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The General Manager,
Karachi Stock Exchange Limited,
Stock Exchange Limited,
Stock Exchange Building,
Karachi.

Sub; Notice of Annual General Meetinq

We enclose herewith notice of 641h Annual General Meeting to be held at Plot No. 3 & 7,

Sector No- 25, KoranEi lndustrial Area, Karachi of the company on Thursday 28rh October

2021 at 3:OO p.m. for circulation amongst your members.

Thanking you.

Yours'truly.

ilVff,,A /
Ahme(flaheem Niazi
Company Secretary

sth Ftoot Office No.508, Beaumont Plaza, Beaumont Road, Civil Lines Quarters, Karachi-75919,.l?listan.
Tet # (92-21 ) 111-404404 & 3s693641 to 35693660(20 Lines). Fax # (92-21 ) 35693593 & 35693594

E-mail:info@indus-group.com & indus@khi.comsats.net.pk
Web.Site : www. indus-grouP.com
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Oc:ober5,2021

:hF Ce.rerrl Manager,
Pakistan Stock Exchange Limited
Stoak Exchan8e Eranch
Srock Exchange Road

Karrchi

NOTICE OF ANNUAT GENE

i.lotice is hereby given that the 54th AnnualGeneral Meeting of lndus Dyeing & Manufacturing. Co. Limited (the Company) will be held at lndus

Cveing & Manufacturin8 Company Limited. Plot No.3 & 7, Sector No,25, Korangi Industrial Area, Karachi on Thursday, October 28,2021 at

0-?:C0 P.M. to transact the following business:

ORDIT{ARY BUSINESS:

1. To confirm minutes ofthe Extra Ordinary General Meeting held on February 24, 2021.

2. To receive, consider, approve and adopt the audited consolidated and un consolidaied financial statements of the Company for the
financial year ended June 30, 2021, together with the Directora'and Auditors' Reports thereon and Chairman's Review Report;

3. To appoint the Sratutory Audito6 for the year ending June 30, 2022 and to fix their remuneration. The Board of Directors on the
recommendation of Audit Committee has recommended the appointment of retiring auditort Messers Yousuf Adil, Chartered

. Accountanti who being eligible have offered themselves for re-appointmenu

4. To approve interim cash dividend of Rs. 10/- per share i.e. 100% already paid by the Company (declared on October 31, 2020) and
200% bonus share already paid/credited (declared on March 31, 2021) as a final dividend for the year ended June 30, 2021.

SPECIAL BUSINESS:

5 To consider and approve ef enhancement in monthly remuneration of the Chief Executive and two full time working Directors
namely Mian lmran Ahmed and Mr. (ashif Riaz.

6. To ratify the transactions carried out by the Company with related parties disclosed in the Financial Statements for the year ended
lune 30, 2021 by passing the following resolution with or without modification:

"RESOLVED THAT all related parties transactions carried out by the Company as disclosed in Note No 38 of the Financial Statements
of the Company for the year ended June 30, 2021 be and are hereby noted, ratified and approved."

7. To approve potential transactions with related parties intended to be carried out in the financial year 2021-2022 and to authorize
the Board of directors of the company to carry out such related party transactions at its discretion from time to time, irrespective
of the composition of the Board of Directors.

' The reso,utions to be passed in this respect (with or without modification) as special resolutlons are as under:

"REsoLvED THAT in accordance with the policy approved by the Board and subject to such conditions as may be specified from time
tc time, the Company be and is hereby authorized to carry out transactions with the related parties for the fiscal year 2021-22."

"RESOLVEO FURT ER THAT the Board of directors of the Company may, at its discretion, approves specific related partylparties
transactionis) from time to time, irrespective of the composition of the Board, and in accordance with the provisions of related
laws/regulations and company's policy pertaining to related padies transactions till the next Annual General Meeting.

RESOLVED FURTHER THAT all sucl"r transactions shall be placed before the shareholders in the next Annual General MeetinB for their
noting/ratification/aPProva1."

8. Io transaci aily other business with the permission ofthe chair.

riaricrri il3l1T.f-l,il,iiji^,
D3te octobers,2o2l 

W^T ) ,
Comoarpr$cretaw /

5th Flocr, Office No.508, Beaumont Plaza, Beaumont Road, Civil Lines Quarters, Karachi-75530, Pakistan.
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.t Ihe Share Transfer gooks ofthe Company will remain closed for the period from October 21, 2021to October 28, 2021(both days inclusive)and the Final

Cash Dividend will be paid to the Members whose name appear in the Register of Members. Transfers received in order at the Office ofCompany's Share

Registrar My's Jwaf{s Registrar Services (A,t) l-td,407-408 Al-Ameera Center, Shahra-e-kaq, Saddar Karachi. ('Registra/) at the close of business on

October 20, 2021will be considered in time to attend and vote at the Meeting.

2. F ina ncial Statements fo r the yea. end ed I une 30, 2021 will be ava ila ble at the website of the Compa ny !g!Li!!ES:gI9!p4q!0 twenty o ne days befo re the

date of fieeting.

Further, as per approval obtained from members in Annuat General Meetin8 of the Company held on October 31, 2016 to circulate Annual Audited

Accounts th.ough CDIDVD/USB in accordance with SRO 470(l)/2016 dated May 31, 2016 of Securities and Exchange Commission of Pakistan (SECP);

Annual Audited Accounts of the Company for the year ended June 30, 2021 are bein8 dispatched to the Members through CD/DVD. The Members may

r--quest a hard copy ofAnnualAudited Accounts free of.ost. Standard request form is available at the website ofthe Company U]{yli.!d!!:gl!-U-p.!9.!l

3. Pursuant to Section 223 of the Companies Act, 2017, the Company is allowed to send audited financial statements and reports to its members

ele€tronically. Members are therefore requested to provide their valid email lDs. For convenience, a Standard Request Form has also been made

available on the Companys website U!r!.!!d!!:SI9W.!9!1

4 Members (Non CDC) are requested to promptly notify the Company's Reglstrar of any change in their addresses and submi! if applicable to them, the
Non-deduction of Zakat Form CZ-50 with the Registrar ofthe Comp?ny M/s lwaffs Registrar Services {Pw} Ltd,407-408 Al-Ameera Center, Shahra e lraq,

S?ddar Karachi.

a. A member of the Company entitled to attend and vote at this meeting, may appoint another member as his/her proxy to attend and vote instead of
him/her. Proxies, in order to be effective, must be received at the Registered Officd of the Company not less than 48 hours before the time for holding

t:rP.neeting.

7- C DC Ac€ou nt H o{d ers wi!, fu rth er have to fo llow the under mentioned guidelines as lald down by the Securities a nd Excha nge Com m ission of Pa kista n .

A. FORAT'ENDING THE MEETING:

i. in case of individuals, the accounts holders and/or sub-account holder and their registration details are uploaded as per the CDC Regulations, shall
;uthenticate his/her ideatity by showinghis originalCNlC or Passport at the time ofattendingthe Meeting.

i!. in ca se of corporate e ntity, the Boa rd of Directors' resolution / power of attorney with specimen signatu re of the nom inee shall be prod uced (un less it h as

g,

been provided ea.lier)at the time ofthe Meeting.

FOR APPOINTING P?OXIES:

ln .ase of individu?ls, the ac€ount holders and/or sub-account holder andtheir registration details are uploaded as per the CDC Regulations, shall submit
the proxy form as perthe above requirements.

ii The proxyform shallbe witnessed by two peBons whose names, addresses and CNIC numbers shallbe mentione.d on th€ form.

iii. Attested copies of CNIC orthe passport ofthe beneficialowner and the proxy shallbe furnished with the proxy Iorm.

iy. The proxy shall produce his/her ori8inal CNIC or original passport at the time of meeting.

v. ln case of corporate entity, the Eoard of Directors resolution/power of attorney with specimen signature shall be submitted (unless it has been provided
earlier) along with proxy form to the Company.

8. Members 3re requested to notify ChanSe in their addresses, if any; in case of book entry securities in CDS to their respective participants/investor
account services and in case of physical shares to the Registrar of the Company by quoting their folio numbers and name of the Company at the above
firentioned address, if not earlier notitied/submitted.

9 Deduction of lncome Tax from Oividend under Section 150 ofthe tncome Tax Ordlnance, 2OO1

Pursuanl to the provisions ofthe Finance Act 2019 effective July 1, 2019, the rates ofdeduction ofincome tax from dividend payments underthe income
Tax Ordinance, have been revised as follows:

ia) R3te 6f tax deductionTor filer of income tax returns

ib) Raae of deduction for non filer o{ income tax returns 30%

The income tax is deducted from the payment of dividend according to Active Tax-Payers List (ATL) provided on the website of FBR. All those
shaieholders who are filers of income tax returns are therefore advised to ehsure that their names are entered into ATI- to enable the Company to
withhold income tax from payment of cash dividend @ 15% instead of3O%.

' 
Further, according to clarification received from FBR, withhoidin8 tax will be determined sepa rately on 'Filer/N on Filer'status ol PrincipalShareholder as
well as loint_holder(s) based on their shareholdin8 proportions in case ofjoint accounts held by the shareholders.

Stn f toot,Offi"" tlo.S .

Tel # (92-21) 111-404404 & 35693641 to 35693660(20 Lines). Fax # (92-21) 35693593 & 35693594
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In ihis regard, all shareholders who hold shares jointly are requested to provide the shareholding proportions of Principal Shareholder and Joinl holders
in respect of shares held by them to ourShaaes Registrar, in writing. The joint accounts information must reach to our shares Registrar within 10 days of
ihis notice. ln case of non-receipt ofthe information, it will be assumed thatthe shares are equally held by PrincipalShareholder and the loint-holder(s).

Mernbeis seeking exemption from deduction of income tax or are eligible for deduction at a reduced rate a.e requested to submit a valid Iax certificaie
or necessary documentary evidence as the case may be,

Dividend Mandate and PaymentofCash Dividend through Electronic Mode

The provisions of Section 242 of the Companies Act, 2017 require that the dividend payable in cash shall only be paid through electronic mode directly
inro the bank accounts designated by the entitled shareholders. Therefore, for making compliance to the provisions of the !aw, all those physical

shareholders who have not yet submitted thek IBAN bank account details to the Company are requested to provide the same on the Dividend Mandate

Form available on Company website at https://www.indus-eroup.com.

1\ion CDC shareholders are .equested to send valid and legible copy of CNIC/Passport {in case of individual) and NTN Certificaie (in case of corporate
entity) to the Registrar of the Company. Please note that CNIC number is mandatory for issuancb of dividend warrants and in the absence of this
:nfoimaiion payment of dividend shall be withheld.

CDC shareholciers who have also not prouded their IBAN bank account details are also requested to provide the same to their Participants in CDC ard
ensure that their iBAN bank account details are updated. ln case o{ unavailability of IBAN, the Company would be constrained to withhold dividend in
6ccordance with the Companies (Distribution of Dividends) Regulations,-2017.

Video-Link Arrangeirent for online Participation in the 64,h Annual Gene6l Meeting of the Company Due to Covid-1g

Shareholders interested in attending the Annual General Meeting {AGM) through video link facility are requested to get themselves registered with the
Conpany Secretary office at least two working days belore the holding of the time of AGM at qa!SaIE!ZqEI2E(9gIQa!!.!9@ by providing the following
oetails:

^i2 
rne of Shareholcier cNrc No Fo,io CDC No. CellNo. Emailaddress

. The Login facility will remain open from 2.45 P.M. tillthe end ofthe meeting.

. Shareholderswillbe encouraged to participate in the AGM to consolidate their attendance and participation through proxies-

. Shareholders will be able to login and participate in AGM proceedings through their smart phone or computer devices from their home after
completing allthe facilities required for the identification and verification ofthe Shareholders.

T|e Company willfollow the best practices and comply with the instructions ofthe Government ancl SICP to ensure protective measure are in place for
:he well being of its members.

video Conference Facility

,^lembers may avail video conference facility for this Annual General Meeting other than Karachi, providec, the Company receives consent (stanclard
formai is Siven beiow) atleast 07 days prior to the date of the Meeting frcm members holding in aggregate 10% or more shareholding residing at

The CompanY will intimate respedive members re8arding venue of the video-link facility before the date of Meeting along with complete information
necessary to enable them to accessthe facility.

"l/we 

- 

of- being member{s) of lndus Dyeing & Manufacturing Company. Limited, holde. of_ Ordinary Share(s) as per
Registered Folio No./CDC Ac€ount No. 

- 

hereby opt for video conference facility at _in respect of 64th Annual General lvteeting of the
Company.

1-1. Deposit of physical Shares into Central Depository
signature of Membe/'

A, per Section 72 of rhe Compdnies Act, 2017, every existing listed (ompany shall be required to replace its physical shares with book.entry forrn ;n d
manner as may be specified and from the date notified bythe Commission, within a period not exceeding four years from the commencement of the Act
i.e. May 30, 2017. Further sEcP vide Letter dated March 25. 2021 has advised to comply Section 72 of the Act and encourage shareholders to convert
thp., ;he,es tn book --entry fo.m.

ln light of above, shareholders holding physical share ce(ificates are requested to deposit their shares in Centrat Depository by open,ng CDC sub accounts
with any of the brokers or lnvestor Accounts maintained directly with cDc to convert their physical shares into scrip less form. This will facilitate the
sharehclders to streamline thek information in membe/s Re8ister enabling the Companito effectively communicate with the shareholders and timely
disburse any entitlements. Further, shares held shallremain secure and maintaining shares in scrip less form allowsfor swift sale/ purchase.

Stn f toor, Offi"e tlo.S
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Statement under Section 134 (3) of the Companies Act, 2017

ihis stetement sets out the material facts concerning the special business to be transacted at the 64th Annual General MeetinB of

ihe Company to be held at lndus Dyeing & Manufacturing Company Limited. Plot No. 3 & 7, Sector No. 25, Korangi lndustrial

Area, Karachi.

4cerldctcltrs!
Due to increase in the cost of living, the enhancement in the monthly remuneration from Rs. 1.8 (M) per month up to Rs. 2.5

itvl) iax free is being proposed for Mian Shahzad Ahmed, Chief Executive Officer, Mian lmran Ahmed and Mr. Kashif Riaz,

lirector. Therefore approval of the shareholders of the Company is being sought by passing an ordinary resolution. The said

remuneration is in addition to Company maintained car, medical expenses, residential utilities, travelling, recreational,

ieleshone and cell phone expenses etc in accordance with the company policy.

Explanation on Agenda ltem No. 6 & 7

ria relaied parties iransactions carried out in normal course of business with associated companies and related parties were

aeing approved by the Board of Directors as recommended by the Audit Committee on quarterly basis pursuant to Section 208 of
tte aompanies Act, 2017 and Regulation 15 of the Listed Companies (Code of Corporate Governance) ReBulations, 2019.

r-io\.iiever, the majority of Company Directors were interested in these transactions due to their common directorship and holding

r:f shares !n the group companies, the quorum of directors could not be formed for approval of these transactions pursuant to
Seciion 207 of the Companies Aci,2077 and therefore, these transactions have to be approved by the shareholders in General

l.le€ting as a special resolution in terms of section 208 of the said Act.

-lhe iransactions with reiated parties carried out during the fisca I year 2020-202L Io be ratified as disclosed in Note No 38 of the
Financlal Statements of the Company for the year ended June 30, 2021

Likewise, since reiated party transactions are an ongoing process and a restriction to carry out business with related parties
nereiv due to absence of valid quorum would adversely affect the business of the Company. Therefore, shareholders are being
appioached to grant the broad approval for such transactions to be entered into by the Company, from time to time, ai the
discretion of the Board (and irrespective of its composition). The Company shall comply with its.policy pertaining to transactions
!6Jirh reiated parties as stated above to ensure that the same continue to be carried out in a fair and transparent manner and cn
an ar.n's length basis. This would also ensure compliance with the Section 208(1) of the Companies Act, 2017 of which requires
ihai sharehoiders'approval shall be required where the majorlty directors are interested in any related party transactions and
regiilation 4 of the Companies (Related Party Transactions and Maintenance of Related Records) Regulations, 2018 which sets out
the conditions for transactions with related parties to be characterized as "arm's length transactions" and states that the parties
ro the transaction must be unrelated in any way.

i:,.irther; it is not possibie for the Company or the directors to accurately predict the nature of the related party transaction{s) or
the. specific related party(ies) with which the transaction(s) shall be carried out. ln view of the same and ln ord€r to ensure
sniooth supply during the year, the Company seeks the broad approval of the shareholders that the Board may cause the
r-ofrpeny to enter into transactions with related party / parties from time to time in its wisdom and in accordance with the policy
o{ the Company for the fiscal year 2021-22.

Ail such transactions will be clearly stipulated at the end of the next financial year in the company's Annual Report. However, in
additioil io this ali such transactions shall also be placed before the shareholders in the next General Meeting for their
rr.:rir:g/ratrfication,/approvai.

The Directors are interested in these resolutions only to the extent of their common directorshlp and sbareholding in the
6ssociated companies.
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