:

Equity holders of the parent
Non-controlling interest

Earnings per share - basic and diluted

Nine Months Ended

Un-audited

Un-audited

Quarter Ended

Un-audited

The annezed notes from 1 to 18 form an integral part of these consolidated condensed interim financial statements.

i A

Chief Executive Officer

Note Sep. 30,2018 | Sep. 30, 2017 Sep. 30, 2017
(Rupees in thousand)
9 7,119,120 8,017,599 2,377,149 2,812,054
10 (6,199,291) (5,140,714) {1,990,829) (1,603,376)
919,829 2,876,885 386,320 1,208,678
1 134,419 277,593 (47,558) (83,205)
(231,401) (212,490) (73,687) (53,7119
(175,188) (125,656) (62,296) (45,021)
647,659 2,816,332 202,779 1,026,733
(253,393) (200,735) (67,034 (58,260)
12,467 11,173 2,900 3,725
670,030 (763,165) 344,304 (265,751)
13,065 157,372 15,576 170,841
= (34,507) - (204)
11,271 (1,191) 4,133 1,191)
502,212 1,709,410 153,246 861,398
1,603,411 3,694,689 655,904 1,737,291
(515,723) (448,038) (135,733) (170,016)
1,087,688 3,246,651 520,171 1,567,275
1,078,295 3,237,361 520,618 1,565,569
9,393 9,290 (447) 1,706
1,087,688 3,246,651 520,171 1,567,275
(Rupees)
14 8.78 26.46 4.20 12.77
x> St
Chief Financial Officer Director

he Nine Munths Lnded Seprember 30, 2008 | 23




Consolidated Condensed Interim Statement of Profit or Loss and Other Co

Profit after taxation

Other comprehensive income - reclassifiable to profit and loss
- Surplus on revaluation of available for sale investments - net of tax

- Share of other comprehensive income of associate - net of tax

Other comprehensive income - not reclassifiable to profit and loss

- Share of other comprehensive income of associate - net of tax

Total comprehensive income

Total comprehensive income attributable to:

Equity holders of the parent

Non-controlling interest

:El‘.'l.)l'i_‘.ht'[]?;:i'\-’i_’ .il'JL'! NE for the Quarter and Nine Months ended Sepremiber 30, 2018 (Un-audited
Nine Months Ended Quarter Ended
Un-audired

Un-audited

Un-audited

The annexed notes from 1 to 18 form an integral part of these consolidated condensed interim financial statements.

i

x>

Chief Executive Officer

24 l IG1 Holdings Limited

(Rupees in thousand) (Rupees in thousand)
1,087,688 3,246,651 520,171 1,567,275
(9,097,939) 53,642,425 (8,879,488) [ n ,941,818

(1,850,544) - (1,850,555) -
(10,948,483) 53,642,425 (10,730,043) 11,941,818
(3,647) 4,021,450 - 2,817,790
(9,864,442) 60,910,526 (10,209,872) 16,326,883
(9,873,835) 60,901,236 (10,209,425) 16,325,177
9,393 9,290 (447) 1,706
(9,864,442) 60,910,526 (10,209,872) 16,326,883

_f,4-.~w [ 2V Py
Director

Chief Financial Officer
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Balance 45 at January 1, 2017
Profit after taxation for the nine months ended September 30, 2017

Other comprehensive income - reclassifiable to profit and loss
- Sutplus on revaluation of available-for-sale investments - net of tax

Other comptehensive income - not reclassifiable to profit and loss
- Shate of other comprehensive income / (Joss) of associate - net of tax
"Total comprehensive income for the nine months ended September 30, 2017
Transactions with ownets, recorded directly in equity

Final dividend for the year ended Deceber 31, 2016, Re. 1.3 per share - 1G] Life
Balance as at September 30, 2018

Profit after taxation for the three months ended December 31, 2017
Other comprehensive income - reclassiftable to profit and loss

- Surplus on revaluation of available-for-sale investments - net of tax

- Share of othes comprehensive income of associate - net of tax

Other comprehensive income - not reclassifiable to profit and loss
- Shate of other comprehensive income / (loss) of associate - net of tax
- Re-measutement of post employment benefit obligations - net of tax

"Total comprehensive income fot the three months ended December 31, 2017

Balance as at December 31, 2017

Transactions with owners, recorded directly in equity

Issuance of shares under scheme of amalgamation

Final dividend for the year ended December 31, 2016 - Rs. 8 per share
Final dividend for the year ended December 31, 2017 - Rs. 4 per share
Final dividend for the year ended December 31, 2017 - Re. 1 per share JGI Life
Repayment of advance against perefence shares

Profit after tazation for the nine months ended September 30, 2018
Othet comprehensive income - reclassifiable to profit and loss

- Sutplus on revaluation of available for sale investments - net of tax

- Share of othet comprehensive income / (loss) of associate - net of tax

Other comprehensive income - not reclassifiable to profit and loss
- Share of othet comprehensive income / (loss) of associate - net of tax

"Total comprehensive income for the nine months ended September 30, 2018
Balance a5 at September 30, 2018

Consolidated Condensed Interim Statement of Changes in Equity for the Nine
[ ] i o

Vionths ended Seprember 30, 2018 (Un-audired)

Reserves

Suplison  Equity
lo Pposd Captal reserves Revenue reviluation  attributable
shabd  dmpk  Pemm e Ofr Do Unpprp ol oopiy Ny
ofpidy b onise  forboms  capitl Genetal tisted forsde bolders coptroling
seeopitl mdpmton  of shates  shares reserves feserve Profits investments of the parent  inreregt Totd
(Rupees in thousand)
1226895 411659 35762 BAT T4 6,612,573 1BA7,701 263962 15881663
3237361 3237361 9290 3246651
53642425 53642425 53642425
4021 450 - 4021450 - 4021 450
L IE’E 2’ 25 EUEHI:ZE ;2;[] 57 1V
(17,041) (17,41)
1226895 411659 35762 BT TS5 1387134 53642405 T6SI189%T 61 TETIRIA
804,462 84462 17250 821,712
(1,79620)  (1779620) (21209 (78008
7,807,72& 7,807,72<g - 180772
(4,078,21% (4,078,21% (4,078,21%
(15 (1% (15
G013 BB (246005 (%5 (5080)
126805 411659 35762 B2 1M 10593 S36N0533 M0 2% TASUM
i 411,657 2o
(992,245 (%922 (992,213
(50,117 {496,107 Al
(100,00 10000y (10
1 '.'i-:._'-_'.-', i1 1.0 R
1547 3T
| (74648 ) B4 447
L0265 O - B TS R

The annexed notes from 1 to 18 form an integral part of these consolidated condensed interim financial statements.
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Chief Executve Officer
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Chief Financial Officer
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Director
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Consolidated Condensed Interim Statement ot Cash Flows for the Nine Months ended September 3

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation

Adjustments for :
Depreciation and amortization
Finance cost
Gain on sale of investments
Reversal of provision for bad and doubtful loans
and advances / lease losses - specific - net
Loss / (gain) on disposal of property and equipment
Surplus of statutory funds
Profit on deposits with exchanges
Return on bank balances
Income on debt securities
Provision for impairment in value of investments - net
Untrealised loss on revaluation of investments
Retun on government securities
Share of profit from associates
Dividend income

Changes in working capital

(Increase) / decrease in current assets

Trade deposit, pre payments and sundry receivables
Increase/ (decrease) in current liabilities

Accrued expenses and sundry payables

Net recovery from lease, loans and advances
Income tax paid
Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment

Purchase of intangibles

Payment for long term depsoits

Proceeds on disposal of property, plant and equipment
Proceeds on disposal of investments

Purcahse of investments

Dividends received

Profits / returns received

Net cash (used in) / generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Finance cost paid

Long term loan repayment

Repayment / (addition) of liability against assets subject to finance lease
Repayment of advance paid against preference shares

Dividends paid

Net cash (used in) / generated from investing activities

Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalent at beginning of the period
Cash and cash equivalents at end of the period

The annexed notes from 1 to 18 form an integral part of these consolidated condensed interim financial statements.

A b

Chief Executive Officer Chief Financial Officer
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Un-audited

Un-audited

), 2018 (Un-audired)

(Rupees in thousand)
1,603,411 3,694,689
90,081 76,189
175,188 125,656
42,552 (119,647)
(12,467) (13,700)
(4,084) (4,890)
38,421 (18,122)
(5,452) (4,926)
(141,385) (113,105)
(4,103) -
- 34,507
253,293 200,735
(774,774) (794,518)
(502,212) (1,709,410)
(1,016,768 (1,602,272)
(1,861,710) (3,943,503)
(258,299) )
(1,139,582) (822,679)
546,737 1,266,699
(851,144) 195,206
12,467 11,173
(379,769 (443,475)
(1,218,446) (237,096)
(210,115) (101,463)
678) -
(7,445) (7,988)
7,671 6,726
4,437,238 10,315,897
(6,049,183) (11,144,593)
1,820,967 2,228,210
933,782 997,728
932,237 2,294,518
(471,487) (14,898)
(88,474) (5,000)
28,845 (5,997)
(100,000) -
(1,458,485) (80,179)
(2,089,601) (106,074)
(2,375,810) 1,951,348
4,200,996 850,466
1,825,186 2,801,814
fA...v Kby,
Director




Not

1
1.1

es to and forming part of the Consolidated Condensed Interim Financial Statements

STATUS AND NATURE OF BUSINESS

The "Group" consist of:

() IGI Holdings Limited (formerly IGI Insurance Limited) - Holding Company
@i IGI Life Insurance Limited - Subsidiary Company

(i) IGI Finex Securities Limited- Subsidiary Company

(iv) IGI General Insurance Limited- Subsidiary Company

(v) IGIInvestments (Pvt.) Limited- Subsidiary Company

1.2 Holding Company

1.21

1.2.2

1.3

1.3.1

IGI Holdings Limited - formerly IGI Insurance Limited ("Holding Company"), a Packages Group Company, was incorporated as a
public limited company in 1953 under Companies Ordinance, 1984 and is quoted on the Pakistan Stock Exchange Limited (formerly
Karachi Stock Exchange Limited). The registered office of the Company is situated at 7th floor, The Forum, Suite No. 701-713, G-
20, Block 9, Khayaban-e-Jami, Clifton, Karachi.

During the year ended December 31, 2017, the Company had filed a petition in Honorable High Court of Sindh for approval of
Scheme of Amalgamation and Scheme of Arrangement under sections 284 to 288 of now repealed Companies Ordinance, 1984 which
was sanctioned by the High Court of Sindh through its order dated December 16, 2017.

The Scheme of Amalgamation included amalgamation of IGI Investment Bank Limited with and into IGI Insurance Limited and
became effective from December 31, 2016. The Scheme of Arrangement, after amalgamation of IGI Investment Bank Limited with
IGI Insurance Limited, became effective from January 31, 2017 and essentially entailed the following:

() ‘The separation of the Insurance Segment and Investment Segment from IGI Insurance Limited;

(@) The transfer to, and vesting in IGI General Insurance Limited (a newly incorporated subsidiary company of IGI Insurance
Limited), of the Insurance Segment against the issue of ordinary shares of IGI General Insurance Limited to IGI Insurance
Limited;

(iii) The transfer to, and vesting into IGI Investments (Pvt.) Limited (a newly incorporated subsidiary company of IGI Insurance
Limited), of the Investment Segment against the issue of ordinary shares of IGI Investments (Pvt.) Limited to IGI Insurance
Limited;

(iv) ‘The retention of the Retained Undertaking as part of IGI Insurance Limited; and

(v) Change of name of IGI Insurance Limited to IGI Holdings Limited with effect from date of filing of the certified copy of the
order of the Court sanctioning the Scheme of Arrangement with the Registrar of Companies at SECP.

During the period, the Company has issued 1,337,033 fully paid shares of Rs. 10 each to the shareholders of former IGI Investment
Bank Limited in accordance with the Scheme of Amalgamation.

Subsidiary Companies

IGI Life Insurance Limited ("IGI Life") was incorporated in Pakistan on October 9, 1994 as a public limited company under the
Companies Ordinance, 1984. Its shares are quoted on the Pakistan Stock Exchange Limited (formerly Karachi Stock Exchange Limited).
The Company commenced its operations on May 25, 1995 after registration with the Controller of Insurance on April 30, 1995. The
registered office of the Company is situated at 7th Floor, The Forum, Suite No. 701-713, G-20, Block 9, Khayaban-e-Jami, Clifton,
Karachi which is also the principal office of the IGI Life.

r the Nine Months Unded Seprember 30, 2008 | 2/




1.3.2

1.3.3

1.3.4

2.1

for the Nine Months end

ed seprember 3, 20

IGI Life is engaged in life insurance business, carrying on both participating and non-participating businesses. The Company is an
approved Window Takaful Operator and is also engaged in providing Shariah compliant takaful products. The Statutory Funds
established by IGI Life in accordance with the advice of the Appointed Actuary are as follows :

- Life (participating)

- Life (non-partcipating) — Individual
- Life (non-partcipating) — Group

- Accident & Health — Individual

- Accident & Health — Group

- Pension Business Fund

- Investment Linked

- Individual Family Takaful

- Group Family Takaful

- Group Health Takaful

IGI Finex Securities Limited ("IGI Finex") was acquited as patt of the amalgamation of IGI Investment Bank Limited with and into
IGI Insurance Limited with effect from December 31, 2016. IGI Finex was incorporated in Pakistan on June 28, 1994 as a public
limited company under the Companies Ordinance, 1984. The registered office of IGI Finex is situated at Suite No. 701-713, 7th Floot,
the Forum, G-20, Khayaban-e-Jami, Block-9, Clifton, Karachi. The Company has a Trading Right Entitlement Certificate (IREC) of
Pakistan Stock Exchange Limited (formerly: Karachi Stock Exchange Limited) and is a corporate member of Pakistan Mercantile
Exchange Limited. The principal activities of IGI Finex include shares and commodities brokerage, money market and foreign exchange
brokerage and advisory and consulting services.

IGI General Insurance Limited ("IGI General") was incorporated as a public limited company on November 18, 2016 under the
Companies Ordinance, 1984. The tegistered office of the Company is situated at 7th floor, The Forum, Suite No. 701-713, G-20, Block
9, Khayaban-e-Jami, Clifton, Karachi. The objectve of this company is to carry on all kinds of general insurance business (excluding
life insurance) and General Takaful (Islamic Insurance) as Window Takaful Operator as more fully explained in note 1.2.1 of these
consolidated condensed interim financial statements, the Insurance segment of the Company has been transfetred to this subsidiary
company with effect from close of business on January 31, 2017 in accordance with the Scheme of Arrangement sanctoned by the
High Court of Sindh.

IGI Investment (Pvt.) Limited ("IGI Investments") was incorporated as a private limited company on October 31, 2016 under Companies
Ordinance, 1984. The registered office of the Company is situated at 7th floor, The Forum, Suite No. 701-713, G-20, Block 9, Khayaban-
e-Jami, Clifton, Karachi. The objective of this company is to act as an investment holding Company and for that purpose invest,
acquire, sell and hold investments as more fully explained in note 1.2.1 of these consolidated condensed interim financial statements,
the Investment segment of the Company will be transferred to this subsidiary company with effect from close of business on January
31, 2017 in accordance with the Scheme of Arrangement sanctoned by the High Court of Sindh.

BASIS OF PREPARATION

These consolidated condensed interim financial statements are being submitted to the shareholders in accordance with the listing
regulatons of the Pakistan Stock Exchange and requirements of the Companies Act, 2017.

Statement of compliance

These condensed interim consolidated financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan for
interim financial reporting comprise of:

- International Accounting Standard (TAS) 34, Interim Financial Reporitng, issued by the International Accounting Standards Board
(TASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

| Holdings Limited




Notes to and forming part of the Consolidated Condensed Interim Financial Statements

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of and
directives issued under the Companies Act, 2017 have been followed.

These condensed consolidated interim financial statements do not include all the information and disclosures required in the annual consolidated
financial statements and should be read in conjunction with the consolidated financial statements of the Company for the year ended
December 31, 2017.

2.2 Basis of measurement

These consolidated condensed interim financial statements have been prepared under the historical cost convention, except as otherwise
stated.

2.3 Summary of significant accounting policies

The accounting policies and methods of computation adopted in the preparation of these consolidated condensed interim financial
statements are the same as those applied in the preparation of the annual consolidated financial statements for the year ended December
31, 2017.

Un-audited Audited
Note ~ Sep. 30, 2018 | Dec . 31, 2017
(Rupees in thousand)
3 FIXED ASSETS
Operating assets 31 595,184 545,970
Capital work in progress 182,706 16,355
Intangible assets 32 118,595 136,581
896,485 698,906
3.1 Operating assets
Furniture, fixtures and office equipments 141,982 112,443
Buildings 271,782 276,862
Motor vehicles- Own 55,134 57,655
Motor vehicles- Leased 126,286 99,010
' 595,184 545,970
3.2 Intangible assets
Computer software 6,994 7,702
Membership card 250 250
Trading Right Entidement certificates (IREC) 10,999 10,999
Licenses 70 70
Customer relatdonships 9,296 20,691
Distribudon channel 48,707 48,707
Value of inforce contracts 30,975 36,858
Pooling arrangements 11,304 11,304
118,595 136,581
4 LONG TERM INVESTMENTS
The investments comprise of the following:
Investments in associates 20,485,574 19,960,511
Held to maturity investments 320,922 321211
Available for sale investments 60,538,073 71,408,954
81,344,569 91,690,676
Current marutrity of long term investments (3,109,808) (3,354,124)

78,234,761 88,336,552

For the Nine Months Endad Sepremnber ), 2018 | 29




fior the Nine Manths ended September 30, 2018 (Un-audited)

Un-audited Audited

Not 30,205 [l Dec. 31,2017
(Rupees in thousand)
5 SUNDRY RECEIVABLES
Advances - considered good 8,541 8,172
Security deposits 67,901 50,760
Sales tax recoverable 30,475 19,475
Advances to employees against expenses
- executives - 2,461
- others 442 2,007
Receivable against claim administration services 123,483 105,821
Net investment in finance lease 231,495 218,395
Receivable from clients against purchase of marketable
securities and commodity contracts 74,481 91,364
Pakistan Mercantile Exchange Limited-margin deposit 3,233 4741
Exposure deposit with Pakistan Stock Exchange Limited 168,924 228,750
Others 145,239 123,684
854,214 855,630
6 LONGTERM FINANCES
Secured
Long tetm loan 6.1 2,350,000 2,500,000
Unsecured
Local currency - from sponsor 6.2 - 226,000
2,350,000 2,726,000
Less: current maturity of long term finances (633,334) (466,667)
1,716,666 2,259,333

6.1  The Group obtained a long term finance facility amounting to Rs. 1,000 million from Allied Bank Limited during 2015 for the purpose
of participation in equity investment in Packages Construction (Private) Limited i.e. Packages Mall project, which was fully availed
during the year ended December 31, 2016. The loan carries markup rate at 6 month KIBOR + 0.3%. Principal repayment is to be
made in 6 equal semi-annual installments starting from the 30th month after the first disbursement and subsequently, six months
thereafter. The first disbursement was made on May 6, 2016. The facility is secured against pledge of shares held by the Group.

The Holding Company obtained a long term finance facility amounting to Rs. 1,500 million from Habib Bank Limited during the
current year for the purpose of injecting equity in its subsidiary IGI General Insurance Limited. The loan carries markup rate at 6
month KIBOR + 0.03% per annum. Principal repayment is to be made in 10 equal semi-annual installments starting from the 6th
month after the disbursement and subsequently, every six months thereafter. The facility is secured against pledge of shares held by
IGI Investments (Pvt) Limited one of the subsidiary of the Holding Company. During the period, the Group has made principal
repayment of Rs 150 million accordingly.

G Holdings Limited




INoOtes to and forming part ot the Consolidated Condensed Intenm Financial Statements

lr

7.1

7.2

Note

SUNDRY CREDITORS
Federal excise duty 38,871 | 21,737
Federal insurance fee 3,592 1,397
Agent commission payable 180,415 184,001
Cash margin 248,816 219,424
Certificates of deposit 71 - 5,313
Deposits under lease contracts 7.2 207,107 207,107
Payable against sale of marketable securities 343,027 376,373
Payable against profit on unutilised funds 4,136 5,616
Payable to National Clearing Company of Pakistan Limited INCCPL) 56,304 68,201
Others 339,821 | 295,628

1,422,089 1,384,797

This represents certificates of deposit acquired by the Holding Company as part of the amalgamation of IGI Investment Bank Iimited
(the Investment Bank) with and into IGI Insurance Limited as at December 31, 2016 that has been retained by the Holding Company
as part of the Scheme of Arrangement.

The Investment Bank (now part of IGI Holdings) has made repayment of all deposits along with mark-up, except for three depositors
with aggregate deposits amounting to Rs.0.614 million since they are untraceable. These Certificates of Deposit have already matured
and mark-up payable on these tll maturity is Rs.0.041 million. During the period, the Secutities and Exchange Commission of Pakistan
(SECP) advised the Holding Company to place the outstanding deposits in a Money Market Fund of one of the large sized Asset
Management Company with an authority to the Central Depository Company (CDC) to act as trustee and operate the said account
on behalf of the Holding Company and to pay the outstanding depositors, as and when traced. Accordingly, the Holding Company
has placed the aggregate outstanding deposits and related marked payable amounting to Rs. 0.655 million in NAFA Money Market
Fund with the authority to CDC to act on Holding Company's behalf and to pay the depositors as and when traced.

This represents security deposits under lease contracts acquired as part of the amalgamation of IGI Investment Bank Limited with
and into IGI Insurance Limited with effect from December 31, 2016 against which an equivalent amount of residual value is receivable.

CONTINGENCIES & COMMITMENTS
There is no material change in the status of contingencies and commitments as disclosed in the annual financial statements of the
Holding Company for the year ended December 31, 2017 except as described below:

Income tax return for the tax year 2017 was filed by the Holding Company that is deemed to be assessed under the provisions of
section 120 of the Income Tax Ordinance, 2001.

The Holding Company received notice from Additional Commissioner Inland Revenue (ACIR) for explanations over the matters raised
in the notice prior to amendment in assessment under section 122 (5A) of the Income Tax Ordinance, 2001.

Matters requiring explanation as explained in the notice mainly include the following:

- Tax on undistributed profits under section 5A of the Income Tax Ordinance, 2001;

- Admissibility of Tax losses of formerly IGI Investment Bank Limited claimed in the tax return;

- Charge of super tax under section 4B of the Income Tax Ordinance, 2001; and

- Admissibility of deductions claimed on account of write-offs under section 29 of the Income Tax Ordinance, 2001.

The Holding Company filed constitutional petitions for the matters pertaining to levy of tax on undistributed reserves and super tax
and obtained stay order against any adverse action in relation thereto and has also submitted its response / explanations to ACIR
regarding the above matters. The management, based on the advice of its tax advisor, is confident of favorable outcome of the

proceedings.

r the Nine Months Ended Seprember 30, 2018




Notes to and forming part of the Consolidated Condensed Interim Financial Statements

9 OPERATING REVENUE

Net premium revenue
Dividend income
Return on government securities

Fee, commission and brokerage

10 OPERATING EXPENSES

Net claims
Commission expense - net

Management expenses

11 OTHER INCOME

From financial assets
Profit on saving accounts and term deposits
Income on deposit with exchanges

(Loss) / gain on sale of securities
From non-financial assets

Rental income

Other income

37 | (-
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Un-audited

Un-audited

Nine months Ended

Quarter Ended

Sep. 30, 2018 _ Sep. 30,2017

(Rupees in thousand)
5,252,394 5,509,992 1,576,996 1,791,853
1,016,768 1,602,272 528,139 745,534
778,877 794,518 250,911 250,121
71,081 110,817 21,103 24,546
7,119,120 8,017,599 2,377,149 2,812,054
4,627,370 3,949,809 1,453,856 1,198,874
477,670 410,569 146,418 142,843
1,094,251 780,336 390,555 261,659
6,199,291 5,140,714 1,990,829 1,603,376
122,020 104,117 18,908 31,553
5,452 4,926 1,643 1,805
(42,552) 119,647 (84,839) (142,995)
84,920 228,690 (64,288) (109,637)
279 2,936 1 2,656
49,220 45,967 16,729 23,776
49,499 48,903 16,730 26,432
134,419 277,593 (47,558) (83,205)




12 TRANSACTIONS WITH RELATED PARTIES

Transactions

Premium Underwritten

Premium Collected

Claims Expense

Commission Expense

Commission Paid

Fized Assets Disposed

Investment/ (Disinvestment) in Shares -
Net of Provision for Impairment
Long term loan repaid

Donations Paid

Charge in respect of Gratuity Fund
Charge in respect of Provident Fund
Contribution to Gratuity Fund
Contribution to Provident Fund
Charge for Administrative Services

Key Management Personnel Compensation

Balances

Premium Receivable
Commission Payable
Investment in Shares
Long term loan
Other Receivable
Other Payable

(Payable t0)/ receivable from Gratuity Fund

(Payable to)/ receivable from Provident Fund

13 SEGMENT REPORTING

for the Nine Mon

ths ended September 30, 2018 (Un-audired)

Associates

Directurs

For the nine months ended

(Rupecs in thousand)

(on-andited)

(Rupees 10 thousand)

(Rupees 1n thousand)

(Rupees 1n thousand) (Rupees 1n thousand)

102,149 133,737 - 17 110 - 254401 242,667
130883 117,189 - 176 400 - 100815 362,320
1,961 1,524 - 174 - 33,968 17,707
6,346 7,190 - - = 10,533 14,282
4,832 3,862 - - - 10311 25,410
920,029 301,691 - S - -

- - 226,000 5,000 - E -

- 8,244 5,483 - - -

- 10,049 6,493 - - -

- 15,056 13,064 - - -

- 21,939 14,929 - - -

- - 1.550 = = -

Assoctates

Post employment

Directors

Key management Other related

henefit plans personnel partics
as at
(Rupees in thousaod) (Rupees in thousand) (Rupees in thousaad) (Rupees ia thousuad) (Rupees in thoussnd)

20,378 11,308 - ) 351 - 10,188
1,157 - - - 4,077
19,960,511 - - - 524,496

- - 226,000 = = B

3,895 1,229 - - - -

- (124197 (12,419 - - -

- (3417 (4,027) - - -

The Group’s business is organised and managed separately according to the nature of services provided with the following segments:

- Non-life Insurance
- Life Insurance

- Brokerage business
- Investment business

Assets and liabilities, wherever possible, have been assigned to the following segments based on specific identification or allocated
on the basis of gross premium written by the segments.
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements

{La-audined)
Fuur tlse mne months ended September 30, 2018

Noo-life Insusnee

Windony Tahaful Onestins — Tl Wi Brrikeuge | lvvestment | Asgregess
Mot | Helty | Mo Wk el | - | b | 3
Momr | Moodlwmee IL A | Y e humeee | TnBvidiad Spdfviduad | - oy “;—['
’ Fasuily famdly fealth

thpmium seveniue AR AT LLTE L et AR ML WS T8l Lk A RIAS 1LTH ity
Fee, commission and btokerspe e
Wiakabsh fee income . . . : L I 1k B3tk - -
Tnvestment Income i
Net chime Tl i i [ A 1
Fxpenses Y L1 W[
Net conmission o8 (0 B (5
Net Investment Income - Stanory Fund wE (5 ]
Othet incame-net L] 15 (]
Add: Poliepholders Labicies at the
beginning of perid ] Erliy] LT V1T T R 5 TN [ Bt 1 L5
Less Poliepholdets' Bablies a the cnd
of the period A A T MEET LIRS .58
(Surphus) / defik sken to statnrory foad
Finanial Charges . W9
Segmeat sesult W WE DN A @) e U 3 W N O () (W @ oo W TR
Othet operating income
Unallocated geaeral and adminisratve expenses
Shart of profit fom associaes
Profit befre taration
(Un-audited)
For the nine months ended September 30, 2017
Nondife Insurance Life Insumnce
. Window Takaful Opetations . Life Acadent and . Takaful window Brokemge | Investment | Aggregate
;&E :: Motor | Helth |Mselwems| Fireand M:m. d el mya‘{;mg n_m-mmmg ‘“'n:;"“ %mm: o ‘;P:.ﬁ;n“:; Individual [ Group | Groy s | Doy |l
ol poiey B Individusl | Group | bacoess |Individual | Group tmly | ‘ e
(Rupecs in thousand)
Net pteim teveawe 19756 168310 66135 600 WIS - - - - WO W00 MG 102 &M T2 1T @m0 nm . . 55999
Fee, commission and beckerege - - - - . - - - - - - - - - - - - - 110817 - 110817
Wakalsh fee inoome - - . . . e - W n - - - . - - . . . - . . 51
Investment Income - - . . . - - - - - - - . - - . - . - i 104 15T
Nading G M0 KN M) T - - - - B W) () QT (0) @ @) [ W &% - - (s
e MO (UR)ps) @) g - BH @ B) A o (080 6% mR) - B - R R
Net conaision aar B0 T gdy T o - w8 (% (s (@1 @ G0y Qi - s @) @) : : {Ho713)
Net Investment Income - Statnzoey Fund . . . . - - - - BB Wl RIW O BRI 467 139 3T (M) 5] M . . 0418
Othet income-nct . . . . . - - - - 549 e W 14 59 FL Y (] . 2 - - ST
Add: Policyholery' Babilices t the
beginming of period . - . . . - - - - 167408 SR T RS 9 WL SAER 0 298 5 3 . . 16,361,865
Less: Policgbokders’ Eailies at the end
of he period - - - - - - - - - (SM) GBI (299 GAOR) (N pN4n  @ED @NEn 0% o - )
(Surphs) / defct ke o sautory fund . . . . . . . . s - . . . . . . . . . . 157350
Financhl Chatges . - - - - - - . - - - - - - ) (64 (689
Segment remuts IR 558 160713 [ ] . m 7] . O B 06 (396 6w % (86N W 246 9095 B4 2T
116286
Othet operating income o)
Utallocaed genera and ditistrative expenses L9
Skare of profit from essockaes i)
Profit hefare taxation
(Uuudiresd)
| Septemmber 3), 208
Mize-life !n.wu::uu_':
Firemd | Moes | Tshafd window Aggegsts
poapcsty. |munod| e | Healls | Ve ‘ i total
e e
|
{Rupees in thousind)
Segment asscts 10 LT 2 S 5 V) Wil wn Lk AL AW TELN  MM0 sHE VI UM 10 14T ]
Unallocated assets
Consolidated total assets
Segment liabilities LOE W6 LDMR 3T MM % 3 MR BT LM G T M TR T ITHA I 15
Unallocated liabilities
Consolidated total liabilities
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for the Nine Maonths ended September 30, 2018 (Un-audired)

(Audited)
December 31, 2017
Noa-life Insurance Life Insurance
Window Takaful Operations Life Accident and ] i Brokerage | Ivestment | Aggregute
Fircand | Marine, P ; . Imesm ; P Takaful window
propenty |itionand| Mowor | Health |Misohowss | Fireand | Mad ?nﬁl;:iq Rohpar et Iinhdm et busoes b;“é;: — buginess | Businss | tom]
dumage | wpor: propey aton i Moor | el Individusl | Group | busioes | Incividual | Group ol | Grp | e
(Rupees in thousand)
Segment assets ORI uBM6  WISM R G015 BB 15T BE M5 190 6T MHT SBM Z00 4B06 TN 1201 844 16T BSES ST TRIEW
Unallocated assets . . . . . . - . - . . . . . - . . - - - UL
Consolidated total assets 181458
Segment liabilities 140099 80305 SIS ME3M BUN6 BG83 e 10 LSS eI M6 8200 %52 MMM MM LIMED 659 1K B 20T MMesT
Unallocated liabilities . . . . . . . - - . . . . . - - . - - 488117
Consolidated total liabilities B
14 EARNINGS PER SHARE Un-audited Un-audited
Nine Months Ended Quarter Ended

(Rupees in thousand) (Rupees in thousand)
Basic / diluted earnings per share
Profit for the period 1,087,688 3,246,651 520,171 1,567,275
Number of shares Number of shares
Weighted average number of ordinary shares 123,839,773 122,689,532 123,839,773 122,689,532
(Rupees) (Rupees)
Earnings per share 8.78 26.46 420 12.77

15 GENERAL
Figures in these consolidated condensed interim financial statements have been rounded off to the nearest thousand of rupees.
16 CORRESPONDING FIGURES

Corresponding figures have been restated / reartanged and reclassified, wherever necessaty, for the purpose of compatison. Thete
have been no significant reclassifications / testatements in the consolidated condensed intetim financial statements except for the
following:

Reclassification from Statement Reclassification to Statement

of Financial Position

of Financial Position

(Rupees in thousand)
Sundry receivables Salvage recoveries accrued 78,889
Reclassification from Profit Reclassification to Profit
and Loss Account and Loss Account
General and administration expenses Management expenses 111,772

17

NON-ADJUSTING EVENT AFTER THE BALANCE SHEET DATE

'The Board of Directors, in its meeting held on October 26, 2018, has declared an interim cash dividend of Rs. 3 per share, amounting
to Rs 372.080 million and bonus shares at the rate 15% in respect of the year ending December 31, 2018. The consolidated condensed
interim financial statements for the nine months period ended September 30, 2018 does not include effect of these approptiations.

DATE OF AUTHORIZATION FOR ISSUE

These consolidated condensed interim financial statements were authorised for issue on October 26, 2018 by the Board of Directors
of the Group.

(A

Chief Executive Officer

SA kb,

Chief Financial Officer Director

t the Nine Months Lnded Seprember 30, 2018




Shareholder’s Information as at September 30, 2018 (Un-audited)

== No. of No. of
Shareholders Category Shareholder Shares Held

Directors, Chief Executive Officer, and their spouse 27 41,236,896 33
and minor children.
Associated Companies, undertakings and related parties. 5 42,229,116 34

Banks Development Financial Institutions,

Non Banking Financial Institutions. 11 5,269,299 4
Insurance Companies 11 1,856,653 2
Modarabas and Mutual Funds 8 718,198 1
Share holders holding 10% 3 62,047,817 50
General Public :

a. Local 3,449 21,310,536 17
b. Foreign - - -
Others 153 11,405,867 9
Total (excluding : share holders holding 10%) 3,664 124,026,565 100
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Pattern of Shareholding as at September 30, 2018 (Un-audited)

416

P O G N PO QN GGG R C T U TR TR ¢ T U S O LI R U I T G R BRSNS

3,664

T

1 100

101 500

501 1,000

1,001 5,000
5,001 10,000
10,001 15,000
15,001 20,000
20,001 25,000
25,001 30,000
30,001 35,000
35,001 40,000
40,001 45,000
45,001 50,000
50,001 55,000
55,001 60,000
60,001 65,000
65,001 70,000
70,001 75,000
75,001 80,000
80,001 85,000
85,001 90,000
100,000 105,000
105,001 110,000
110,001 115,000
115,001 120,000
120,001 125,000
130,000 135,000
135,001 140,000
140,001 145,000
145,001 150,000
150,001 155,000
160,001 165,000
170,001 175,000
200,000 205,000
220,000 225,000
225,001 230,000
245,001 250,000
250,001 255,000
255,001 260,000
285,001 290,000
290,001 295,000
295,001 300,000
300,001 305,000
305,001 310,000
330,001 335,000
380,001 385,000
425,001 430,000
510,000 515,000
550,001 555,000
580,001 585,000
585,001 590,000
590,001 595,000
620,001 625,000
625,001 630,000
635,001 640,000
650,000 655,000
665,001 670,000
715,001 720,000
755,001 760,000
995,001 1,000,000
1,060,001 1,065,000
1,140,001 1,145,000
1,165,001 1,170,000
1,225,001 1,230,000
1,680,000 1,685,000
1,845,001 1,850,000
1,945,001 1,950,000
3,900,001 3,905,000
4,845,001 4,850,000
6,230,001 6,235,000
8,190,001 8,195,000
13,020,001 13,025,000
20,850,001 20,855,000
27,975,001 27,980,000

48,520
155,275
169,124
989,225

1,328,249

734,104
505,562
449,339
643,021
327,150
332,868
262,953
423,490
369,368
172,854
256,108
205,731
509,246

79,500
329,321

88,600
806,100
215,131
227,059
354,368
121,022
130,000
274,466
144,549
148,415
151,298
327,852
514,022
600,413
890,436
226,235
245,900
254,283
256,070
285,489
294,700
295,179
606,068
613,209
334,547
382,100
429,266
510,000
,101,498
580,176
585,457
594,880
624,995
625,001
635,200
650,000
667,290
718,700
759,000
997,720

1,063,207
2,283,081

1,167,916

2,454,156

1,680,000

1,849,077

1,946,364
3,904,200
4,846,728

6,230,119

8,190,865

13,022,093

20,853,966

27,977,091

—

124,026,565

“ot the Nine Months |
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