FROM PAKISTAN LTD LEGAL DEFT FAR= HO. 88 92 21 2512580 May., 11 2811 B1:37FM P2

IC1 Pakistan Limited 1] Houss, T+3221 111100200
EWest Wharf, PO Box 4731, T+8R 21 3231 371799
Ferachi 74000 F+97 21 3831 1739
WA ISR IO, Corm

AkzoNobel

Tomorrow's Angwers Today

The Managing Director

Karachi Stock Exchange (Guarantee) Limited
Stock Exchange Road

Karachi

May 11, 2011
Dear Sir
RESTRUCTURING OF ICI PAKISTAN LIMITED

Further to our letter dated April 29, 2011, regarding the proposal received from ICI Pakig.tan’s ultimate
holding company, Akzo Nobel N.V., to restructure IC| Pakistan Limited, the Board nf plrec:tars ﬂlfl|C|
Pakistan Limited in its meeting held today deliberated on the proposal and after obtaining professional
advice, examined various options for separating the Paints Business. :

The Board of Directors has decided that 1CI Pakistan should be spiit into two entities, both of which
will be listed on the Karachi, Lahore and Islamabad Stock Exchanges. One such entity will be Akzo
Nobel Pakistan Limited (comprising the Paints business) and the other will be ICl Pakistan Limited
(retaining all other businesses of IC| Pakistan). The Board of Directors has also decided that the
separation of the paints business should be achieved through a demerger, sanctioned by the
Court, and that such split should be on the basis of the financial statements of the Company as at
30 June 2011. The demerger will be subject to approval of the shareholders and regulatory
authorities.

Yours faithfully

Chainnan;//ﬂ

Ge: The Managing Director
Lahore Stock Exchange (Guarantee) Ltd
19, Khayaban-e-Aiwan-e-Igbal
Lahore — 54000

cC: The Managing Director
Islamabad Stock Exchange (Guarantee) Ltd
Islamabad Stock Exchange Towers
~ 55-B Jinnah Avenue
Istamabad

CC. The Chairman
Securities and Exchange Commission of Pakistan
NIC Building, Jinnah Avenue |
lslamabad

IC| Pakistan Limited is now patt ot the AkzoNobal Group

AkzoNobel, 4 Fortuna 500 company, is the warld's number one producer of paints and coatings, and a major suppliar of apacialty chermicals oparating
i more than B0 countrias waorldwide
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