John B Stoney 121 Pakistan Limitoed

The Managing Directar

Karachi Slock Excharge (Guarantes] Lid
Sfock Exchange Road

Karachi

 Agwil 2005
Dear Sir

BOARD MEETING
RESULTS FOR THE QUARTER ENDED 31 MARCH 2005

Funher 1o our lelter datesd 11 April 2005, we ane pleased to infoem you that our Board of Direclors 21
thisir meeding held on 27 April 2005 have approved the Unaudiled Accounts of the Company for the
Cuarter ended 31 March 2005, showing the following resufs:

Q1 2005 Q1 2004
{Rupees 000} {Rupees "000)

Nt sabes and Commission Income 4,413,253 4221093
Cast of Goods Sold 3765771 3,561,779
Gross Profi Y es03n4
Soling and Distribulion expenses 177,845 189,126
Adeninistration & general expenses 130,505 183,004
Operating Resut ) o800
orers ot pridton i s 62356
Otfer operating chages 3,266 3524

B1419 ' 78,368



