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IDYM/OO]/AGMEXT/KHl/

./Il'. Hrli, M{sood llun\hi
Hcad. Lisled Compani€s conpliance,
Palishn Stock lxchanse l-inilcd.
Sbck Exch ec Buildins,
Stock Exchanec Road,

NON IIOLDINGIIfINUAL CENEBA!.UEqI!!G
I.'OR THf YIAR ENDED JUNI 30

llis rclc6 to your letrd N.. Psx/GaN- 2256 daled Nolcmbcr 16,2022.n lhe c.ptioned

In rhis comeclion ee $nh b subnit thal the Conpany has a *holly subsidiarv conpanv lvith
Ihc naine and sryle ol Itrdus wind Dncrgy LiniIed. ,{n.pplication of 12 wind power

companies includins Indus wind lncrsy Linited is pendine bcfore lhe SECP lbr reinslatonenl
ol cxcmplions pertainins to applicability of I|RS 16 (Leder, Capitalialion of exchMge
dilleren.es (lAS 2l) ard Recogtrition ol Edbcddcd Derivalives (IIRS 9) Ciantcd ltuou-qh SRO
24(r)/20r2, n.td ftAt.2A12 vhich hat heet ?a,tiatbt ttodfitAwiidtu.rh thtough (SRO
I36(D/2A I 9), dnt d 02.A9,2A19 ('!he lnpusned Nolilication', ).

It is lurher subnird rhat lhc srmdrlonc Financill State,ne s lor rhc yce 3006.2022 olrhe
Company hd alre.d, been gol andited by our Audno$ howercr; thc aDdncd tuancial $atements
lor thc ycar ended 10.06.2022 olour shollr ow.cd subsidiarylndus wi.d Energy Linilcd were
not a!.ilablc duc lo.bo!c slid Impugned Norincaion md pending applicalion rvilh S!Cl.
Resultanrlr; due to unavailabihy ol consolidated firdncial salcncnts. tlre Conpany hN
rherelbrc sousht l0 days cxtcnsion in noldnrg ol AGM vide SECP approlal leter no. No.
SMD/PRDD/Comp(82/2022l3r6 darcd Octobcr 10. 2022

The slirl 30 th)rs exlension in AGM vos vJught tith at tiewhssunptio thot i
the aeontiare the peh.lifig opplicotiot ol t witd co pahies ||ifi SECP will be
resolwd. Eowew; the hlaltet is sti peddinS at the enl of the SECP and
th.t.Jorc the Conpot)t was not in a positiot to consol ate its finarcial
nde ents for th. !.dt Jute 30,2a22 befote drc date of AGM (i;e Norehber 27,
2022) Conseq@ily; lue to non-nrnilabilit), of Audiled Consoli.lotel Fihnh.ial
Stute renls, AGM fot the jet 2A22 u let se.tion 132 of the Co0ryanies Act,
2017 coul.! not be possible to co,wne et.n tu extended 30 day inl he ce beiry
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INDUS DfEING 6 MIINUFiTG'TURING GO. bIMI'TED

ft \ turrhcr sumrited ihrr reeFine in yiew rhe ertaordin.ry delay o. the Pan of lhe SECP, tho

aloEsaid wind Companies nrcludins our subsidiary wind conpatry have tucd Writ Pciirion
under Arlicle 199 ofthe conriilotion ofthc Islamic Republic ofPlkistn., lr?3 No. ?29?9 ol
2Ol2 (wri P.tition) belorc llonorablc Lahore High Courl Lahorc lor suspcnsion or the

INpusned NoLilicarion toselher {nh rclsted disDensalion. (coDv wril Pclilion is atta.h l as

tt\^t Homnbl. Lthorc Hieh Cowt. Laho.e hls 
"ov 

suspenden he
titt th. fnnher orlers |ole1het 

'rith 
lisre"sation souPht fot is o o ad

doted 21,11.2022 (coo\ ol tn. courl order b attlched N Arnexurc

In view ol the Coun Oder oDr $lbsidiar] Indus wi.d rirergy Limned is nos pEp iDs ns

linlncial Slalemcnls for the year 2022 *hich xc expect Lhat it will be complered/C.l audned and

rhen consolidalcd *nhin trvo ]ceks b] rhe rcspcdive AudnoN

AnaFplicalionJnrdiEctionunderscction14?oltheConpmicsAcl,20l?rdgardinsholdinsol
lor holding of olcrdue Annual General Meetine lor the yetr 2022 is beins nkd as soon as

Audited Fnre.ial Shrements for the yed cnded June 10, 2022 dc alailable oe end under'

Your good oln.c $ill be inlomed lcco.dingly when the abore said alplicalion Ior dnecion is

nled Nilh SICP as well as thc oderofthe SECP in rcsFon* to ourQplication.

Keepine lb4ding fads nr !ic{ *c hereb, request your honou ro pleae late lcnicnl view rilh
respe.tto ovddue ACM foi the yesr2022 *hich *s bcyond our contol drc to lhc Inpurned
Nortf\cation. Fdth.t, the Co,qntt the ?rn hns h.ithet conn'itet ah! dertult in holdins
o[An ua|Cen ot M2.ti11s.

In.lus Dyeins & Mxnufncturing Conrpany LiDiIed

).

Wry-'?

The Dire.tor (CSD) SECP
TheChielReg ldtary Olic PSX
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rvl IlE lroNol{ABl-E Lr\l{ORlilFllGll coLiRT, LltloRE

w l'jetiriotrNo 72979 of202l

I Mastcr Oreen EnoIgY !,nnned
Through ils duLl anthoflzed rcFreseilarne,

82 C.1, CrLbers lll. Lah.!t

2. lvlelm wind ljouerLimi(ed
Th, orgh ns duly adhorizod Eprcscnt' i!e'
7'r'Floor, Al-fijarlh Cenrr l2 I-a
Bl.ck 6. |ECHS. Karachi

t. Act2 Dnr tnrd(P!t.) I.ld
rFonncrLvAc12 Wiid (P( I I-td'l
Th,o,,rrlE d,,l) ,rhor 'd En'6Nrtlw
s trre No' loo2 lo'r tlooi LDre iLd r' e'

Ncar 2 l alwai Clii.n, Kanchi

4 Luckv ltenclvabLos(lirato l,inriled

1hrc;gh ils drlv lurlrori?'d represenhlle'

Muhanrnad Ali Society, Kartchi

t. Dii Ene;cy Li ited
'lhrorsh ns duly arlhorized represenlanre'

Din House. l5_A/l. l,alaar r\'ti'
OpDosite Beach L!xurY lloEl'

6 LakesidcEneIcY Liriled
Tnough l6 Llu v uuthoflz"d ieF'cser'ri!e'
B 2l.Blocl 7/8 BalqloL.l \ n

Maii Shah,ah o-Faisal' lQmchi

7. Indus wild Eoer-ly Lnnid
Throuqr lD d ,lv aurhoriad eprosortr \e'

t Flour. Olfice N. i08' oe'u'ron PLJ'a'

Be,unonl Road. Civil Lines Quanes'

8 Atislic Wind Power(Prirate) LL ited

Thronsh ns dulv arthoizcd rcpiese'ra!!c'



A/i I A. slT[. (.rthi

11. Nasda Creen l-j1cre, l,irnned
]-hro0gh its duly audroized Eprlsendrire.
26lA SMCliS. OllShahilh_c_f_lisaL

12 G l AhNed ElccticLnnned
Throtrgh ils drly ardroriTsd lerrtsentative,
, 'Floar. Al Ti.larall Cdnrre.12 l _,^.

Dlock 6, PECIlS, K.@hi

Vcrsus

l. The FcdemloD ofPakisl.D
Th!!ugh SecrcrarY f nmnce

Federal Secreladat. lslamabad

2. Se.uities and Exchan-qe Co'nnrlsiob olPakkten

Through its Chaimdn. haril! addrc$ar:
a. StaleLileBuildirrsT.rnrnahAvcnue.

Rlue AM. hlanlabad
b Kashnn Road, Ca$iShahu. Lahorc

NRIT pETftION ltNDlill ARTtcl_li 199 or' tE CONSTTTL;TION OI' lHIi
rsiAiulc nEPLBLIc or l,\Kls'lAN,lr?a ('coNsllTu rloN")

I 'fhnr the l'cril,.ncN aE }ower Prcducing Compdies which hnve cnlcrli irno Pou0r

?ur.hasc Ajl,eefienls *ilh CcnrEl Po$er Purhasing Agcn'v (Coaranlcc) J-inritcd

(a.liirs on behalfolEx NAPDA disLlib ion Complni's) lorlhe sdle oielecricit'

$hich elecldcn) G pic.d in ancicd Dollds (USD) brl k li'ible in eluLlxldn _'

PakisuniRupecs llowcYcr, ii atr rbnn) whirnsical ud ille-qdLcxd'G! olpN!o:

the ltesponJcnr No 2 hassnddetrlv mfos'd illogi'alac'ounti'rg s$od'rd's br tdi'n



on \,lrl.h nrc Irorrr Purchir' r\-!r" ent \rx\ signcrl R zx'cL) 1lr" arc srfPsed ro

sLoN 1LrG..1irc dillitnli'ii:1NeL Pr:s"1V'lfel0s irc" hr the iirn !e'r' \\h'1i\

crincal r. noLe is tha( tlris is not 
'a!egoii/''l 

$ odrer I xnnc rhich rcsuh^D(il

rr.trld dor notbeeronPlliooriD'orn'rar lh0s'rheP'tili'ieElncc':nr11i'r\!lrerc

iilheir nclMl proi$ are m')bc onlv one

lorcc.l r. ddciae (oi paPer onL)) Let us

Itupecs (Rs i()l]O/_) as rh'ir profirs As a

llundred Rupces (Rs l00r) tliev ae norY

say, the noiiotrnl llg E !l Fivc ThousaDd

rcsllt instead ollJavin-. no rd on nre one

llundred lrupecs (pur$Lanlto (bc lar er'nrplion gmnt'd Lr! rlr' lncome Tar OrJiia'ce)

rnder Ihe newll nnposed accounlirg suid?rd rbcv src n'u liable ro Dar_ rar oD (lrc

iolional figure olFiveThous'nllRupees rhi'h ficv tuar (ormxv nol) reccive 'vrr 
rlre

lifernncoflheAgreeNens(rfap oxinrarell u€rtv_tite leir' snrc' loilorv _qsuch

dn ac.ounlnrg ean.lar'l Nould io{c rhc PcLitiotrers ro shor dosd' Lhereloi! rhr

Itesportlcnt No 2.on 1he iDsttrclion olLlrd r_e'lcral Cove "n'ir reaLizin! rhe rr_ecnr

need 1or poier produclon. exeflpled all co0rPatries froDr appl)liDg such shndards

(rhrousn Notificxtion (SRo 24(l)/2012) d'ted l6'ol 2011)' c'ns'quenrlv ft Per $e

nor .l accounLine nomrs erci-a vcar lhc l'elnioner CornPaDics sill decLnt lhdir

aclually icceircd relenue based on the nunlbcr of urns thev will sell :nd rhis rvo0ld

ihen be used 1o .alctrlate rhen resPcc rcpLoillollhctexr IrN

no' EntJ l:2 0I thc sccond srhedule ol lho lrrconc fir

Peiilio cN .nioJ r trx erenrPtion tr6!n ( $cEto thc P'rilion''s oirei'd imo

ncccserq and ElcvNl agrecDrerts Nilh $e Govenrtucnt-acq0ircd l'nd l'r thirlvlears

otr le.se lor iiriallalion p!rlos's xid Durthlsed rrachirlerv 'nd 
eqtripmcnt Elsed

Iin.D.e by mo galnrg tle $ne rl or_eh inrclurioixl leDd'is ^nd 
e'rcrtLl irno-

' ke'olrc '

suddenly hok n u tr$ and dccided 10 Nnhdmrv nre eailLcr o\cn1plidr and 'rdatd

ihe nnplemenlalidn oldre (illogical) accounting $andards throueh Nolincldoi (SRO



$,biritrdd (bal llrc I'etjl onerscxs. ison illturs w tr rLIl.lthc l'mltrb 1 h. tut l\,1t1

2-lhatmoreover.rLrelNpugnddNoriicalionisob!io0slvinbreacholi'/grairl

.. llrc priocLPlcolDNnLsro,r rno|)elxrthe alo csxLd r!rcc)enls c'0{turi Pn

xrd cl{,\ed na0sacriors. rilh rL[ P.ti1n]nc* hx!ii! gxiicd re{cd i-(hsrvh dl

dou.ir:norheirnijn!ei

b. The Perniones harelak$ decnilesLcPson the basisoi$e (earller)crenrPlion

llom the {lplicarion of $e iLloeical accorftirg stand d and drerclorc ihe

Rcsponde.l No.2 cadnot norv\irlidraw rlre s,id excnDlion ot resile (hercolas

pcl]]enEl i gh Ls lrave boei cltaled irr l,vorollhe Peririofer

c The princi elaid dowo itr rlq cdse al lrrkntun Sktta Oilt td r: ('ol Dt\\n'1'l

/,c,,re ldr (dr,.r, [20I8 SCMR 894] inuhich the llonodble Supr'nluCoun

olPakister[as caregoically shrcd aid heL!]lhai nrconrehx liabilili's car ne!er

erceed 100% ol the iirco$e ol. Derlon/entili-

(olie\ altha v Pcttutl in Punjrthfhqtntl ra e) lP 1 Li itel t! Fit'nrion 'l
PdLitkndndt olhet lt.P N. 15.12D)l a brlatdaJ at 2t))2'' thi! lkrx"bl!

(:ot/ potrel i n l hc P L nilh f hct a l l') a|er nM Jliteahdn al nl? o na tu h l e S'Pt crl e

(a,t.in t'.tkilan Snk Oil L td. ts C.h, 6va at Inan? ta\ Kttocht pat8 SCMI 
_.
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.1. lhal tride' Secron 22j oath. Conrpalies Ad, 20lT (pilliounr S.cnoD 2i4 ol rhe

Corparics OrdirraDre. 19341 C.Dlpanies lrt rcqdtud to ptpzrc annuxl r.corDa

lhich is dotu Nrer a finaDclal s(!tcD]eD1. The L,,si. and o\sHidina r'tr1cipic 01'

p,cpariD-!suchrcco0isisllarnn.nciil(rlenr.nrsgireir,.rrdlxi \ .r.1fi. nrtc

oaallitrs ollhc CoDPar] ar thc utLoilh. fiDrrlcial tcaL Thesc lim.ial ,(rcDrcDrs

arc pr.p.!.d.Dd )ade iI nc.o'J.occ ri(Lr thd hn. rxtiotrl Ftruncixl RcportirlS

5. lhal Conrpaoy Lan eDrisales !N laios irxo conside,arion the lacrthal nllaccounlirl!

stan.lards caniot aDply absolncll and nl lhcir cntiLciv lo ali cntLLnrslanccs ltison ris

b.sis rhal secrion 214(5) ot lhB CosPaDies Ordlnan.c. 1984 eDPoterd fie l:edernl

CoreaNenr !o srantcxemPLions lo C.NPanics llD complvilg wirh alioranv ol lhe

accoudri,lgsondal,dsililrvdsn11LrcPUbLiclnleEsrtodoso wirhrhcpron Llsarionot

fic Corpanies Acr,21]17 $rh powers to grant cxcrnplioDs.os vesh tith thc

Respoddcnl No. 2, thr.ueh sedior 225(l) sccrioD 2la(5) or thc Comp lies

Ordi.Mcc and SecLior 225(l).ltheConrpaDies A N rcProduced hc,€*ni belou':

-'thc lttlud Gar?u|knt th.l! ht\a ]tu Poner lia,l ti) e o tittu k) tant

ex npna h tn); cL p.ry ar d !.las: .lc.tvanic\ il it it i,t th. r"hlic. er!!

ebLl. J' lc.1t iance$ilhttll an)jalthe rcqtnttuhls.llht h, 1ntrl

.tttti.r 2l4tit ao nir\ O lilxtre, 1t31

s cd io, 22iA e llatjaatllLIUl



6 Thlldtrhis.imcturenhgcalanetolhei'NlantdiscussioD10e\pLaitrthdnreac nrnrine

slardards rhich applied n1 Pakislao lere nle lrnonarional Accoutring ShMards

(lAS). rvhich was subse.lrcnlL, EPl.ced bv Inlcn,rional Financia! Repo(ire

SGDdards (IFRS). Bofi thcse$andads p.olideaJer olaccorntanc) Nles ldr makirs

iiraDcial ltiletrcnrs. l! i5 rnrcclfullv subDrilted thd Lhe IAS and IFRS tlriNelYe\

banchiDlo!ariorslorNolsla,ldardsaPPllcahlelodiJlin'n\!Lxionskuchxscases

and conl,lcrs). l:or rho pdrposes oJ (hc irE(ail ?cirion il is necessar'-v 10 explritr lhte

slardards. ran1.ly. lllts 16. I'^S 2l and IFRS 9. fnstll. lfRS l6 (wlrich hN

srpeseded l.^S l7 dJ IfRIC 4 $hich were lLre earlier naidards aPflicr6lel'

esablisres prin.iples lo, tlr tcognitioD. nredurcDlcnl l toseDl'rion 
^nd 

dGcl'strrcoI

leases. Tuarnrs to rhc second skndard, IAS 2l prcsc bcr how ro re'ord ioreig

cuency lunsrctions and lorcisnopc''alions irr fic financial shtemens ol'tr 
'nlitv 

and

ho$ rolznslarc linaDcialstaremeDNintoxprcsenhlon'u'enc) (uhichin lhcmsoi

(he PelilioneB is n1 tonns oJ the Local .uLrcmv) fnrall] IFRS 9 sPccifies hoN

Conrpolies cLa$ily ard mea$rrc fi nlncial asse$ md liahilnies'

7'fhalsnice2006,ash.sbeedexplatucdabolenrparsraPh2,rheRespondentNo2has

becn sEnlhg exemplioDs to poscr seidEtion co panieslionnreappliclbiLirvollhe

sr dais rcleiied b. Tho dehiLs o|these ererprions are starcd lerelnh 6elon:

) roD,.tthe rck\o rc.tion: atth! t otnP. tt\ Att 2t)11 nt a t\ Bnic\ Ottixtl"

nftdt.Lhctl\.rc\)thdn.lnolult\)n e\nes F/l 4 d l:/2 rttlltti!]\

rhe,t.cnondentNo.2dtheE.rucnolL{lepen e'tPo f Produccrs endorsed

i.



basisof acc.unri'rSrvilh.Dlaterixl

opcmiioDs of the Power P,!duce6.

Lprc on rh< l r. r.lPls r oi. ., (

ln. cxeDption lron IFRIC I (lvhich sas pe,sc,led by IIRS 16l ghnlcd

rhorehrheilbr!saidCirNlxrNo Ilof 2006.dnredll 081006. tra!or1.idcd

The ResfoMent No. 2 ii !ie\t ofthc Dractical dillicrhics explaircd bY dk

Conrpanies dcciddd 1! dclcr otrce agairr rhe iilpleDrenrarion.l IFRIC 4 (rhich

w.s srpe$cded b) IFRS 16) as othcrrvise it {ouLd,,/c/,/nr mat€ially afect

rhc status ol the a$.rs. available lrotils and dh!'ibutiotr ol dilidcrds ol

Coopanics. h is c tica 1o tu1e thar tlE exernprion $as applicrble 10 rhosc

Porver Secror CompaDics where tLre lcr?r ry' i,/.,/ \,!s G cd by dre

Gormnentororbelbrci0 062010. lhcratiomlebehi'rd surhad.cisioDwas

lhat a leter ol interr is issudd keepins iD liew thc ,elevanl appllcaLlc

fraNervork il rhe rimc aid E conside,ed as thc base oa rhe stuctLre or $hich

decisive ncps arc takeo bl thc Power Cornpdnl shich is theo sclup and

srlo zllll4lllLllul!!n.

Thc ResDondent No 2 irNread ol delelios the i.lPleDentation .a lfRlc



) copr oi thc tld ifcaaan\ i*ttt ry\ ttu Resro .bnt Nn- ) "t 't1'rh't hltrr')th d tl

tu k?d.s lnn!\u c: Gl I h Or nv)tt ir!t)'

8 Thal,n exaNinarionolrhe alo,esaid Clrculns/Norilicalioisshols dral rhe Rdspohdenr

r-o 2 conshrenlll re6 ol rlre licw Ihat the applicarioD olsuch accotrnrnrs $andards

v6nenhclpiacticaln.,inrhepubLicifierestThcrcfo'en120l2vid'SROlrr(!y2012'

rhe Resliondent No 2 pm\idcd a coDrde(d cxenrption b Po\rer CoDrpanids illDr

appLlin-qiheaccouDtitrgstatdards(ianlclllFr'S9'L\S7r "rd rFns l6r

,. Thillhcr.after.ke.fnl!irrviorvlhe2l]l2Notinca(iol,nrePetili'nersPo{til'roc'ts

wN corceired in order ti hckle rhe shoMge ol Poqd ir rLre CoLLnr) lrorlLresikc ol

brevity orly delails.arhe Pctirioncr No ls prqccl tuc beilg se{ oul hercir lr n

,tsPecllulll n$nilted thd tlre (ldlaih olrhe tuilaining Pclitioners cai be PtutnL'd ro

nris H.norable Coort ilso diredcd

10. Thal beion cxplairrilg the sleps Lakcn bv $e Pclilioner No I we lind il-qeNan' 10

rhe instun discu$ion to poduce rhe saDle iir tabulared lom loreaseol rcfcEnce

t(n,r'n gi !d ot!r rl'! l0 : Norilc or lo,llCon,Nr es

t_



11 T[al the Fetitioner No. ], tlanei Or.cn Enegv Linritcd (MAIL) on ll'04llrl5

subniiltd a pnirosal (. nre Govcflnnsnt ol Sindh tbr estrblishing I \\'ihd Pos'r

Cenera(ion P.oject li \rind corridor ihnlb Nloreover' MCIIL aho sdbinlkd Filil

Thousa DoLla$ (USD 5O,o01]/) thoueh a Bdnk Cudra0tee (Bmk Cuamnce N''

BAH/.)1]1l/Ol2/2015). dared II l]g2()lt,lbr re irsudncc oli Lener ol lixeDr r\ncr

cx^iritrirrglhcproDosal.LlrcCore nenolsiidh-oni]l ll]2oliacc'ftdrh'p'oPosil

made. acknorledgcd receipl of the Bank Guarantee atrd isq'ed d Lcttli ol lNenl  s

pcrlhe l,e{crollnrenlrhe !etitiorcrhad to lake thc lnLlostrlg$ensl

Appro.ch lhe Land llriliarn[ Depan.Enr (Encq] Defarincn

Coved ent orSi0dlr)lor the acqtri5irion oll nd:

Ca -v ort aod comPlets the Feasibilnr SlLLdyl

,\pDroval ol IEE/Ela lmnr SEP 

. po...o.-'''"., ,l''.d\rr ''"l'

hralaDprcraLollexsibilityslud) bv Pondl.lExpetrs

\:n,,: u lnpl!r a{ orA-reer(n

\: -r rN. 
'! 

Do.,m!L r,

\:ri,,..0 drc o rtmr(LOr)

Sigr nroiE,eI.!"! P'nchrscAst nenl

20 l9 Notificatiotr rstoslxcive )

_l



l2 -rlalprrsuantrorheLeuerollincrlM(iELsraded 
andcotulrerodns teasibjt (lnuJies

in a Ecod ri,ne oiio$ momix The Peririoner No. I i. rhis rime pe od r\o insu ed

itslvlctM6ls. Morcovcr. rhe Envlrolmnrat Prlteclioi Agcncl. aiovehncnrolSindh

accordedMCELilsapp.ovdl.on220l.20l6..Jierreries,feiLslnnialEn!ir!rnreDhl

Exatunr,rion I{epor1. thc Peririoner No I nbnrirled !]l nch docuDrenurn,o I p,oiecr

ilesl.ios lodre !Dergr Depanrn.N. Co!$itucnl oJ sirdh tb' i6 exarti.Liun.

t ..py nJ lhe Lc rt al h un lo|l t)t t0lalj it ot.thcl h!ftnith ahn n!*!d o\

AcaDtollht 14o dd1..1 a2t2 )al6 \'hdrb! the ?cin ntt !\:a. I suh,lrttL! it!

Ltoc ?nt\ nnd tctct tdled 21.Aj 20t6.ISEP||ot ntk|ltdth0 Atjth onLtnnr.kct d\

A,ncxuit\ 't't d '1 t!sr..ti\Ll:

ll]l]alnr$chednwhileLlrePernionerN!lhadi]]pliedrorhcCoverlnrenrolSildhtor

allohoil of ltrDd lor ns Projecl corsequeDay. thc Lard ulilia!on Depa(.Edl.

Ooknment ol Sindh or 2l 06.2017 isnEd r]t l,critioner No. I ns allohrem lerer

rvhich naLed dral rhite hundEd (300) acres oltand ar Dch SonwaLhar, fututtd K.( j.

Disticl.ramhoro had been alLolled (o n. Conseqreortr, lhe Peliriooer No. I tomaLlr

execurcd ns AsEeDenl ro l,ca$ with the coleflrncm olsiddh on 16 lO.2Ot7 the

A!reenrenr sripulaled lhal drc leasc sorld 6e Jbr a rem otrhnry (:r0) r,ea6 a.d rvoutd

be in,€larion tothe aforesaid Land thxl nhad beer altoncd.

'.
,1t.D rllht /1lrtr telltb t.t^t !tottu.hc.l hd.c\ th.hLlrrrt!tttr.1 nt\trt j:

l4 Ihar il nral be norod rhar rhe PerilionerNo. I lradalso iditialed lhc Drocess lo selcclirr!



connc(ial evaluarid proce$, llre !clironer sclccrod Potrerc]]iDa Hoxdore

Eisineerins Corfoation Linrned rs lcirfrorcrdd El,C Conucror Codse.luerrt)-. rhc

EPC Contrad !"as nridilcd nr jxruary 2016 lo lored h) cxecutun ot nre LtrC

Contacsunderanoff-shorcaD.on{ho'ea!?DgenrenrbetrveenillcLI-andi1sforcigtr

counte'!any i0 ircbllraif 2017.lr relation ro I|e W'lC. atei an c{ensive cosrbcncnr

analysis and kceping in vielv Lhe suirabiliry of (Lre ru|lbines r'.r Pakisr nn. ftor.

specincalb drc enynnnnrefl lhe Perliioncr No. I ch.se Oanesa Cl la 2.0 M\\, ftodel

as the W 16 lor tl[ ProJecr.

l5 Thar lollowirra this on 12.10.2017 | oreerirrs bok place oI nre Pancl ol Exl]efls

Conuiuec{Enetly Depannrenl. GoveDnenrof Shdh)rgardl'rgn1eap|ilval olthe

leasibilir! !udy lor rhe developDrenr oarhe ?roject. The Plnet oI Expcrls srud ed re

nidornile$ones rhd had hked FldN in lhe Piojed b] tlE PcrniorerNo. I idtuciy. (l)

Complered the Feasibilily Srudies(2)rho Sindh Ehvnodtucn(atProleorionAseDcy had

hsued aNo Objeclion Cc ificarc aid (:l) land had been aLocared by dr c.vqrNnl

of Sindh lor drc Projccr. Aier exaNinnrs $. .etevanl nrltei!L rhe PancL ot Ixocrs

unaniinously aFp{vcd rLre Ieasibili!, StrLd)' otlhe Pojecr and advhed lhc periioner

Lo s.cl dr cEnt ol turifl ,nd Generation License fron NEPRA

t hp.[1hr Pahd olL\pu1.t)],ardt it n ..htt h?t?n,ith trtt Djotte.l ar lnndrft

16.'lhar lclloNins this.$e PelirionerNo. I aDplied lor its Cerc"trion LiceDs. rio rhe

Nario.a Eleclrical Po\rer RdsularoD Au rorn! TNEPRA) which Centfimr ss.l
a*tdcd Io thc t,clilioner oD 27 I I 2017. Coiconitanl!. rhe Po!iljoner alsosrbninied

i. r'l'De.r:or o, "tl):l] .ro\.t,a t.e\..' '., o. r. .. ..r.-.or



l00 a(s c oc ed L,) dt covlnne L

25 yeatr io Connercial

, ta"",,,r r"*, p,,,"1*;i+

Lilr cy lnermrioml & Rcmwabc

sLLL!,u-]cin'n.j.j

43 ro o.L "oi ".f.rc!nluLr

I norh lalrolt (a,9i.l -: ir;

LnorL lbol \06',1+r i "



17 l hai a h.ariirg on tlre $biect nra(td, $ds hcld on 04.04 2018. Aiior.xa i rins

docunrcnLation and hed gall ielclarr paridt, NEPR  on 200820lS Gsred

a.r.rn1i,1,ii.f Nlicr $:s itr lar., ol{Lc PeiitionerNo l

A topt, ollhe e illcok lr th! C1nca bn Licente ts *!ll.! the dete liIatbn t!'

NItPR/t arc attached henith lnl"nnk d.\,lnnexrr! ,V thl N rc\)cctr'!l!

18.Thatlhelollowhg$capprordsr!.eivedbyNIPRArhePe ioncrNo l cxe.utcdand

lornlally enreEd inro tu Construdion Conrract with Uydrochina liLemalional

LnqirEerirrp Conrpu! Ltd. ot l]l.06 20l9 Inr rLrc con$Ncrion olthe Prcied ol rhc

sa e day. rLre I'etirioner execLted and lonnally snrercd ioto rhe Oftihore SupPlv

Conlacl wnh Hargzhou Iluachen Electric P.ser Conlrol Co,nparv Llnrned.

19. That rereafter on O8 OS 2019 llt CoverfNeDl ol'PakGtx.. throush $c AllcN!rirc

.rq$D1 oimrrBor.o.N" 1 o i'.e'J' r'o iD'.o, .lDc,,.r.-

coDcuuence ol lhe Cove.mc0r ofSildh. issued a tip.rlne LelGr of Sl{rporl b llt

Pelrion$No l. ForLhc issuance olrhe L.ltcrolSupporr the PclnioncrNo I nadc

Iwo p!,vnenls. trinicLy: (1) il Daid a nor Elundablc processirrg and lcgaLlcc olFiftl

l'horsa0d DollaN (USD 50,000/ ) iD laror of AEDR nd rlt linefcy Depa,on.nr

60!cmnrenl oiSi|dh aid (2)dcli!eied u i.evocable, uncon. nioMl, rvirhort 
'ccoure

and on deDrand bank -quaranl.e ii rhc anroufL ol Onc lh'ndren rd TRenlrr:i!c--.

. o'. 1rDol, . rD 
' 

() 0.,

A co1r ol the Lette) al Surpo i:.tiachal hercu,nhn d nxikul6,4khe:tru A

l



dcveloDcJ b, i1 1. the CenlnL I'oser I\raha!i'r-! A!crc) Sinulraneonnv rl'

Polnnn1.r aLso eDle,ad nn. ,. lmdcrncn&on r\silcnrcnt th the Govc nncx ol

Paliisl,i od thc shnc da) , llur s08.0S1019 lr nMy bc nored tLrat lle PetiriotrcrN!. L

.xecurcd l6 Financi,r! DocuNnliliotr of 0, 03 21ll$

21 That rhereafiet a Cudaite w6 ex.cuted beiwden thc Pelilioner No. I and the

Gorennncnl ol Pjlii{an on l9(]S2019. l;olLorins lhh the Aller ative Endrgl

DersLoDucDl Bo.d IAEDB). rrc saNd da!. senl i letr.r ro dre Cen.! Potcr

l\rcha snr s ,{ge ncy (Guaranree) Lrl.lir{l the FLnaEial(biingollhe Pr'jectlrad h(en

pla.easallrcquirerneiGhad been tulfiLlcd Thsiscrnicallororc.nsFiiaici'lCosiLrs

sisnilies $ar all the hrlncial rc ns (and in p.nicular ric nn.n'c do'uretrl rion

iLrcLudirrs lhe nacrcs mrcs) are locked ir' Atier this poiit llrc works lnr 
're 

Projccr

1ot ,alttu t,etet dolcd 19 A8 20tt, rha*inltthd f irnn.itt Clt\! hd: tuklr rntc'

i\ att.thkl htrct,ith !tulnlkNtl!\..ln t\nc ?.

22.1haraldrhstasc.aierallworkshftLbeeDcoftpLetedaDddicl'necthadbecnitrnratd

oD 02.0q.2019. ro the trlrer sjro.k aid disnray oirhc Pclitioners,lhc ResrondenrNo 2

isn ed ns Norificarioo (SRo 9s6(l)/2019). daled 02 09 2019 f\ho 2019 Notlhcatiod')

and rclrcxorivcl! modilied sRo 24(1y2012, daled l6 0l 2012 fihe 2012

Nolllcati.n') lhe 2Ol9 Nolificalion i0 essence, and rvithoul a'v jL6!n'alioi

whalsoever. (illogically) chogcd lhc excmption nlnr IFRS 9 lAS 2l ald IFRS 1".

granle! ro all CorPaDics throdgh rhe2012 Norihcanon t| onll tho$ Comp riesthai'

hadexecule.LlheirPoverPu{hascAs.eetuenbbelord!101.201!ThcietbrcdesPitc

rh. rxd nui dr Peririo0cs had erecrted valid l,ener oI lfteDls l rDl )ea$ caniei.



21 Tlrar conseqreirly dre Pelrioner No 2 (McL! \\,itrd l'orer l,irnired) rvote 10 rhe

Resl]ondent No.2 on 06.08.2020 seekins exurpion u.cr Seclion 225(i) oltre

CoDrpaDics Act,2017 froir rhe 2019 Nolificarion.The Pe(i1ionorNo.2 cxplxnrcd:

- F@he\ ! r.utd aLa t itu b h,hlkhl that polet Pnitctt. i cllltljnr t hat tl I ht

Conltan), .rc inji-ai d rt pnicd: .ht! it take\ d isnlinl dlotkt d ti) t lhtt

lE incaryatotion al tht ao lan): mlil th. \i!n 1! t)l l;P/1 \hi.h i11.ut.!\.

otcuD'ular 1 1'' Nort"ihu' 20lr i !. nhl) n9 Ud)tr.ltlt th! ts:)tr1l tr l;llo l ht

C.n'p.nr 1is ihcary)u.ted o 27t Aryt! )t)lj .n.t ra j:\d LOI bt

Cawnlrft to.fsn hohJ,b't1 2O1j S"1t! lhe rc(. Pt.[Lo|, tht \,,r.1dnlt

Cohtpon!r'arb trcd !n1:t a kdlitilitr lt.lie ; dlnliliih\orhi n|ea^nl

)t'dL^ iao iliiil!: t l'a Qnr'ack'\, t!.ling Rith IEDB iEPrJ tk.l rthel

ttgtlulary b.tli?! fhe or Fni rxs i\vrel Golctutbh Litentc h! NLPkl a

lwd 02, 2017 ah.l nk Tarilf Pditi.'1r!\ libn \tith itlEPR/l .n 1j')' Dc.u htl

2017 r,htch w6 !,c11 hllat? lontor)' t 2Al9 lnril,olthc htesonls.:rwtl

*t ks iel caticd o n hich nlrhltlLt. intu.lio fco\ihitjt) !r.lic\. nt ilna n

aI le dLts atul it^aean xl lilins al Ttill |'.titian )rt: ttl. rnnet the

ass hlptian that the lc.ountihx lar"anark in Ptac! lthcl?br dcnPti.'n ierc

dbadd]p'ahtedbythrSECP)\ill !, in". 1hc cha"!! n fto"nt1n::[nr ttn,t

nn ril \ilnil;a tl), i pad the drc.untrls olnl?.litnrltnn r\xtutt:rhltn 
^

andthetut, b ihrcslas-,4.l.litia tlr, the lnhtitn ldk u \ dhe aa)rPant

that ligned the ?P!1 bet'at! -ttt\ .r), t, 2Al9 04n 4kt hit dotc ritt i.l be

canDafuhlc!'eni|!hel!illdj|l.tllo||i|)n.llhsh:i|nin!lh?l,l,1

tl copt .f tht Lttltt ddtttt 0(,0E 2r20 i\ dn0.heLl hcter ill anLl rnike.l6 )lr1oxttc



25. Thd rhetuafier all the PetllioNE wole to thc ltcspondenr No 2 on 13092022

Thoush thc sdid lcter the PelilioneK collecrilely. reqrcslcd thc llcsPondcDr 10

Econsider its srance on rhe oxetrlplion ol accouitnlg shndlrds by reii{aling rlrc

posnio. as ir was nr the20l2Notili.atio. by $atine:

'lli t.itcrlte.u |i.N! that ch c\orPlbn \hotltl nd he |ithil1Nn ld lPPtk)

whon Ldlu aJ l kntr (Lt)lr i'ttc isnted yior to tht Lttte ollithAtunl ol :uch

exenlption oh thc lollatrhls rcasa"s:

exemprion/delonnonr ol lFRs fu b. ,rmn!(l r. P.r.i scdo,

/ caD, alhe Lelt{,latld )l l)i )l2i i n dch.d herrtith an.] rrtka,l a\ nnn^r't

trilh.ttr l al ctu tt n l.t th. qPh(kttit, .l )tdtdi)tr

\kdd.tls.or1. at thc ph r htft r t \ d e oI co tl r:n t na{ tnd at

ntu painl o/ lir1t can\nlottnh.f thnnlt in (otntinr ftqtr\w k't^

wt ha\,e ltntk )d ttu apptir.l ns olllr )!1 n|urt irdndor,tt tnLl

(tu blthe rier thet lpDli.tiah ai AcQunthl! Sta&lo1it 
"tur 

) tllt 
'1

si Bn tlicon t i r* Fe! a h t h e pt e t en t ati an a[ tu F ntu1 c i a I SLr e nc n I s n/ t h !

,, ,,, ,,''1, . ',t,

tig)1hg a1 PPt. lcu'di11glt thi! n.! teqrn'c onlrlldtiar flitl1 tht

. .i l - 1.1 C '-. . .' '.1'-- ' '.



it rnth\et1.n'i"Ll Paftt I'ojccts tlicr nnt) n.] h! thl! b jlt.\ l!! b

Liqrtdq Olttch otd nth thtll h! dir. $tt! l,ith l)t\tcr Ptr.htvr k)

allo| thi! hr* cntt at I'a\t Thrcvh ur.ki 1it'iff \'t)ich r]tinxret!ritj

rcnrlt in inc tenrlntat)!rl P.L'u ontl\ill nnPott 1:1!rhrti!

Da\i?t lrit! t)J th! t:. htt),

vohte ddcntirtu on a[o bc.Ltul Ltu\a ii? i ! candlx ctlutt

kr un i ng t!.iil e9e in t hnt ) ill reruh n h"Ke c.a b c.rlD.rt an

an rul 1)4y:.s n. intuh.l erNtilc i\ awiLrh!( t'i thlr the

enintats an,l int*ncn^ inrolrld dte cande\ orl Proritl. u6@l

rcstl^ an tnntul hasn ) ht.h.Ln tu h"* Pufu ot 1as- LtePdtlihEan

ho thc htukt iktcftt )dtcs in Pntitl. ant! UStco aryDt.

Tht .chtntit{ tcdtrl.kt exryck.l oJ o u rtttwhk d ud.l)ttar {i

rclrlintccotr nr t rnhetuc.l .itna i\?: Ptkirtanj\ att .tuql

rru lu ld t he l rtu h. nl d. r i\r i \|J o d ntet l a t k!<..nl *N t nt ol

tubtin! tuth Aetintires an.l dcce:t ta s);1e :: r,hich gehcrdte !t.h

wlntia s rehtbl)'uk 1r n!.1 F tth{ nkrc it esnifi.tqt lrrhttt:e

lLd te pi/itodt,alrt rcetlt in tipiliunt uttn,1: rhich rrq

alted hte and lai) uc\ alf Lm nttt .n^: .,1.t

The dDlnatn ol,lc..unliis Sl.nLlttl! r4, tctnJl in hrg. Gdi1t,'

t.+t.i - .1 ,, r,.,..

hak.t Lle a n nnl), hat tu tble b Eir.1 re onll l-di ri?r olthe

opatotionr an.t pnlktbilitr ofttre tVitkl Pal'er Projetts'



excnrFrioDrd.li.n.nr tonr Ihe 2019 Noilicatior.'lhrcugh ths sad Lcnc'. ib.

ljetitioners brought ro the Respondent N.. 2's arlenron thc Ordcr of $is lloN[bld

Corn aaled 0,1.0r.r022 passcd in PMtahTh!nnl ]lritt lPrt ) t.unilctlr\ t:tle\rion

af Pakinan and unatho [\! P. No 75 012022] rhe.eil as erplanred dborc rLis

Ilonombl€ Cod,l sLsp.Ddcd rhe 20lt) Norficarion. Moi€o!e,, d1. ltcspotrde0r No 2

sasnrfornedollhepracii.alisstresuhrchtoulddiseiltreaPFlicabilnlofrhc20l9

Notific!(ion *as 0.1 ereDrpled or deIBrEd TLu l'ulil oncrs DreseDted tlrc lolo\vilg

infomarion N rLrc RcsDo.dcrtllnoush thorlorrsdid Lcuc'

As per rhe dorcsaid letter rlie Potniodererplained

lssuesNould aise i.lighl oa!10 \rorkirsdone ii

ro ll]. I{cspunen rhaL iLr! olL(n\in-(

-ft-lsg



equiry and o&ivl). Theielor€. rh€ Enlbedded Derivarv. AdlusNefl h

spread olcr (he Lil.tiinc ol lhe Agrceolenr llouercr. il dt 2019

Nodncariotr ras 10be iude applicable rexholeanro0nr is to be t.oided

in the fistlear (ie showd in ft bookr. Thereturc.lh s amoml hns been

credned rs'orhcr irconre iod efecrively nreans alar the p naD dssdlol

the conrPany iJ th. a ornl iecei'able tuh thc CovcrDnrenr lor expc.tcd

cuuc] difference.ver time. ln orher Nods, thc Cornp.n) rvi I h.r.

i&onl rhe cnlirc aDrounl i,r !& n6r rcar afd i| 1is Dani.rLar casc ii

amolrL g to e asronishnre renrarive RupccsNirre Billion.

ii lI rcLxrion 6 Equilt (lhar is Nolionall N.n DkrribrhbLe) th. RcspondcDt

rus iDlbnned rrar lhis eqr rr ls ,.P'.s.rtcd b) adj0nnr. ot trccornL 01

lliRs jL'slnrdnc alrcr WPPI a r,x chdgc. lhh iLreory is disribuhble

pr!fil.lro\cler. the sxse caD Deler be dnrriburcd as lr is onL) a hook

2T. lharnraddilion to rhe!ao,esaidt.ble sho{i',glt issres thatwould,riseiLr dre DdLMcc

Sheer ilfie 2i]l9 Notinc ior wd.e to bc follorved thc Pelitioncr also sb\ed b 1c

Respondenl No. 2 1tic issues lhal Nou!d.ome in lhe Inc.nie Slarenrenr bv prescnrirrC

crcdn roL rFR5 titdded D{\ ,i,c



As pertu aloresaid Lelrer rhe PerilioDercxplanrcd 1o tho Respondenr lhrr rhc lblloNln-q

issues wouLd arne in lisht ofthe vorkins dooe in d1e tableabove

h Elarion 1o rrc crcdi( aor IFRS Eolhcdded deri!arn'c nealrnenl lhis h the

prese n valrc ol i tn'e cash n.wsollorcisn co.lloneils (\fiich is Drlo.ipal

and inle&sl ol lorci-ln loan, :tlud on cquir] and O&M) lsnrg exNcred

ex.hanse ures old 25 )cars, in rhc fisr yeir I re Piobable er.hatree

differercc Nhich lsexpecled ro bc realized orer rbe period olrhc aereenrenl

{lhat h25 yea$ Thesanehasbedn recorded asana$e(

In Eldlion b tlE ad.runnrenl lbr exchange dilr'ercnce rLrh it the Ex.hanse

l.oss on Foreign Lo,n whkh trassr!iorsupposcd b be capiLalized Lr.lorc

rhe 21)LgNoliicaion.l hLs insstrpposcd ro Le shorv r etrrlier Ln rellaL!nce

Sheer. horever. due lo tlre r{irhdasalolnre exetuPtion n is noN p.ll ol 
'he

lo rcLarionb rbe wl'Pr n Gseetr $alirhas inc eased asn'oDonrica!L] il le

2Ol9Norificali.nlcLe to appl! str.h iDcrease can nor be 2Yo acd as i's or

accotrnirrg prcfi1. Mo,corer. ir is mry iot rcinbLrible ufJcr Tirlllrs irs otr

Odrer lncome. cvci il it wcrc on Pr!fir l.ln Operations (CLa$illcrliotr-

.h.!cdrcn .nr..r rlo.cdh.lP u fi

i rcE.sc rie Unircos rd rs ir is ol accou.t ol Norioial C. r onv xnd ir li

Liuli dLirs the Proiect Llre



carry br.k Fr!visior iI Pxkl$arr. This cnnclivel) nrelN drar thls a notrtrl

wiLl b. parabLe ir rhe tus yelr as the Feddral Boaid olReLeDue rna) no'

asree 1o rhc ficr rLral lrn anoLn is nor taxabLc on th. b.sis drat I' n the

pee. Jlro!xc....e." ''o.lio'o {o

Ihc chrge when aLl.wod $ill be useloss as nrconrc is cxenlpl noDr tax

Elcn ifthere h 0possibilil, rharthhanrou!t{iLlbcrccoveEd 
'n 

hrill tis

a.counrirg tealrsnl tridoiscs Ihc trnil Drice oaElccr'icirr_ lor no rer!,1

28. TMt tu aloresaid ler(erended Nnh a not lron Mr Sh.bbarlaidi, aclingo0 behallol

!rel,etirioncrs.lorIeltesponde]nNo.2Nhichredds:

"rha.lhruvid t\' kn1:< is re.l tihc cxtrrlt l hct c Dktt hc tllirr n) r eut th?

ncone hd tucc\ldblt , ttet thc aliu tPtlnaln'1 l occonnl.q lo,tldttlt

Hortwt lat "ti FactLal reu:n,t:t yLn a ll. tha n,\ rhl.h 1)( h!h!

oedel.h t..r t ot)4r1ot'! ntttla: iti.\ rlt conrulll tir' that tl1!'. h$ k)

bc atatno to th! tlRS n"Pl?tnattton ld th( Pat:ct P.k.tfuolr tht Ptdent

.|runtu. ork lherc * na 4s!n1 tunon in the Pt:crt econo lit eh|n-ar"1enlrith

wtr hish llLtctualins 11.\cha s tue.nd,lcentittk\.hr"t tht l!!,rc.aurre

n, hL dtt.ptcl lbt rth d pntlct !h.1 t rtit .l k\ I hilbn i rcn'nd 
"Plint 

o\

rcctirantt l)a ln\erhhft) nl P.ki:lln t hav lalt rilh thit i::sr! \i1.. 20t)t

nntl I bllic\,t lxt t.lar t.!hur..latu h tnePd\a: otulolna th. inletl\ altht

ca,nh! .nn o a.co Lrlcc )11h tht PnLint carcet, ol Qrowtiu lht lt RS

tua. ! i: h b..lcfena.l nl.tthc PtetentlPP ll ctot"
':

A L.lr!Llthe lc etse th th. Rc!pa,.|q!is \tu*!.1d\An e\'tr\'7



t1 1 tindat L cr!J, Ptrthar lXt'ccw't (8P,4) al tht U;intl P.r!t L anvuntls nL

,1nin thldule tlrnLgh rllith IFR:; lh r'catnc lh^ hetndr tc.li\f ir r ll'

rtn ^lrtud brNLPR,l ahd \ dlPP!hawtahurthcrtittRitkt! h1t'rn1e

tftni .lac$1hk, a\ lt th! tdtln.111tl?Pt ttt r\thl! i tchietc tt!

rlgti\it( ..ldtt)t ln.k' lrn th(t l) lrl?l\ iir%r. thtn dn\': ,1/111 L1 1!'\'r!!

h.\ 10 h! ht,1c hf tht VIPP; DLr h lltirtt R^k.r ,1t trll'l\ thltt \htll ic

tuti.ble p(!',en^ l'.n1.1: as *r ll:RS ln)..1 t !. \'hi'h |1tl?P! Lt'rt't 
^

tknsilitd os b?ns, d*q)turir! t?r\c

'Ql H.r' ll'A ot:tur,n Pwt bnPa r\4,1d bc occouhtad lbr tn.tut IFRS

Q2 What ir !h! imp..t ofapplicatn l aflAS 21'l

A2 111 t2 tlltlls hlrc ldkn i0% of thci) Dth! .\ ]:ak isn Dc])! nhkrincnll"

tuiart Mtlti t..tcrut L! Lttt \ Lrtl! 1|15 2l. Ar^knliK F ttlgn Lilbilr'lt\ 'tc
-.tir.. .t..-.P ,. ?- --t-

S 1tt. lheir h.re bcor nnt tPl dt\rtuttioh aJFoeiln t:lchdntt all trl?h rill hL

r..tu1i,1!(los\.ldtrP ronrclt ln. ! hilliLt itl th!n l"inort:nt! Sttkrknt: mti)

Lls)1 1l!rthi:t.nnti1tl.tl ''tn.1ho !@ thtil atnnPl!t( l:t|ti )t tr'ill cnnlt hd

atl ll 'l:; Lilt ilit to nlcct dl ol htn Corlllntr agteel mtler ntn lihart't

Agtc. nt lt l1c)t$il h.rc :i3,1n. LqrlD' Dlc t. th::: t nn'n tttl tltP|! a'!ht

extnltrnn l)Lht,tPlic.l;ah oll/is,t an.ltlqr.luth ib tltrl h QP'olt't

t-1,-.-a.."L...' '

b) rlllll' ,nnnr rn Lit ) t Lltrl



i0 Thar it tuay be noted rbat the Pernjoner ii $o /,,rilb llz,,z, /ord'cNe (SrDm) had

filed aD appeal belorc ihe ltespondenr No. 2. horvercr the san1. was disnlissod.

TLerdloE. n,s EsD.cllirll] subnlnrcd thal n $ouln be ol no use J'or the iN,nl

PetitioneB nr nlnrj: an aprreal beroE tho Con n,ssiot as the Respondenr No 2 hdr

madc up irs nriird. llence, lher exlsts no olher adcqute or aLremare renred) lor the

Petlioies other rraD to corne to ihn llono,rble Corn h n subnrincd ILrat dre 2019

NotificariotrGillesal.discrinrilarory,arbilm.y! con(m! to rLrc Co$tnllionornr.r

,lr the lill.w g gbrnds:

A. Thar ir is rospectallly srbniittcd thar lened shls har.,ccnLcd to ihe Pelirioocr i,l

rcspect ol lhe l'roject vhich ca,un b. lakcn a\{y or disDcised \i1h rctosnecrilcly

tltrolgh nr 2019 Norificalion. The ?crilioner has Laken dccisilc stN in Esp{l.4fic

Prcject prlor to lhe is$Laoce ofrhe 2019 NoLincarion such d issmDce ollLre lerler ol

ioren! ca1lnre our feasibility studies, erponded Large srrns ol nonqy. Ecened

approvals lor iB Feasibilily Srud!. Cercmtiotr License !nd Tarilr'aid eirer€d irno dn

,^CrccDrcnt to Lease wlrh lhe Govc.nnchr olSindh.l( h subDilred lhat any exemDliot

qhich has becn a.ted upon aod or rc bash olwhich dd.Give stcps have becn Laked

cannoLb. {iLhdrxtrr 
'erosp..1rcL!.s 

\esled,ish1\hr\. r.ored as s trJ.'s. i. (r.

i0sartsnuaior lher!lb,i.rLrez0L9NollirarioDls ixblc b he sct aslde

B Th.rn n resFcfuilr subnriued rral.llPrc ccts olNch natfe,rc iDDleironed.i tht

bash ol financial Noddls lor thc n:Lrcntririr ol equity and lorn Tbis iD.Ludcs. lor



2l lr rs irlrDrilred thxr anl

lvhich decLsi\c st.ps 6avc

,Lghs ]]!!r rcctLcd nrdl n\

erenl$ion whi.h [as been actcd lPoD lnd on re bmis ol

been takci c.riot be witlrdra ,l r€trospectivell ds ve$ed

intlreprosenrsituarion lnerelbrc.lhe2019Notili'arotr is

$ar ir n EspeclliLlly subDillcd lhat thc 2019 Norilicrrior rvas issued lr! $e

Rcspondent r*o 2 on 02092019, lvirlr,.rospecLivc eflen n'n 01 012019 l1 is

L.specduLltsubNittd.4Lasbeenslrounrndchilaborc 'l 
irrlons 'ltlr' P:lii'ner

nr relalion ro its \\nd PorYcr l'ro ccL. tui is 
'rinr 

thc rstranle i)l lhe l'311'r ol hnc'(

(0l.l1].2l]lj) rill n! nnanclal .Losc (19 0B.l()r9), occrrcd ior t' ire irsuaice 
'r'1Lr'

2l]lgNodicalionlronrdNords.xLlslepsirrelalionloihcwndP'\verlxric'llliorn

tucprionro $anoloper.rion, lRlalurd! occLtred bclo ' 
rhe zrll9 Nllilicalion*is

hsucd. As $ch ir h sub itled thal t\e 2019 Norilica'on cxnr't h've thc ciled ol

opeDin!ordcsrrorinepdtandclosed!&slctionsTheEforethc2019NoLilicarioris

r,.a .i. lc .r. "or re' l.'' -o''\o,,' 'o

wnh rlre dictunr olthe I'lonorble Suprcnre Coud in llre 'rs' 
Pariaan Sk c l'1 Ltd rt

Conlnlis-i.nar tnc.nr 'l0a K rathi PA$ SCMR 89ll l-ho 2(]i9 io(iri'ation

nnposcd onro ILrc Petnioftr CoiDanies actotrnrns shrdards $ri'h requirc tlrtdl lo

calculare the averagc vahe olrhe erchangc mle bcNeed the Pakisbni RuD€e and dt

USD oler nre lil.liine ol nretr rsPeclilc AsrccmeDls' lhev are then supPosed to

calculat re rtvcnre lltv rorLd gct Ntenns of lhis csmded arcrag' cxchangcrrtc 
-

-lhereaher, lc! havc 10 ssc Lrot n rch ulort r'vciue$cv \'orld ecl in coNlrLNoD 1o

rhe Elcnud the) {ould recci\e base\l on lhe cxchdnge 11' or the daf oi *hch lre

Power?udrase AereerneDl sas sign'd llLarcll drcvarcnipPoscdto shos rhls'trrnc



'lhousand Rupees which lhe) nayloi even s1a! noorcceive overthe nexr25 )ear

Si..c lnllowinesucl anaccounllnsshidord Nolldfo,te rhePetitiotcrsto slntr doh.

rherelbr!. rhe Governmeil Ealiznrg tu ursenr Dccd lor power D.oducron ercilpred

ali conrparies nur appLyi're sLch {anturds (1[r!u-!h Nol]1lca1ion (SRO 24(l)/20i1).

daled l6 0l2012). Hovcvcr.afrerlhe?eri(,ic'shadentrcd i o asreeNenls wilh the

Gove ment,acqunedLaDdandlla.cdordcrlorpurchaseolniachircrytheltcsDooden

No.2 suddenly decided 10 ilake il uardalor! lor !h.nr 1o apPi! rhk mcouilile

procedurethoushNorilic,rion(SRO986{l)/2019),datcJ0209.21r1t(1[clirpusned

N.riIcarioD"). 'l he llonorable SuFreme Coul in rhe Pzl,strt, r,/! O,? case Guprtr)

h,s calcgoricxlly sared and hrld thal i'rconre hx lirbllili{\ "r "!a r\"ed lr0% 'r
re nrconre o, a p.,!oh/cntity.

E TIlt n is epecliully rbnrillcd!ra!lheac.omrinen.ndads(irpatucuLrrll:RS9)rE

exncmely rechDical and s ch lalualion cxpctrs are nor rcadily avriablc i'l PrlhtN.

Therefor!,su.hval alioD has to be b(ei lhnl loreign exPe llGsccnrhalEnlrln'eli"

rhe cosr lor one pblect comes od to be lhreeJluid,o,l dd Sixt) Thousand DoLl.s

(5360,000) lb. Lhc lisr ]ear and the,tancr .n amual erFensc ol ODe Hmdrcd and

Eighry Thousdnd Dollare (S180,000). Fnsl and loreNosl, Loeprg ir vier lhe C.intJ_

dynanrics. such cosrs vill noL bc alloNcd to be paid bv the Sla& Bdnk olPaklnar as n

Lhelt G a bar on the ourflow ol |o,aisn crc[anse Seco.dlr. such cons arc ir ol

thenrselves !.,ras.mbie and have becD inrposed onto lhe Pelnioncr Ni$oul ail

applicarion of nnrd by rbe ResPondetrrNo 2 Consquentlv rhcre ls no ralional bash

tu.rh.70rq N.(ificalion and !s JUch i1n liable to be scr asid!

srb,nntcd rlur the 20lS Noafl.ation conkavenes Ani.Le 2i ol

201, Nolncation allo,s the eredlplion to anplv ro rhok



liceise and TarlfideremrinaloD lrcnr NEPRA It is secn thar orcd 
'1e 

len'r ol irnonl

( nsucd Lhe conrom ofrhe PFjecr c linalized and the Pos.rConrDatv is i'rformed

ol did sleps lhal are treed.d ro be bLtcn lhcElbre. n is subturtd rhar b.lh rhose

CoDrplnies thar have eneculcd tbetr P.wcr PuEhasc ,\greedleDls o0 or b"ore

Ol 1]L2OI9 and lhose thal have not iave 1o srar. inniaE md carv oul rhc proccss 
'or

tulfill CntrequircmenGiInrakingawiRllowcrl'oiectr'lLbelnre0l 01 2019 11

nul be noted that i; Cnclla No 2l ol2(]l]9. dalcd 22 06 2009 rlrs RcsPonderrNo 2

io vie!v olrhe practical dificukies explail.d b)- Ihe Cotu|anie5 de' dcd to dcl'' oDce

again the nnplemeDrario. ollAS 17 xt IrRIC 4 (bolh ol{hich *ctu rpeNcded 6l

IIRS l6) b those P.s€r SecrD' CornPaDies Nherc the /3,er '/i'r"/ r'ds issu'd bv lbc

CorennnenlonorLrelbrel0.0621]l0'lheraliodrlc6ehiriJsuchadecisioisair1ral

the letrer ofltrrcnl is is$cd keepiig irr riow $e relevrnl apDlic'blc ti?mc'orlt arlhd

rinre and k considercd aslhe b6e ofrhe $ructE on *hich dccisive sreps are taker b)

the Po,er Comp.n, Nhich h rhen set{p and opcr2rcd. lio{evd' lhe Rcspondetrt No

2, tlmugh the 2l)l9 Noliiica(ion {ithou( $v applicarion or nrind has dllloEnLialcd

beNreen Powcr ConlP.nies a$nraiLr. Consequenrl) as Lhere is o lilelligibLc

d':le,(.'. L oi rn..t.. "'e..0... c o.Co.oa.'e""'' t '"'' '

execuled nle Poser P!rchasc AgreenrcDt prior o 01.01 20!9 aId drosc llr'' harc 600

rh.70l9 Norirication is liable o bc sct aside.

C. IhrLiln'espcdtul) $:b0ltrcd1!a1thcltcspondBntNo.lthnnrehSRO21{i)il0l2

dded l6 l]l.:Ol2 g.rc a LlalLr.xerptiotr b all CoDP.ni.s lo nnpleD'nlii-q IAS

l7 ini lFRlc 4 (both.l \hicr rert peEedcd bv ll:RS L6) Sldr 'x'nrln)r 
Ms'.

t -'. | .r \!. .r 'd ' l'8_ 'l' ' '

irr rhe 0ubiic irne€51. lI k scer lirat an\' 5udl nodln.alion r' rhe 2012 Nolili'al'D hns

1. coDtn,r lvith secrion ?25(l).ld]e C.nrPa.ics,\.t.2017 uhich slates



A rcading of the albresaid Soclon drorvs Lhal llt 2019 Norilicarioi corld onl! bc

isred ifitNas in dre public lnrercsl to do so. Thc cii!um$,n.cs pElailin! iI2012lnl

Pose, Coolpanies ar! snnilar ro thore in 2019 (aDd Pre!edrl.lhcrclorc. rhcre h,s heeD

nochanEe nr lhepLbli.intc,!n. CoiseqlcnU. n k subnrltted tharthe20lrNo!ili.rtn!1

is uninsluland is liable ro be setside.

H. TharirisrtspecrliLllynrb nrcdthallh.20l9Norific!1iotrcomr.velesthedoctinc.l

le!itinrare expe(alion x isscctr rh!rir isa lcsitiDale erpd.ldlon olnre Peritioncrthal

rhe exemr,ions rl]al seE avaiLablc d lhe rlole n obr.ined ils aPplo!ais and nadc ns

iirventuents world nol bo arbnrnrily and unlawlDlL! be takci dw.v aDd irat b in a

discrirniratory nranncr. As per the docldLrc ila pnbhc adlro rvso conducc nsellisto

dratealceiLimaLecxpeclariootharrceruinco0)seNlllbeJalLorved,iri5dcenredlobe

uniawlul il lhe,ud.rily the0 decides b follow a dialo,tnL course ro 11e de!irnedr 'l
arenlnyRhohslcredon rlocrPcchrionthatitwilLmrbelak.nawav Therelorc'lhe

)0l0Nolificarion is liabLeto besel aside

L lhat ir is reslB.llully srhrnitled that rLre 2019 No(iiicarion Esuhs in 8r'd'r lar

oblisati.nsandNPPIobliealioLslo rhePerniorcrii rhc Jn\l vc.r iNt'adil al o\i1g

Lhc saore lo bc sliEad lhroush!nl lhe lilcriine oflhe Agr.ement xs isdons itr (r 0o 'r
colsc. Itr orhcr wo,ns. nre ferilionc r.ukl hale 10 Daltc srch paJfictrls itr lLre lils

year asopPoscd 10 moki[-l lLcs,i]co\er rlre dnrarionol rlrc AsrlcDrent FDrlhcmor''

l,ofis.ndCrr.sllnnr jDoonrcol potrcr,leDsnl.D sersrx[(riont.\ hotrtrdr snh

rhe applcalion ol re accoudri,lg sranddds rlt sane n rc'orded is otLrer iD'omo 
.'.

thenlbE, iocrrriDg rax liahiLnr'. AJ dlis \2s n!1 tak.r iiro c'nsmeraro' lLre 
'rtuaL

L(uidny olrhe Pelnidierdoes nolcoitlal.to tho raiwPllr Pa] )rcD1s thar Norlr i'id

i.Ie nrad. uider the r.counlnrq rcqmc inrodu.ed rhiorgh rhc 2019 NoLln':[!n



I Thd r Ls nLhnircd 1LIL rL. l0l(r Nlril!r1or Nas is\uelL vit|oll -!lrir! ul dtr!

coisi.L.ralioniodrepraclicalrtrLrLlcs!rdis!r.snrall)o$c ConrIanies$ornl icrrnn

as such n liaLrLe ( besel asidr

K. TId rhe Petirioior )rscrves the shttobdng lonh addnio.alargrmenls al the rinc.l

3l.li vicwoathefoegoirlg, il is Nos respecllully

jrraciously be ple4cd to:

p,lyed nd this Ilono'ahle Corn ma,

a. DecLare nral the 2019 Noincalion does not apPly b the PcLnione$,s veeed rishb

haveac.rded tu 1[eirlavorand dirtctrhc ]tcspondentNo 2 ro tLcar drc Peritiones

arparwithrhoseCompanicstowhomnreoretuptioncontiDuesobeaMilabLqor

b. lI lLrc xLr.irrlilc. dcclatu 1L1c 20lq Notilica(iqr to Dc discrtuitrrtory' l*J

'ilar'fuland 
llrm \,ir.sllrc aoDst in. ard sci it rsii.

ln lhe Deanrvhile and duriirgDendetrc! ol'd1e nNhDl peliriod.Ile operaliot olthc 2019

Norificalioi 1o thc c\lenr olthe l'eftioner rnay kirldly bc susDend.d

aor oi.er.el..r" '""loio.Jb- 'o,r,''r do .' : '4d

cncumslaoces.lthe case fuay kiDdl) be errildd to drc l'elrrrone



Rcashld An\Yer

,^dvocate Strprcne Conn

Cedncdas pcr imrrrclionslhal lbi\ rsll,c listpc{ilonoD the ni. cc( by Lllr P.li(ior.rs.



\VRIT PET]TION UNDIi].I
'tHc IsLa\ltc REPllBLlc

,\t{r rcl-lt tr9 0F TFlti co\sItTUItoi\ or
oli PA(ts1 AN, l97l f'coNsTITlrlloN-)

iN THE HONOITABLE L,\HORE HIGH COL ItI, LAIIOItI'

CM \. .i2021

war Pelition No. 72979 01 2022

ilLNc Cre., LrcrSr l.iiritoJ xrJ I I orlr.rs

lh. r..L.i:rtr,r. l)rliidrr xra r nnlr.r

APILICA-|ION ON BDIIALT OF THE PETITION'RS ITOR INTIIRI]II
RELIET UNDEIiSlicllor_ l5l OI TIIIl CODE OF CIvIL PllOClll)U]tli,
I9O3A](D ALLOTHBII IiNAIJL]NC PROVISIONS OF LAW

L That the Applicanls arc rhel'erilioicrs irrhcritLed Wril Pcriti.r llre conlcnN

,..r 'r,)oPg'.i,' \ e'eJC- ' 'emr r\io

ThI ns explanred iD dctaiL ir tbe litled wrn Pernion lho PernioDcr ac lre

renewable energl lnde})endenl Porver Pnduce$ $10 dcrelop. oqn and opeEle

a wnrd I,or,e. Pro.jecls in Snrdb, Pakisun

thal lhe Petilio.es are Power PNduciDs Conrpailes whi.h have enucd itrto

Powe. turhasc A:senenB nith Cenlll Poser Puchlslns AgcDcI.--.

\r-'.a'2r.1( r "ldr:'"onb"r o 1..\\a D^d"

for nre sale olel.cticny, ryhich elcdicity G piiced in Amencdn DollaN (USD)

h,, ir nav;hl. jn eorivtrlenl Pakisrar lluoccs. Ilo*t!er. irr ro dbnrxrr.



.alcdarc dc revcnue rhet orld ecr i,1 lctr$ ol this e$irniled avcmge

exchanEe nte. TlreGatie r. lhey ha ve lo s ee hoi nnLc h orc'cvcnrcthc! so ld

sel in comparhonro the,lvcnrc lhcr wouLd rcccive b*cd od rLe cxchrtrge d.

oo the ddt on qhich the Power PrEhase AgreenreDLras signed Bianrl! dt!

are supposed ro rho* th,s entire difere tial (ar Ner !rcs.trt v.lLc) 
^s 

incotuo

lorthefistycar wharGciricaltonotsnlarrLiisisnorcatesorizcdas Oth$

Jncoine ryhich resrllarlll ryo,ld no* no' be excrnpl lroDr irconre rax Tius.

fie !clitioncN lacc a siiualion rheE lllheir a.tual profi6 aLe nraybe onLy One

Ilund,€dRdpoes(Rs. 100/-rdrc!arcnowIoiedlodeclare(onpapcronlt).let

ussay,lhenolional risurdol fn'c'lhousandRrpces{Rr 5000/-)aslhcirPrfi6.

,As a resuh, i,lstcad olpa!ir! no tar on tbc Onc llundrcd Rtrpees (pu6uan' 
'o

the rax exenrlnLon gr,nled br thc hcone Tax o,?id.ncc) utdor lhc rcsL)

iinposed accounting shndard $e! arc Doq li3ble ro pay tax oi rhe noliona

Ilgure olFivc Thousand Rtrpces $hich thel rnay (o|na! Do, receile over !1c

liEriore oa $e ,{$ccnrcns (ol app,ori,n,rcl, NvcDly-file yeaa) sin.c

followiDssuch accomringsaDdardvouldrorethel'ornioneNIoshu'do{0.

fierelore, 118 Rcspondetrr No 2. onthe in$Nclon ol rlt FedcralCorernNem.

realiznr[ the urgedr need lor power D oducln{..rc ]ned all con?anles nlnr

appbing $Lch nanilards (hroush NoIncaLon (SRO 24(l)/20121. drtcd

16.01.2012). Consequendr. as Derlhe 0o,i1al ac.ounl Ds norms eec,r vearrhe

Peliloncr C.rpnnics wiLldeclare $cir actudLl) rclei\cd rcvenue based.d the

number olunils thel wiLl scll rnd lhn {orln rhen be useri 10 c.iculale their

respedi!c Drolir olrhelear.lr is iticnl ro Doic thrl as pcr Enh,a 132 oIrhc,--.

Socond Schedulcollholnr0mcT.rOdinrn.o,200l,thc PeiitioneN cnjo!

! tlr cromplion luisuam rLriero lhe P.lnioners enrered inlo necessaN a'i

,llplntr rreone \ wirl, il,e C.ve.lmeDl. .couned land lor lhinY Years on



Norincalion (SRO 9s6(l)/2019). dale'i 02092019 tlhe Inrflgied

Nolificariod ).lt G inperalivcro Polnr ortLhalthis I pusn"LNorincalionhas

aherd' been susPended b)_ drh Honorablc CoLt lidc older d'teJ 0401 2022

n1lE case al Pthitb t'hc,n.lPaltut (Prt ) Linlilad rs 
'e'tetdtionafl'lkilton

od anatha' l.v.P. No 75 oi 20221' lr n Espe'rlullv submitted iLIl 1bc

P.riiion$ cse is on all tbu6 s'trh rh.r', al \ie Punih'l hLnat Po\'n cdsa

4. Tharnlorcole'.the l pugned Noincation is obviouslv ii hEa'h ol nntl alkr

Theprin.iplc.lpro lssorv es(o])pcl

pasr and clos€d rDn$ctions' with

r13n5 *h L1' o$ caif he rr'i3El',

ds rbe albresaid isrceDrenrs conslnur

rLr€ PetnioDes hr!i.s sained vesed

e. The Pcritione's h^!c laken dccisiro $eps on nre basls 'r dre redlici

cxerFrion iur the a0plicarion ol lhc illosicaL lccounlirg naid''d atrd

theElorclhet{esPondcntNo 2cannortrorvrYirbdrawnresaideacfrDriono'

L,,c.1'. o'6,er, ''- ' '" " '' 
'" ""

t. Thc princide laid dosn nr 1e 
'ase 

al PaLislih \kt'? Oil Lttl r:

Canlnissiahet thcant Tal Kdtuchi lz1ts SCMR 8941 nr which rhe

HonoEble SupEtue Coufl ofPakh6has caEgo cal !v staled and held thar

iicoile kx liabllnies can never etcecd Il]1]% of thd iDconre ol a

5. Thar il isEspecttull) nrbnlnied thal rhe Pelnionei: 'rc 
entilled ro a0 ini0nclion

sFn.idin! rhc hnprsncd Nolilicarior lD rhe 
'ltenlrlire' 

i1 ls r'spcdtu!l'



sulrered by rhe Rcspondenls ildre Ini!0gned N.l:n.alion is suspended ll n

tufiher submnicd n1,t the Pcriiione6 ulL suffcr irrcDarable ha.n an i'rju,y il

the lnrpugned Norificatior ii !or r$!ondcd o, in tlre aLte,nrnve il are

PetitioneB are enlitled to be allosed to finaliE Lheir acc.uors.nd liLe theii

$auory $lurns on rl[ basG olthe cxcnpriotr rmited rh,oush Notitication

(SRO240)/2012).darcd 1601.2012 h isrherclorc.rcspecrlu ly suboriu€d rhal

rhe PetiLioncr ar cnrnlcd h re irlitrict vc ELielas pdyed by rheol

6. Thar n is in the irxen$olj[srice t]L1ltu Lnsadl 
^pplic.rion 

lor satesualdurg

the valmble righs ofrhc Appicanl as an lnreriil neasrrc may kindly be

fLi]\Ylill

Itr view oa drc above, il is rcspecrlnllt p,t!ed lhnr durlns rhe Pcndcnc, ol rhc

w 1 Perilion, rhe opearioD ol Notiica(io. (sRo 936(l)/20191 dxlcd

02.09.2019 (lh.1tr1!ugftdN;(ificalion'').lo rhecxtctr olrLo !crnioneis. nrav

I. lhe alteuative, it is rcspcctfulb pdled that dre PelitiodcE nrar be lLlorved

1o finllize rbci! acco(n$ and filc rheir $an'roLr' returns on tL. basls ol the

enenlplioD gr.nredtlnoLL!h NolificalioD (SRO24(T)2012).datcd 1601 l0l2

Aiyothci relieilhalrlisllomrableC.trnmavdoe epprtpriatcunderlhelacrs

and circunxtancesollhccase, Drry kindL, besranrcd lo rLre 
^!plican!



Rrshid Anrer
Adrocrlc! Suprenc Coui



TIIE FI ONORAI]I,II Lr\ I IOIt[ HI(;H COCRT, L,\IIORI]

Ctr4 No .12022

wir Perili.n N. 729?9.t20?7

Mane'Grccn Lne'!! l-irnitedand ll otres

lhc lrcde,dion.lIrkistsn srd,,orher

wlll-l IITrIIoN ti\Dl]lt
TIIC ISLAN,IIC RIiPIi]lI,IC

,utt tcl-ll t99 ()F ftlt aoNs l rl t r()\ otr
oti PAKls t.\\, 197 i (.-coNs t Liftol)

APPLICATION ON I}LIIALIT OT THD PDTITIONI'IIS L]NI)EII SL('I'IO\
I5l OF',tllL CODI OF CML PROCUDL]tti.t. I90ll IrOIi DtSniNSt\(i
wlTE'flltr PI{oD(ict toN ot clil{ltf0iD aND ol{tcINAL copIlis oll
DOCI]N'IENTS ANNEXDD \\II1'I I TI]E WIIIT PTJTI'f]ON

I ThaltheApplicanrsaErirc Pe ioresidtheftled u,rirledlionlheconretrts ol

whichD.y bc sraciously beEad as nnesml r[ercro.

2. Th,t lhe Applicanrs halc a sltuog case on Derits aDd n:s a Dratrcr olerucDc

ursency for Ue AppLicanu to file nrc rnlcd \\'rn ferirn l. Iii o'ncf to exDedne

drefillngoftLr led!r'rrrPetilioD.lheApplicanbluleappe.ded.c{aincotles

ollne docurenG alotrg wirh rlr !irLed $,.1r Petilion. In casc oi delal iI fiLnr-!

o r', eo\ . r. .ppl n.r'." ,tr ,

Thal rlroush llrc iNratrr Applica(ior. tho Atpli.r.( scens



atached rvldr dre lnled WrilPefiior may ve':/ kindty be dtsDcnsc.l sirh and rtjc

dled Applicarion Dray lerykirdlr be lccepted

lD viewoJ lhelnresoi',g lncNar)d cnlurNrances n Ls mo$ rrspecrtutl) f.aled rhar

U1h llonoEble Cout na, Eraciolsly be lleased to allon rhe irtruni Anpticatior

and $e reqlirenelx lor prcdrcloi oi cerlned as wcll as orieinal copies ollhe

documenls arl&hed wnh drc lnled PeririoD nra! sEciorsiy bc dispe$ed uirh.

h is alro Dmycd rhal an) odler relirl rhich this Ho.o.able Cod Dat

deenfiraDdappblrialeinrlrehcrandcircrmslancesoJlhecase, may

Rarl,id Anrvcr
,{droc,lc,Sup.onrcCoui


