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Directors’ Report to the Shareholders on Unconsolidated Condensed
interim financial statements

The Ditectors of your Company take pleasure in presenting, the report for the half year ended June 30, 2018 along with
the unconsolidated condensed interim financial statements.

Company performance review

---- Rupees in thousands ---

Half year ended | Half year ended
June 30, 2018 June 30, 2017
Operating revenue 1,884,614 228 470
Profit before taxation 1,815,781 40,782
Taxation (82,325) (12,709)
Profit after taxation 1,733,456 28,073
Earnings per share (in rupees) 14.01 0.23

IGI Holdings is operating as a holding company and derives value for its shareholders from its subsidiaries namely IGI
General Insurance Limited, IGI Life Insurance Limited, IGI Investments (Private) Limited and IGI Finex Securities
Limited. Dividend income constitutes major source of income of the Company and as a result, its income pattern follows
dividend distribution pattern of the subsidiaries.

During the period, the operating results of the Company are not compatable with the corresponding period of 2017 since
the insurance segment and certain investments wete transferred to wholly owned subsidiaties i.e. IGI General Insurance
Limited and IGI Investments (Private) Limited respectively as on January 31, 2017 through a scheme of Arrangement
sanctioned by the Court on December 16, 2017. As a result, the related revenue streams became part of standalone
financial statements of the individual subsidiaties.

The Company has earned dividend income from its subsidiaries amounting to Rs. 1,884 million during the half year ended
June 30, 2018. The Company has also achieved profit after tax of Rs 1,733 million compared to that of Rs 28 million
earned during corresponding period of 2017. Earnings per share for the period stood at Rs 14.01 per share compared
to Rs 0.23 per share for corresponding period of 2017.

We value the support and patronage received from our business partners and all stakeholders.

For and on behalf of the Board

k‘ JEA)\/‘/V/
-

Syed Babar Ali

Chairman

Lahote

August 28, 2018
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Independent Auditor’s Review Report
to the members of IGI Holdings Limited on review of Unconsolidated
Condensed Interim Financial Statements

Introduction

We have reviewed the accompanying unconsolidated condensed interim statement of financial
position of IGI Holdings Limited (“the Company”) as at June 30, 2018 and the related
unconsolidated condensed interim statement of profit or loss, unconsolidated condensed
interim statement of profit or loss and other comprehensive income, unconsolidated condensed
interim statement of changes in equity and unconsolidated condensed interim cash flow
statement and notes to the financial statements for the six-month petiod then ended (here-
in-after referred to as the "unconsolidated interim financial statements"). Management is
responsible for the preparation and presentation of these unconsolidated interim financial
statements in accordance with accounting and reporting standards as applicable in Pakistan
for interim financial reporting. Our responsibility is to express a conclusion on these
unconsolidated interim financial statements based on our review. The figures of the
unconsolidated interim financial statements for the quarter ended June 30, 2017 and June 30,
2018 have not been reviewed and we do not express a conclusion on them.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity". A review of interim financial statements consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with the International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying unconsolidated interim financial statementsare not prepared, in all material
respects, in accordance with accounting and reporting standards as applicable in Pakistan for
interim financial reporting.

The engagement partner on the review resulting in this independent auditor’s review report
is Noman Abbas Sheikh.

At

Chartered Accountants

Karachi
Dated: August 29, 2018
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Unconsolidated Condensed Interim Statement of Financial Position (Un-audited) as at june 30, 2018

Un-audited Audited
Note June 30, 2018 Dec. 31, 2017
(Rupees in thousand)
ASSETS
Non-current assets
Fixed assets 7 2,442 2,981
Intangible assets 8 4 4
Long-term investments 9 14,976,723 14,977,048
Long-term deposits 4,459 4,414
Deferred tax asset-net 3,421 3,421
14,987,049 14,987,868
Current assets
Current maturity of long term loan and advances 19,684 19,684
Deposits and prepayments 3,345 5,748
Other receivables 10 231,495 295,990
Taxation recoverable 64,143 136,902
Cash and bank balances 203,246 22,312
521,913 480,636
TOTAL ASSETS 15,508,962 15,468,504
EQUITY AND LIABILITIES
Share capital and reserves
Authorised share capital
200,000,000 ordinaty shares of Rs. 10/- each 2,000,000 2,000,000
Issued, subscribed and paid up share capital 1,240,265 1,226,895
Proposed shares to be issued on amalgamation - 411,659
Unappropriated profit 4,605,839 4,361,029
Reserves 7,764,863 7,366,574
13,610,967 13,366,157
Non-current liabilities
Long term finances 11 1,276,000 1,726,000
Cutrrent liabilities
Current portion of long term liabilities 11 300,000 69,860
Unclaimed dividend 63,491 13,821
Trade and other payables 12 258,504 292,666
621,995 376,347
Total liabilities 1,897,995 2,102,347
TOTAL EQUITY AND LIABILITIES 15,508,962 15,468,504
CONTINGENCIES AND COMMITMENTS 13

The annexed notes from 1 to 21 form an integral part of these condensed interim unconsolidated financial statements.

A&j S kb,

Chief Executive Officer Chief Financial Officer Director
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Unconsolidated Condensed Interim Statement of Profit or LoSs for the Quarter and Half Year ended June 30, 2018 (Un-audited)

Half year ended Quarter ended
Un-audited Un-audited Un-audited Un-audited

Note June 30, 2018 June 30, 2017 June 30, 2018 June 30, 2017

(Rupees in thousand)

Operating revenue 14 1,884,614 228,470 57,895 74,432
Operating expenses 15 - (119,982) - -
1,884,614 108,488 57,895 74,432
Other income 16 8,918 7,308 6,487 22
General and administrative expenses (39,637) (32,557) (23,188) (9,808)
Finance costs (47,681) (15,602) (22,819) (1,455)
1,806,214 67,637 18,375 63,191

Provision for impairment in value of

investments - net - (34,303) - (5,006)

Reversal of provision for bad and doubtful loans 9,567 7,448 5217 3,723

and advances / lease losses - specific - net

Profit before taxation 1,815,781 40,782 23,592 61,908

Taxation

- Current 16,586 12,709 24,617 9,342

- Priot 65,739 - 65,739 -
(82,325) (12,709) (90,356) 9,342)

Profit / (loss) after taxation 1,733,456 28,073 (66,764) 52,566

(Rupees)
Earnings / (loss) per share - basic and diluted 18 14.01 0.23 0.54) 0.43

The annexed notes from 1 to 21 form an integral part of these condensed interim unconsolidated financial statements.

A&j W SAttiay,

Chief Executive Officer Chief Financial Officet Director
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Unconsolidated Condensed Interim Statement of Profit or Loss and Other Comprehensive Income for the Qurter and Half Year ended June 30, 2018 (Un-audited)

Profit / (loss) after taxation

Other comprehensive loss

‘Total comprehensive income / (loss) for the petiod

Half year ended Quarter ended
Un-audited Un-audited Un-audited Un-audited

June 30, 2018 [ June 30, 2017 [l June 30, 2018 [}l June 30, 2017

(Rupees in thousand)

1,733,456 28,073 (66,764) 52,566
(325) - (3,234) ;
1,733,131 28,073 (69,998) 52,566

The annexed notes from 1 to 21 form an integral part of these condensed interim unconsolidated financial statements.

A

Chief Executive Officer
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Unconsolidated Condensed Interim Statement of Changes in Equity for the Quarter and Half Year ended June 30, 2018 (Un-audited)

Balance as at January 1, 2017 (audited)

Profit after taxation for the half year ended June 30, 2017

Other comprehensive income for the period

Total comprehensive income for the half year ended June 30, 2017

Balance as at June 30, 2017 (un-audited)

Loss after taxation for the half year ended December 31, 2017

Other comprehensive loss for the half year ended December 31, 2017
Total comprehensive loss for the half year ended December 31, 2017

Balance as at December 31, 2017 (audited)

Issuance of shares under scheme of amalgamation

Profit after taxation for the half year ended June 30, 2018

Other comprehensive loss for the half year ended June 30, 2018
Total comprehensive income for the half year ended June 30, 2018

Final dividend for the year ended December 31, 2016 - Rs. 8 per share

Final dividend for the year ended December 31, 2017 - Rs. 4 per share

Balance as at June 30, 2018 (un-audited)

The annexed notes from 1 to 21 form an integral part of these condensed interim unconsolidated financial statements.

A

Chief Executive Officer

Resetves
Issued, Proposed .
subscribed sb};res Capial reserves Revenue U
and paid- to be Premium Othet reserves n;PF rdo-
up 5}}“6 issued on on issue capital General gr;f:ts Total
capital  amalgamation  of chyres feserves feserve
(Rupees in thousand)
1,226,805 411,659 35,762 33,267 7207545 4607423 13,612,551
- - - - - 28,073 28,073
_ _ B - - 28,073 28,073
1,226,805 411,659 35,762 33267 7207545 4635496 13,640,624
- - - - - (274,467) (274,467)
- - - - - (274,467) (274,467)
1,226,895 411,659 35,762 33,267 7,297,545 4,361,029 13,366,157
13,370  (411,659) 398,289
= 1,733,456 | 1,733,456
- - - - - (325) (325)
1,733,131 1,733,131
(922,213) (922,213)
- - - - - (496,108) (496,108)
1,240,265 - 434,051 33,267 7,297,545 4,605,839 13,610,967
X Stebnn
Chief Financial Officer Director
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Unconsolidated Condensed Interimm Cash Flow Statement for the Half Year Ended June 30, 2018 (Un-audited)

Half year ended
Un-audited Un-audited
(Rupees in thousand)
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 1,815,781 40,782
Adjustments for :
Depreciation and amortisation 302 5,369
Finance cost 47,681 15,602
Interest, mark-up and profit income - (323
Gain on disposal of property and equipment 777) (1,423)
Provision for impairment in value of investments - net = 34,303
Reversal of provision for bad and doubtful loans
and advances / lease losses - specific - net (9,567 (7,448)
Return on bank balances (8,141) (3,512)
Return on government securities - (1,418)
Dividend income (1,883,451) (82,385)
(1,853,953) (41,235)
(38,172) 453)
Changes in working capital
Decrease / (increase)in current assets
Trade deposit, payments and sundry receivables 2,403 (465,778)
(Decrease) / increase in current liabilities
Accrued expenses and sundry payables (18,282) 531,642
(15,879) 65,864
(54,051) 65,411
Net recovery from long term loans and advances 9,567 6,248
Net recovery from finance lease - 1,200
Tax (paid) / received - net (9,566) 8,986
Net cash (used in) / generated from operating activities (54,050) 81,845
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment - (3,715)
Payment for long term depsoits (45) -
Return on government securities - 9,295
Proceeds on disposal of property, plant and equipment 1,014 1,423
Proceeds on disposal of short term investments - 6,500
Purchase of investments - 45)
Dividend received 1,947,946 272
Profit / return received 8,141 539
Cash and bank balance transferred to IGI Investment Private Limited
under scheme of arrangement - 1,299,936
Cash and bank balance transferted to IGI General Insurance Limited
under scheme of arrangement = (728,960)
Net cash generated from investing activities 1,957,056 585,245
CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid (1,438,651) (283
Loan repayments (150,000) (5,000
Financial charges paid (63,561) (12,742
Payment of current portion of long term liabilities (69,860) -
Repayment of liability against assets subject to finance lease - (565)
Net cash used in financing activities (1,722,072) (18,590)
Net increase in cash and cash equivalents 180,934 648,500
Cash and cash equivalents at beginning of the period 22,312 (621,505)
Cash and cash equivalents at end of the period 203,246 26,995

The annexed notes from 1 to 21 form an integral part of these condensed interim unconsolidated financial statements.

A{&,J W SAttay,

Chief Executive Officer Chief Financial Officer Director
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Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements

1 STATUS AND NATURE OF BUSINESS

IGI Holdings Limited ("the Company"), a Packages Group Company, was incorporated as a public limited company in 1953 under
Companies Ordinance, 1984 and is quoted on the Pakistan Stock Exchange Limited. The registered office of the Company is situated
at 7th floor, The Forum, Suite No. 701-713, G-20, Block 9, Khayaban-e-Jami, Clifton, Karachi.

2 STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable
in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for intetim financial reporting
compiise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board
(LASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions
of and directives issued under the Companies Act, 2017 have been followed.

3 BASIS OF PREPARATION

These condensed interim unconsolidated financial statements of the Company have been prepared under the historical cost convention,
except that certain investments have been marked to market and are carried at fair value. These condensed interim financial statements
do not include all the information and disclosures required in the annual financial statements and should be read in conjunction with
the annual financial statements of the Company for the year ended December 31, 2017.

4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the preparation of these unconsolidated condensed interim financial
statements are the same as those applied in the preparation of the annual financial statements of the Company for the year ended
December 31, 2017.

5 SIGNIFICANT ESTIMATES AND JUDGMENTS

The basis and the methods used for critical accounting estimates and judgments adopted in these condensed interim financial statements
are the same as those applied in the preparation of the annual financial statements of the Company for the year ended December 31,
2017.

6 FINANCIAL RISK MANAGEMENT

The Company's financial risk management objectives and policies are consistent with those disclosed in the annual financial statements
for the year ended December 31, 2017.

Un-audited Audited
7 FIXED ASSETS - NET BOOK VALUE Note June 30, 2018 Dec. 31, 2017
(Rupees in thousand)

Operating fixed assets
Furniture, fixtures and office equipments 196 254
Buildings 432 526
Motor vehicles- Owned 1,814 2,201

7.1 2,442 2,981

For the Half Year Ended June 30, 2018 | 13




7.1 FIXED ASSETS - Operating

9.1

Opening written down value

Add:
Additions duting the petiod / year

Less:

Net book value of assets disposed of / transferred during the period / year
Net book value of assets transferred as part of scheme of arrangement
Depreciation for the petiod / year

Closing written down value

INTANGIBLE ASSETS - NET BOOK VALUE

Computer software

LONG TERM INVESTMENTS

The investments comptise of the following:
- Investments in subsidiaries
- Awailable for sale investments

Investments in subsidiaries

Quoted

IGI Life Insurance Limited

57,846,319 (2017: 57,846,319) fully paid shares of Rs. 10 each
Equity held 81.967% (2017: 81.967%)

Market value Rs. 80.00 per share (2017: Rs. 91.10 per share)

Unquoted

IGI Finex Securities Limited

52,000,000 (2017: 52,000,000) fully paid shares of Rs. 10 each
Equity held 81.967% (2017: 81.967%)

IGI General Insurance Limited
191,838,400 (2017: 100,000) fully paid shares of Rs. 10 each
Equity held 100% (2017: 100%)

IGI Investments (Pvt.) Limited
118,820,950 (2017: 10,000) fully paid shares of Rs. 100 each
Equity held 100% (2017: 100%)
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Note

Note

9.1
9.2

for the half year ended June 30, 2018 (Un-audited)

Un-audited Audited
June 30, 2018 Dec. 31, 2017
(Rupees in thousand)

2,981 262,298
- 3917
2,981 266,215
237 52
- 258,552
302 4,630
539 263,234
2,442 2981
4 4
4 4
Un-audited Audited
June 30, 2018 Dec. 31, 2017
(Rupees in thousand)
14,964,461 14,964,461
12,262 12,587
14,976,723 14,977,048
858,831 858,831
305,151 305,151
1,918,384 1,918,384
11,882,095 11,882,095
14,105,630 14,105,630
14,964,461 14,964,461




Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements

Un-audited Audited
Note June 30, 2018 Dec. 31, 2017
(Rupees in thousand)
9.2 Available for sale

Unlisted term finance certificates 3,280 3,280
Quoted equity instruments 6,264 6,589
Unquoted equity instruments 2,718 2,718
12,262 12,587

10 OTHER RECEIVABLES
Dividend receivable - 64,495
Net investment in finance lease 10.1 231,495 231,495
231,495 295,990

10.1 This represents residual values telating to net investment in finance lease of IGI Investment Bank acquired as patt of amalgamation
scheme.

Un-audited Audited
Note June 30, 2018 Dec. 31, 2017
(Rupees in thousand)
11 LONG TERM FINANCES
S d
o 11.1 1,350,000 1,500,000
ng term loan 11.1 300,000
Current maturity of long term loan ) 1( 056 003 T 50(_) 500
LY d
neectire 11.2 226,000 226,000
Local currency - from sponsor 69,860
Local currency - from subsidiary ) ©9 ,8 60)
Current maturity of loan from subsidiary _ ?
1,276,000 1,726,000

11.1 The Company obtained a long term finance facility amounting to Rs. 1,500 million from Habib Bank Limited during the current year
for the purpose of injecting equity in its subsidiary IGI General Insurance Limited. The loan carries markup rate at 6 month KIBOR
+ 0.03% per annum. Principal repayment is to be made in 10 equal semi-annual installments starting from the 6th month after the
disbursement and subsequently, every six months thereafter. The facility is secured against pledge of certain shares held by IGI Investment
(Pvt) Limited (one of the subsidiary of the Company). During the period, the Company has made principal repayment of Rs 150 million.

11.2 This represents long-term financing acquired by the Company as part of the amalgamation of IGI Investment Bank Limited with and
into IGI Insurance Limited with effect from December 31, 2016 that has subsequently been retained by the Company as part of the
scheme of arrangement of IGI Holdings Limited.

During 2013-2014, IGI Investment Bank Limited (the Investment Bank now part of IGI Holdings) received a sum of Rs.285 million
by way of a loan from Syed Babar Ali, Chairman and a sponsor of the Investment Bank. In this connection, the Investment Bank and
Syed Babar Ali had entered into a Loan Agreement dated Match 31, 2014. The loan is interest / profit / matk-up free and repayable at
the eatlier of the expiry of ten (10) years from the date of the Loan Agreement or upon occurrence of any change in the shareholding
of the Investment Bank or the board of directors of the Investment Bank that would result in change of control of the Investment
Bank from the persons in whose hands it vests as of the date of the Loan Agreement (‘the Due Date’), as the case may be. Under the
terms of the Loan Agreement, the Investment Bank may, at its discretion, prepay all or any portion of the aforesaid loan at any time
prior to the Due Date, provided that the Certificates of Deposit issued by the Investment Bank (now part of IGI Holdings) have been
completely and finally settled.
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for the half year ended June 30, 2018 (Un-audited)

Un-audited Audited
Note June 30, 2018 Dec. 31, 2017
(Rupees in thousand)
12 TRADE AND OTHER PAYABLES

Cerdficates of deposit 121 614 5,313
Deposits under lease contracts 12.2 207,107 207,107
Accrued expenses 8,746 44221
Others 42,037 36,025
258,504 292,666

121

12.2

13.1

This represents certificates of deposit acquired by the Company as part of the amalgamation of IGI Investment Bank Limited (the
Investment Bank) with and into IGI Insurance Limited as at December 31, 2016 that has subsequently been retained by the Company
as part of the Scheme of Arrangement.

The Investment Bank (now part of IGI Holdings) has made repayment of all deposits along with mark-up, except for three depositors
with aggregate deposits amounting to Rs.0.614 million since they are untraceable. These Certificates of Deposit have already matured
and mark-up payable on these till maturity is Rs.0.041 million. Subsequent to the period end, the Securides and Exchange Commission
of Pakistan (SECP) has advised the Company to place the outstanding deposits in 2 Money Market Fund of one of the large sized
Asset Management Company with an authority to the Central Depository Company (CDC) to act as trustee and operate the said
account on behalf of the Company and to pay the outstanding depositors, as and when traced.

This represents security deposits under lease contracts acquited as part of the amalgamation of IGI Investment Bank Limited with
and into IGI Insurance Limited with effect from December 31, 2016 that has subsequently been retained by the Company as part
of the Scheme of Arrangement, against which an equivalent amount of residual value is receivable.

CONTINGENCIES AND COMMITMENTS

There is no material change in the status of contingencies and commitments as disclosed in the annual financial statements of the
Company for the year ended December 31, 2017 except as described below:

Income tax return for the tax year 2017 was filed by the Company that is deemed to be assessed under the provisions of section 120
of the Income Tax Ordinance, 2001. The Company received notice from Additional Commissioner Inland Revenue (ACIR) for
explanations over the matters raised in the notice ptior to amendment in assessment under section 122 (5A) of the Income Tax
Ordinance, 2001.

Matters requiring explanation as explained in the notice mainly include the following:

- 'Tax on undistributed profits under section SA of the Income Tax Ordinance, 2001;

- Admissibility of Tax losses of formerly IGI Investment Bank Limited claimed in the tax return;

- Charge of super tax under section 4B of the Income Tax Ordinance, 2001; and

- Admissibility of deductions claimed on account of write-offs under section 29 of the Income Tax Ordinance, 2001.

The Company has filed constitutional petitions for the matters pertaining to levy of tax on undistributed reserves and super tax and

obtained stay order against any adverse action in relation thereto and has also submitted its response / explanations to ACIR regarding
the above matters. The management, based on the advice of its tax advisor, is confident of favourable outcome of the proceedings.
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Un-audited

Half year ended
Note June 30, 2018 June 30, 2017
(Rupees in thousand)
14 OPERATING REVENUE

Net premium revenue - 142,905
Dividend income 14.1 1,883,451 82,385
Return on government securities - 1,418
Advisory fee 1,163 1,762
1,884,614 228,470

14.1 'This represents dividend income received from subsidiaries of the Company namely IGI Investments (Pvt) Limited, IGI General
Insurance Limited and IGI Life Insurance Limited.

Un-audited
Half year ended
June 30, 2018 June 30, 2017
(Rupees in thousand)
15 OPERATING EXPENSES
Net claims - 53,705
Commission expense - net - 32,071
Management expenses - 34,206
= 119,982
16 OTHER INCOME
From financial assets
Profit on saving accounts and term deposits 8,141 3,512
From non-financial assets
Rental income - 2,308
Others 777 1,488
777 3,796
8,918 7,308
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for the half year ended June 30, 2018 (Un-audited)

17 TRANSACTIONS WITH RELATED PARTIES

Related parties comprise of subsidiaries, associates, related group companies, directors of the Company, key management personnel,
major shareholders, post employment benefit plans and other related parties. The Company in the normal coutse of business carries
out transactions with various related parties at agreed / commercial terms and conditions. Amounts due to / from and other significant
transactions, other than those disclosed else where in this unconsolidated condensed intetim financial statements, are as follows:

Transactions

Premium Underwritten

Premium Collected

Claims Expense

Commission Expense

Rental Income

Dividend Income

Key Management Personnel Compensation
Markup expense on long term loan
Long term loan paid

Payment of mark-up on long term loan
Charge in respect of Provident Fund
Contribution to Provident Fund
Receipts against Group Shared Services

Balances

Investment in Shares

Other Payable

Dividend recievable

Long term loan

Markup payable on long term loan
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Key management
idi . Post employment 4 8 Other related
- s Senws s (mcluﬁgiizlctors) e
For the half year ended
(Rupees in thousand) (Rapocs in thousand) (Rupess in thousand) (Rapees in thousand) (Rupees in thousand)
- 509 - - - - - 38 - 79,825
z 380 2 - Z - o 38 - 15,114
- 110 - - - - - - - 808
S - = - z - - - - 6,830
= 2232 - - e - - - = j
1,883451 73,709 - - - - - - - -
= - - - - - 1,150,000 10,751 - -
1,630 2862 - - - - - - - -
69,860 - - - - - - 5,000 - -
16,870 - - - = - - - 5 B
- - - - - 278 = - - -
- - - - - 278 = = - -
- 1,781 - - - - - - - 309
Key management
idi s Post employment Other related
Subsidiary Associate begeﬁxz Pﬁ; personnel pﬁ arilZs ©
(including directots)
asat
(Rupees in thoustnd) (Rupees in thousand) (Rupees in thousand) (Rupees in thousand) (Raupecs in thousand)
14,964,461 14,964,461 - - - - - - - -
17,251 6,821 - - : - g - % -
- 64,495 - - - - - - - -
- 69,860 - - - - 226,000 226,000 - -
- 15,240 - - - - - - - -




Notes to and forming part of the Unconsolidated Condensed Interim Financial Statements

18 EARNINGS PER SHARE Un-audited Un-audited
Half year ended Quarter ended
June 30, 2018 June 30, 2017 June 30, 2018 June 30, 2017
(Rupees in thousand)

Basic / diluted earnings per share

Profit / (loss) for the period 1,733,456 28,073 (66,764) 52,566

(Number of shares)

Weighted average number of ordinary shares 123,744,302 122,689,532 123,744,302 122,689,532
(Rupees)
Earnings / (loss) per share 14.01 0.23 (0.54) 0.43

19 FAIR VALUES OF FINANCIAL ASSETS AND LIABILITIES

Fair value is the price that would be received to sell an asset or paid to transfer liability in an orderly transaction between market particiant
at the measurement date.

The table below analyses financial instruments carried at fair value. The different levels have been defined as follows:
- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly
(i.e., as prices) or indirectly (i.e., detived from prices). The Company has no items to report in this level.

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs). The Company
has no items to report in this level.

As at June 30, 2018, the Company held the following financial instruments measured at fair value:
Un-audited

As at June 30, 2018
Level 1 Level 2 Level 3
(Rupees in thousand)

Assets carried at fair value
Long-term Investments 6,264 - 5,998

(Audited)
As at December 31, 2017

Level 1 Level 2 Level 3
(Rupees in thousand)

Assets carried at fair value
Long-term investments 6,589 - 5,998

20 GENERAL

Figures in these condensed intetim unconsolidated financial statements have been rounded off to the nearest thousand of rupees.

Comparative information has been rearranged and re classified wherever necessary. There has been no significant reclassification during
the current period.

21 DATE OF AUTHORIZATION FOR ISSUE

These unconsolidated condensed interim financial statements were authorised for issue on August 28, 2018 by the Board of Directors
of the Company.

@é’j W SAws it

Chief Executive Officer Chief Financial Officer Director
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Directors’ Report to the Shareholders on Consolidated Condensed
interim financial statements

The Directors of your Company take pleasure in presenting to you, the report for the half year ended June 30, 2018 along
with the consolidated condensed interim financial information (un-audited).

IGI Holdings being a holding company derives income in the form of dividends from its subsidiaries namely; IGI General
Insurance Limited (“IGI General”), IGI Investments (Ptivate) Limited (“IGI Investments™), IGI Life Insurance Limited
(“IGI Life”) and IGI Finex Securities Limited (“IGI Securities™).

Company performance review

---- Rupees in thousands ---

Half year ended Half year ended

June 30, 2018 June 30, 2017
Profit before tax 947,507 1,957,398
Taxation (379,990) (278,022)
Profit after tax 567,517 1,679,376
Other comprehensive income (222,087) 42,904,267
Total comprehensive income 345,430 44,583,643
Attributable to non-controlling interest 9,840 7,584
Attributable to ordinary shareholders 335,590 44 576,059
Earnings per share (in rupees) 4.59 13.69

During this period, the group achieved profit after tax of Rs. 567 million compared to that of Rs. 1,679 million earned
during corresponding period of 2017 reflecting decline of 66%. This decline is primarily attributable to decrease in share
of profit from associates by 59%.

The group achieved earnings per share of Rs. 4.59 compared to Rs. 13.69 earned during corresponding period of 2017.

Financial Highlights of the subsidiaries are hereunder:
IGI GENERAL INSURANCE LIMITED

During the current period, IGI General achieved gross written premium of Rs 2,250 million as compared to Rs 1,287
million written during the corresponding period of last year. Net claims for the period amounted to Rs 576 million
compared to Rs 415 million incurred during corresponding period of last year. Accordingly, the underwriting profits
decreased to Rs 124 million compared to Rs 170 million generated during corresponding period of last year.

As regards Window Takaful Operations, the written contribution and surplus of Participant’s Takaful Fund were Rs 99
million and Rs 11 million respectively generating profit of Rs. 7 million from Window Takaful operation for the period
ended June 30, 2018.

The Company has generated investment income of Rs. 68 million during the current period compared to Rs 26 million
in the corresponding period of last year.

The Company generated profit after tax of Rs 148 million during the current period compared to Rs 126 million in the
corresponding petiod of last year.

20 | IGI Holdings Limited




Directors’ Report to the Shareholders on Consolidated Condensed
interim financial statements

IGI INVESTMENTS (PRIVATE) LIMITED

Income stream of IGI Investments is primarily based on dividend income from its investment portfolio. During the
current period, IGI Investments has earned dividend income of Rs. 1,226 million compared to Rs 1,454 million in the
corresponding period of 2017. The Company has generated profit after tax of Rs 882 million compared to Rs. 1,208
million in the corresponding period of 2017.

IGI LIFE INSURANCE LIMITED

During the period ended June 30,2018, IGI Life has written net premium of Rs. 2,620 million representing 9% decline
over corresponding values of 2017. The Company has generated after tax profit of Rs. 43 million as compared to Rs.
144 million in corresponding period of 2017.

IGI FINEX SECURITIES LIMITED

During the period ended June 30, 2018, IGI Securities has generated operating revenues of Rs. 46 million. It incurred
direct and administrative expenses of Rs 66 million and as a result, IGI Secutities reported loss after tax of Rs. 15 million

during the petiod as compared to profit after tax of Rs. 67 million earned during the corresponding period of 2017.

We value the support and patronage extended by our business partners and all stakeholders.

For and on behalf of the Board

i
Syed Babar Ali

Chairman
Lahore
August 28, 2018
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Consolidated Condensed Interim Statement of Financial Position

ASSETS

Non-current assets
Fixed assets
Investment property
Investments

Long-term deposits

Current assets

Premiums due but unpaid - unsecured

Amounts due from other insurers / reinsurets - unsecured
Reinsurance recoveries against outstanding claims
Prepaid reinsurance premium ceded

Salvage recoveries accrued

Current maturity of long term investments
Experience refund receivable

Loans secured against life insurance policies
Deferred commission expense

Acctrued income on investments and deposits
Depoists and prepayments

Sundry receivables

Wakala fees receivable

Taxation recoverable

Cash and bank balances

TOTAL ASSETS

The annexed notes from 1 to 17 form an integral part of these consolidated condensed interim financial statements.

A

Chief Executive Officer

24 | IGI Holdings Limited

Chief Financial Officer

Note

Un-audited Audited
(Rupees in thousand)
842,292 698,906
41,052 44,808
89,790,146 88,336,552
4,459 4414
90,677,949 89,084,680
830,993 609,065
499,474 396,669
735,388 723,743
582,389 481,956
72,506 78,889
2,059,495 3,354,124
6,147 16,299
173,209 168,046
152,825 131,192
259,307 288,982
86,494 96,517
1,018,907 855,630
41,272 11,526
570,764 716,668
2,858,130 5,800,996
9,947,300 13,730,302
100,625,249 102,814,982
SA b,
Director




EQUITY AND LIABILITIES
Share capital and reserves

Authorised share capital
200,000,000 ordinary shares of Rs. 10/- each

Issued, subscribed and paid up share capital

Proposed shares to be issued on amalgamation
Unappropriated profit

Sutplus on revaluaton of available-for-sale investments
Reserves

Equity Attributable to the equity holders of the parent

Non-controlling interest

TOTAL EQUITY

Non-current liabilities

Balance of Statutory Funds

Long term finances

Liabilities against assets subject to finance lease
Staff retirement benefits

Deferred tax liability

Current liabilities

Provision for outstanding claims (including IBNR)
Provision for unearned premium
Commission income unearned

Amounts due to other insurers / reinsurers
Deferred Wakalah Fee

Premium received in advance

Short term finances

Experience refund payable

Accrued expenses

Cutrent portion of long term liabilities
Unclaimed dividend

Sundry creditors

‘Total liabilities
TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

The annexed notes from 1 to 17 form an integral part of these consolidated condensed interim financial statements.

A

Chief Executive Officer

as at June 30, 2018 (un-audited)

Chief Financial Officer

Un-audited Audited
LI June 30, 2018
(Rupees in thousand)
2,000,000 2,000,000
1,240,265 1,226,895
- 411,659
9,562,081 10,596,371
53,452,093 53,670,533
7,764,863 7,366,574
72,019,302 73,272,032
248,422 252,256
72,267,724 73,524,288
17,418,122 17,741,337
1,942,666 2,259,333
106,188 80,011
41,588 34,796
2,055,597 2,119,619
21,564,161 22,235,096
1,535,495 1,456,661
1,425,256 1,185,547
110,233 101,679
698,696 373,256
21,120 7,832
81,527 81,958
471,879 1,600,000
48,629 26,701
225,902 342243
633,334 480,006
66,068 14,918
1,475,225 1,384,797
6,793,364 7,055,598
28,357,525 29,290,694
100,625,249 102,814,982
Director
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Consolidated Condensed Interim Statement of Profit or 1.oss for the Quarter and Half Year ended June 30, 2018 (Un-audited)

Half Year Ended Quarter Ended
Un-audited Un-audited Un-audited Un-audited
Note
(Rupees in thousand)
Operating revenue 9 4,741,971 5,205,545 2,501,003 2,777,770
Operating expenses 10 (4,208,462) (3,537,338) (2,214,676) (1,903,833)
533,509 1,668,207 286,327 873,938
Other income 11 181,977 360,798 88,012 239,841
General and administrative expenses (157,714) (158,771) (79,566) (78,561)
Financial Charges (112,892) (80,635) (48,546) (42,102)
444,880 1,789,599 246,227 993,116
Unrealised gain / (loss) on investments (186,259) (142,475) (343,872) (178,338)
Reversal of provision for bad and doubtful loans
and advances / lease losses - specific - net 9,567 7,448 5217 3,725
Change in policyholders' liability 325,726 (497,414) 533,260 140,352
(Surplus) / deficit taken to statutory fund (2,511) (13,469) (42,972) (6,786)
Provision for impairment in value of investments - net - (34,303) - (8,731)
Profit from window takaful operations 7,138 - 5,460 -
Share of profit from associates 348,966 848,012 231,931 453,442
Profit before taxation 947,507 1,957,398 629,791 1,396,779
Tazation (379,990) (278,022) (317,285) (229,286)
Profit after taxation 567,517 1,679,376 312,506 1,167,493
Profit after tax attributable to:
Equity holders of the parent 557,677 1,671,792 311,797 1,165,411
Non-controlling interest 9,840 7,584 7,847 2,082
567,517 1,679,376 312,506 1,167,493
(Rupees)
Earnings per share - basic and diluted 14 4.59 13.69 2.53 9.52
The annexed notes from 1 to 17 form an integral part of these consolidated condensed intetim financial statements.
A W S Ackinsn
Chief Executive Officer Chief Financial Officer Director
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Consolidated Condensed Interim Statement of Profit or Loss and Other Comprehensive Income for the Quarter and Half Year ended June 30, 2018 (Un-audited)

Half Year Ended Quarter Ended
Un-audited Un-audited Un-audited Un-audited
June 30, 2018 | June 30, 2017 Ml June 30, 2018 @ June 30, 2017
(Rupees in thousand) (Rupees in thousand)
Profit after taxation 567,517 1,679,376 319,644 1,167,493
Other comprehensive income - reclassifiable to profit and loss
- Surplus on revaluation of available for sale investments - net of tax (218,451) 41,700,607 (5,637,718) 4,465,210
- Share of other comprehensive income of associate - net of tax 1 - (983,932) -
(218,440) 41,700,607 (6,621,650) 4,465,210
Other comprehensive income - not reclassifiable to profit and loss
- Share of other comprehensive income of associate - net of tax (3,647) 1,203,660 (3,647) 1,109,283
Total comprehensive income 345,430 44,583,643 (6,305,653) 6,741,986
Total comprehensive income attributable to:
Equity holders of the parent 335,590 44,576,059 (6,311,557) 6,739,905
Non-controlling interest 9,840 7,584 5,904 2,082
345,430 44,583,643 (6,305,653) 6,741,986

The annexed notes from 1 to 17 form an integral part of these consolidated condensed interim financial statements.

A{&’J W SAttiay,

Chief Executive Officer Chief Financial Officer Director
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Consolidated Condensed Interim Statement of Changes in Equity for the Half Year ended June 30, 2018 (Un-audited)

Reseres Suphson  Equiy
loed,  Propowd Capital reserves Revenue revalnation  attributable
sbabel  dmsmbe  Premium  Reserve O o Unappmp— of wilble  tequiy  Nop
adpidp  iwedon  onisse  forboms  capitd Geaerdl tiated forsdle  holders  contolling

shoegonpitl  amalpmation of shares shares  reserves reserve Profits investments  of the parent  fngerest Total
(Rupees in thousand)

Balance as st anuary 1, 2017 126805 411659 35762 - BT 1297545 6,612573 - 1617700 263962 15,881,663
Profit after taxation for the half year ended June 30, 2017 - - - - - - 1,671,792 - 1,671,792 7584 1,679,376

Other comprehensive income - reclassifiable to profit and loss
- Surplus on revaluation of available-for-sale investmeats - net of 1ax - - - - - - - 41,700,607 41,700,607 - 41,700,607

Other c%mmehmsm income - not re/classlﬁable 1o profit and loss . 360
- Shate of other comprehensive income / {loss) of associate - net of tax - - - - - - 1,203, 1 1,203,660
Total comprehenstvegncome for the balf year ended June 30,2017 - - - - - - 285480 4 700 07 TH5TE 05 5 #583643

Transactions with owners, recorded directly in equity
Fie diiden forthe year nded December 31,2016 Re 1 Spershre-IGI e~~~ - . . . . . . . Sy T
Balance as at June 30, 2018 1206895 411659 35,762 - BT T 9488025 41700607 60193760 254505 60448265
Profit after taxation for the six months ended December 31, 2017 - - - - - - 2370,031 - 2370031 18956 2333987
Other comprehensive income - reclassifiable to profit and loss

- Surplus on revaluation of available-for-sale investments - net of tax - - - - - - - 4162198 4162198 (21205 4140993

- Share of other comprehensive income of associate - net of tax - - - - - - - 1807728 T807,728 - 7.807,728
Other comprehensive income - not reclasifiable to profit and loss

- Shate of other com[prchenslve income / (Joss) of associate -metof tax - - - - - - {1 ,260,42% - {1 ,260,42% - {1 ,260,42%

- Re-measurement of post employment benefit obligations - net of tax - . . - . . {125 - 15 - (125
"Total comprehensive income for the six months ended December 31, 2017 - - - - - - 1108346 11969926 13078272 (249) 13076023
Balance as at December 31, 2017 122689 411,659 35762 - BT 129154 105963711 53670533 7212032 25025 73524288
Transactions with ownets, recorded directly in equity
Issuance of shares under scheme of amalgamation 13370 (#1659 398,289
Finel ividend for the year ended December 3, 2016 -Rs Bpershare. - : : . : : onay) - ey - n)
Finelvidend for the year ended December 3, 017 -Rs A pershare. - : . : « . welon - w1 - (#9607
Final dividend for the year ended December 31, 2017 - Re. 1 per share IGI Life. - : : - - - - - - (13,674) (13674
Repayment of advance against perefence shares 8 - - - - - (100,000 - (100,000) - (100,000)
Profie after taxation for the half year ended June 30, 2018 5 - - - - - 557,677 - 551671 9840 567,517
Other comprehensive income - reclassifiable to profit and loss
- Surphus on revalnation of available fot sale investments - net of tas - - - - - - - (18450 (8451 - (218451)
- Shate of other comprehensive income / (oss) of associate - netof ax - 5 : 5 ] : . 1 11 - 1
Other comprehensive income - not teclassifiable to profit and loss ‘

- Shate of other comprehensive income / (oss) of associate - netof tax - . . - - . 3647 - (3,647) . (3,647)
Total comprehensive income for the half year cadsd June 30, 2018 . - - - . - 54030 18M0) 335590 9840 345,430
Balance as at June 30, 2018 1,240,265 - 434,051 - BUT 7297545 9562081 53450093 TA09302 4842 7226014

The annexed notes from 1 to 17 form an integral part of these consolidated condensed interim financial statements.

A&j W SAtbmnn

Chief Executive Officer Chief Financial Officer Director
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Consolidated Condensed Interim Statement of Cash Flows for the Half Year ended June 30, 2018 (Un-audited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation

Adjustments for :
Depreciation and amortization
Finance cost
Gain on sale of investments
Reversal of provision for bad and doubtful loans
and advances / lease losses - specific - net
Loss / (gain) on disposal of property and equipment
Sutplus of statutoty funds
Profit on deposits with exchanges
Return on bank balances
Provision for impairment in value of investments - net
Unrealised loss on revaluation of investments
Retun on government secutities
Share of profit from associates
Dividend income

Changes in working capital

(Inctease) / decrease in curtent assets

Trade deposit, pre payments and sundry receivables
Increase/ (decrease) in current liabilities

Accrued expenses and sundty payables

Net recovery from lease, loans and advances
Income tax paid
Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment

Purchase of intangibles

Payment for long term and short term deposits

Proceeds on disposal of property, plant and equipment
Proceeds on disposal of investments

Purcahse of investments

Dividends received

Profits / returns received

Net cash (used in) / generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Finance cost paid

Long term loan repayment

Repayment / (additdon) of liability against assets subject to finance lease
Repayment of advance paid against preference shares

Dividends paid

Net cash (used in) / generated from investing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalent at beginning of the period
Cash and cash equivalents at end of the period

The annexed notes from 1 to 17 form an integral part of these consolidated condensed interim financial statements.

x>

Chief Financial Officer

A

Chief Executive Officer

Un-audited Un-audited
June 30, 2017
(Rupees in thousand)
947,507 1,957,398
69,938 54,362
112,892 16,383
(42,287) (262,642)
(9,567) (7,448)
(2,772) (2,335)
47,576 115,146
(3,809) (3,121)
(104,348) (63,419)
- 34,303
186,259 142,475
(527,966) (544,397)
(348,966) (848,011)
(488,627) (857,400)
(1,111,677) (2,226,104
(164,170) (268,7006)
(610,564) (739,726)
226,545 1,136,243
(548,189) 127,811
9,567 7,448
(292,067) (298,045)
(830,689) (162,786)
(211,047) (69,413)
(678) -
(5,445) -
5,194 3,108
4,437,238 8,481,433
(5,398,986) 9,127,424)
1,285,460 1,464,537
715,174 709,775
826,910 1,462,016
(132,995) (13,523)
(150,000) (5,000)
12,837 (5,411)
(100,000) -
(1,440,808) (11,137)
(1,810,966) (35,071)
(1,814,745) 1,264,159
4,200,996 850,466
2,386,251 2,114,625
Director
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements

1 STATUS AND NATURE OF BUSINESS

1.1

The "Group" consist of:

() IGI Holdings Limited (formerly IGI Insurance Limited) - Holding Company
(i) IGI Life Insurance Limited - Subsidiary Company

(i) IGI Finex Securities Limited- Subsidiary Company

(iv) IGI General Insurance Limited- Subsidiary Company

(v) IGI Investments (Pvt.) Limited- Subsidiary Company

1.2 Holding Company

1.21

1.2.2

1.3

1.3.1

IGI Holdings Limited - formerly IGI Insurance Limited ("Holding Company"), a Packages Group Company, was incorporated as a
public limited company in 1953 under Companies Ordinance, 1984 and is quoted on the Pakistan Stock Exchange Limited (formerly
Karachi Stock Exchange Limited). The registered office of the Company is situated at 7th floor, The Forum, Suite No. 701-713, G-
20, Block 9, Khayaban-e-Jami, Clifton, Karachi.

During the year ended December 31, 2017, the Holding Company had filed a petition in Honorable High Court of Sindh for approval
of Scheme of Amalgamation and Scheme of Arrangement under sections 284 to 288 of now repealed Companies Ordinance, 1984
which was sanctioned by the High Court of Sindh through its order dated December 16, 2017.

The Scheme of Amalgamadon included amalgamation of IGI Investment Bank Limited with and into IGI Insurance Limited and
became effective from December 31, 2016. The Scheme of Arrangement, after amalgamation of IGI Investment Bank Limited with
IGI Insurance Limited, became effective from January 31, 2017 and essentially entailed the following:

(i) ‘The separadon of the Insurance Segment and Investment Segment from IGI Insurance Limited;

(i) The transfer to, and vesting in IGI General Insurance Limited (a newly incorporated subsidiary company of IGI Insurance
Limited), of the Insurance Segment against the issue of ordinary shares of IGI General Insurance Limited to IGI Insurance
Limited;

(iii) The transfer to, and vesting into IGI Investments (Pvt.) Limited (a newly incorporated subsidiary company of IGI Insurance
Limited), of the Investment Segment against the issue of ordinary shares of IGI Investments (Pvt.) Limited to IGI Insurance
Limited;

(iv) The retention of the Retained Undertaking as part of IGI Insurance Limited; and

(v) Change of name of IGI Insurance Limited to IGI Holdings Limited with effect from date of filing of the certified copy of the
order of the Court sanctioning the Scheme of Arrangement with the Registrar of Companies at SECP.

During the petiod, the Holding Company has issued 1,337,033 fully paid shares of Rs. 10 each to the shareholders of former IGI
Investment Bank Limited in accordance with the Scheme of Amalgamation.

Subsidiary Companies

IGI Life Insurance Limited ("IGI Life") was incorporated in Pakistan on October 9, 1994 as a public limited company under the
Companies Ordinance, 1984. Its shares are quoted on the Pakistan Stock Exchange Limited (formetly Karachi Stock Exchange Limited).
The Company commenced its operations on May 25, 1995 after registration with the Controller of Insurance on April 30, 1995. The
registered office of the Company is situated at 7th Floor, The Forum, Suite No. 701-713, G-20, Block 9, Khayaban-e-Jami, Clifton,
Karachi which is also the principal office of the IGI Life.
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1.3.2

1.3.3

134

2.1

for the half year ended June 30, 2018 (Un-audited)

IGI Life is engaged in life insurance business, carrying on both participating and non-participating businesses. The Company is an
approved Window Takaful Operator and is also engaged in providing Shariah compliant takaful products. The Statutory Funds
established by IGI Life in accordance with the advice of the Appointed Actuary are as follows :

- Life (participating)

- Life (non-participating) — Individual
- Life (non-participating) — Group

- Accident & Health — Individual

- Accident & Health — Group

- Pension Business Fund

- Investment Linked

- Individual Family Takaful

- Group Family Takaful

- Group Health Takaful

IGI Finex Securities Limited ("IGI Finex") was acquired as part of the amalgamation of IGI Investment Bank Limited with and into
IGI Insurance Limited with effect from December 31, 2016. IGI Finex was incorporated in Pakistan on June 28, 1994 as a public
limited company under the Companies Ordinance, 1984. The registered office of IGI Finex is situated at Suite No. 701-713, 7th Floor,
the Forum, G-20, Khayaban-e-Jami, Block-9, Clifton, Karachi. The Company has a Trading Right Entitlement Certificate (TREC) of
Pakistan Stock Exchange Limited (formerly: Karachi Stock Exchange Limited) and is a corporate member of Pakistan Mercantile
Exchange Limited. The principal activities of IGI Finex include shares and commodities brokerage, money market and foreign exchange
brokerage and advisory and consulting services.

IGI General Insurance Limited ("IGI General") was incorporated as a public limited company on November 18, 2016 under the
Companies Ordinance, 1984. The registered office of the Company is situated at 7th floor, The Forum, Suite No. 701-713, G-20, Block
9, Khayaban-e-Jami, Clifton, Karachi. The objective of this company is to carry on all kinds of general insurance business (excluding
life insurance) and General Takaful (Islamic Insurance) as Window Takaful Operator as more fully explained in note 1.2.1 of these
unconsolidated condensed interim financial statements, the Insurance segment of the Company has been transferred to this subsidiary
company with effect from close of business on January 31, 2017 in accordance with the Scheme of Arrangement sanctioned by the
High Court of Sindh.

IGI Investment (Pvt.) Limited ("IGI Investments™) was incorporated as a private limited company on October 31, 2016 under Companies
Ordinance, 1984. The registered office of the Company is situated at 7th floor, The Forum, Suite No. 701-713, G-20, Block 9, Khayaban-
e-Jami, Clifton, Karachi. The objective of this company is to act as an investment holding Company and for that purpose invest,
acquire, sell and hold investments as more fully explained in note 1.2.1 of these unconsolidated condensed interim financial statements,
the Investment segment of the Company will be transferred to this subsidiary company with effect from close of business on January
31, 2017 in accordance with the Scheme of Arrangement sanctioned by the High Court of Sindh.

BASIS OF PREPARATION

These consolidated condensed interim financial statements are being submitted to the shareholders in accordance with the listing
regulations of the Pakistan Stock Exchange and requitements of the Companies Act, 2017.

Statement of compliance

These condensed interim consolidated financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan for
interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporitng, issued by the International Accounting Standards Board
(LASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requitements of IAS 34, the provisions of and

directives issued under the Companies Act, 2017 have been followed.

These condensed consolidated interim financial statements do not include all the information and disclosures required in the annual consolidated
financial statements and should be read in conjunction with the consolidated financial statements of the Company for the year ended
December 31, 2017.

22

23

3

31

3.2

Basis of measurement

These consolidated condensed interim financial statements have been prepared under the historical cost convention, except as otherwise

stated.

Summary of significant accounting policies

The accounting policies and methods of computation adopted in the preparation of thses consolidated condensed interim financial
statements are the same as those applied in the preparation of the annual consolidated financial statements for the year ended December

31, 2017.

FIXED ASSETS

Operating assets
Capital work in progress
Intangible assets

Operating assets

Furniture, fixtures and office equipments
Buildings

Motor vehicles- Own

Motor vehicles- Leased

Intangible assets

Computer software

Membership card

Trading Right Entitlement certificates (TREC)
Licenses

Customer relationships

Distribution channel

Value of inforce contracts

Pooling arrangements

LONG TERM INVESTMENTS

The investments comprise of the following:
Investments in associates

Held to maturity investments

Available for sale investments

Current marutrity of long term investments
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Note

31

3.2

Un-audited Audited
(Rupees in thousand)
577,793 545,970
139,447 16,355
125,052 136,581
842,292 698,906
138,753 112,443
270,974 276,862
60,446 57,655
107,620 99,010
577,793 545,970
7,691 7,702
250 250
10,999 10,999
70 70
13,094 20,691
48,707 48,707
32,937 36,858
11,304 11,304
125,052 136,581
19,565,545 19,960,511
321,016 321,211
71,963,080 71,408,954
91,849,641 91,690,676
(2,059,495) (3,354,124)
89,790,146 88,336,552




6.1

6.2

for the half year ended June 30, 2018 (Un-audited)

Un-audited Audited
Now
(Rupees in thousand)
SUNDRY RECEIVABLES
Advances - considered good 35,660 8,172
Security deposits 72,839 50,760
Sales tax recoverable 25,745 19,475
Advances to employees against expenses
- executives - 2,461
- others 442 2,007
Receivable against claim administration services 117,542 105,821
Net investment in finance lease 231,495 218,395
Receivable from clients against purchase of marketable
securities and commodity contracts 74,210 91,364
Pakistan Mercantile Exchange Limited-margin deposit 3,233 4,741
Exposure deposit with Pakistan Stock Exchange Limited 196,059 228,750
Others 261,682 123,684
1,018,907 855,630
LONG TERM FINANCES
Secured
Long term loan 6.1 2,350,000 2,500,000
Unsecured
Local currency - from sponsor 6.2 226,000 226,000
2,576,000 2,726,000
Less: current maturity of long term finances (633,334) (466,667)
1,942,666 2,259,333

The Group obtained a long term finance facility amounting to Rs. 1,000 million from Allied Bank Limited during 2015 for the purpose
of participation in equity investment in Packages Construction (Private) Limited i.e. Packages Mall project, which was fully availed
during the year ended December 31, 2016. The loan carries markup rate at 6 month KIBOR + 0.3%. Principal repayment is to be
made in 6 equal semi-annual installments starting from the 30th month after the first disbursement and subsequently, six months
thereafter. The first disbursement was made on May 6, 2016. The facility is secured against pledge of shares held by the Group.

The Holding Company obtained a long term finance facility amounting to Rs. 1,500 million from Habib Bank Limited during the
current year for the purpose of injecting equity in its subsidiary IGI General Insurance Limited. The loan carries markup rate at 6
month KIBOR + 0.03% per annum. Principal repayment is to be made in 10 equal semi-annual installments starting from the 6th
month after the disbursement and subsequently, every six months thereafter. The facility is secured against pledge of shares held by
IGI Investments (Pvt) Limited one of the subsidiary of the Holding Company. During the period, the Group has made principal
repayment of Rs 150 million accordingly.

This represents long-term financing acquired by the Holding Company as part of the amalgamation of IGI Investment Bank Limited
with and into IGI Insurance Limited with effect from December 31, 2016 that has been retained by the Holding Company as part
of the scheme of arrangement.

During 2013-2014, IGI Investment Bank Limited (the Investment Bank) received a sum of Rs.285 million by way of a loan from Syed
Babar Ali, Chairman and a sponsor of the Investment Bank. In this connection, the Investment Bank and Syed Babar Ali had entered
into a Loan Agreement dated March 31, 2014. The loan is interest/profit/mark-up free and repayable at the eatlier of the expiry of
ten (10) years from the date of the Loan Agreement or upon occurrence of any change in the shareholding of the Investment Bank
or the board of directors of the Investment Bank that would result in change of control of the Investment Bank from the persons
in whose hands it vests as of the date of the Loan Agreement (‘the Due Date’), as the case may be. Under the terms of the Loan
Agreement, the Investment Bank may, at its discretion, prepay all or any portion of the aforesaid loan at any time prior to the Due
Date, provided that the Certificates of Deposit issued by the Investment Bank have been completely and finally settled.
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements

Un-audited Audited
N
(Rupees in thousand)
7 SUNDRY CREDITORS

Federal excise duty 50,550 21,737
Federal insurance fee 3,746 1,397
Agent commission payable 136,375 184,001
Cash margin 216,473 219,424
Certficates of deposit 71 614 5,313
Deposits under lease contracts 7.2 207,107 207,107
Payable against sale of marketable securities 342,578 376,373
Payable against profit on unutilised funds 3,389 5,616
Payable to National Clearing Company of Pakistan Limited (NCCPL) 22,396 68,201
Others 491,997 295,628

1,475,225 1,384,797

7.1

7.2

This represents cettificates of deposit acquired by the Holding Company as part of the amalgamation of IGI Investment Bank Limited
(the Investment Bank) with and into IGI Insurance Limited as at December 31, 2016 that has been retained by the Holding Company
as part of the Scheme of Arrangement.

The Investment Bank (now part of IGI Holdings) has made repayment of all deposits along with mark-up, except for three depositors
with aggregate deposits amounting to Rs.0.614 million since they are untraceable. These Certificates of Deposit have already matured
and mark-up payable on these till maturity is Rs.0.041 million. Subsequent to the period end, the Securities and Exchange Commission
of Pakistan (SECP) has advised the Holding Company to place the outstanding deposits in 2 Money Market Fund of one of the large
sized Asset Management Company with authority to the Central Depository Company (CDC) to act as trustee and operate the said
account on behalf of the Holding Company and to pay the outstanding depositors, as and when traced.

This represents security deposits under lease contracts acquired as part of the amalgamation of IGI Investment Bank Limited with
and into IGI Insurance Limited with effect from December 31, 2016 against which an equivalent amount of residual value is receivable.

CONTINGENCIES AND COMMITMENTS

There is no material change in the status of contingencies and commitments as disclosed in the annual financial statements of the
Holding Company for the year ended December 31, 2017 except as described below:

Income tax return for the tax year 2017 was filed by the Holding Company that is deemed to be assessed under the provisions of
secton 120 of the Income Tax Ordinance, 2001.

The Holding Company received notice from Additional Commissioner Inland Revenue (ACIR) for explanations over the matters raised
in the notice prior to amendment in assessment under section 122 (5A) of the Income Tax Ordinance, 2001.

Matters requiring explanation as explained in the notice mainly include the following;

- Tax on undistributed profits under section 5A of the Income Tax Ordinance, 2001;

- Admissibility of Tax losses of formerly IGI Investment Bank Limited claimed in the tax return;

- Charge of super tax under section 4B of the Income Tax Ordinance, 2001; and

- Admissibility of deductions claimed on account of write-offs under section 29 of the Income Tax Ordinance, 2001.

The Holding Company filed constitutional petitions for the matters pertaining to lecy of tax on undistributed reserves and super tax
and obtained stay order against any adverse acton in relation thereto and has also submitted its response / explanations to ACIR
regarding the above matters. The management, based on the advice of its tax advisor, is confident of favorable outcome of the

proceedings.
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements

Un-audited Un-audited
Half Year Ended Quarter Ended
(Rupees in thousand)
9 OPERATING REVENUE
Net premium revenue 3,675,398 3,718,139 1,727,724 1,624,621
Dividend income 488,629 856,738 481,750 847,197
Return on government securities 527,966 544,397 268,849 263,464
Fee, commission and brokerage 49,978 86,271 22,680 42,488
4,741,971 5,205,545 2,501,003 2,777,770
10 OPERATING EXPENSES
Net claims 3,173,514 2,750,935 1,677,111 1,521,700
Commission expense - net 331,252 267,726 169,849 114,438
Management expenses 703,696 518,677 367,716 267,695
4,208,462 3,537,338 2,214,676 1,903,833
11 OTHER INCOME
From financial assets
Profit on saving accounts and term deposits 103,112 72,564 44,280 38,815
Income on deposit with exchanges 3,809 3,121 1,829 1,534
Gain on sale of securities 42,287 262,642 23,594 185,148
149,208 338,327 69,703 225,497
From non-financial assets
Rental income 278 280 138 141
Other income 32,491 22,191 18,171 14,204
32,769 22,471 18,309 14,345
181,977 360,798 88,012 239,841
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12 'TRANSACTIONS WITH RELATED PARTIES

Transactions

Premium Underwritten

Premium Collected

Claims Expense

Commission Expense

Commission Paid

Fixed Assets Disposed

Investment/ (Disinvestment) in Shares -
Net of Provision for Impairment
Brokerage Commission

Donations Paid

Charge in respect of Grawity Fund
Charge in respect of Provident Fund
Contribution to Gratuity Fund
Contribution to Provident Fund

Charge for Administrative Services

Key Management Personnel Compensation

Balances

Premium Receivable

Commission Payable

Investmment in Shares

Long term loan

Other Receivable

Other Payable

(Payable to)/ receivable from Gratuity Fund
(Payable to)/ receivable from Provident Fund

13 SEGMENT REPORTING

for the half year ended June 30, 2018 (Un-audited)

Associates

Post employment
benefit plans

Directors

Fot the quarter ended

Key management

Other related
parties

(un-audited)

(Rupees in thousand) (Rupees in thousand) (Rupecs in thousand) (Rupees in thousand)
102,149 133,737 - - 117 110 167,594 221,396
117,909 117,189 - 176 400 232,361 220,696

1,961 1,524 - - - 174 2,438 21,553

5,375 7,190 - - B - 9,671 14,563

3,790 3,862 - - - 5,453 4,962

237,106 301,691 - - - - - _
- - 5,588 3,962 - - - -
- - 6,634 4,590 - - - -
- - 5,022 3,629 - - - -
- - 2,708 4,590 - - -
- - - - 1,150 - - -
. Post employment 1 Key management Other related
Associates benefit plans Ditectors parties
as at
(Rupecs in thousand) (Rupees in thousand) (Rupecs in thousand) (Rupees in thousand)
20,378 11,308 - - 297 351 14,774 10,188
2,742 1,157 - - - - 8,294 4,077
19,565,545 19,960,511 - - - - 513,808 524,496
- - - - 226,000 226,000 - -
1,637 1229 - - - - - -
- - (12,419) (12,419) - - - -
: - 625 @) - - . -

The Group’s business is organised and managed separately according to the nature of services provided with the following segments:

- Non-life Insutance
- Life Insurance

- Brokerage business
- Investment business

Assets and liabilities, wherever possible, have been assigned to the following segments based on specific identification or allocated
on the basis of gross premium written by the segments.
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Notes to and forming part of the Consolidated Condensed Interim Financial Statements

(Un-audited)
For the half year ended June 30, 2018
Nox-life Insurance Life Insurance
Fire and | Mare, Window Takaful Operations " Life i hﬁif::mi isden Takafid window Brokerage Invcx.uncm Aggregate
propety d| Motor | Heath |Micdheons | Fireand | Marine, e ———— lnked business |— business | Busioess | - total
ey | < e Rl e ® | vl | Group | buanens | Individot| Grongy | 5 o | et | e
(Rupees in thousand)
Net presmium revenus B3 105 A0 M5IE 1 - - . . N3 WAOM MO0 M0 684 dRRR - G0 125 1540 . - 3675398
Fee, commission 20d brokersge - - - - - - - - . : : : : e : 2 : : : M - 4578
Vilabh fe¢ income - - - - . 33 13 66 [ . - 16458
Investment Income ” - . . . . . . . . . . 2 . . - . . - ) 8678
Natdins B OW) B (NN @8 - - - - [0 () SB) 06N o) @S o 6% M @m - - oW
Expenses @5 (6 (5EG  @sn  GB) L0 () (8D (K Q6 (B4 @Y e 6E) @M - @M (9 @) B %) K
Net comniseion B 8% @) o) @y m @) % ) 08 QL (A (40 669 BN - (8% (M (s : 2 (4762
Net Investment Income - Stanutory Fund . - - - - - - - VIV TCVRY T VA T} 9 m M W {18 . - LA
Orhet incnme-net . . . . . - - - - LY I T V. I % ] 1308 3 8854 7 14 - - sign
Add: Poliyholdets’ Eablicies t the
beginning of period . . . . . . . - - 15700 L1961 M2 BAONGE MG 225M MM MMz ST 1R - - 17354155
Less Policshobdets'Babies at the end
of the period . . " . - - - . < (0N @O0IZ) (3608 (UL (L4 ONAS (4R (16654 (23D (B39 . - (084S
{Surphus) / defic tsken to statmiory fond - s . % 2 . E . . 23tf) - - - - - - - - - @5ty
Finoc Chug B 0B B, BN 8B I : e Bl S e BB B o AN
Segment el (455 5, 18 (B7E) Q05 L & : B9 LI (A5 @R MWD () (B W (B5) () BN W8
Oher eperating income 96494
Ceallocated peveral and adiivitatve expenses (81738)
Stare of profi fom assocites i
Profit befote tazation Wi
(Un-audited)
For the balf year ended June 30, 2018
Non-life Insursnce Life Insursnce
. Window Takaful Opetations Life Accident and : Takaful wind Brokerage | Investment | Aggrogate
Fircand | Maire, ; o Investment Pent low i i
propety | Moo | Heslh | Vioboons | Fioaod | s, B il . T vl I business | Business | tol
umage | tmuspert prpery i snd Mot | Hicduems Individeal| Group | busnes | Individoal| Group | 24 L“f;;’g;“‘ m‘ly’ ‘ Growp
(Rupees in thousand)
Net ptemum seveaue 41 N s A s - - - - R WA 10T 2 SR S 1 M8 128 186 - - IR1Y
Fet, commisson and brokerage - - - - - - - - - - - - - - - - - - # . 8271
Iwestment Tncome - . - - - - - - - - - - - - - - - - - [ R P4 i
Netcins Lt e B ) B AL/ B - - - g oGy @) (ALN) (g M3 (G (865 M) pey - -y
o WO M 089 @B - - - - 09 o) @) (6S) 09 o) § B - - @9 0N 9
Net conmisdon B/ oM (B bE - - - - (189 R OB) (M) GM) QLD - ey ) - - L]
Net Investment Income - Stanatory Fund - . . - - - - - B0 MABE WM WSH 0 w0 % M) @) Q)] . - 58802
Othet incnme-net - . - - - - - - - L )] 50 19 1 344 s - 3 . - H10
Add: Poliyholders Eablicies t the
beginaing of petiod - . - - - - - - - 648 ST TR SIS 93 oM sEm s 5m 3 - - 18,361,865
Less Policgholdets'Babies atthe end
of thepetod - . - - - - - - - (LB GRRTG (MOE) BAISD) (015 GHOG @) @) (s ey - - (s
(Surphi) / defick wken o sumtory frnd -~ - - - - - - - - - 04 - - - - - - - - - - - (13469
P (e S S N N ..
Segment regulia 04 WM BT AN A - - - - - Wi NS BN e s g )53} 18 65 e LI
3%
Other operatng ncome (015
Usalloested pencral and adminiseatve expenses 48012
Stare of profi from assocaes L6738
Profit befote tasation
(Un-audited)
June 30, 2018
Nogp-life Insurance Life Insurance
: ; Window Takaful Operations Life Accident and g ikt winich Brokecage | Investment | Aggregate
Fircand | Matine, g g Lires B P low
l;fl;;cﬂi aionad| Mowor | Health | Mo | Fircend | Marine, - e | ooopekhehg | SRR bbb | 200 = businces | Business | ol
e Al ppery ;:'j‘.s’;o“;" Mowt | Mo ¥ | inviioel | Cooop | e | Encividont| Goop | 0 ‘“g‘;;}j;“’ (,;u‘fjf S
(Rupees in thousand)
Scgment assets L5359 268667 4S540 BRMSS B8 9613 39 BT AIE 19N 6BUTE 460 TSWED 73R M6 TSI 160 1M B 6T S0 B
Unallocated assets . - . = = & = s @ = . - - - - - - - - - 17,7323
Consolidated total assets 100,625,249
Segment liabilities L6 SS9 0GRS 2RSS  BLST  6T0 10 OET 10864 19MOT GRS TRRIS 2130 B0 S 16RO ITiGH B  M84M 162786 MITED
Unallocated liabilities : < x . 3 4 2 = & N & & = B s : 5 5 z 349,700
Consolidated total liabilitics B5905
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for the quarter ended March 31, 2018 (un-audited)

(Audited)
December 31, 2017
Non-life Insurance Life Insurance
e an i Window Takaful Operations . Life e | Accident and nsioa Takaful window Brokerage | Investment | Aggregate
;:','ﬁm;l s o | e | edans | T | e wﬁh:dq non-pasticipating hw health business ‘;Rﬁ? — Gmm d business | Business | tond
e | mospon itk ll e Motor | Miedbteos Individual | Group | busiess | Individual | Group iy | fomily | beat
(Rupees in thousand)
Segment assets oM 280 B B 6055 Bkl 15 1380 105 1523 6STHMY  MSAN  BABME 2D 4808 TN 1201 84M 196 8RS SET BN
Unallocated assets . . . . R . . - - - - - - - - - - - - - U2
Consolidated total assets 102,514,5%
Segment liabilities 1R 280315 TS 6310 %6 M 188 N 160 1SSM 6ATIZ 46931 8203 S M M LISnER 659 15266 M08 207307 MRS
Unallocated liabilitics . . . . - . . - - - - - - - - - - - - - - [xAlY
Consolidated total liabilities B0MH
14 EARNINGS PER SHARE Un-audited Un-audited
Half Year Ended Quarter Ended
June 30, 2018 June 30, 2017 June 30, 2018 June 30, 2017
(Rupees in thousand) (Rupees in thousand)
Basic / diluted earnings per share
Profit for the period 567,517 1,679,376 312,506 1,167,493
Number of shares Number of shares
Weighted average number of ordinary shares 123,744,302 122,689,532 123,744,302 122,689,532
(Rupees) (Rupees)
Earnings per share 4.59 13.69 253 9.52

15 GENERAL

Figures in these consolidated condensed interim financial statements have been rounded off to the nearest thousand of rupees.

16 CORRESPONDING FIGURES

Corresponding figures have been restated / rearranged and reclassified, wherever necessary, for the purpose of compasison. There
have been no significant reclassifications / restatements in the consolidated condensed interim financial statements except for the

following:
Reclassification from Statement
of Financial Position
Sundry receivables
Reclassification from Statement
of Profit or Loss

General and administration expenses

17 DATE OF AUTHORIZATION FOR ISSUE
These consolidated condensed interim financial statements were authorised for issue on August 28, 2018 by the Board of Directors

of the Group.

A

Chief Executive Officer
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Reclassification to Statement
of Financial Position (Rupees in thousand)

Salvage recoveries accrued 78,889

Reclassification to Statement
of Profit or Loss

Management expenses 69,856

SA b,

Chief Financial Officer Director




Shareholder’s Information as at June 30, 2018 (Un-audited)

No. of No. of
Shiaholde s afegany Shareholder Shares Held

Directors, Chief Executive Officer, and their spouse 27
and minor children.

Associated Companies, undertakings and related parties. 5

Banks Development Financial Institutions,

Non Banking Financial Institutions. 11
Insurance Companies 11
Modarabas and Mutual Funds 10
Share holders holding 10% 3
General Public :

a. Local 3,503
b. Foreign -
Others 161
Total (excluding : share holders holding 10%) 3,728

40,294,896 32.49
42,229,116 34.05
5,269,299 425
1,856,653 1.50
718,198 0.58
61,262,517 49.39
21,868,136 17.63
11,790,267 9.51
124,026,565 100
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Pattern of Shareholding as atJune 30, 2018 (Un-audited)

of Shareshol s
Number of Shareholders | From

1,977 1 100
636 101 500
225 501 1,000
426 1,001 5,000
190 5,001 10,000

56 10,001 15,000
27 15,001 20,000
21 20,001 25,000
24 25,001 30,000
9 30,001 35,000
10 35,001 40,000
6 40,001 45,000
10 45,001 50,000
7 50,001 55,000
4 55,001 60,000
2 60,001 65,000
4 65,001 70,000
6 70,001 75,000
3 75,001 80,000
4 80,001 85,000
1 85,001 90,000
7 100,000 105,000
2 105,001 110,000
2 110,001 115,000
3 115,001 120,000
2 120,001 125,000
3 130,000 135,000
2 135,001 140,000
1 145,001 150,000
1 150,001 155,000
1 160,001 165,000
3 170,001 175,000
2 200,000 205,000
4 220,000 225,000
1 225,001 230,000
1 245,001 250,000
1 250,001 255,000
1 255,001 260,000
1 285,001 290,000
1 290,001 295,000
1 295,001 300,000
3 300,001 305,000
2 305,001 310,000
1 330,001 335,000
1 380,001 385,000
1 425,001 430,000
1 455,001 460,000
1 520,001 525,000
1 545,001 550,000
2 550,001 555,000
1 560,000 565,000
1 580,001 585,000
1 585,001 590,000
1 590,001 595,000
1 620,001 625,000
1 625,001 630,000
1 635,001 640,000
1 665,001 670,000
1 715,001 720,000
1 755,001 760,000
1 995,001 1,000,000
1 1,060,001 1,065,000
1 1,120,001 1,125,000
1 1,140,001 1,145,000
1 1,165,001 1,170,000
2 1,225,001 1,230,000
1 1,680,000 1,685,000
1 1,745,001 1,750,000
1 1,945,001 1,950,000
1 3,900,001 3,905,000
1 4,845,001 4,850,000
1 6,230,001 6,235,000
1 8,190,001 8,195,000
1 13,020,001 13,025,000
1 20,850,001 20,855,000
1 26,875,001 26,880,000

3,728
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‘Total Shares

48,873
158,524
169,252

1,007,511
1,403,395
696,097
471,962
472,243
673,962
292,150
372,826
262,153
473,832
369,368
230,854
128,808
271,931
434,746
238,100
329,321
88,600
702,500
215,131
227,059
354,368
244,022
394,213
274,466
148,415
151,208
164,852
514,022
400,000
890,436
226,235
245,900
254,283
256,070
285,489
294,700
295,179
907,268
613,209
334,547
382,100
429,266
456,880
520,600
549,500
1,101,498
560,000
580,176
585,457
594,880
624,995
625,001
635,200
667,290
718,700
759,000
997,720
1,063,207
1,123,281
1,142,500
1,167,916
2,454,156
1,680,000
1,745,277
1,946,364
3,904,200
4,846,728
6,230,119
8,190,865

13,022,093

20,853,966

26,879,460

124,026,565
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www.jamapuniji.pk

Key features:
Gz Licensed Entities Verification

» Scam meter*

¢ Jamapunji games*

E Tax credit calculator*

& Company Verification

Insurance & Investment Checklist
»? FAQs Answered

Jama Puniji is an Investor
Education Initiative of
Securities and Exchange
Commission of Pakistan
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Be aware, Be alert,

Be safe

Learn about investing at
www.jamapuniji.pk

jamapuniji.pk

Stock trading simulator
(based on live feed from KSE)

Knowledge center
Risk profiler®
Financial calculator

Subscription to Alerts (event
notifications, corporate and
regulatory actions)

Jamapuniji application for
mobile device

Online Quizzes

L4
@jamapunji_pk

*Mobile apps are also available for download for android and ios devices
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