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INDUS DYEING A M{INIIF{GGIURING GO. IIIMI6IED

i\PPLICA'IION ITOR I}IRECTION FOR TIOLDI{C OI OVERDUE ANNUAL GENERAL
MF,NTING I]\DER STJC'IION It? OF COMP NIES ACT.2OI'

i)

ii)

iii)

iv

Coryoaie Unile6al Idcnli li carion No.

Rcchrere d addre ss of rhc Co nrpany

Delail olOvcidue Amual Geneml Meclins

Tlre date upt which the Annul General
Meetinss $ere icquned lo be held under and

1or lle purposes.l$e scction 112 read wnh
so.lion223 olfie Conpanies Act.20l7 md
fic date upto rhich rbe Iinecial Statetuen$
were requned lo be l,id thcEin.

Indus Dyeing and Mlnuf,ctnring
ConDant l-inited (thc ConP,nY)

000088s

5'r' Floor, 503. Beaumonl Pl,a Bc.mont
Road Civil lines QuarleN Karachi

AnnualGcncEl Meeline aor the ycar2022 h

The ldt date for holdnrg $e Annual General
Meeiing (ACM) lor lhe year 2022 nas
Nolember 27. 2022 vide SECP ACI\'I
Lxlcnsion Approval Ieter No.
sMD/PRDD/Conp/(82)/2022/136 daled
o.r.h.r l0 2022 and rheEin Fnrlncial
Sratemenls for year ended Iune 30.2022 lvas
requned lo be laid bcfore the meeling. (Copy
otSECP AGM Erlcnsion ApProval Letlcr
is ,ltrched ,s Annexure A )

Thc conpdy has a rvholly owncd
subsidbiy compsny qith nme md style of
Indus wird Iinergy Liniled An
applicalion ol 12 wind Power Companies
includin[ ]Idus \vind Enersy Liniled is
pending before the SECP ibr ieinslalcmenl
of exetoptions penainins 1o applicability of
IFRS 16 (Leases), Capitalizadon ol
cxcbange dif,erenccs (lAS 2l) a.d
Recognnion of Enlbedded Der.ivatives (IFRS
9) grsrcd dtrough SRO 24(l)/2012, daled
1601.2012 \thich had been panidlly

',i)

986(l)/2019). lakd 02.49.2019 ("tha
nnDusncd Notif c,lion").

5th Floor, Ofiice No.50S, SeaumontPlala, Beaumonl R.ad, Civil Lines OuaneG, Xar.chi_7551q..lallsbn'
92-21,111 404-{04 & 356CJ64 lo3569rboo(2oLnes)rdrlt92-21)356935033J5691594

E.nai:inro@rru-q.o rp coa a 
'nou'@k5i 

corsals .el or
Weo S le. M.'ndus_qbup Lom

Rcasons for not beina able lo nold dre

ADual Ceneml Meering, or layirg $e
baluce shect and proil dd loss account at

fie general meelins b] the dale menlioned in
above p@ (!) dd juslificarion for ior
holdin8 AGM on due Daie.



INDUS DYEING 6 MANUFAGCTURING GO. bIIUI'TED

It is lunher subnincd thar the standalone
Financial SlaleDenrs ibI the yee 10.06.2022
oftho Comp y has alEady been gol ludiied
loto our Audilors however: lhe audited
linbcial statemcnls lor lhe year ended
10.06.2022 ofour wholly oMed subsidiary
Indu wind Energy Limiled Nere Dor

available due to above said Impugned
Nolificalion and pending applicarion
Re$ tartly: due b unavailability ol
Consolidared Fimcial Statements, lhe
Conpmy has lhcrcfoE sousht 30 days
exlension in holding of AGM and the SECP
has granted rhe sme vide lhen approval
le(er No. sMD/PRDD/Comp(82y2022/336

t i! benihe t ta hehtion herc that the ubore
late.! 30.laNs enahsion in,4cMwas soupht
wrh arie /assunbliohthat ih the nedhtihe.
the w"din! ooplicdtian al dll ,vihd Po\|o
Conpd ies rith SECP rill be
.. h 

" 
htL dlrP t. I r o d/de. i de d

Hawrer: nk ndtter it ttill peh.lihg at the
end afthe SECP and therefo? the annpanr
r,s not ih a position to cansofi.lale iL
l mcial Ta@nrents lar the yed Jne 30,
2022 belbre.l"e ddte a/AGM (ir Natd b*
27, 2A22) Coheqreh y: d,. to hok
atailabilittt of Audite.l Consoltlaterl
lccouni ACM fot the yeat 2A22 un.ler
sectio l32 al the Conpanies Act, 2017
catld 01 be ssible to canwne ewn in
.rehded 3A .lats petiod ahd hehce dekNd

In vie* ofihe delay in pendins spplicadon
vith SECP, lhe aforcsaid Wird Conpsies
nale uled wrir Petirio. uder Article 199 of
the co$ritudon ol rhe hhnic Republk of
Pakish, 1973 No. 72979 al 2022 (ll,Ii\
P€tition) befor€ Honorable Lahore High' **;If;."#;1ffitr#;i#
rlisrehsatio". .(Cot'f of Wrir Pcaition is
altlchcd asAm.ruftB) -:.

5lh Floo( Oflicc No.503, Beaumont Plaza, Be.!monl Road, Civil Lines Ouarters, Karachi-75530, P;tislan.
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INDUS DYEING A U{NUFAG'IIIRING GO. ITIMIGIED

ft is funher subnited thal lfo@|at& !4?plg
Itiuh Con. Lahate his lot! steeuled tht

o le$ tazdher eith disDentalion tut,ht {or
is allaved ride th.it' Coun ar.let dated
21t1.2A22 koOY of thc Court ord'r i5

lrtrched N Anncxurt c).

In lieq ol the Coffi Order our fioilY
owncd subsidi,rY Indus wind EneBY
Limiled has now prepded ns il.ancial
slalencnls lor $e vcar ended 10.06.2022
and got audited. On .vailabilitv of audited

Financial slalcmenls ior thc vear ended June

l0- 2022 of wholly owned subsididr,
conpany se de able to consolidale nnancial
staiements ol lhe compuv lor &e said vcar'
'lhe Auditon olthe Compov hN now aho
compleEd ils audit md hsued lhen roports
otr slandalone ed con$lidlted nnancial
staremens lor the ved ended June 10. 2022.

The Board olDiEctos hd aho appro,ed the

said Financial Sraremetrh md PSX has

alrcady been infomcd accordinslv iogether
wi$ Iinmcial Results in accordarce Nith
Psx Rulc Book (Cony inrination lcttcr lo
?SX for AnDual Financial Resulls for ahe

ycar 2022 is{rr.h.d NAnnoxurc D)

KeepinglbteoinginlicwanapplicalioDlors€dki.gdncdionundersecdonl4ToflheCompmies
Acl.20l? lor holdins oL overdue Annual Ceneral Meering lor lhe year 2022 is being nledlosether
u i h 't. nl'ov ii," 'lo. rmen'

l AflidavitasrcqunedunderResulati.nNo.5oflheConrplnies(Cen*alPrcvhionsand
Form, RegDlations, 201 8l

2 Audned Accouhrs tbrrhc Fimncial Year ended 10.06 2022iand

3 Paidtrea$qchallanlo{ards4plicalionfee.
wd therelore iequci in your ho.our io consider our application and alloiv
oveldue ACM tlr$e ycar2022.

*^-^a*@
)

Olfice No,50s, aea!monlPlaza, Be.umont Road, Civil LinesOuarle6, Ka!?chi'755i0, Pakislan.

D TED:08.122022
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Securitics an(l Iirchug. C(iDnrissnin of P.khl..
Scctrriti.s M.d(et DiYhion

L'dict, llegulalnrn {nd Dcveloprncntl)epftment

tlaN6z0R€ 
-y')

No. sMD/PRDD/coD/ (82)4022/ll6

IndN DleirB and M ulirctuid! Coilpxny L,iniled,

Reaordnl Plazr Beaunlonr Road.

.\Pf r,rcrTloN run lxlllNiioN
i\rII U\(i l ol( 1lt[ \ l]AI{ [5"DI I),nrNrr ]0

Plcase rerer ro rhe lctlcrdarcd SepleNlltr2l,2022 on the subjcd martel reccikd i!
hdusDyeincandMduractrtri'r8aorpanyLimted{i,e'Co'nljlny)ih'cifls\vhercorthe
coDpanyhassoughexrersorotl0day\uAl32ol$cCoinpaDiesAor,20l?thc_^cf)lor
convcnins oli{s AnnuaLGcncrlM(t ns ("ACM') add 10 lay dElirr erNralaLdited accomt
ior.hc)ea c'.trd .'.e,0..u 0'.h" eh'1d..'co .iJe r. or.

2, li rl,ls codnecliod. ba$d on 1lrc sbmissiors made by the Company, I am dirccEd to
conve)_ tlxt in teDs otsectid' ll2 olthc Ad, rlre ComDr $iotr has g.afi.d exlcnsiotr lo the

Co'np.ny rocoivcnc a0d hold itsalorcsaid aCM for rhc year cnded JLN 30.2022 carlics
bl Norci1be, 27.2022 nid laythcrcli fiiDncial sbiemena tbrsharcholde6'coosiderrlion. The
Company h fufthtrdirecEd ro submir.lvilhin. wcck oldarc oIAOM held, acompliancc re][n
alongiith a(cscdcopicsolDlintrterollhesaklinccriDg to thisoflie.

'---zJi\,''

lP^8x],]ijl) liLLi,,,llon

]
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IN TIIO HONOI{ARLE LAI'IORT IIICH COI]IT'I'' I' IIORA

Wril P.lirn'r No 
'2979 

oll02:

i\4inr' .Rn En. Sl I 'r Lrrd

Lr.r!h rd 'i hlL'ul(r'nr11'\i
i) a- r,r h!'rlL Ltrrue

Meto Wtr1d l'oFdr l-iftned
lhougb its d!lY aulhoriad
7r'I'1oor. Al-l iiarah ccnte'
tsLock 6. PLCliS. Karacri

A.lll DiI wituL(l\r I l'tl
rlo'furl. \!tl w irl( I t )LkL

ThrotrlhrLs \ nr ro' cdr'resenrti'L'
s, re i0 lolr2 lor ]u r r:nr Jll l'4E
,'.icar 2 'l rlurr. Clillr1. i(a'chl

Lu.t\ RcncrvabLcs (r' rile) Lirnitcd

Thoi'sh i$ dt Lv atliori/'cd ieflcscnlulrvc-

i\1t hcnnnad AliSocicll. KnrzchL

Din lj'rcrs! l- nlilcd
Throu!h iLs drlj_ aulhori/!d NprescrLifve'

DiI Llou$.:lr-All.l'xL'7d A cd

ODposirc Beach Luxur-r'l Ld' '

Lakcs o Licrey Limncd
''n!,Lqh ns ddlr ndtlrcrlzcd rclzrcscnlatvc'

B-21.1-llocL 7/8 ,l'ngLoit I wiI'
N4,ir Shrhrh c-Fanal, ( 'dri

hrdrs Nnrd anclg.v l-irnlrcd

I ndrh trs (ulr rtrtlrur r'd r)$!nri'\c
i rl(;rr. uni( N'r '1]l1 Britrnon l']li7i'

lleNironl Rotrd, Ci!il l-ltrcs Qua'tr1

R A isri. wird Power(Li!'rc) L Dritd
'lhousL i$ drlr_ aurhoi^d NpNsenkhrc'

Pld4 & g. secloi 25.
(omngr lrlhLslrial Arca Krmchi



Altl A.51L1: lQnchi

\J'd( ur.r En'lq) nrLLed

llro !h "l( \ JUrr''LEd ''r c*'r irr e

7!,^ \Nlrlls. otl s r hrrLE r', sar

) c'LL,\hncd ElerrL ' L rntcr_ 
it o,,sl',",1,1.,'''^J''l'*'' r" ''
7" Floor. cl_lir il'I (iiLe''r L h'
FrLock 6. PECI{S. K'rxchi

Vcr$s

'lhe f ddcralioi oI l'akislon

Thr r!h s.;rLtrr t I iJ1(r
Fctl!tr I Se!'rri'irr, l\lr nsrr'i

srLu'ntus 1i E '!han!c !'onr rrrLo I o fu i{d]
rhLotr!h n\ ahrr nL'n' hJ'1tr[ x{Ldrs\5r

r srr:r fe B'LldlrJi' iriir \''rL
l,L ( A'e . l'Linxb d

h Lslnr L Ro.Ld. CJ' I \rhu I n u'r

\\,RfL Plll l lloN 1 \Dlilt
r\r .\lllc RnPllDl,lc olr

^ 
D.r.r ri grul'llll I'rNSllltllL'\utlltl'l

rlirrrr r .rr rrr.,'r,rl.l't rr rt'ttr

Prr.hlse A-ercedllns {iLh Ccnttl L')Nver lruchdsirlg Asercv (CnLarxi(ce) Li i13d

(Ntiig oi bclrallo EI_WAPDA dGribrlion Co P'tries) lbr rhD ele 'leledaol)'

rhlch .!eclricnv is Priced io AnrericdD DoLl s (UsDl 111

L'.Lrislrniltup.csllo\rcvcr'itrxn''bnml\vhnrsic'lairiLlc!rlrrer'iscolp'\'cr'

'l 
lJ' a',, o, \,r1,|,

', d ..j' r,,

,1. !.rnioncr Conriatrics t iou reqtrircd ro crlcuLrlc the rivcr rc latc oi

excbangc rrle bclmcD lhe PrLi$ao! RuPcc afti fic USD !"er ih' literiN ol Lheir'



oi shich lhe l']ows Pu'ch'se Agrcedlenr tr s si8tr*l Riztrrl! rcv arc supp'scd (o

sho*lhGe ir. drtiererli^l(alNer Prcse vahLe) N ilcorn' nrrrhe fist!e{r' Whrl is

crnrcal to role is rhdl lhG n fow 
'alegoriDd 's 

'Othcr lNome- *hich EsultrrLlv

wo!ldnorinotbe'xe$prlonrinconrelax 
lhls lhePerilioneslhceasirlL idlwhcN

il rcir a.(uxl p'otus are n')bc dib Onc l ldidrd RuPccs (lls 100/ ) thev a'e trow

hrced ro dccl e (oi prPcr onlv) lcl $ 'r) 1hc Nrion'

Rupces lRs. 5ol]0/-) rs thcir prolit Ai x ran'11 lnic{d ol par ns 1o trx on tho orc

ll$rdrcd llupees (p!rsur$to rhc Lar ercnr$ion gr rnl(l bv th' lrconcTar Ordiirnc')

undd thc ncltlv i Polcl accouilirs rhndrr{ thc} rrt fo\r lirbLs 1o D'v tx otr rh'

noriotral ligrrc.l l|'cThousand Rupe's \Yhilh thcr nll tr Fu noO lei(e orer thc

lilcriNc ol rbe A-qrccircnts (ol{ppLorinatll r{eDtv_I!c vcars)' Sinc{ loll'witrg $rch

0n n..ouili6-t Mirla\l rorld Lnte ih' l'c(nnrcrs lo shtrr dowi 0ErrLnu (hc

ItespoDfctrl No 2. oi rhe itrll(cLdr olLhc FcdcmLCovc n cD( trlili'u rn' us'trr

recd nr powcr frodldotr' cxunPled xLl 
'oi1p{dics 'rn 

appLvinr su'lr sundads

llhro;qb Nolill(tLor (SRO 2'l(!)r2l]l2) dr(ed l6 1]l 2()ll) Conse'Lucntl) as Pcr (hc

iomal accountitrs nornrs evtiv lear thc Pclniofe C'NlJrnics {ill lc'L e tht r

.ctrr0lly r.ccilcd rcr'ue bised or tlre iunber or iriB lhev tilL sell nDd lhis u'dnL

dren l.orscl NcnLNlrLc thoir Esli!c1n'c 0olirolLhc!'1r

por Etrn-r 132 ol rlc Sc(nrd slhedulc ol thc Inco rt

Ir is criri.rltu trotc lhri's

'lrr Odin.'ilc. zlrlrl drt

Prrnnn, s cnjor tr hr crcNDti r' T\tr$atrt lLui!L {h' P'ri1ionc6 'ilcrc{l 
ifto

n.cosvqai.tuLc!mtrere'ir'irlssilhrr'O'vennncificqdlrcdlddlorthirllvedrs

or lctrsc io' innlldlitm |oses and $rthas'{L ilachirerr nid 
'qripFeD(' 

raised

!iDdcc hy niongisirl- tlle srne th( 3h irte natioml le"LNrs aid 
'nleEd 

i o

ug,.cmrnls $ith Lorci-!n cornLorp{ rics Llo\3rcr' LLrcEr ic th' ltcs|oil'il li' -?

ndl.rr u)l. tt tr 
^r{l 

dr'il"l1' \'i(xkx\r tlrec lo c:crnnio ird nrddd'd

the i6pl. rcnlllnr ol rlle {ilLogicrL) r(otrtrh! shndri'ls tlnongh lioliricrliotr (SRo

9s6(l)/2019).d.1ed02c920lq({heLnpr_!iedNolilicxlLon") 
lthiolperaure10point

-, ,rd rh s lnnrr0c'L Norlirari'n Lrls | ''f!lv 
hccr $sp'rLloJ br th( lhnMbld



$bnnled Llrnl rie Pcrni.ne$.xse lsor i l j.rs, hrLi tl 'lttlr l ntll\ t

, Ih Lnoreolc,. lh. lil'gnedN'lifica(ron hobliouslv D brc'ch oli'/rrarul

r lhe D.incipie olProniissorr.eoPpclrs th' alnitsrid ttsreemon

lnd cLosc. Irnsacriotrs.lvnh rh. felirloNN luvilc gai red resrcd ighls which

n.\, cann!i be irrlliucd

l.hc Petnioners hav. kLtcn de.isNc !cps on (he brsn olLhc (ea'Li" e\cdrpnon

lorn rbe xPpticdrir ol lhc iLlogico rccounrii! {atrdr xrd thcrelrlrc rhe

ll.spo fcntNo 2 caonoL now ! Lhdrxw th' sa excnDr ro r'siloilt''olas

jr.rpcrnL ig[[ hfr. beetr corlcd ir lirvo'ol1h' liel rou

'lhe prirr.lpl. a ildo*r ir rh..ascnl'Ptki'ttt Skt! O ! l-11 v\ (i'n tnwn(t

1,.,,rc7id (,,1/.r,[21]l8SCMR394l D\YhLchrhellotro]abl'SuPrcm'(ourt

olPatlstnh6.arcgoric.llvsrarcdudhcLdlhrLirco chx ishil:"scrnrcvc

er.cul 100% ol(he Dc.i1e olr]tN'il'i1i1)_

l \t)je: rl tht l1') it l'1lir i Pui.i Thd rxl hiu (l\t ) |'htitt\! ri I cti r tt tl

hrkinn.ktl o.thlr []t 1'li, -itn2t)))l ItttuLl'tullti)l )02] 'l tlt^ l h" thl'

ai,rl Dt$t,l i tllc PrniLn') Thd'nr ?o\''1 t"t' ttulrc Lnt l th! Hotot'tb srltun(

t .'r 1 l'akia, :i!at. Oil Ltd I Cannlitio o tlc'ht t'tl Knnchi Pa t ;\ sl:tt'lll

3t!l u! \ tll $ ntu 20l, lot\attn are ttnlchut hetaiith unl nxittl'\ tan'tt)!

)'ll'( o.l D r\llclicl)

I Thar (h. Pelitiore,sxrc Ercsrblce"r$_ li'lcpendcnL Por'' Pi!ddccN who d'rcloll

. nu(I.!crl.a \titrd P.rrer Pro ecls if SitLh PJltlshn



a. llral un(e' scclioi 225 of the Comlaf es Acl' 2017 (D'criouslr_ S'd !D 2li 
'L 

tLrc

Compar.s Odirtnca lt84) Coolpani's aN qrirtd 10 Prcrare atrnual accotrdrs

Nhich ls done lLno0sh I lirancr naleircnl lhehxsiuxldorcliding|id'ple'l

prDPariig$r.hxcuoutsistharlls0n' lnatn0ils!nerlruddi(hiLVicrolllre{arc

.rx hirs ol rhc CoDrpin! {1 tl€ !i'L'l rt turarcial }car' l hese fiuncial $rtcucnrs

aE pr?I)a'!d rnd nad. li xuunonc' rrh the lilerni 'n'! [MocirL Rcporris

SLnndads (thar is lhcd.couniii-es0idards)iolillcd bt lln ('dn snnr'

5 Lhnl Conrpxry l.xu eivisagos d rakes ixo corsldc'rli'd thc lad thar all &corn 0s

stdndaiscanrot{!pLvahn'ulcL)_andiDrlrcirenliElrr!'lci!unshncisltisorLh\

6isi! llnrr Sccrdr 21:1(t) ol rlrc CorParics OrdiDancc' loca cnrPorrcd rre |cdorl

OovcNncn 1o ginnl.xcnPrions 1' Conpail's ll'n conlp )ilig \ith allo anf'llhc

nNotr.rins shrdd ds il rrvasl0lhe pdblic nnercsr todoso Wilh th' from _!n1'D oi

nrc ConrPanics /\ct.2017 s([ po{crs b s]dl clornid$ tro\r !c5s wil5 tlre

RcsPoidcfl No.2. rlYough Se'1on 215(l) Srcllon 2ll(5) ol re (onrpiits

Odin0n.cand SecrioD 225(:i)olrLre'onrpadics AcLare repN!LLccd hcrcrvnh Lel{r{:

t,4 i. n ) :t t I s ) cohl))!t!Lf!!li!a!14.!y

ctenlPt i t,n !. 4n\ . n ntl rt nl

e to.to lian &tlPlnnd

n , ! l.61 4 .anPdnk! il it n in

rith ull o dn!.lnra tlqu d"Lh'\

slt tioI t 2,5(3) Coal\4!!!:;.1!!, )ll.!1

11- trtrri\ ,r1 lnll h!r. ,.\\L l.rt ti k) tij t h lnd tttit nn ttt 'nl



I !irl irrr! r!/r tt\!1rt^tllht \ rrl4rr,\ ) t:ttl lrr 
""r 

ttL\t itot'L!
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tjghili.nl i tPrtt t) tte lr(tutatkn'l th( fi'antnl sn olcn^ olh!

('.,11t.ry rhah \6 n^!1 L.rl\r.!a e lnh rrnn 'lrdtina 
It' b h;

tipnry ol Pl,4 llltatlihlli- thit r\t.\t tctlrt't u'tttllnrn'1 \'th tht

tdtlcr\ lhl rrhrt aak.htuh ol l1' (i'ntuqt lu ltu n nnrntu) dia)i



tr irrr\!].t tnkll\t t) l)tu;!.l\ ti!) "u: nttht ahl! n) l)t)'lft n)

LrltrLljt)t ( nrt:h mn t1d1\hrll he l^.u:\cl L ith l\r.t) ?t't"^ ' r'

l.r thi\ htlt. a, !t 1\r\ t hnryh r ttu ti ll.'t1 n h rt t,n!t!11 \'ill

tlrrlt "i rittu^t rr ittt t 1^t !)l l\r1o drtl l tll i rrtt lli,tt )

lla\L!t 1\ tr..l th! t tturrl

)al:! Lldtrnntiut .i .nthtlttt(l lu'i1t^( i d .o Pl!\ clo'trt

r.tltL'n1! vdnl ttry)!ik thtt \rill 2!lt i)r hr::r ut b or1|drr rn

onrtd n6n at m il t rl dPttitc t! ttuildble lin1.t th!

ln knct otl iilltncnh i rolrc.l 0rc tnPlt\ and P \nlt u'tnnl

ttrttrtho rut hnli\|'hich d he hry( ptolitot 1.n Lit)cnl,rs 'h
hd ntt rtntuti ct?i nt.t in Ptkin.ornl Ulcor.n) ra,'t:

'Ih? acr.r ht n-cutttht .lPtctul dr d u' dlLttncc il tul.t)1bn \1lt

ft \lt h ) ru!"nior al enhdklel thri\rt| |\ t,rkieo it nat' r'r'j?n

hlr'tulli th.litun.d tloi\rrivt lnt n(lltratlilu urtl tvcrtirc '/
fihti1i \rch tlu irati\et oLl tttctt r) n\kr1! r'htth Eckrrat! rt(h

-,lt-irJ a l.

r.1. wltrilitr n\, tc:ntlt ol r'hirh ttu lanrutt\ ol rtttn n tu!

llLtdudtc !i$ilti(rrr)'ull tt!111 i)1tilhilno tutiltn'1! i hnh h'r

dtlu! rkd tlt r tjr,ollitutrcd !dt.,.tnt\: th:t

7h( arinttnh .l ltl&r 1r1! \lanrlahL o! k\lt in hu!( tirin\ '.

t.!r\.t whih dtc onlt htnr a)!i1/ 1.o\\ nhi.h fill tnrl l thi'

tarkd Lil dxt ltnr fl, hc thb b !^'? ltk lnd lltt ritt 't 
nrt

.pu !tn'1t d"n tlndbilitr tlthe rti\t t\ttct Pbit.^

,) ( r .f t tu lt r!' t nrul 1 1 t )t) 1 D ) n nLhul ht r^ 1.h ut l rrtr tdl o\'|nt(!rtt



ercilPtioD/dclfr. llo)

PetirioDc6 bn ghl r! rt ll

re 20!9 N.(ifi.xlio lhmrsr rhe "rld lettr" Llre

eslaro.lcr! N.. 2 s.tntion thc Older olrhis llororrble

(rourrdArcd 0.1.!I2022 passcd it11'lui.th lh(t')l]ttt Plt'u' ltn ) t1 
't't 

r\ Flltlkrian

ot ltlilan un.t mathct l\\tP- No Tt oa2O12l shsti'] 
's 

erpLrincd above rhis

llotroirblc Co0rr susDendcd rhe l0l9 No'llcariotr' \4orcorer' 1he Responlen( N' l

was irnnNod ol rhc nrlicl] issues *hich rotld arise iL rhe 
'pPlicdbllnv 

oilhc 2! l9

Norincaton asrorcxenrp(cdordelcnedThcl)ellriotrsPresctrtedlhcl-ol'{ir!

inloririlion !o t t Rc\PoDdcn L!n'o ghlhc aJor'sr d l'eter:

l-R"* -

l drl I ibir I * r ni fjllt lic:

AJ pur Lhe !bilsrid ldlo lhc PeLn'otL cxflxiDcd 10 rLre lleso'rleo(

$ucs wotrld r ise irr lisn oflhc !v.dtlrgronc i'r thc iabl'xbo!3:

",i. no m.l,:oLrsr rc E ilrcd(Led DcirilivcAdlusnenr rePe!ctr6 rlre



cqlirl md O&M). 'lhetaorc. the lrnhcddcd Derirari!. Aliu{ erl ls

sDdLL olei rrc Lililirnc .l thc Agroctuun( r-lo\Yevu. il' rrc 201(l

Nolificatior as 10 L.e nradcxppLicdrLe thc *hole!nounlh to be recorte{l

f lhe lisl rcxr (ie nrotn irr the booG) Th.rclo e. ihis n0r'trnr hx\ beci

credncd .s orll.r irlconrc' aid ellocLi(l! Ncn$ r10r the pritrr v rssci ol

llt coD|,nt is tho rDr.rtrr rtceivab. iroLx rhc Colcr 1n1tfltur oxpcct{l

.r.ri.J il llc,eic. ovcr t nrc l0 o(rcr uo'ds. thr (r.tu])aiv }il uve {o

,!co( trc.iri t .noudl ir Lhe li6t v.!r ud ld 1[ s pr ti'tr|' crsc il is

.irou tif! ro an a{orGhirls tendivc ltupe.s Nirrc lli li.L].

ii. ln rcLaloi b lliu r.v (rhtn s Notior,lr Non'DGhibdltrblc) dt Jtcspordctr(

v$ i,no cd rLrnl lh s cqtril) is rtptsnc! bv lirstndn or acomt oi'

JFRS adj0shrchN rlte \\'PPf and llx cfigc Thisrlcoryhdist] hbe

-of. 1\'!r.

'lhrl ii.d.Lillon ro dt aloresald t^bLesho$l1g$c issLes th wouklariso

Shect illlre 2019 ilolificalion rcit lo bc loLlowed- thc Pcliliontr nko

Respoldenr No. 2 rhc issueslh.tr Iou d cone ii the lDcoot sLaLenen{

l

{l.,tr\nel..l'r.!!.|rc'U'!



As pcr rhc trlorc$iid lcucr

issres lvou d rrhe n Lisht

rlre l,eririorcrerfhired b lhc LiesPorLleir llml (hc lo l{Nifg

olnrc wontiirs donc ir lre lable above:

lI tLaliod b th. o c.ln tu' lfRS jinb'ddcd nc'lvxt v0 rErlFenr tLris is thc

nesenr vahr ol riruE cash lloss ol lorcietr co'rponcns(whlch is prirlciDal

r6.l irnercsr of tu'ci-sn !o.r. rrrufl di eqril) n0d O&M) $lig cxPcctcl

licharge kcs ovcr 25 lca$. Li rrc Lisl lc' tur th' probxblc erclrnDgc

rlillocnc. which iserNcted b be 
'cali/'d 

ove' thc perioJ ol Lhea!i{nent

(hrl ls 2j yeais) rhcsanrchasbccn 
'ccordc' 

fsdassel

Ir rcLntion ro rLt xdltrslDleD( lnldcIrrgc dillt'cncd ]h n tlr! Exchange

l,oss of Foi!igi l-oal Nrich Nos car icr $rpp'sci () be caDirtrLiTcd beLic

rL)c lrllO N.liIcatior llrr wns $Lrpos"l b bc sho*n e lic r r Rrlorce

sheer, horvorcr, dtrc (o thc silhnmwilolthN exeDlPlion trls io$ Parr olllre

lf .laLonrotre \\'l'}PFilissccnlhxl t !slnodsedas(mnotuiciLl,il lhc

2019 Noliicntion rvor' ro aPplv' such rrlc''ase mr n'r bc ovi &n 
^\ 

n( of

rccoun(ingF!fi Nloreovlr, it is nrv loi ti'nbtr vrir c t xLc T i r\ ts01

Olhor ltone. cver il ir \voe otr l'rcft ion Ope'rliois (Cla$illcxiloi

.lmgcd to R.ron,c). tlr s rn'u]l m:! id 5e rLoMd bv CPPA C N it (ill

itur..scrlr.Ufllc!$xrdisn(of accotnrol NoLioulCa ron)_rnditwill

"\ 'd 
dJ' ,.'f"''.. .'._

ri'rhrioi&dclncon,clarrreltesPd eDrNo 2wlsintoff'dthxl!DJcr



r'".!llo' r" "' lr rru- '"' " 
ii ' "

ni ti. r.)1h1. ir Llr.li ! l.x xi

Ir. . rLr. lid rhrl Lhr xrr\ rL

re Fcdu lload ol Revcae riY Dol

is nor rauhlc oi trc basis thdr lr h ths

?N rhd re.ln'esrnLletlercndcd*ithx rotc LioDrMr ShabbrrZxnli acltrgotrh'hrllol'

Llcldtikr ttr P(.P ' rlHr Ni:In!1'crd':

i',rtttl ,rul /lLi. n f'r , Ar raJi'r

rJ, th. rLt rUll tlrr I tt 4nr ry \ 'r 'tJ\'

Dresenl vtr r3 oier)rcl..le\.hanle !air n.r b.irg irrc'D3 lLn oper?(io1

I rc uhx'gc wrci .iLosd \ il bc dscLess N ircodl' s *cnr|n lionr tar'

Ivcd lLhercnnDossibi]!q lr thisanloun\vllbcrecorurY i'r Lxrilllhis

h\rcrc) int al rto.lictl tut!.r\ tPdntll! l1t dhuntntlr rllnlt ate brhtt:

titd4n kot toltqitrtnrt ndte^ n 1!'atuutrLl riul' thrtnkra hd! ta

tu r \\tiu ltan ttu ll'k:r a ttuDtunui'1ltt'ttu Pfl! l)nit'tt tnnu tht lrt\tnt

/i.r1!\r,k Thcrc i\ no..*nt 1..nn o tha I'*nt nuohr d 1'rhtnt t:nh

rdnn* tatc nlt lhtcr.itict th. lt lLttl! to'N

|tu|@ th.t I r!1 ol Rt t) hillh" 1\ tt.'rttt uPl)!'t d:

)ttl nit t rt rt. 4 ,rt,/1tlrLr I ttn\, Lntu \rn ltr\ I \t. \ rt. :ttt)t)

'hLllhdirtnt rh.t\!ht taft h thtPdttnt nattgintttht ihktz' tllht

.. tr! .nd th lccoktht tlilh tht Prulcrl ontq d 'Lc'nntin! 
Tht I!:RS

) d)n./tu lda) \erthtll! RctPa Ltrnt it otkul$ linnt\tlc\'T

2! Lk llun rc I Ni 2. tk'.in( { L i lctrcrdared l9 10.2022- addiesscd 10 il

The lJclilioics. colLccrivclv itspondcd tir. n il



.11 tt\lu Enq! luihdt,lgtcthdn lEPt)althctt/n1d lor'Ntt nrtldnit: tht

rtuin \Jcdutu thtuu!h lhi.h lt:RS l6 tur Lnthos hc' duktctti:'loril/:'latill

w6 nr\t1let) h! Nlll'kl t ltllind lPl! hatu tah'uLlt!llinll llitkt e ttcatthc

l{in.t loci t hltrt or l)er lk lo!tu11 ond lllPl! 'r! unuhl! h nthitft he

rtqnnitu ultntci4 k(t,-lil tnc\! 12 1rt1']l':: jit'')'

hd\ n) h! lo e hl th! titlPl\ D L b thnd llrk

Ot. H.", 1't t .lttu ninl Ptrlt conlttanr

)4t

rr dtL t1L)r1'n.\ tn nl\ r rc) l1'l\ 1n) tlrr

tia$ifua^ t.nu uh.tu otL tl!t('\'

)) lll 12 il'11'l! httcltttc.l

nj n\]t lhltiJ'tt! rl l unlrr\

\.'ltl ht 'td\dnl lit 1tuli ll:lis

th? tn.y \h.i/0 nr 1!\'cn@

.r tht tltlPl,!, th?tt \1 1 bt

h i hi:h :lll\ !)no1tt n

tr)'% oltrth' Dahl $ ti, ugh Dtht. ohkti'ttl lr 'tn

ti o l,!S2l lr stanlin( l:da P1l nthihnt\lt!

rc ttnr'llltt ?dJ Rclt,lur Dat! th!'tlntrc4tunFtct!'n Lnnnr tj!!ta

Sincc ttun: hrr. 1)!d hrult lctul1trd'| ol't:t ciln l\t ta"Nt) 
'tll 

w I P Pt \ ll ht

r (otuli\. lo\t .l dt)t)r dnqkt R\ tlitlital ir htn'ttin (nttsfui'"nt *t'1u'

];tS,tt lj trch it trhtirullt id th'ttlt lcdt thd' ti' rltt Lq'it)' \ ill ulli tntl

dli rtttPt'\ r ill /ojt to ntct oll t)/ nli' ONud tr at!'cct '"1' thlt' Fihdrcihe

)!!t!trc.tL\ ltq,rillhdc N4]dtl| tltiD Dkt'nti!)lhan 'l1l 
tlilll'\ w\ht

c\erlttn,n lrnr ulllnttnu.l lti2l 'rtl 
)'4rt'!lb llirt ttu barltin'|t'!.

L!.ha\* ljRt atu DtD't.kr! )rt'ti'! nn tllc lil!'l thc itth'1\ t\ httrttl'ne.

) (q) i tlt( l.ttt) tlattl)t) lr )l))) n"t h\ tlith( l'?rtnrr'tt

);, "t,ittttnltith unl tu tt l.\/lr t\rh' ll



ll] Th.r it m.y be notcd rhxl drc l'clitioner ii fie /1'td iftz?'t' l'Lrcr case (Strrm) 5M

lilcd an trppMl belort rre JtcsPond'dt No 2 rowever

The,rlore. it h EsDcclli'lLy surrnli(cd lur il lvo0[L be

tr s101. $xi dnnnrsl

Pelirionc's iir liliig ar aDpcal heioia rN CoDnnssion as

rrade uf ns nri0d Ilcncc. i\Dr! exlss ro lrrcr ndclMte

. rr. rr l. !\ i! qro rL\

r'.onrr L5l r rbl ( 1tr lr q {Lhfrtrcd 1,r1 th! llrltl

,i:.'''0.'. rf'r'ar."r.' l"' ir "' r'ir

.l no use lor thc iiNhn

lLrs Rcsrond.il No 2 hrs

.' r rerinl. ,cDrcd) tor rh.

A lhat n ls rcs|tdtul]' $rLniltcd tra( v'n'd ighs h'vc r(:\Lcd 10 thd l)'riliodcr irl

rcspcd ol Lhe Pr!i.c1\'hich c,Lnrol b' 1lkun aNar_ o' Jisrcilc(L !vilLr tlro5l!cli!c!v

lhrcugh rh.20lg Norilicandi lh€Pcrironcrhasukei(crLsvc$epsiir!sIdcLoIthe

Projecr uior lo $e n$rDca o lhc 2019 No(ificainn Lch $ issfrncD oIrhc Le(e ol

iorcrl. Larrynrg orl ensib ln) nrdics cxDeodcd lnrgc srns ol m'nuy c"ived

npDro'.ls tur ns [casibi]lr) St.L]. Cenciarion t'iccrsc afd aril lDn crletd irr! d

Ag,lemeDLto l,ersd $nh rhc Cove nrcnLolsirdh lrissrb itleddralanve\cnDlioD

rvhich has bccr r.red rPol lnd otr the bxsn of\nich recls vc 51cPs havL bccr uken

canDol bo withdmwr rurosPectivclv 6 vcsle'l I g[1s nt!' accrrcd a!s tre cas' irr thc

instDr s {uation l hcrc nrc. Lhe 20l g Notfi cxtion is liabn' ro hd s't as e

i.

B.'lhal n h rcspccltulb submnled lh^l aL! Prllcds o'such iatuc e inrplcnenrcd on ru

rEollF ' '. tl''' I j"'' '"'1"\ 'l 1" t ' "' n

eranrDLe. x crlcuL.[ionolll]e Pr'[8n'li!i']e0ds wh clr sudr i Con rMr r$uli be nble

^- ^'ttrr^,r..!.\llr nt hrailr{ ilven cnls Lr! irie'litrscq n!' ln'ddi(iotr lorLrls'



2l ll is nrbrnnred rhnl inJ

Nhiclr de.isi!c stDs Sive

( urprr rirhLr r* trr(n L uiltPUn rJui hchi\-o

. r.r rrc ritltLrari Enoslecrne v 's 
vc{e'i

'ishb 
halc.r ed srch as 'rtrfL\.rnti ^' lr.L( ' ' hL zLirr r ' lL tl'nis

ahJr r . r(\Lrc(tlr lJ {bnr trll rrdr rrL :019 liilililrLtrnr \:rr i:\.{i hr !t

RcsponJenr No. 2 on 02.092olr), wiLlr drclpccrive clle'r lionl Ol0l2019' ll is

rcspedtuLit bnlnlcd. ashas 6ccn sro*0 if icltrilabovc 'l rcrions ol lhe l'jeririoner

ln rclarior io its wod Powd Proiccl lLral n li!tu Llrc issunno ol (Lie

(0l.ll].2Oli) rili its nMtrclal 0Los'(1908'2019) occntred flnn bthe

20l9Notificrlion lrorhdsot'nlLscpsirrLiliortollrcwitrdPouerlJrcic'l(liorr

in(priotr h sl 1;f opontions)had aL'eltrI) o'or'd bcl't Llrc20l9Notinc{rnnl *ns

issucd As u.l' il n nrbnrltlsll llrat $c 2rl' Nolinc'tior cxrnot mle rlE ellc'l ol

ol)enirgordcslDli'r-!px$aDdcLNenmnqctlons'lher'hcLhe2019NotilicriionLs

D lhar it is rcsP.ctLtrll! $'bnltr! rar lre 2019 NolilicnLion is if dired 
'ont^'cnlnm

wnhthu.Lictu o!rlc llorrr6lc SrPEnrt Cotrn ir Ihe 
'Ne 

Palitln Sktu t))1LLI |t

(anfi1it\ittttt tj1o 1. 7id ("lrthi l2Olll SCMR $t)'rl Ihe ?01''\orilicat on

impos onb iho l'clnloic ( ompdn cs accortrriir! sru'lxitLs Nhich 'c(ri'' 
lrcn 1u

calculat 1t arc,asd valLLe oi Llre erchargc 
'nLe 

bcrwccn lhe Prknbil Rupce '!d 
tlre

LrSD o!.r rhc liIellnlc ol rlrlr rlsDe'tile AcrcetucnLs 'lhev rre dr'i {Lrposcd $

or.r nlc fie cvcNe rhel \of J -{'t r lcrds o lLr s enlirarod lvN lc o\cbanlc r1{c'

Ilrereaticr. th.v have Lo see ho\r uu'h noe rlenrc rLrsr NotrkLg ir( rD{6or r'_,

$e tvenue Ljrel uouLJ rercive bascd " lhe exchaDgc 
'are 

o0 th' dfu_ on Nhich d1c'

l'oso PdrchaJcAgreemcnlurssisncd Biartl!Llre!0esuD|'s'dbshoNihiscntnc

dnr:. ii \1 ." \.1., ','i' '"1'" _' r" ' 
:"'

k (lrxt Lhis no\! bcidg crEeoriTcd as'Crhcr hlcoNc llrls vo l'l no\ Dol he cxcnlpi



l hots.rd l\'pccs wrich tltf fur (or evel Dtv r.ll rtc' ve ov'r thc r*1 li Icais

Sirrco hlloNlns {ch ar tco(Dliu shDdad \'ouLl io ce I rc Perilnnloa to sln( tL'\rl

rherelore.lLicCoverrncnritfizil!(rc!lrcnLnce!lirrPo*''Prldu0tn)rcr'ilPrc{i

i I .ornDatries linn a)dyirs n'.h s.nda'ds (horsh NoL licnrior (SRO l1'l'2012)'

d,red l6lrl 2012) l!owerd' xlierrhcPeLiL onc$hadenlercdirnoagNnen$vidrthc

CovernmeD(, xcqui!d lanrLand PLtrcci o!3r lor prEhrscolnrichiierv rh' l{cspondet

No. 2 strd.en ) rec dcd 10 firk. il ilanda(ory tur 1113" 1o irpl, tris accouilin!

foccdure nrnrgh Notilic.Lio (Sl{O ,86(l)/2OLq), darcd 02 09l0L' l lhe lN nLln'd

N.i ficarn '). lhe lkroEb. SrpEit Coun in the /r*'rt'"arr r"cass (supm)

has c ego'ic.lb strted and hekl rral in.one hx lr'biLir c! cai icvcr 'xc'c( 
lol),i ol

lhe irconrs ol i rer5otr/cD1i1Y

E. lh!(n isrcsDccltu lynrhnnredLhrl drcaccornlngsland'irls(irFn crl' lFRs9)'e

ertcmcll rcchni!aLlnd srch Yaltr,tion cx)e's ar! nol Lcud l) aMiLnblc li Pal(istnr

Therilorc. su.nv.lu!onhrsLobcla(.D liorn lorc,$cxli''N lrisseen{hnltcnrxLirc}

l[e cosl lor onc proic.r coDcs or1 Lo be lh tc rlun.lrcd rrd sixlr Tbousand Do]li$

(5160.000) lbr rhc li6r yerr xnJ rhscaLid in lnnudL orpcrsc oi Otre Lltndrcd rnL

tighl! lDNand Dollm ($L8o.oo0).I:innnd ioreol'st L{eepltrs ill ricr 
'he 

Cor }

dttraNirs, srch coJls wi I 0or he dLo\ed 1o Lc prid Lr] the shlc Brnl( ol+atinan 6 n

lrcrc is u b!, oi tlre oualo\v o lo'cisr exchrflc Sccordlv lLch cons de il o'

rljcn\elv.\ unr!$oMhLc ard hr!r becn inrosed oit' Llre Peliriotrcr *nhorl !n)

applicnln,\ olmirrd by thc llesrro.dcxr No 2 Corsoqucnlv {hcrelsnooror0lbNis

lo rho 2019 Nolilic.lioi ard N strch d is labLe b h. s!l $nLc'

"i'
Tlan n is rtspc.tfill, $ hmilted thal th. 20l9 Norilicx(ion 0'it?vencs Ar!i'1' 25 ol

rhe Con(n!1on. The 20L9 Nolilicxlion alLows lirc exeuPrnr b rPPL] ro thdsq

CornpaD es lhd mve exc.ure.l tr.ir fower ftrEhasc Aercentnrs prior 1o 0l 0l 2019'

ri\stliDrind.ltlxrlheruisDoi'tcligiblc.liin'' ria durd sllrStrishcsihos'ConlP.i cs



Licenscandlarialdc!c'nrir.tl'fLioftNEPltAllisqeetrtrn'fcelheLctcrolirlcnl

is rnred thc coi(ou s olrhc Pol'cln c rnra i/i'l'i tlre P'$cr (b npuv is intur ned

olthe slcPs lrtrlr't Dccdcd 10 bc kL(eD lhcrcJot i! i' sLmitrcd thrl holh thosc

CoNDr. es dr.l have ercculrd rlreil |oscl Purcmse AgEcncnls on or bcln'c

OlOl.21]l9an.lrLros.thdhav.rnnhivo1osra'irilialclndcul)ourtheDrccsslor

lir!lilLire Lhe i..lui,uneirs in niakiirBa wirL Por''rPolcct$Pll ]]eh{ 01 01'll0l9 lL

ila} be trolcd1h.1 dclrdlarNo 2l.lzoog.'laled22062009lhe RusDoatetrtNo 2

I vicwolrhc Dra.ricalnifioultts'rpL! nc{ hv rLrc C'nrrri 's 
de'ide{l1o delA once

Llaitr the inrplcniett lioror'lAS L7 nllllilc4(bothol'Nhiclrcr! sdnersc{lcd b)

lFlts l6ltorhose Powcrsccro 
'onrparics 

{h'rc rhe /?"r r)i'''"/ rus isnrd bj- $c
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2, The issue Eised, needs considcElion Ler dolice bc

issud to dE ltespondhh tor t2.12.2022 ro fih .clon .nd

D.rawi* codmetu so 6 tD reach rhis Coun on or betoe rhe

dak nred.lo bc hq.d alons yirh W.p. No 75df2022.

3. Norhe 1o rh. Anomey oooial dt p,kheD undd Ordd
)oor'rr A otrhc cod. ot civil prcedlr. 1903. Ldn.d r.M
offcc a6cP6 notice on hh 6.haLr

c.M. No,0l or1022

4. Ndi.c f.l me rfd*,id dar. Meanehilq rhc impusrcd

@dnio. ir Norifiqtion / SRO No. qB6 O) / 2019 daEd

02.09.20rt shiu rcmain suspcidsd riu nrihn odcrc.
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EO JUNn?z

AFFIDAYIT
Ahied R/o House No 130^l' Khavlban-c

solemly declare and afirm N follovs:

L

2. Thlt thc informatio. giaen in the mexed application loi dnecion under seclion lrlT ol

lhe Complnies Act, 2Ol? lor lroldins oloveduc Annual Ceneral Mee rg 
'or 

rhe tear

2C" o"h. "bo'.'.n.\o I omp D r'' E !n'l' ort'o rhc oc I Jr n Ino" tog" " o

belicf and all necessarv inlomation trc siven as requiEd under $e CoEpanies Act'

That I am Dnecror/Cliel Exe.ulne ofrndB Dvei'g 
'nd 

u'nu"cluring Companv

Linited. lavins is Reghtered Ofice ar 5d Floor, 508, Reaumont Plua Beaudont

Road Civil li.es Ourles Ka@hi.
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Pak nan no.k Exchanse Lm rod,

subied: Fhan.ia ResultslorTheYearEnded June30,2022

we have td dform you th the Board of oiredoE olour companv in the r meetinS held on De.ember

os,2o22 12:OO p.m. at t5 ree erad offi.e Kac.hl r.commended thelo lowingl

F 
^aicia 

results of lhe compa^y for rhe ye ended llne 30, 2012 are ata.hed herew th annexue

rhe 6tr'aiiur 6ene[ Meetig ot the comp:ny w:s not hed wthin 5tpulated tme due to

rnavaiab lty or aud ted fnan., sktementi Jor the year e^dod June 30, 2022 of iir who lv owned

subsd y @mpaiy l.e 'lnd6 wnd EneEy Limled' I wtu) for .on5o id lon purposes and therPfore

AGM roryear2022 uar overdue.

The $id audted fiiaicia 5t3tements df lwEL were not fiia Ded and gor audited due to its pending

appi. ion belbre the SECP foL reinshlemenr oiexemptions Dertanrnrg $ applicability of IFRS

16 (Leaser, Caliulialion ol exchBnse dific(^ces (lAS 21) ard Reoognilion ol Enbedded
Deivnlires (IFRS 9) srdDrcd rlnoueh sRo 2,1(I),2012, daled t6.01.2012 which hdd beeh

pdnialt tu.1fe(thtilhdtu\ lhraugh (SttA 986(t)/2at9), dated a2ae2019 ("tbe lqrugned

ftu nnti )t nill pth.iiq t1 the oxl al lhe SE]P haiaw'ah the ril petilion: d llttd
conpani's i thd p ttt/t L rha fionorable LihoLe lligh CoM, L^hoE h6 not lusrynnet the

t 4\t;ntJ \a t ntioL t,ll,ht J lt ! unlt.. D-''a .: -'a c al r.re'e l. or rUa E.r-oor

oed''.rar?..i1oso,cro'e0 ",,,.r-e,d te'Bo. iobeen rnarred and got aud red

D,edo ofthecompanyh now app,oved the rinarcDrst+(ements ("-a. -" a/d

Ufge,'strn1soEfl [ ,et?
., r M:h*+i

Flo.,, ofiic. N. rj , BaaumontPr,/a, Eesolrt Road,civir Linesauanerc Ka)&ni!e$Jqq!8i1-
i;if-02,2r i-r 1 a-a0a & 3s6!364r io 3s6-Q3i60(20 Lines). Fat + (s2_21) 356935e3

r."21,ro@i1d,",.,u.. . d r.r(Ji r(o1?1. e'o"
.rr"-rri

Lr/eb S:c !tr0 id['!mup..orn

fEIH&



An oppticotion Jot .eekinq dircctian oJ ovetdue acM lot the veot 2022 undet rction 147 aI ttte
can onies Act.2017 is now beinq Jiled eith sEcP, rhe Baotd hcs theteforc rcconnended thot 65!

Annuol Genetul Meetinq aJ the canpdny will be hekJ in o.catdohre with the dne.tian oJthe sEcP

TheAinuaReportorrhecompaiyvribetians6ittedrhroushPUCARS leas rl davs before hodiig
oaAinua GeneE Meetig

se.filies aM Erchanse adfrnaslon ofPa( nrn,
N cBu ditrg,63r nn.hAveiue,

sih F199,. orri"" No.50s, B"a!6ontPlM,Beaumol

-"t rls-,t tr I 404 404 & -6r.6f; :. 1 o.-boo, ic"J' d r q. 2'r Jq6oa59t a,ADnr'li
r. -ai''ro@i d. _sro.p. 01 & adt:@' hi -oa<als' "l pL

Web!'F fl v 
' 
r.-qo P.co n



..--.-(Rupees h !00t....--..

\
l

CUr !

I

rl

{

i

,:

I
rJi

Cl,!tr-$rED

.\v,(^,.".., fuet*A-

---,.--.,.lP!pfn

u

lij

fl



'c

-.-.--(Rup..6ln 000)_--'_

B

ffi

m

M

5
g

d

cl&

*[
sil

B

ffi

I
IB

ll

1-l*'*S' \

',ili""

CERT 
.IEDTRUE

d

E

r,1



F;a,hffi] F4h;qtb:- lhmst 

-_- 

l

.,Tryi!t!:

@

l

l
r

6'N Aeph p6@Nsshddl!,d6e6@myds4! d.4!anM
A@ ioaigu tglls:!:YjtE:::!sald: 1?

---1



n
I
I
I
I
I
I
I
r
I
I
I
I
t
I
I
I
I
I
I
I

YOUSUFADIL

INDEPENDENT AUDITORS' REPORT

we have 6!ditediheannexedconsoidded fnaicia srarememsoflndus Dyeinq 3 ManuiacruinscompanyLimiied (rha
holdinq cohpaiy)and c subsid ares (1ha croup), which complse ihe conso id ed starenent ofiridnc a posil on as

es in equi!,aidlhe conso id.red darehenr or cash fows forlheyearrhei ended,
and ioteslo rh.conso dded linancialslaiemenc, n.ludins a summ.ryof6qnrcanr ac.ounrins porici6 aidorher
erp analory ntomal on (colkdive y refercd as .onso d.tadtinancalddemds )

h ou opinion, conso iddcd fnancarshremeds sve a true and ta M, orrhe coisoudared rii.icatposlion ot rhe

ended n ac.odafcewith ihe.c.ouirinq and.epodnq sand ds as app icab e in Pakisian

we coiduded or aud( h a.codaice wirh nterndionalsrandards on Aud I no (sA, tr app 6bte in pakisraq our
respoisbirires under rhose sraidads ar. furhd descrbed ii the Audrors resodisib hes for rha ardi of se

iirsmai o,a Ethicsskid*ds soard to I Accou ira irs code ofErhics for F oress of, Accouitanr as adopled by rh.
n*iure ol lhe chanered Ac.oudails ot tukdan (he code),3id we ha
accordancewrhthecode we be everhdllreaud e! den.e f,e hava ob

he 3c.ompaiyns conso d.red rnan" 
" 

dd".-c,h.h sd;" "b*rrh".*,1orderof HoioEble Laho.e Hish coundared November2r, 2022

ourop n oi is fotmod fed n r*pec

keyaldtmdters ethosemdreretha!inourprctesonatiudome ,wereormosrsisilcaice nouraudiiDfthe.onsoridaledfnar.sLsblem.ncol readdressed iihe.onlexrofouraudr,fthe
n rhereon ard we do nor provide . seo de

Bf$'r$D'It\lln'

cos.{
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The Holdinq company is enqaoed ii mantfaciurinq
aid s.re of yam Revenue recoqnrion policy has 6een
erpaned f iots 4r4 aid ihe related amouit of

frcm ihe ros d dpon sbs (h.udnq indrcd

sar ,'ed ,! oer rhe
Fn.rc6 Repodne sraidards (]FRs) ]s Revenue

we dent red revsnue re.oqi l on 3s koy audil mater
s n.eir s one of the keyperromanceiidicaloreorthe
Ho d no comoaiy :nd because ol rhe pole al rsk

re.oqnzed oi pointinrimeb.ss ie.{henco rolof

accounlis poi.y adopted and may noi have beei

srockhlGdehasbeenva u.d to lowns an accou nq
pol.y as datd i nole 45
docklnird. is discosed
conso dded rianc a

sdscomprs n9 ol

Ho{ou..udtaddrcssedrhekeyaudirm,n.r

om aud 1 procedures

and compared t wth rhe

obrained 6i ufdererandinq oi reveiue lrom
cu{oma,s aid assessed the desiqn

suDoodino do.umeds
rold ns comp:nyhascomp iedwilhlhe Gvenue

ol Gvenue recoqnrion by

and afieriheye cnd ro undslyiiqdocume s

aid by checked sqn f.anr cred( nores issled

Eva uakd rhe adequacy 3trd app,op.den-4s of
dsclosrcs made n consolrdaied financa

0maud1 proceduresto addrcssrhe v
tade ncludedthe ro row ns

obbned an undereraidinq or mechansn ol
recod nq puchases afd valudion of ock ii-

resled on a sample
unde ynqsrppodinqdo.umenG

hmdiflert compone s,which ncrudesludqmnt in
rc n oDlolhe arocar on oroverheads cosc.trhch are
rcned n binqino the rinshed 90

rcallzab e value (estmded sellnq p'lce n ord nary

d edimded cosh necessary 1o make the sare) ol
iock nlrede rems n

ahovc hdd,3 wa have consdered ihe
sro.k ntade as keyauditmand.

Verled on red basis,

co*s and checked

. obrahed an uidedaidhs or



//

I

IOUSUF ADIL

Hdw .ur audlt rddr83.d rhe keY audil mater

ye .fd:nddeteminedconnecessaryro

ot iiemized d ol dockiitGde on seleded

wththe.odloensurelhdvaLBr oi ol no.k n

rnlormdlon other rhan th. financiar s

'nd'"o' 
k onr ".drd 

'c-1uo

-@ib,"*s"" *td" etr-
mdion aid we do not express 3nY lom ol

.."""a",""".^.
;;i"";";;,";;:.,; " .,- "pp* s ot".4",i ,..LF. 

^'e'/"'"dd'edl" 
Foon '^a o-41d"

irijiii"l" il i iii"; ; "."t".;i or,herch. w" aE 
'equi,"d 

io comm,nicate the mder lo lhose 'h qed wlh

i*i""*"""at"r"***"'v*,"n6 as,equred undd a{ wehave nolh nsro repon n rhis req*d

bo d ot dnedorc lor rhe con.olldalen finaicltl srarements

M rademe 5 e-oo1rb" 'o' e
.'" i;;.; ";, ;, i, ., ",t".,.i."n. * -*,s";"t d"t"m ";" " 

**$dvio *"bie the p'ep dion or coisorrdated liian' a $reme s

enr wherhdduel0fraud 0reftor.

", ", " ",:tr 
'

rhe Board ofDnecro,s s,esoonsl6Le

I
I
t
I
I
I
I
I

ir or rh.uron60l'd.t dliainciar 3bhm'nG

Aspanolaiaud n accord:fcewrh
iof 4s ona skepthism thouoodlrre

,"!i,i..""".*r-". ! dd-duolo'e 'ooirldr nLudd6o 
'oonoiii""""Lr "1"".*,* i" 

" 
t qr't"* or assurance, bur is nor a qua6nhe that an aud I cond!cred n 3c'ordance wirh

, m""-."*" "p*,-u,i^ 
rra

seretakenonrhebassoftheseconso ddedrnanc'rddeme s

ercs Prore$ ona ludqme ddmadaii
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uDrN: aRr0rrr0ls5vr,ocbxAJ

Rtlt$'\r

obraii ai uideretandins of iniem:lconl,o re evanl lo the audil n order lo desisn aud( ordcedues 1Mt are
:i op nion oi rhe efrecriveness of rhe

eva uale the aDproprr.ieness of acc
r.rard disc osrres made by manaqement

cern basis olaccountnq and, based on
r a malerallnceda Y ercG rekte
yloco iue 3. a qo io conceh. fwe coic udeth.ta mder 6 uncenainry

on i or aud!0,3 repon b the relaled disclcsurcs n the conso daled
riiancarskr.me s oi if such d sc o$Es re md.qutq b modify orro

udrevldencereodd iqrheiiiancraliilomdonoltlreedir esorbusiiessadvnles

I ""* 'F-l'".dei"..
w.connunicatewith the Board ol Dnedo13resadins amonqolhdmallers thep anned scopeandlim nsoltheaudt
and s qinicantaudir fnd nos,incrudinq.nysiqnifcatrl def. enc.s in ntm. co rolthar we rde ifvduinqourudir

compied with rehvair elhicatrequreme s
s aid olher malieG rhat may reasoiaby be

ethosemanecthatwereof moss snif .6nce
and a,elhereroGlhe key audr marers. W.

.ludes pub! . dhc osue abod rhe mdkr or
dnor6ecommun. ed n ourr.ponbecause
ourweish tha pubu. nGres beietirs or suchI
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INDEPENDENT AUDITOR'S REPORT

RepodonrheAudltolrh.Un.onsoli

Wehaveaudrted$eannered unconso ddedrnancia sbtemeicolhdus
(rhe company). wh.h -mp,ise rh

,loss,lheunconsoldaledsEreme o
nconsoridd.d slaieme of ctssh rowslor lha ve,r1h$ ended, and no&s to rhE

un.onsordded limicalsGtameits, ncld nq. summary of s snilicanr a.countng po cEs and o1he. explaiarory
inloftdoi lhere i afier refered'as unconso daled fisfca ddeme s) d fle sla1e rhat we ha€ obb red allthe
iloffdoiriderpanatonswhch,rotheb.srorourknowledqeandbelief,w*ere6$aryrorthepurpcAolrhe dil

i .!, ooi on and 10 rhe bed of olr nfomdion atrd ac.odinq ro the e&laidons qrei 10 ui rhe ui.onso dared
unconsol dated slarement of profii or loss, the lnconsoL dated siaremenr ol

comprehens ve n.ome,lheun.onsoiddddsaremenlolchafqesinequtyandthe0iconsoldatedslatemenloJ.ash
rowstoqdherw(h the noteslorminq panlhereofconlomwrhtheaccountinsand repodiiq s.id.rds as applicable
iPakistanand0verhenlormationrequnedbyrhecompanesAcr,20lT(xLxor2017),iiihemaire.soequied d

Ithesdeof rhe compaiysafians as aiJuf e30,2022andollh.poltandorher
n equityand its.ash fows forrheye rheiended

we conduded ou, audit n accordance w th ntehationa sbndards oi Audrhq (lsA9 * app tab e m Pari d 0u
rds are lunher descrbed in rhe,Aud,ror! nespo,s,birnies for the nudit ol rhe

secrof olou epon weaie ndependemof rhacompanvinaccordancerithlhe
hrenarona E1h cs sbnddds Bodd fo, A..ounbnb'code dfEihids rn Proteseo,ar rccountanb its adopkd bv rhe

or Pakkran nhe code)3nd we have lulrilled ourdhs erhicar,espois b ri6 |
accordancewthlhecode webe eveihdiheaudrevdencadehaveo6lahedhsuff.edtsndappropraleroprolidea

orprore$ omljrdqmenr, were oam
.ure year Thesematere were add,essed h ihe co e Dfou audr ol

Key ardi mdreE ethosematerslhar, i
un.onsoidded Fnancia staieme sof the
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been expLahad n iote4 r4rolhe
un.o'soidaled fmncalddefre s, aid lhe
,elabd amornbof reveruerecosnized durns
rhe ye ediscosed n nole27torhe
unconsol dacd f in.nci.l narement

Theconpaiyqene€tes revenuerromsale of
qoods rd dome.t c aid expoi. cudomeG

(ncud n9 indnectexpods) s,ecoqnizedwhs
oerromaice ob qatiotr s sdisfed tss perrlre
rea! remenrs ollhe hremar ona F nanci.
Reponiisslatrdrd (FRs) 1s -'Revnu.from

weide lied revenuerccoonrion as leyaudr
malrssii.e ii s oneofihe k.y perfomaice
nd.atoB olihecomo.iy aid because ofrhe

have been,ecoqnlzed on pointiii mebas s .e
when.onto olqoods slGnsreredtothe
cusromer n n.withrhe accounrinq po cy
adopted and may noi have been recoqnlzed n

srdck rtrr.de hasbeen vaLued follow ns an

un.onso ddedfinanck sGteme saidihe
va ueolstock.nrGde isd sclosed n iole sro
th.un.onso idded rnanc aLskteme 3 stock
nlradeloms maieda pad of rhecompany's
a.sec comprs fq around 29%olroialasseb

Thev. ual of ofsockinftde s c ied d
ahoum ia cod or Net R4 zabLe value,
whichevs t ower. cod has d lfe,ent
coinooient,{h ch ncludes udqmenr nteaion
rolhea ocai on ofovefieads co$s,whlch are

icred nbrinqinq thelin shedqoodsro t
presentlo.dion snd.ondir on Jud9frents are

w FGdmded * insptue n thedd mry
.du,saol business ess esrimded cosr ol

,

. obcined an undererandins ofrevefuelrom
cuslomere afd assessed rhedesqn,
imDlementalion and ooebr rc elfed!enesso,
coilmls oundrecoqnitionol,eveirei

ouraudir orocedrcsro addressthevaludion ol
s10ck iii6de, iic uded rhe followinq:

Te.ledl me nessorrevei!arecoqntion by

and afterihe yeareidto undery ql doc!menc
and by checked sqirfc6ntcredil noresEs!ed

Eva uared rhe adeqracy and app.opialeness or
discosu,esmadehlheuicoiso idded rnancar

I
I
I
I
I

obla ned an undettandiisormechan smol
record ns purchases andvarudiotror*ockin

Tesred on a s3mple basis purchaseswirh

unddlyhs srppodiis docrme si

ver lied of tedbasis,lhemovnq aveia0.

Verred the ca culationsofrhead!3 overhead

l
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nldmarion o$ d rh. n the unconsolid.red Flnanclal sratsf onls and Aud lld 
''s 

Repon Th.ron

ises{re iromarm ncluded irheAnnua Repo(

n connet on w rh ou audh of rhe uncoi so ldated llnaic a datemedr dr rcspons b ity h 10 read rlre orh* ifomdion and I
do io sq consider qhaher rhe orher inlomdion is mare ar y n6ns ne wrl
k^oRbnqe obranen i fie.udt or dheeise appeas io be mddia ly m Med.lr bmed on rhe work we hale perrom€d we

med ofrh s dhe, inlomar oq re are requ

Resp onsibilltler ot M anasem enr .i d

M3nagementisresponsibeforrhe lrheunconsoidatedfnanca srarements

companes Ad 2017 (xlxor2017)and forsuch nkrnarco ro as man
rheprep aronof!nconsori&tedfnancadateheftrharderrcefionmare,arhs$arene,wherherduetolraud

om b eforsss nq rhe compsnr'sab y

e Company drio ceasc ope,ar ons orhas no

Boad of Direcio13ar.rcsponsib eforoverseelnqrh.company's f nanck repodino process.

AUdilol,sR*pon3ibllitlsldrlh.AU

fleefrcmmahliamisshlemeni,wh
ol assuEnce, but s nor a 9u . ee rhar an auditcoiduded ii accordan.e sth

nlwh.n(e}sMisndems'scaiisefrth
de.al a, iidivdua y or in the aqqrcqde, rhey could reasonaby be expected 10

m.ke ihe sa e) of stockiniade items nlinewrh

! 06t.ined an understnd ns ormanasemeiis

checked theca.uLatons ol iet realiza6reva ue
ol lem zed listolstock nl6de,oh serected
sample:nd comp ed the ner,eaLiz66lev6 ue
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h Pakisc[weex.rciserrofess ona iudomenr aid
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As pan oran 3!d1 n:c.odan.ewi

rdenr fyand a$e$ rhe rsls olndela m s$alementorrheunconsoldared liiaic ardareme 3 whelh*due
io inud oretroi des qn aid pdlom a!dl procedu,es esponsiva to rhos
is sufiicenl aid approprare ro p

presertdons dlheovefideorrnten.l conrol

I obc n .i uidereEidis oi

re ded d scosures made bYmanaqeme

coiclude of the app,optulef ess or
rhe:!d r evideicedbta ied,wherhe
ssiricatrl doubl of the company

s are nadeqlare, ro modiry or opnion 0s

nyloceas.roco inu.as. qo i0.oicoh

EvauaterheoveG preseflation,nrudu.eaidconle ollheunconsoidaledliiancalshtenenls,includinqrhe
dis.Losu,es :nd {helhar tha un.on ese lhe underyins taisadons and

T
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theptannedscopeandlimhsolrheaudiraid
3 qn r.adiaudr r nd nqs incr!d ns anysiqn fcanrdefc'ences n ntema!comrorrhsl we ideilllydriq or d(

d w lh e evant elh ca rcquiremems reoardlns
sstDrmayrcasonabybethorqhirobedoi

our idependence and phere applicabre, rcraied salequards

unsrances we dd*h ne thai 3 mar
be.auselheadveGecoisequencesoldonqsowourdreasonabyb.erpecbdtoourweiqhrhep!blic *enbenefitofs!ch

Fepondnother L.qrl.id ResularoryRequt€meirg

Based.i our :ud t, we luahe, €port

a) proFr books or mcomr haw dbyrhecomp:n6Ad ?0r7(xrxor20r7)l

!r rhe hmmoridded

have beai drawn up i.onfo,h ry wirh
the comDanles Acr,20r7 (x x or2017) aid are ii aqreehenr h rh rhe boo

comp3nr'sbusines;md
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hezakdandushrordLnance resoovnof re30) wadedrdedbv'he
tal2akar Futrd edabL'shed unde.seciion 7 0fihat ord nance

rhe anqaoemenr p6'trcr oi ihe audl
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