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June 27, 2013 | | hlVEStCap

Withdrawa) of lntention te Azaulre approxdmeately 20% shares and Conlrel of PICIC
Insurance Limited

Dear 5ir

We, invest Capitai Markets Limited (InvestCap) were appointed as Manager to the Offer for the
proposed acquisition of 30% stake and control of FICIC Insurance Limited in accordance with the Listed

Companies (Substaniial Acquisition of Voting Shares and Takeovers) Ordinance, 2002,

Qur ciient, Messrs Sakib Berjees Consortium (Pvt.} Limited has informed us that they are withdrawing
tha intetit 10 scquire the shares without prajudice to their right 1o issue a fresh notice of intent to
acgudire, if required, in accordance with the statutory regulations due to the sellers inability 1o execute
the Share Purchase Agreement as the requisite approval of SECP has taken longer than anticipated.

A copy of thew iatter which i3 soif onnlanatory is attached herewith,

A copy of Withdrawal of Intent shall be published in the same newspapers where the Intent of
ACHUIsION was published. The Coples of this aduertisemem shai& he submitied in duﬂ ﬁﬂurae of "ame

accordingly.

Sinraraly

Akhar- ;ﬂéagqi B
EVP & Head, Corporate Finance €

Enclosed: a?f ietter of Withdrewal of Intert

ccr Karachi Stock Exchangs, Lohore Stock Exchonge, kiomobed Stock Fxchongse
oo Tompnny Saoretqry, RICIC Insurance Limited
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